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In FY2022, net sales and profit grow on a profit attributable to owners of 

parent basis.

Net sales totaled ¥3,289.6 billion, an increase of 52.7% or ¥1,134.8 billion 

year on year. This mainly reflects a rise in the unit sales price for city gas in 

tandem with resource cost adjustments in the Energy Solution segment.

Operating expenses were ¥2,868.1 billion, an expansion of 41.5% or ¥840.8 

billion year on year. This also reflects a rise in resource costs in tandem with 

rise in crude oil prices in the Energy Solution segment.

Consequently, operating profit amounted to ¥421.4 billion, a growth of 

230.5% or ¥293.9 billion year on year, and ordinary profit came to ¥408.8 

billion, an increase of 199.6% or ¥272.4 billion year on year.

Profit attributable to owners of parent was ¥280.9 billion, a rise of 193.5% or 

¥185.2 billion year on year.
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This slide shows trends mainly for assets and cash flows.

In FY2022, ROA stood at 8.3% and ROE at 20.0%, improving year on year in 

tandem with a growth in net profit.
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This slide depicts net sales by segment, segment profit and operating profit 

reflecting equity income/loss from subsidiaries and respective changes year 

on year.
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This slide shows a profit analysis for each segment.

Total profit growth for the Energy Solution segment and Network segment 

combined was ¥231.8 billion year on year. This is mainly attributable to a 

growth in the gross profit owing to the sliding time lag effect in the city gas 

business. In the electric power business, profit rose ¥39.7 billion, mainly 

reflecting impact from economic framework assumptions and an increase in 

retail sales transactions.

In the Overseas segment, profit growth was ¥41.4 billion year on year, chiefly 

reflecting profit growth at an upstream project in Australia accompanied by an 

increase in crude oil prices, profit growth at an upstream project in North 

America accompanied by a rise in gas prices, and positive foreign exchange 

impact.

In the Urban Development business, profit growth was ¥1.9 billion year on 

year. This mainly reflected profit growth owing to recovery trends in the hotels 

business, from a decline in operations due to COVID-19.
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The information on this slide is for reference. It is a comparison of sales and 

profits year on year based on former segment classifications, prior to the 

revision to segments in April of the previous year.
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This slide shows the trends in city gas sales volume.

City gas sales volume overall in FY2022 was 12,574 million m3, a decrease 

of 4.4% year on year. This was mainly due to a drop in residential demand 

reflecting high temperatures and a fall in customer demand for power 

generation.
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This slide shows electricity sales volume.

In FY2022, electricity sales volume overall was 34,445 million kWh, an 

increase of 21.8% year on year.

In retailing sales, the sales volume rose 6.3% year due to the increase in the 

number of contracts, and on year and in wholesale, it increased 32.1% year 

on year.
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In accordance with our shareholder return policy, we plan to payout an 

annual dividend per share of ¥65 as well as buy back a maximum of ¥113.0 

billion or 53 million shares in FY2023.
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In FY2023, on a profit attributable to owners of parent basis, we forecast sales and 

profits will decline. The economic framework, the assumptions for our forecast, is a 

foreign exchange rate of ¥130/USD1 and USD90 per barrel for crude oil.

We anticipate net sales of ¥2,897.0 billion, a decline of 11.9% or ¥392.6 billion year 

on year, mainly reflecting a decrease in the city gas unit sales price in tandem with 

resource cost adjustments.

We estimate operating expenses of ¥2,747.0 billion, a decrease of ¥121 .1 billion year 

on year, chiefly due impact from a drop in crude oil prices, a decline in sales volume, 

and lower resource costs in the city gas business. Accordingly, we  expect operating 

profit of ¥150.0 billion, a fall of 64.4% or ¥271.4 billion year on year, ordinary profit of 

¥137.0 billion, a decline of 66.5% or ¥271.8 billion year on year, and profit attributable 

to owners of parent of ¥100.0 billion, a retreat of 64.4% or ¥180.9 billion.

Note that we forecast adjusted ordinary profit of ¥95.4 billion, reflecting a sliding effect 

in tandem with fluctuations in resource prices of ¥39.3 billion and an adjustment of 

¥2.3 billion for the amortization of actuarial differences.
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This is our forecast for assets and cash flows in FY2023.

In FY2023, we estimate an ROA of 2.7% and an ROE of 6.5%, a 
deterioration versus FY2022 due to a decline in net profit.
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This slide shows uses for cash flows in FY2023.

In addition to capital expenditures and investments by segment, going 
forward we also plan to present the progress we are making in the growth 
investments outlined in our new Medium-term Management Plan.
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This slide describes our forecasts for net sales and profits by segment 
and expected changes with results in the previous fiscal year.
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The decline in profit of ¥245.1 billion year on year in the Energy Solution 
segment reflects expectations of a decrease in gross profit due mainly to 
the sliding time lag effect in the city gas business and a decrease in gross 
profit in tandem with impact from the economic framework in the electric 
power business.

Profit growth of ¥4.6 billion year on year in the Network segment reflects 
anticipation of an increase in revenue from the third-party access to the 
TG network. 

Meanwhile, the decrease in profit of ¥24.9 billion year on year in the 
Overseas segment primarily reflects our estimate of a decline in profit in 
upstream projects in Australia and upstream projects in North America in 
tandem with a decrease in crude oil and gas prices, and impact from an 
appreciation in the value of the yen.
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We estimate city gas sales volume of 12,009 million m3, a decrease of 
4.5% year on year, due to a decline in sales volume to industrial 
customers.

20



We forecast electricity sales volume overall in FY2023 of 28,789 million 
kWh, a decline of 16.4% year on year. Although sales volume to electricity 
retail customers is expected to increase owing mainly to a rise in 
transactions, wholesale sales are likely to decline.
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This table depicts changes in profit for each major change/element in 
comparison with the previous fiscal year.

22



As reference materials, in addition to the economic framework sensitivity 
analysis table, we are also including crude oil prices/forex rates, major 
topics for FY2022, and key overseas investment projects.
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