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COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)

TR IF— NI EE DB GELS)

Operating Income Margin (%) Equity Ratio (%)
EEFBE (%) BOEARLE (%)
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— Tokyo Gas HRH A —Osaka Gas AR 2 TEPCO HEREH

For the years ended March 31 As of March 31

3B318ICHET LI21EM 2005 2006 2007 2008 2009 3A31HE R 2005 2006 2007 2008 2009

Tokyo Gas HFRERA X 12.2 89 118 4.7 3.9 Tokyo Gas HERA X 389 43.0 470 451 43.8

Osaka Gas KBRAH 2 9.8 9.4 80 6.1 5.0 Osaka Gas KBRAH 2 436 449 476 442 422

TEPCO EREND 1.2 11.0 104 2.5 1.1 TEPCO EREND 182 204 224 194 17.5
(%) (%)

Operating Income Margin = Operating Income / Net Sales x 100 Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100

EHENIR=HEHNHE+E LS X100 BEHEALLE=ACHAWIR) - REAHIR) X100

Return on Equity (%) Return on Assets (%)

ROE (%) ROA (%)
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For the years ended March 31 For the years ended March 31

383181 T LIc1EE 2005 2006 2007 2008 2009 38318 T LI1EM 2005 2006 2007 2008 2009

Tokyo Gas HRERA X 13.5 90 132 54 5.4 Tokyo Gas HERERA X 5.0 3.7 59 25 2.4

Osaka Gas ABRAH 2 99 139 82 6.1 5.7 Osaka Gas ABRAH 2 4.3 6.2 38 28 2.5

TEPCO RRESD 93 11.8 103 — — TEPCO HRESD 1.7 2.3 2.2 — —
(%) (%)

Return on Equity = Net Income / Average Shareholders’ Equity x 100 Return on Assets = Net Income / Average Total Assets x 100

ROE=%#ifitifl# + B 2 &A (HIFRT9) X 100 ROA= B FIZE + MFTE (HI-FT9) X100

Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.

For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
H#: KRHZA-RHRBH=RFKT —5. 1B RRT—sLDHE. BRI R=8#HT—%
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Earnings per Share (¥

EPS (1 #k%7c D ™) (™)
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For the years ended March 31
3B31HICHET LI21EM 2005 2006 2007 2008 2009
Tokyo Gas HRA X 282 217 357 155 15.4
Osaka Gas KBRAH 2 227 36.2 238 183 16.7
TEPCO RREND 16.7 23.0 221 -111 -6.3

[CP4))

Earnings per Share = Net Income / Average Number of Issued Shares
EPS= HAHEF 2 + HArh A9 4k N EL
Debt-equity Ratio (times)
DIE L F (48)
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As of March 31
38318KR 2005 2006 2007 2008 2009
Tokyo Gas HERA X 1.0 0.8 0.7 07 0.8
Osaka Gas ABRAH 2 0.9 0.8 0.7 09 0.9
TEPCO HREN 3.3 2.8 24 238 3.3

Debt-equity Ratio =

(times /%)

Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)
D/E LA =FFFAMERR) +BSEARHHR)

Book Value per Share (%

BPS (1 #EY7- D HIEE) (M)
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As of March 31
3A318KR 2005 2006 2007 2008 2009
Tokyo Gas HFRERA X 2447 270.5 293.1 289.5 284.7
Osaka Gas KBRAH 2 238.2 282.1 300.6 300.8 284.2
TEPCO RRED 185.4 206.0 224.8 196.7 176.3
¥/M)
Book Value per Share = Equity / Number of Issued Shares (year-end)
BPS=HCE AR HRMKA L
Interest Coverage Ratio (times)
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For the years ended March 31
3A31HICHT LI1FRM 2005 2006 2007 2008 2009
Tokyo Gas REA R 165 159 186 179 14.0
Osaka Gas ABRAH 2 194 236 103 136 11.5
TEPCO RREN 8.5 5.7 6.8 3.4 4.2
(times /%)

Interest Coverage Ratio = Operating Cash Frows / Interests
AVILAR ANV Lo F=EEFHICLEF vy >z -T0—FVE
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COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)

TR IF— NI EE DB GELS)

Price Earnings Ratio (times)

Price Book Value Ratio (times)

PER (f5) PBR (%)
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— Tokyo Gas HRH A —Osaka Gas AR 2 TEPCO HEREH
As of March 31 As of March 31
38318k A 2005 2006 2007 2008 2009 3A31HKSR 2005 2006 2007 2008 2009
Tokyo Gas HHEA X 13.7 219 175 253 22.1 Tokyo Gas HFERA X 1.8 1.9 2.2 1.4 1.2
Osaka Gas KA 2 145 11.8 192 218 18.4 Osaka Gas KBRAH 2 1.4 1.5 1.5 1.3 1.1
TEPCO RREND 155 128 182 — — TEPCO RRED 1.4 1.4 1.8 1.4 1.4
(times /) (times /%)
Price Earnings Ratio = Share Price (year-end) / Earnings per Share Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PER=EASK Ik i+ EPS PBR=H3K 4K i+ BPS
Payout Ratio (%) Dividend Yield (%)
A MME (%) FELFED (%)
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For the years ended March 31 Fiscal years ended March 31
38318 T LIS1ER 2005 2006 2007 2008 2009 3A31HICKT LI1ER 2005 2006 2007 2008 2009
Tokyo Gas REA R 222 298 213 50.2 51.2 Tokyo Gas HFRERA X 1.6 1.4 1.2 2.0 2.3
Osaka Gas APR#H R 264 193 294 383 419 Osaka Gas AfR#A R 1.8 1.6 1.5 138 2.3
TEPCO RRED 359 26.1 317 — — TEPCO RRESD 2.3 2.0 1.7 2.4 2.4
(%) (%)

Payout Ratio = Dividends Paid per Share / Net Income per Share x 100
B Em =14k 47 DEC L SR 1R 72 D BHAREFIZE X100

Dividend Yield = Dividends per Share / Share Price (year-end)
ECAE D =1 ¥R D72 DI Y & - HEARAKAE

Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.
For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
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