COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)
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For the years ended March 31 Asd M c 3
3A3THICKRT LI 14 H 2006 2007 2008 2009 2010 383 HER 2006 2007 2008 2009 2010
TOKYO GAS EHZREHAR 89 118 4.7 3.9 6.0 TOKYO GAS BEHEAR 43.0 470 451 438 442
0SAKA GAS  KBRH R 9.4 8.0 6.1 5.0 8.3 0SAKA GAS  KBRHR 449 476 442 422 449
TEPCO RREAN 11.0 104 2.5 1.1 5.6 TEPCO RREAN 204 224 194 175 187
(%) (%)
Operating Income Margin = Operating Income / Net Sales x 100 EquityRaio=Equity(ye-ed / T ad Ass (yar-atd x 100
BRI =EEA-F EHx100 HOEALXR=ECEX (R)-HREAX (1K) x100
Return on Equity (%) Return on Assets (%)
ROE (%) ROA ()
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Fo theye as encdd M rch 3 fo theye as excd M rdh 3
33 HICKT LI1ER 2006 2007 2008 2009 2010 33 HICKT LI1ER 2006 2007 2008 2009 2010
TOKYO GAS ERZRAR 90 132 54 54 68 TOKYO GAS RRHAR 37 59 25 24 30
OSAKA GAS KBRA R 13.9 8.2 6.1 5.7 7.6 0SAKA GAS KBRA R 6.2 3.8 2.8 2.5 3.3
TEPCO RREN 11.8 103 — — 5.4 TEPCO RREN 2.3 2.2 — — 1.0
(%) (%)
ReturnaEquity = Irve/ Aveae Sadodss " Equityx 100 ReturnaAsss =N Iroe/ A veapTdd Asesx 100
RE= LEHLFZE-ECER (M) x100 R@= YHHEFIZE+-HERE (HAhT19) x100
® ure Daafo GkaGasadTEPCCredallaalfrandfidd dta Daafa T &y Gasaebaaintuse SUIEs
fo r omisnurpes @ dwefigiresfa TEPCCQreredicdtogetathd theatud figures sree itsdmetrabunt istentires tht d theo the twommmies
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Financial Data
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Earnings per Share v Book Value per Share
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For the years ended March 31 As of March 31
3A31HICKT LI1ERH 2006 2007 2008 2009 2010 3A31HKR 2006 2007 2008 2009 2010
TOKYO GAS ERRA R 21.7 357 155 154 199 TOKYO GAS ERRAR 270.5 293.1 289.5 284.7 301.6
0SAKA GAS  KBRH R 36.2 238 183 16.7 225 0SAKA GAS  KFRA R 282.1 300.6 300.8 284.2 310.4
TEPCO RREN 23.0 221 -11.1 -63 9.9 TEPCO RREN 206.0 2248 196.7 176.3 182.8
/M) ¥ /M)
Earnings per Share = Net Income / Average Number of Issued Shares Book Value per Share = Equity / Number of Issued Shares (year-end)
EPS=24 BRI F 25+ R Rk =4 BPS=H S &R AR
Debt—Equity Ratio (times) Interest Coverage Ratio (times)
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As of March 31 For the years ended March 31
3A31HKR 2006 2007 2008 2009 2010 3A31HICKT LI1ER 2006 2007 2008 2009 2010
TOKYO GAS ERZRAR 08 07 07 08 07 TOKY0 GAS FRRAX 159 186 179 140 273
0SAKA GAS  KBRA R 0.8 0.7 0.9 0.9 0.8 OSAKA GAS  KFRHA R 236 103 136 115 231
TEPCO RREN 2.8 2.4 2.8 3.3 3.0 TEPCO RREN 5.7 6.8 3.4 4.2 7.2
(times /%) (times /%)

Debt-Equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)
D/E L ¥ A =HFFafli X -B2EX E#FK)

Interest Coverage Ratio = Operating Cash Frows / Interests
AVILAN - ANLYy Y LYA=BEERICLEFr v 7O0—FAVE
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COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)

fth TRILF— NS EEE DL (GEE)

= Tokyo Gas EHRAX
= Osaka Gas KPR R
=TEPCO  HREH

Price Earnings Ratio (times)
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As of March 31

Price Book Value Ratio (times)
PBR ()
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As of March 31

3A31HER 2006 2007 2008 2009 2010 3A31HKR 2006 2007 2008 2009 2010
TOKYO GAS ERRAR 21.9 175 253 221 20.7 TOKYO GAS ERRAR 1.9 2.2 1.4 1.2 1.4
0SAKA GAS KFRA R 1.8 192 218 184 149 0SAKA GAS  KFRAH R 1.5 15 1.3 1.1 1.1
TEPCO RREAN 128 182 — — 251 TEPCO RREAN 1.4 1.8 1.4 1.4 1.4
(times /%) (times /%)
Price Earnings Ratio = Share Price (year-end) / Earnings per Share Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PER=HAR ki +EPS PBR = #iK#kfffi+BPS
Payout Ratio (%) Dividend Yield (%)
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As of March 31 For the years ended March 31
3A31HER 2006 2007 2008 2009 2010 3A31BICKT LIc1FR 2006 2007 2008 2009 2010
TOKYO GAS ERZRAR 298 213 502 512 453 TOKY0O GAS FRRAX 1.4 12 20 23 22
OSAKA GAS KBRA R 193 294 383 419 356 0SAKA GAS KBRA R 1.6 15 1.8 2.3 24
TEPCO RREN 26.1 317 — — 605 TEPCO RREN 2.0 1.7 2.4 2.4 24
(%) (%)

Payout Ratio = Dividends Paid per Share / Net Income per Share x 100
BotEm =14k Y o D B & SMER- 1Bk o D M HBHERIZE < 100

Dividend Yield = Dividends per Share / Share Price (year-end) x 100
EMFIE D =11k 1o D AL &+ HAR M ffix 100

Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.
For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
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