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Today’s Key Messages 2 i

# Consolidated FY2023 1Q saw a YoY rise in both sales and profits, driven

by an increase in city gas unit price due to resource costs adjustment,
etc.

% Our consolidated forecast for FY2023 anticipates lower sales but higher
profits versus the previous forecast. Factors include: a drop in Energy
Solutions sales stemming from a decrease in city gas unit price due to
resource costs adjustment; a fall in Overseas sales due to a decrease in
unit sales prices; and profit on sales of investment securities.

@ Work is still underway to divest the five subsidiaries (four projects) of
our Australian subsidiary Tokyo Gas Australia Pty Ltd through a transfer
of shares to MidOcean Energy Holdings Pty Ltd, a subsidiary of the US-
based EIG Global Energy Partners, LLC. The impacts of this transfer are

not included in the consolidated 1Q results and consolidated FY2023
forecast.
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FY2023
Consolidated Financial Results

ended June, 2023
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s Sales, Interest, etc. (Apr. 1, 2023 ~June 30, 2023) 4 i

H|gh||ghts: Sales UPI Proﬁt Up (+/- indicate impact on profit, billion yen)
Net sales +39.7 |ncreasein city gas unit price due to resource costs adjustment, etc.
Operating 2.0
expenses -U Decreaseinresource costs due to decrease in city gas and electricity sales volume, etc.
Operating profit +41.7 Increasein gross margin fromthe change in city gas unit prices due to the impactfrom economicframework assumptions, etc.
Extraordinary +2.4 FY2023 24 (Extraordinary gain) Gain on sales ofinvestment securities2.4
profit/loss =7 Fr2022 o
(Unit: billion yen)  gconomicframework  FY20231Q  FY20221Q
FY20231Q  FY2022 1Q Change % w
Gty gas sales volume (million m3, 45MJ) 2,466 2,857 391137 Exchange rate (¥/$) ko 129.73
- = (+7.76)
Electricity sales volume (million kWh) 5,262 7,429 -2,167 -232
Net sales 649.6 609.9 39.7 6.5 83 .99
Operating expenses 556.7 558.7 28] 04 Crudeoliprice (3D (-26.66) 110:65
Operating profit 929 51.2 417 81.6
Segment profit (operating profit + equity e e 5 19.5
income of subsidiaries) 94.6 525 421 80.0 Avg. air temp (C) (+0.5) 19.0
Ordinary profit*) 107.2 57.7 435 859
Extraordinary profit/loss 24 0 24 -
Profit attributable to owners of parent 77.6 384 39.2 102.1 Pension nasets FY2023 1Q
Temperature effect 2.0 0.2 22 = el N
Sliding effect™) 49.7 215 28.2 ™
Aoy ™ (city gas + LNG sales) @33+64) (31424  (@a2+0)  _ (nuoihed i
Amortization of actuarial 0.5 -1.0 15
differences'*) % 3
- 59.0 37.0 220 59.5
Adgustact cecimry peolt (1)-({2) H{3) ¥(%)) = = Year-end assets (billion yen) 243.0

<Expected annual rate of return: 2%>

T TOKYO GAS
Copyright® TOKYO GAS Co., Ltd. All Rights Reserved

Both sales and profits increased in 1Q FY2023 compared to the
corresponding period of the previous fiscal year.

Net sales increased by ¥39.7 billion. This was mainly attributable to an
increase in city gas unit prices due to resource cost adjustments in the
Energy Solution segment.

Operating expenses decreased by ¥2.0 billion. This mainly reflected a
decrease in resource costs due to a decline in city gas and electricity
sales volumes in the Energy Solution segment.

As a result, operating profit increased by ¥41.7 billion and ordinary profit
by ¥49.5 billion. Profit attributable to owners of parent grew by ¥39.2
billion to ¥77.6 billion.



Profit/Loss by Business Segments

5 W

(unit - billion yen)

Segment Profit(Operating profit
Net sales™4 + Equity income/loss of subsidiaries)
FY2023 1 FY2022 1 FY2023 1 FY2022 1i
Resﬁtsq Resuh‘sQ Change % Rszlﬁlsq Results “ Change %
Energy solution*:
{including equity income of 584.5 558.6 25.9 4.6 82.6 38.8 43.8 112.4

subsidiaries)

City gas=2 385.0 331.9 53.1 16.0 67.1 28.6 38.5 134.2

Electric Power 142.7 153.2 -10.5 -6.9 11.2 4.0 7.2 177.8
Network 84.1 88.6 -4.5 -5.1 -1.8 2.3 -4.1 —
Overseas business 31.5 35.0 -3.5 -10.0 12.2 16.0 -3.8 -23.5

{equity income of subsidiaries) — — = — 0.7 1.1 -0.4 -36.8
Urban Development 18.8 14.9 3.9 25.5 6.9 4.0 2.9 69.2
{including equity income of subsidiaries)
Adjustment*s -69.3 -87.3 18.0 — -5.2 -8.7 3.5 —
Consolidated 649.6 609.9 30.7 6.5 94.6 52.5 42.1 80.0

{equity income of subsidiaries) - — — — -1.6 1.3 0.3 20.2

*1 Includes city gas (excl. Network), LPG, industrial gas, LNG sales, trading, electric power, engineering solutions, gas equipment, construction, and shipping, amang others
*2 Includes city gas (excl. Network), LNG sales, and trading.

*3 Adjustments in segment profits include mainly corporate expenses not allocted to the segments

*4 Segment sales include internal transactions made between business units.

pyright® TOK td. All Rights Resarve: T IOKYO GAS

This slide shows net sales by segment and segment profit, which is
operating profit plus equity income/loss of subsidiaries, and changes
thereof.



® Increase in city gas gross margin +¥18.9 bn
Ene Change in volume, etc.-5.3 (incl. change due to temp effect -2.2)
lolutrigoyll'l sliding time lag effect +24.2
FY2023 ™ +¥43.8bn (Net sales) +¥2.3 bn: Change in volume, etc.-25.4, sliding time lag
1 (+112.4%) effect +27.7
(Resource costs, etc.) +¥16.7 bn: Change in volume, etc. +20.2, sliding
(results) Segment time lag effect -3.5 (incl. exchange rate -5.3, crude oil pricex0)
¥107.2bn )l profit - ® Electricity + ¥7.2 bn: Decrease in procurement costs due to softening of impact
+¥42.1bn of JEPX prices and lower sales volume, Decrease in revenue due to lower sales
(+80.0%) volume, Increase in gross margin due to impact from economic framework
assumptions, Decrease in fixed costs, etc
® Shipping ¥2 8 bn: Increased ship leasing expenses, etc
Network ® Decrease in fixed costs, etc.: Decrease in salaries and benefits (retirement
> -¥4.1bn benefits [actuarial differences, etc.]), etc.
Change ('_./, ® Increase in LNG sales profit, etc
+¥49.5bn
(+85.9%)
® Decrease in profit due to decrease in third-party access revenue, etc
Overseas
> -¥3.8bn ® Decrease in profit from upstream projects in Australia
Non- (-23.5%) _L. ® Decrease in profit from upstream and mid-/downstream projects in North
operating America
FY2022 profit Urban ® Equity method profit ¥0.4 bn, etc
1 ™ +¥7.5bn | |, |Devel
*excluding +¥2.9bn
(results) equity income of (+69.2%) ® profit from real estate sales, Increase in profit from hotel business, etc
¥57.7bn Subicincics
Consolidated
L, adjustment, ® Decrease in amount of intersegment profit eliminations, etc
etc.
+¥3.5bn
l ® Decrease in loss on derivatives
'] ® Increase in gain on foreign exchange, etc
*+/- indicate contributions to profit.
T TOKYO GAS

The ¥43.8 billion increase in profit of the Energy Solution segment mainly
reflects a rise in the gross margin of city gas due to a sliding time lag
effect and a decrease in procurement costs due to the softening of the
impact of JEPX prices in the electricity business.

The Network segment saw a drop in profit by ¥4.1 billion, mainly due to a
decrease in third-party access revenue.

In the Overseas segment, profit decreased by ¥3.8 billion, mainly
reflecting a drop in profit from projects in Australia mainly due to a
decline in volume and a fall in profit from projects in North America due
to a reduction in gas prices.

In the Urban Development segment, profit increased by ¥2.9 billion,

mainly due to a profit increase following the sale of real estate holdings
and a rise in profit in the hotel business due to an increase in occupancy.



FY2023 1Q Consolidated Gas Sales Volume/ Number of CustomersIZNEEEzErH (i 4 i

City Gas sales volume: o ers(City Gas), LNG sales volume,
Unit : mil. m)}
P FY20. 22
-391mil.mi (-13.7%) 3,000 2857 107_'1 vag Change
indudliﬁ:wmlalh;r;m 4 Number of customers for city 5.0
—a1mil.m,- +6.
q'afar;:'::; . 874.9 868.9 (+0.7%)
Residential  -45mil.ni(-6.5%) 2,466 657 "= Tumber of cusomens
2,500 1 o 5
Temperature effect -30 miL.nd (meters) 1,235.0 1,222.3 2.7
i - (+1.0%)
Number of days -6 mil.mt (10 thousanck, metar)
LNG sales volume +315
Number of .
customers 4 mil.ri - e thusancs § 631 316 1, 0.8%)
Others -13 mil.rd 2 446 Average temperature ('C) 19.5 19.0 +0.5
: " Commercial
Commercial +30mil.ni(+6.8%) *1_ Number of billed customers for city gas retail sales
Temperature - *2. Number of meters installed for gas supply
effect 10 mil.nd 476
Number of days £0 miled 1,500 Gas Sales Volume , Gas volume use?ul?‘;tmmpn )
Number of
customers =omilet FY2003  FY2022 | oo
Others +40 mil.rd T - — 10 19
City gas sales volume
= Industrial -362mil.ni(-26.0%) 1,000 (financial accourting 2,466 2,857 (_13'73;3
basis) .
Industrial +14mil.r Gas volume used in-
Power [ h der tolli 539 gor
generation F76mile e = (-11.4%)
- il.mic- 500
®Wholesale 15mil.ri(-3.9%) ) LNG sales volume 788 205 +393
Temperature effect -1 mil.md v (m? basis) (+99.8%)
18 milod Total 3,732 3,790 =
Others Decrease in wholesale g d (-1.5%)

demand, etc

FY20231Q FY2022 1Q .
Number of customers for city gas retail sales (Tokyo gas consolidated, 10thousands) Each value is rounded.

2017.3 2018.3 2019.3] 2020.3 2021.3] 2022.3 2022.6; 2022.9: 2022.12} 2023.3 2023.6

Number 1,026.9| 1,020.9 982.1 912.9 886.3 868.8 868.9 867.2 868.8 870.1 8749
(Change) 9 60| (388) (60.2)| (-262) (-17.5)| (+0.1)] (-1.7)i (+1.6)] (+1.3)| (+4.8)

04) ) T IOKYO GAS

Full deregulation of the retal market (201

The city gas sales volume in 1Q FY2023 decreased by 13.7% overall,
mainly reflecting reduced demand from power generation customers for
industrial use and a fall in sales volume to residential customers due to
high temperatures compared to the corresponding period of the previous
fiscal year.



Electricity sales volume : New electricity retail customers won by Tokyo Gas
( Unit : mil. kwh) Quarter (thousands) Cumulative (thousands)
- 4,000
2,167mil. kWh a0 %0
(-29.2%) 7,429
” 3,500
7,000 Re =
3,000
Retailing sales +179 mil. kWh(+7.8%) Sa
W Wholesale etc. -2,345 mil. kWh(-45.6%) 000 y 200 -2 s 2500
5,262
150 2,000
1,500
100 - — -
1,000
S0
500
0 0
o
& g
Quarter{number of customers)
——eCumulative(number of customers)
FY20231Q FY20221Q

*Each value is rounded.
T TOKYO GAS

Total electricity sales volume in 1Q FY2023 decreased by 29.2%.

Retail electricity sales rose by 7.8% due to an increase in the number of
customers, while the sales volume to wholesale fell by 45.6%.



FY2023 Full Year Forecast
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Interest, etc. (Apr. 1, 2023 - Mar. 31, 2024) 1 0 i
Highlights: Sales Down, Profit Up (vs. erevious Forecast) (+/- indicate impact on profi, bilion yen)
vs. P
Far
Net sales -205.0 Decrease in city gas unit price due to resource costs adjustment.
Decrease in Overseas sales due to a decrease in unit sales prices, etc
gf:;z::f 4205.0 Impact from the decrease in crude oil prices. etc
Operating profit +0
Extraordinary +2 Forecast 2 4: (Extraordinary profit) gain on sale of investment securities 2.4
profit/loss " Previous Forecast 0
billion yen
Previcus FY2022 . . Econ Forecast  Frevious  FY2022
Forecast 0% Change Result ge % framewrk fore: Results
City gas sales volume (million m3, 2 009 B 0.9 660 -5.3 Exchange rate
asmn) 11,905 12,009 104 -09 12,574 669 5.3 Exchange rate 13562 15000 13550
(+5.62)
Electricity sales volume (million kWh) 26,730 28,785 -2,058 -72 34445 7,715 -224
Net sales 2,692.0 2,857.0 -205.0 -7.1 3,289.6 -557.6 -18.2 rude of pr (:ch? 50.00 102.67
Operating expenses 2,542.0 2,747.0 -2050 -7.5 2,868.1 -326.1 -114 oo
Operating profit 150.0 150.0 0 — 4214 -271.4 -64.4 (+0 i] ! ee
Segment profit (operating profit + - I
equity income of subsidiaries) IS48 1548 0 - 41700 -262.2 5629 *2Q~$80.00/bbl , ¥135/§
Ordinary profiti* 1370 1370 0 - 408.8 -271.8  -66.5
Extraordinary profit/loss 2.4 0 24 — -1.3 3.7 — FY2022 Fr2021  FY2020
Profit attributable to owners of parent 1010 100.0 10 1.0 280.9 64.0 s o
Temperature effect -2.0 0 -2.0 — -4.3 =
Sliding effect® 60.0 39.3 20.7 210.8 Do oo
(Adjustment " (city gas + LNG sales) (46.0+ (31.6+ (14.4+ —  (187.2+ (- =
items) 14.0) 7.7 6.3) 23.6) 0373%
Amortization of actuarial - -
differences®) = 13 o - B =7 - 2430 2560 2630
?f;,“j:;’f;:";‘““ profit (1)- 767 954  -187 -196 2067 -1300 -629 <Expected annual rate of return: 25>
T 1OKYO GAS

For the FY2023 full year, we have downgraded our sales forecast and
upgraded our profit forecast. The economic framework for July onward,
which serves as a basis of our forecast, has been changed as follows: the
foreign exchange rate has been revised from ¥130/$ to ¥135/$, and the
crude oil price from $90/barrel to $80/barrel.

Our forecast for net sales has been downgraded by ¥205.0 billion. This is
mainly attributable to a fall in city gas unit prices due to resource cost

adjustments in the Energy Solution segment and a drop in unit sale prices
in the Overseas segment.

Meanwhile, our forecast for operating expenses has been revised to
decrease by ¥205.0 billion, mainly due to the impact of a reduction in

crude oil prices and a decrease in resource costs of the gas business,
such as a drop in sales volume.

As a result, our full-year forecast for segment profit and ordinary profit
remains unchanged from the forecast announced at the end of April;
however, our forecast for profit attributable to owners of parent has been
upgraded by ¥1.0 billion to ¥101.0 billion after incorporating a gain on sale
of investment securities as extraordinary profit.

10



FY2023 Consolidated Forecast Assets, Cash Flows, etc. 1 1

Unit: billion yen, balance sheet figures are as of the corresponding term-e
FY2023 FY2022
Forecast Results [z
Total assets (2) 3,669.0 3,581.4  Increase in new capital expenditures, investments & finandng, etc.
Shareholders' equity (b) 1,543.0 1,558 [ L
Shareholders’ equity ratio (b)/(2) 42.1% 43.5%
Factoring in hybrid bonds/loans 43.2% 44.7%
Interest-bearing debt (c) 1,419.0 1,263.2
Hybrid bond/loan component 83.3 83.3
D/E ratio (c)/(b) 0.92 0.81
Factoring in hybrid bonds/lcanss 1 0.87 0.76
Profit attributable to owners of parent (d) 101.0 280.9
Profit per share (EPS, yen per share) 245.27 646.99
Depreciation () 212.0 209.3
Operating cash flow (f)=(d) + (&) 313.0 490.2 N(fnmr; wm g
[ capital Expenditure 280.0 2132
[ Investments and Financing (after offset) 56.1 313
Total(g) 336.1 244.6
Free cash flow () + (g) -23.1 245.5
oot I -
Roe a0 5.5% 2000 | B etk ity et e o s of
WACC #2 2.6% 2.4%
Total return ratic Approx. 40% 50.3% [FFVVNN;LMM.Q FY- %memvumli
=1 Based on expected equity credit ratio of 50% for issued hybrid bonds and hybrid loans.
*2 Items for WACC calculation (FY2023 forecast)
- Cost of interest-beating debt : forecast interest rate (0.61%, after tax)
* Cost rate for shareholders’ equity
* Risk free rate : 10-year JGB yield 0.65% - Market Risk premium : 6.5% - B: 0.67 Copyright® TOKYO GAS Co., Ltd. All Rights Reserved T IOKYO GAS

This slide shows our forecast for key indicators on a consolidated basis,
including the status of assets and cash flows.



FY2023 Investments (Capex, Investments and financing)

Forecast Main Items previous change  ® ‘;’2’2 Change %
Capital Expenditure
Energy selution 98.5 98.5 0 - 74.7 23.8 31.8
Production faciities : 5.8 Other Produdtion
- facilities, etc. -
ity gas=1 487 o vice and maintenance faciities - 42 § System 48.7 0 25.5 312 911
related, etc.
Electric Power 21.5 Domestic renewable power etc. 215 0 - 23.9 24 -101
Distribution facilities: New demand development & -
Network 0.1 [ e 8.1 0 847 44 5.2
I Upstream (Australia, North America), _
[ overseas 76.7 fEpncam (hudirala Nonh 767 0 304 463 1522
Urban Development 21.9 Resl estate lessing business, building renovations, etc.  21.9 ] — 245 -26  -10.8
| Adjustment -63 63 0 - 12 51 -
[ SubTotal  280.0 280.0 0 - 2132 668 313
Investments and Fainacing(before offset)
Energy solution 52.2 52.2 o = 42.4 9.8 23.1
City gas 0.1 0 01 ] 0 0.1 s
| Electric Power 1.5 Domestic renewable power etc. 04 11 2750 333 318 954
| Network 0 0 0 - 0 0 —
Upstream (Australia), Mid/Downstresm (Asia), -
| Overseas 4.5 Global renewable power etc 4.5 o 18 2.7 150.0
Urban Development 0 o 0 = 2.2 -2.2 =
| Sub Total 56.7 56.7 0 - 46.5 10.2 219
Capital Expenditure + Investments and
Fnancing. (before offset) 336.7 337 0 - 297 770 296
=1: Includes city gas and LNG sales/trading.
Copyright® TOKYO 1 Al Rights Reserved. TaTOKYO GAS

This slide details the expected use of cash flows in FY2023.
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FY2023 Investments (Capex, Investments and financing)

Reference: Breakdown of the Medium-Term Management Plan for FY 2023-2025

13

(Unit: billion yen)

Growth investments

Infrastructure
investments
Capital Expenditure
+Investments and
Financing (before
offset)

FY2023 . Previous FY2020-22 FY2023-25
Forecast Main Items Forecast Results plan
475.8 650.0

Overseas, Renewable power, Urban Development, etc
211.9

124.7 Distribution facilities, Service and maintenance facilities , etc

211,9 Breakdown) portion  Breakdown) portion

for decarbonization  for decarbonization
related investments  related investments

1959 230.0
124.7 361.2 350.0
336.7 837.1 1,000.0

Copyright® TOKYO ARt Reserved T TOKYO GAS
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(unit - billion yen)

Sales and Operating Profit/Loss by Business Segments

. Segment Profit(Operating profit
Net sales™ + Equity income/loss of subsidiaries)
FY2023 Previous | FY2023 Previous
Forecast  Forecast Change % Forecast Forecast Change %
Energy solution*1
(including equity income of 2,405.4 2,592.5 -187.1 -7.2 134.3 120.8 13.5 11.2
subsidiaries)
City gas*2 1,431.1 1,502.6 -71.5 -4.8 93.6 77.9 15.7 20.2
Electric Power 652.2 766.7 -114.5 -14.9 20.2 22.4 S -10.0
Network 372.4 377.0 -4.6 -1.2 4.3 4.3 0 -
Overseas business 119.3 133.7 -14.4 -10.8 205 43.0 -13.5 314
(equity income of subsidiaries) - - - - 3.1 31 0 —
Urban Development 82.1 82.1 0 - 14.6 14.6 0 -
(including equity income of subsidiaries)
Adjustment*3 -287.2 -288.3 11 - -27.9 -27.9 0 -
Consolidated 2,692.0 2,897.0 -205.0 -7.1 154.8 154.8 0 —
{equity income of subsidiaries) — - s - 4.8 4.8 0 —

*1 Includes city gas (excl. Network), LPG, industrial gas, LNG sales, trading, electric power, engineering solutions, gas equipment, construction, and shipping, amang others
*2 Includes city gas (excl. Network), LNG sales, and trading.

*3 Adjustments in segment profits include mainly corporate expenses not allocted to the segments

*4 Segment sales include internal transactions made between business units.

T TOKYO GAS

This slide shows our forecast for net sales and profit of each segment
and changes from our previous forecast.

Our forecast for total segment profit remains unchanged from our
previous forecast.



Energy

solution ® Increase in city gas gross margin +¥10.6 bn
+¥13.5bn Change in volume, etc.-3.8 (incl. change due to temp effect -2.0)
(+11.2%) sliding time lag effect +14.4
FY2023 k : (Net sales) ¥81.8 bn: Change in volume, etc.-16.2, sliding time
(Forecast) lag effect -65.6
¥137.0bn Segment (Resource costs, etc.) +¥92.6 bn: Change in volume +12.6, sliding
profit L time lag effect +80.0 (incl. exchange rate -23.9, crude oil price +58.1)
+¥0bn © Electricity ¥2.2 bn: Decrease in revenue due to lower sales volume and unit
) price, Decrease in procurement costs due to lower sales volume and softening
L, N;;'a’g";k of impact of JEPX prices
fxy ® Increase in LNG sales profit, etc
Change
+¥0bn — Overseas
(+0.0%) -¥13.5bn
(-31.4%) ®Decrease in profit from upstream and mid-/downstream projects in North
America
#Decrease in profit from upstream projects in Australia
Urban
Nonf Development
operaft‘mg o +¥0bn
rofit )
FY2023 % £obn ‘
(Previous *excluding
Forecast) equity income
¥137.0bn of subsidiaries Consolidated
- etc.
+¥0bn

*+/- indicate contributions to profit.

T TOKYO GAS

We have upgraded our forecast for the Energy Solution segment by ¥13.5
billion. This mainly reflects a sliding time lag effect in city gas due to the
sharp rise in crude oil prices in late FY2022 and an increase in gross
margin due to a reduction in resource costs in FY2023 in the city gas
business. Our forecast for the electricity business has been downgraded
by ¥2.2 billion, reflecting changes in the economic framework and the
impact of the reduction in sales volume.

Our forecast for the Network segment remains unchanged despite an
expected reduction in third-party access revenue, which is offset by an
expected drop in various expenses.

For the Overseas segment, we have downgraded our forecast by ¥13.5
billion due to a decrease in profit from projects in North America and
Australia due to the trend and revisions of the economic framework.

15



16
FY2023 Full Year Forecast: Sales and Operating Profit/Loss by Business Segments

Net sales "4

(unit : billion yen)

Segment Profit(Operating profit
+ Equity income/loss of subsidiaries)

FY2023 FY2022 FY2023 FY2022
Forecast Resuits Change % Forecast Rsu?ts Change %
Energy solution-:
(including equity income of 2,405.4 3,031.1 -625.7 -20.6 134.3 365.9 -231.6 -63.3
subsidiaries)
City gas=2 1,431.1 1,974.4 -543.3 -27.5 93.6 294.0 -200.4 -68.1
Electric Power 652.2 855.9 -203.7 -23.8 20.2 50.9 -30.7 -60.3
Network 372.4 370.3 2.1 0.5 4.3 -0.3 4.6 —
Overseas business 119.3 159.9 -40.6 -25.4 20.5 67.9 -38.4 -56.6
{equity income of subsidiaries) = — = — 3.1 -5.1 8.2 —
urban Development 82.1 62.6 19.5 31.0 14.6 15.1 -0.5 38
(including equity income of subsidiaries)
Adjustment-: -287.2 -334.5 47.3 — -27.9 -31.7 3.8 —
Consolidated 2,692.0 3,280.6 -597.6 -18.2 154.8 417.0 -262.2 -62.9
(equity income of subsidiaries) — - - — 4.8 4.4 9.2 —

processing service, and shipping, among cthers.
*2 Includes city gas (excl. Network), LNG sales, and trading

*4 Segment sales include internal transactions made between business units

*1 Includes city gas (excl. Network), LPG, industrial gas, LNG sales, trading, electric power, engineering solutions, gas equipment, construction, credit, information

*3 Adjustments in segment profits include mainly corporate expenses not allocated to the segments

opyright® TOKYO GAS Co., Lid. All Rights Reserved. T TOKYOGAS

This slide shows comparisons between our new full-year forecast and the

actual performance in the previous year.

16



FY2023 Forecast: Ordinary Profit Analysis

vs. FY2022

® Decrease in city gas gross margin ¥148.3 bn:
Change in volume, etc.-7.1 (incl. change due totemp effect +2.3),
Energy sliding time lag effect -141.2
solution (Net sales) ¥344.7 bn: Change in volume, etc. 443, sliding time
-¥231.6bn Ia& effect -300.4 ) -
(-63.3%) (Resource costs, etc.) +¥196.5 bn: Change in volume, etc. +37.3, sliding
FY2023 time lag effect +159.2 (incl. exchange rate -0.6, crude oil price +153.1)
(Forecast) ® Electricity ¥30.7 bn: Decrease in revenue due to lower sales volume (increase
¥137.0bn Segment in retail sales, decrease in wholesale volume), and unit price, Decrease in
profit procurement costs due to softening of impact of JEPX prices and lower sales
-¥262.2bn volume, Decrease in gross margin due toimpact from economic framework
(-62.9%) Network assumptions, Increase in fixed costs (increase in retail sales expenses, etc ),
+¥4.6bn etc. ) e
=) @ Shipping #¥8.6 bn: (increase in shipping expenses, etc.)
® Increase in fixed costs: Increase in general expenses, etc
® Decrease in LNG sales profit, etc
Change
-¥271.8bn Overseas ® Increase in profit due to increase in third-party access revenue, etc
= -38.4bn
(-56.6%)
® Decrease in profit from upstream projects in Australia
Urban ® Decrease in profit from upstream and mid-/downstream projects in North
Non- Development America
operating -¥0.5bn ® Equity method profit +¥8.2 bn
L profit (-3.8%)
FY2022 -¥9.6bn
( = i e 5 i ® Decrease in salaries and benefits, Decrease in amount of intersegment profit
¥408.8bn o —»|  eliminations, etc .
+¥3.8bn

*+/- indicate contributions to profit.

I # Decrease in gain on foreign exchange, etc.

Lo A Rights Reserves. T TOKYOGAS
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ST Consolidated Gas Sales Volume/ Number of Customers

181

. Number of custs ity Gas), LNG sales vol 3
City Gas sales volume: Nommber of Custimmers{ Oty Gie); L NG Sales vokine
. ( Unit: mil. nd)
VS. Previous Forecast - e QSRR Fr2022 (RS
-104mil.ni (-0.9%) % S =
including temperature effect Number of
b S8 12,574 1,246.4 0.0 1233 m‘x’j
11,905 12,009 s
Residential -25mil.m?(-0.8%) : e o SN | . 1182
P ¥ (+11.0%) U (+11.2%)
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Our forecast of gas sales volume has been downgraded by 0.9% from our
previous forecast. This mainly reflects an expected decrease in sales to
residential customers, given the impact of high temperatures in 1Q, and
an expected drop in sales volume to power generation customers due to
reduced demand.
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Our forecast of electricity sales volume has been downgraded by 7.2%
from our previous forecast, mainly reflecting an expected drop in sales

volume to wholesale.
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FY2023 Consolidated Forecast (Apr. 1, 2023 - Mar. 31, 2024) 20 i
Factors for Changes from FY2022 Ordinary profit

408.8

(billion yen) '

0
FY2022 FY2023
Results Forecast

Copyright® TOKYO GAS Co., Ltd. All Rights Reserved. 1 TOKYO GAS

This slide illustrates changes in profit for each major element of change
from the previous year.
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Reference Materials

T TOKYO GAS

The following reference materials include a table on the sensitivity to the
economic framework assumption, the trend of crude oil prices and
exchange rates, key topics in 1Q FY2023, a list of major overseas
investment projects, etc. From this fiscal period, the key topics are shown
in relation to the material issues indicated in the Group’s 2023-2025
Medium-Term Management Plan, namely the key sustainability issues
that the Group will tackle through its business activities, and the three
core strategies of the Medium-Term Management Plan, which are based
on the material issues.
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Gas Gross Margin Sensitivity to Change in Crude Oil Price and Exchange Rate 2 2 i

Impact of rising JCC (Japan Crude Cocktail Prices) by $1/bbl

Impact on earnings (unit: billion yen)
2Q 3Q 4Q Full year
2Q -0.1 -0.7 +1.0 +0.2
3Q - -0.1 1.0 <11
Period aq - - -0.2 -0.2
Full year -0.1 -0.8 -0.2 -1.1

Impact of depreciation of the yen by ¥1/$

Impact on earnings (Unit: billion yen)
2Q 3qQ 4Q m
2q -0.6 +0.5 +03 402
3Q - 0.7 +0.6  -0.1
Period aq - — 1.0 -1.0
Full year -0.6 -0.2 -0.1 -0.9

yright® TOKYD GAS Co., Ltd. All Rights Reserved.  Ta TOKYO GAS




Crude oil price - Exchange rate
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Key Topics in FY2023 1Q (Excerpted from Press Releases) 24 -

change”

Below are key initiatives of the 3 core strategies of the FY2023-2025 Medium-
term Management Plan, which are based on our material issues. The strategies
are: “Achieve both stable energy supply & decarbonization,” “Fully roll out
Solutions business,” and “Realize a flexible corporate culture resilient to

< material issues >

Realizing an .
_ organization that t'\ Respecting human
-l “nir e cha

< 3 core strategies >

Achieve both stable energy supply &

decarbonization
Actively commit resources to GX (renewables,
e-methane, etc.) while maximizing the diverse
value of LNG

9 Fully roll out Solutions business

Use digital technologies to expand Solutions
business on our platform of real-world strengths,

|_and establish a revenue model

9 Realize a flexible corporate culture resilient to

change

Use digital technologies to reform back-office
operations. Exercise human capital management

Copyright® TOKYO GAS Co., Ltd. All Rights Reserved. T8 TOKYO GAS
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Key Topics in FY2023 1Q (Excerpted from Press Releases)

FY2023-2025 Medium-term Management Plan:
Initiatives for the 3 core strategies

Material issues

Achieve both
stable energy
supply &
decarbonization

ICarbon-negative concrete used at Motomachi Elementary School in
Yokohama (Apr. 13)

Point acquisition of solar power generation business in Okayama and
Hyogo prefectures (Apr. 14)

[Tokyo Gas Network and French gas pipeline operator GRDF establish
mutual cooperation agreement for developinggas pipeline business

(ay o)

[Tokyo Gas Group's implementation of retail supply business for offsite|
lcorporate PPA (May 30)

Fully roll out
Solutions business

IAcquisition of real estate asset management company and entry into
private REIT business (Apr. 3)"2

ISigning of comprehensive partnership agreement for sustainable
urban development in Aikawa Town (Apr. 14)

lAction for further reduction of energy consumption and CO,
lemissions at Amu Plaza Kagoshima (Apr. 27)"3

Launch of Charge Planner service for supporting businesses and local
lgovernments seeking to introduce electric vehicles (May 10)

|summer Energy Saving Campaign 2023 demand response service
(May 15)

.B

Launch of Mirai Hopuratto, web media service for supporting post-
retirement lifestyles (June 20)

ICross-industry effort to strengthen operating system of Kurashino
ISasukatsu, starting with Summer 2023 campaign (June 23)

Copyright® TOKYO GAS C

Rt Reserves TR TOKYO GAS
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Key Topics in FY2023 1Q (Excerpted from Press Releases)

FY2023-2025 Medium-term Management Plan:
Initiatives for the 3 core strategies

igning of comprehensive partnership agreement for realizing carbon
Fully roll out eutrality in Ota City (June 28)

Solutions business figning of comprehensive partnership agreement for decarbonized
urban development in Sakado City (June 28)

INotification of Resolution to Acquire of Treasury Shares (Apr. 26)

5 : ihon L'Oreal and Tokyo Gas Real Estate reach agreement on
Realize a flexible promoting building development that uses construction materials

corporate culture [upcycled from scrapped cosmetic products (May 24)"2

resilient to change Notice of Shares Buyback (Progress Report) (June 7)

Tokyo Gas selected for “Noteworthy DX Companies 2023" (June 1)

*1 Press releases issued by Tokyo Gas Network
"2 Press releases issued by Tokyo Gas Real Estate
*3 Press releases issued by Tokyo Gas Engineering Solutions.

opyright
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Key Topics in FY2023 1Q (Excerpted from Press Releases)

One of the three core strategies of the FY2023-2025 Medium-term Management Plan is Achieve both
stable energy supply & decarbonization. Here is a look at a key initiative for advancing that strategy.

transitioning to a
Tokyo Gas and its partners have developed Japan's first practical carbon-negative concrete that absorbs decarbonized society

and fixes CO; emitted during the use of city gas equipment (boilers). This technology is able to fix CO;,

similar to CCS (carbon capture & storage) technologies. Going forward, the Tokyo Gas Group will support Contributing to well-

customers by not only continuing to ensure the stable supply of energy, but also reducing carbon emissions :ﬂWMPO:.P" and

through sophisticated use of CO;, advancing the decarbonization of gas and electricity, and leveraging its
expertise in emissions reduction to develop a steady stream of new solutions.

Carbon. ive concrete used at Motomachi School in Yokohama Transiation of April 13,

2023 press release

Tokyo Gas Co., Ltd. (hereinafter, “Tokyo Gas”), KAJIMA CORPORATION (hereinafter, “Kajima"), NIPPON CONCRETE INDUSTRIES CO., LTD.

(hereinafter, “Nippon Concrete”), and the City of Yokohamn have used CO;-SUICOM ® ¢ (hereinafter, “the product”) for some of the foundation

blocks of a solar power g facility at y School in The product is a carbon-negative concrete block whose

manufacturing process involves absorption and fixation of CO; contnlned in low concentrations in gas emissions from the use of city gas equipment.

This action is part of the Project for Introducing Renewable Energy at Municipal Facilities, ? which was commissioned to Tokyo Gas by the City of

f\gokohamu. The product is manufactured by Tokyo Gas, Kajima, and Nippon Concrete, and is Japan’s first™? such product to be developed in a practical
rm.

The product is a foundation block made of unreinforced precast concrete.™
After the concrete is cast at a Nippon Concrete plant, it goes to a Tokyo Gas
facility for absorption and fixation of CO; that is sourced from city gas
while ing the exhaust heat and moisture at

Froper levels. Adding In the contribunon of reduced cement use, the product
lowers the amount of CO, emi associated with blocks made
from general concrete** by 298 kg/m?*¢ and achieves a carbon-negative”
result of -27 kg/m?* (m? = cubic meter of foundation block).

Tokyo Gas, Kajima, and Nippon Concrete plan to continue pursuing
development efforts aimed at realizing mass production of the product and
lowering its cost.

CO,~SUICOM blocks supporting

o
CO, reduction effect solar paneis at Motomachi
- y Schodl in Yokohama

*1: CO,-SUKCOM * & made of By The Powes €0, 1n¢., KAJIMA, Denks Company Limied, 3nd LANDES Co., Lid. I recuces the amount of Cement nomally s5ed by more than ha
by subucRuting & wih y-C35 (b Special admidise made wng oy 5rO0LCH) 1 ke - pro0cis ch a5 ek fumace g, The conceie o s CO Gt e mamAachiteg proces. Bechus of Ehesa fesces, e
concrete s CO, emssions evel fas betow net-z¢7o, Tokyo Gas ané Ka menced mandfactue of CO-SUICOM® that uses CO; emitted by cRy o Juiy 7, 2021)

PPA-Dasec . Fr2021 ﬂMwnm;MMuma(”Amnv .

n 2 o (0317,

Acconding Gas, Kajima, and Nippon

Concrete peodLcES v advance o & pars and e s s power % & interocking blocks, €4

Calcutated for reguiar concrete mised acconding 10 JISQ 13315-4
Total of CD; reduction from SubSIRLLIoN of cement and CD; absorbed Dy the product. The CD; 1ESUCTION oM SUBSITLAION of CEMENt was CAIAANES DISED O The CONCIELE LSEC in the Project. The CO; fhation value was Jerved

EMOUGH analysis that was Based On previous research and used the TG-DTA system.
A state in which the amount of CO; 3bsorbed i MOre than the amount of CO; released Mt the atmosphere.

M o'«v‘.i& »E

¥, TOKYO GAS
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Area No Country Subject Main Business Participation year
Eagle Ford Shale gas 2016
TG Natural Resources Upstream Shale gas 2017
© g, ICESAmerca Downstream_ Energy Service 2015
North - Birdsboro Power Plant Downstream Natural gas power 2017
- @ Aktina Downstream Solar power 2020
Acario Ventures Other Open Innovation 2017
Mexico Bajio Downstream  Natural gas power 2004
o Heolios EnTG Downstream Renewable venture(Solar - wind power generation) 2019
Downstream 1992
© 201
o Downstream Gas Supply
Asi District C and
e Downstream CNG Supply
Downstream Gas Supply, Transfer
(6] Downstresm _Gas Supply, Transfer
and of the LNG
o Philippines FGEN LNG inal
Darwin Upstream ion, li ion and sales of LNG
Pluto.
Oceania @  Australia Gorgon
Ichthys
Europe o Denmark  TOWII Renewables
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< Cautionary Statement regarding Forward-looking Statements >

Statements made in this presentation with respect to Tokyo Gas's present plans, forecasts, strategies
and beliefs, and other statements herein that are not expressions of historical fact are forward-looking
statements about the future performance of the Company. As such, they are based on management’s
assumptions and opinions stemming from currently available information and therefore involve risks
and uncertainties.

The Company'’s actual performance may greatly differ from these projections, due to these risks and
uncertainties which include without limitation general economic conditions in Japan, crude oil prices,
the weather, changes in the foreign exchange rate of the yen, rapid technologicalinnovations and the
Company’s responses to the progress of deregulation.
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