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Appendix ZZ15%R

Unit conversion EB{iiE

bbl Barrel 1 bbl=159 &
I,
cf Cubic foot 1¢f=0.0283 m3
Fa-EvIT4—b
MJ Megajoule 1 MJ=106J=238.889 kcal
AHYVa—)b
Btu British thermal unit 1 Btu=1.054 kJ=0.252 kcal
JUTFqwvya- MMBtu=1 million Btu=10073Btu
H—<I- Az =1,054 MJ=252,000 kcal=25 m3 of natural gas =RARHAZ25m3
LNG (liquefied natural gas) Volume conversion #HEIRE 1 ton=1,220 m3 of natural gas
CRAERARAR) 1~ =XRAHR1,220m3

1 million ton=1.22 billion m3 of natural gas
10075 b =RHBAHR12.28m3

Calorie conversion ZEIRH 1 ton=1.4 kI of crude 0il=8.8 bbl of crude oil
1~ =F0m1.4ke=F788.8bbl

LNG tank with a capacity of 200,000 kI=92,000 tons of LNG=112 million m3 of natural gas
ING#>Z  LNG207kes > =LNGY.2% b = RRAA1E128Am?

LNG carrier with a capacity of 145,000 m3=67,000 tons of LNG=81 million m of natural gas
INGZ>A— LNG14A5Fm3=LNG6.775 b =RARAZBIEAM?

The raw data for graphs or tables that show this mark can be downloaded from the Tokyo Gas website.
(http://www.tokyo-gas.co.jp/IR/english/library/invguid_e.html)

CDR—IDH2HI T ITRFERDT—F [FEHR—LR—I XD I I YO— RTEFT,
(http://www.tokyo-gas.co.jp/IR/library/invguid_j.html)

Note: Although unaudited, all financial information in this investors’ guide is based on certified financial statements.
L SCEOOBHIEE. BEAESREEEEEL L TBDFIN BEEEAFOEEZZ(I TV BDTIFHDFEA.



Corporate Profile =##I=E

Tokyo Gas Co., Ltd. is based in metropolitan Tokyo and the Kanto
region, where demand for energy is growing strongly. As Japan's
largest gas company, Tokyo Gas serves over 10 million customers.
To make the most of business opportunities such as progress in
deregulation and more intense competition among energy
suppliers, the Tokyo Gas Group works on the "“Medium-term
management plan, FY2006 — 2010" from April 2006. Under this
plan, the Tokyo Gas Group, as the leading total energy business,
with natural gas as its cornerstone, aims to achieve sustainable
growth and development and to meet the expectations of its
customers and shareholders.

RRARG BERRPRELAREOBVERE BRBEZEER
BELI000AHZRBADBESKICTHALIEVWTVLSBEEARARD
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DHLEEIRATF vV AELVTED T 12122006 F 48 DS 2006~
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Tokyo Gas City Gas Business BRRARADEH I RAESR

Tokyo Gas Group Service Area RRARXITIL—T DBV 7EH
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| Production Data £EBE&ET—%
Japan’ s LNG Terminals H7® LNGE it Tokyo Gas LNG Terminals RRARDLNGE
Start of operation Import volume FY2007
BRI 2007FEZARE
Negishi LNG Terminal 19665 3.550 million ton/year
i 0 RELS 355.05 b £
o o : .
Ohgishima LNG Terminal 19984 2.435 million ton/year
BEIS 24357~
Sodegaura LNG Terminal 19735 4.819 million ton/year
e ETES 8197~ FE
_d

@ Tokyo Gas LNG terminals handle approximately 16% of total import volume to Japan.
RRAZDTIHTHRS INGEFZEDHI16%



Wholesale Customers by pipelines (As of March 31, 2008) (26 entities) BEREREMLIASEH X B%RE (20085F3A31HER) (261

Entity EpEs Stalt of supely Entity EgEs Start of supply
@ Chiba Gas FEAR 1968/09 @ Hatano Gas =EFEHT 1996/04
@ Narashino City RSB TERE 1974/01 @® Odawara Gas N\HEREER 2000/08
® Atsugi Gas EAREER 1974/12 @ Ota City Gas AEERHAHR 2001/12
@ Daito Gas KERAR 1975/09 @ Buyo Gas HEEAR 2003/04
® Keiyo Gas RERH 1978/03 Tochigi Gas HHARAR 2004/09
® Tsukuba Gakuen Gas FRFEAR 1979/01 © Sano Gas {EEFELER 2004/10
@ Bushu Gas EUMNELER 1985/08 @ Kitanihon Gas B[4=F: VAPl 2006/04
® Akishima Gas BBEHR 1988/09 @ Nihon Gas BARH 2006/04
© Tosai Gas REHR 1988/12 @ Kanto Natural Gas Development BISRXARHFESRE  2006/12
@ Tobu Gas SRERELER 1989/12 @ Tojo Gas REAR 2007/01
@ Otaki Gas KEEHR 1991/09 @ Ina City Gas RREHAHR 2007/01
@ Higashinihon Gas REEAR 1993/07 @ Noda Gas BHAR 2007/08
@ Washimiya Gas B=AR 1995/12 @ Tatebayashi Gas BEAKELER 2007/11
Wholesale Customers of LNG (11 entities)
M Tokyo Gas Group service area ~ RRAXTIL—THHETU 7 LNGERFERA RAEEE (i)
I Service areas of wholesale customers ~ RRAREFHET U
Tokyo Gas high-pressure transmission pipelines ~ RRAR) A TS (BEZ) Entity BRER Sta{;gﬁ;gﬁ;\lply
;kynga%higSJ-prissjqre:[ans(mislii;)n pipelines under construction Shoei Gas MEHR 1975/12
RARERF)I A TSA4> (BE . .
- TL-)kyo Gas-invested hi.gh.-pres-sur? transmission pipelin.es %ﬁﬁ]ﬁ%/ (4734) (B ‘,}/:)I:;negiiy Gas iz;ﬂ;ﬁl 1:;;;;?
High-pressure transmission pipelines of other companies bttt/ 1TS54 > (BE)
Pipeline jointly owned with Shizuoka Gas Company and Teikoku Qil Co., Ltd. Seibu Gas BERAR 1988/07
B () - FEDH () EORE) A TS5V Sobu Gas FEEAR 1991/11
Scheduled to operate in October 2008 2008103 EARIETE 6] lwaki Gas WhEHZR 1992/05
B oot o e 08 L8 00 7 Tobu Gas R 198607
Scheduled to operate in March 2010 20104 3BEAMBLTE Chichibu Gas BRAR 2004/04
Scheduled to operate in December 2010 2010123 EAMBTE (9] Shibukawa Gas BINAR 2004/05
Scheduled to operate in October 2013 2013108 EAERATE Hokkaido Gas TmEHAR 2005/11
Scheduled to operate in October 2013 2013109 AL TE Joban Kyodo Gas HBEHREIA 2006/03

Storage capacity Vaporization capability Berth Other features
BTRRAE SULEE IN—=2Z Z AR

Japan’s first LNG terminal, jointly operated with Tokyo Electric Power Company (TEPCO),

W .
1'11552'7[;?(3 570 t/h :émt incorporating LNG truck loading facilities
' BHAYID LNGE . RREHEOHERM, INGO— U —HERFES
600,000k2 856 th 1 unit Most advanced LNG terminal
6073ke [E=3 RSO LNGE
1,610,000k2 3 units One of the world's largest LNG terminals, jointly operated with TEPCO, incorporating LNG truck

1615k 925t/h o and vessel loading facilities
HREARD LNGEHE, RREHEOHBERM, LNGO—Y — - A tERRHEE




Energy Statistics TRILF—E&ET—%

Japan and Global Primary Energy Consumption Volume (2007) B#F&EHFRO—RIRIVF—HEE (20075)

15.7% Natural Gas F#HHZ
W 442% Petroleum T
W 242% Coal %
12.2% Nuclear REFH
3.7% Hydro

23.8% Natural Gas FHKHA
M 356% Petroleum FHh
M 28.6% Coal A
5.6% Nuclear RFH
6.4% Hydro X+

Source: BP Statistical Review of World Energy, June 2008 Hi# : BP Statistical Review of World Energy, June 2008

Primary Energy Demand Outlook for Japan (%) Global Primary Energy Demand Outlook for World (%)
BRO—RIRIF—FEREL (%) HRO—RIRIVF—FEREL (%)
100 — T — — 100 — ng 2
1 1 3
wbe " - . 2 ol G - —
14 21 22
60 18 50
w0l 47 5 ok 35 32
20 0k
2 19 25 . 28
0 0
2005 2030 2005 2030
M Coal A | Petroleum e Gas AZ M Nuclear RFH W Coal Ak Petroleum %3 Gas AR M Nuclear RF7H
Hydro 7X73  Biomass /{AZ4 <A M Other ZDfth Hydro k73 Biomass /U< M Other ZDfth
@ Source: [EA "World Energy Outlook 2007 22 : [EA [World Energy Outlook 2007 @ Source: [EA "World Energy Outlook 2007" €2 : IEA TWorld Energy Outlook 20071
Breakdown of GDP of Japan by Major Areas Gas Sales Volume of Tokyo Gas by Sector (Consolidated) and
(Fiscal Year Ended March 31, 2006) in Japan (Fiscal Year Ended March 31, 2008) (million m3, 45 MJ/ms)
BEETUTICHIF DEANREE (GDP)DEIS (2005FE) RRARDOBRRIRGEE () - £EET A RERZEE (2007FE)
(B7m3. 45MJ/m3)
39.2% Tokyo Area BERTIUF 3,529 Residential =M
M 15.6% OsakaArea ABRTU7 3,126 Commercial %A - A
9.8% Nagoya Area £HEIUT BRUEER

5,732 Industrial T#H
1,828 Wholesale G

Total  ¥516.1 trillion Japan ESE) 33,391 (100%)
#& 516K 1,662 &M Tokyo Gas =X 14,215 (42.6%)

Source: Cabinet Office, Government of Japan
R NI EREABSESE

@ The Tokyo area includes Tokyo, plus Kanagawa, Saitama, Chiba, Ibaraki, Tochigi, @ Source: The Japan Gas Association HP (Gas Sales Volume JGA Newsletter)
Gunma, Yamanashi and Nagano prefectures. e HEAABFARGR HP [HXRFTEER]
The Osaka area includes Osaka, as well as Hyogo, Kyoto, Shiga, Nara and
Wakayama prefectures.
The Nagoya area includes Aichi, Gifu and Mie prefectures.

RRTUP RRE #5)IIR, HER. FHER . ZWR HRR. BER
LR, REFR

ABRTUZ - KBRAT, RER. RBAT. HER. KRR, LR

RERIVY  BAR. FER . =881



Deregulation Schedule HREEBEAHDBHERST Y a—Ib
Utilization Ratio of Deregulation Target: Gas and Electricity BE{ERROAR - BEXEREEE

2004 2007
1 million m? or more 500,000 m? or more 100,000 m? or more
100m3LLE 50Am3LL E 10m3LE
Large-scale factories Medium-sized factories Small-scale factories @ Deregulation extended to customers
Major users (Manufacturing) and (Chemicals and Metal)/ (Textiles and Machinery)/ using more than 2 million m3 in 1995,
5 commercial complexes hotels/large-sized hospitals hospitals/business hotels and in 1999, 100 million m3.
EBHR KIRETIS GUEERR)/ PRETIS(LE eBIE%)/ NRIETIS (R - M T %)/ H R (&, 19954 (22005 M3 ED
PN TEES T 4 KTIV ) KRR bt/ EVRRRTIV B|ERE. 19994 (C100F MU L DT
ERZNRICEHECHEEIL K.
Electricity Industry @ 2,000 kW or more T 500 kW or more 50 KW or more pieeadenit e
BHOER 2000kWELE S00KWALE SOKWILE BHER (. 20004 122,000kWELED
FEREWRICEHCHEETLA,
n NIN —
Gas Rate Data HA¥IET—%
Average Gas Rates (Approximation) (¥/m3) Gas Rate Adjustment System REIEFAREFIEDHE
HABEFEA XA—Y (F/ms) - PR
Fluctuation of average gas resource cost Ad]us%ﬂﬁ;@%ggﬂgt price
140 Maximum FREHEEOZS - 1 N
EBR 86,100 >
120 \
4
+2,690
100
80 +0 o onn !
Commercial s3g10) (10 1M 12 1 2 3 4 5 67 8 9 10 1 12 1 2 |month
[=ESE] B
60 )
Industrial -2,690
I%H .
40 Power Geneération
RER
mifyear Difference from standard avera it pri i
ge unit price of ¥53,810/ton (¥/1) Nonadiustment band
2 Y B TR 53,8107/t D=8 (FB/0 oA
100 1,000 10,000 100,000 1,000,000 10,000,000 ) ‘ o ) ) )
¢ M N @ The scheme provides for adjustment of the specific unit price component of gas rates at three-month intervals in correspondence with
Regulated area Liberalized area fluctuation in gas resource costs owing to factors such as fluctuation of average crude il price, exchange rates and crude oil prices.
IS (100,000 m* or more) REL— MPRAMEDEDEIC &L 3 FHRMEEOEYICH U T 3NBBICHRNEORBRSEM (HR 1115
Bt (103m3Llt) A— Uz D D) ZFBE S DHIETI .
Monthly Gas Rates for Home Use at Three Major Gas Companies (¥) Gas Rate Revision #EILEDHR
= Py
1NROREMAZANSHB IR @) Tokyo Gas FRAZ TEPCO RES) (8%) Osaka Gas ARAR (£2)
9,000 — Execution Averagerate Execution Averagerate Execution Average rate
date of change date of change date of change
WEFAH WEX WEFEAH WEX WEFAB WEER
1988/1/1 _ 1988/1/1 _ 1988/1/1 _
8000 |- 198871818 B34%  1988E1R18 1916% qgggee1/1m 2.25%
1989/4/1 _ 1989/4/1 _ 1989/4/1 _
19894E4A18 418%  q989ee4m1 3% qgggrramia 4.21%
1996/1/1 1996/1/1 1996/1/1
7.000 - 199651818 T248%  q995eE1m1E ~53%  19961m18 —237%
1999/12/10 _ 1998/2/10 _ 1999/2/10 _
== 1999128108 200%  q998:£2R 108 420% 19992625108 361%
2001/2/15 o, 2000/10/1 o 2002/3/1 o
—3.02% —5.32% —5.04%
‘05/ ‘05/ '06/ 06/ '06/ '06/ 07/ 07/ 07/ ‘07/ ‘08/ ‘08/ '08/ 08/ 08/ 20125158 200010518 20023518
7-9 10-12 1-3 46 7-9 1012 1-3 4-6 7-9 10-12 1~2 3 4 46 7-9 2005/1/1 —518% 200241 —7.02% 20032727 —0.87%
20051818 ) 20024818 . 2003%2R278 .
Tokyo Gas 3R X M Osaka Gas ABRAR Toho Gas SFBHR 2006/2/21 _ 2004/10/1 _ 2006/11/1 _
i 200628218 028% 00410818 52%  noeEi1A1E 233%
@ Calculations are based on the use of 50 m3 per month. /3 50m3 DEAE TEE 2008/4/15 -1.51% 2006/4/1 —4.01%
. ) 200842158 ) 20064818 i
@ Rates for Tokyo Gas and Osaka Gas are calculated on the basis of 45 MJ per cubic meter,
and for Toho Gas, 46.05 MJ per cubic meter. @ Average rate of change means total average of regulated area.
RREAX. KBRARIE 45MJI/m3. RFBAR (& 46.05MJ/m3 TEHE FRHRERBOTHLESR

@ Rate of change of Tokyo Gas means rate of change in Tokyo area.
RRARG [RRMXE] OER



Gas Resource Data EHIEET—%

Tokyo Gas LNG Imports (1,000tons) RRARADLNG ZAE (Ft)

Fiscal years ended March 31

R Ryl 2001 2002 2003 2004 2005 2006 2007 2008
Australia A—XbFSU7 780 952 1,339 1,647 2,197 3,058 3,395 3289 (30.2%)
Malaysia ~L—7 3,308 3,403 3,415 3,784 3,998 3,816 3,309 3,767 (34.6%)
Brunei TIbxrA 980 1,200 1,237 1,330 1,269 1,252 1,514 1,405 (12.9%)
Indonesia 1~ RxI7 182 839 837 839 784 729 626 740 (6.8%)
Qatar VLV 361 300 360 475 418 459 598 7115  (6.6%)
Alaska PSRN 288 289 322 310 303 312 281 194 (1.8%)
Other Z DAt - - - 127 - 118 469 763  (7.0%)
Total & &t 6,500 6,983 7,510 8,513 8,968 9,745 10,191 10,874 (100.0%)

Tokyo Gas LNG Project REAZXDEHWINGTOY U MIE

Annual contracted Inception of Haul
Project name quantity (1,000 tons) Contract Duration Contract type distance (km)
JOvzoh& FERZHE (F ) ZHBRIRE ZZH0HAR gz EHXEERE (km)
= (15+5) years + (15+5) years (~2009) Qi
Alaska 7SAA 306 1969 (15+5) %+ (15+5)4E (~20094E) Ex-Ship 6,000
. N 20 years + 20 years (-2013) .
Brunei JvA 1,240 1973 20E+206 (~20135) Ex-Ship 4,400
. N 20 years +15 years (-2018) .
7 -
Malaysia I JL—=v71 2,600 1983 20+ 15 (~20185) Ex-Ship, FOB 4,600
= N 20 years +8 years (~2016) R
NWS (North West Shelf) ~ #&zem 790—530 1989 20E+82E (~20162F) Ex-Ship 6,800
Indonesia AV RRYT 920 1994 20 years (-2013) 204 (~2013%) FOB 4,600
Malaysia I JL—v71 800 1995 20 years (-2015) 204 (~2015%F) Ex-Ship 4,600
Qatar HhEv—=L 350 1997 25 years (-2021)  25% (~20214F) Ex-Ship 12,000
Malaysiall <L—v7I 340 2004 20 years (~2024)  204ER§ (~20244F) Ex-Ship, FOB 4,400
NWS Expansion FISMRR 1,073 2004 25years (-2029) 254 (~2029%) FOB 6,800
Darwin =04 1,000 2006 17 years (~2022) 174/ (~2022%F) FOB 5,700
SakhalinI AU 1,100 2008 24 years (-2031)  244FR§ (~20314F) FOB 1,800
Pluto TIL—bk 1,500~1,750 2010 15 years (~2025) 154/ (~2025%) Ex-Ship, FOB 6,900
Gorgon J—dv 1,200 2010+ 25 years (-2035)  25%FRj (~2035%F) FOB 6,900

@ The annual contracted quantity from NWS will be 530 thousand tons from FY2009. ~ ESMNTOY 2 ~OFERZHE(R. 2009F£0 5530F b

LNG Carriers Owned and Managed by Tokyo Gas RRAZXDE#TY— MERFH]

Ownership  Use

Name Capacity & type Built Operator Shipbuilder share MRLNG

i BE- Y17 BT (FE) Efistt iSinRtt RELER JOvzo ks
Project-dedicated Vessels Z70Y 1o FEMAf
The first ship LNG Flora NYK Line Kawasaki Shipbuilding

N S or_S 1993/3 N orporation 10%
18 TIIAY=T0=5 127000 ms MOSS B ifies=s * Indonesia
The second ship  LNG Vesta 'R Mitsui 0.S.K.  Mitsubishi Heavy AV ERY7
2E8 ILIRI—ITRS 19946 Lne_,, ~ Indugires 3%
Fleet of Own Vessels B+t &k
The third ship Energy Frontier
3&M IXVF—=T7OYF47 2003/ 100%
The fourth ship Energy Advance o NWS Expansion
4B TRVE—FRVR 1g7000meMoss 20 E/ilr:t:w 0.8K. 90% Bﬂaarl‘fvxifﬁla 1,0
The fifth ship Energy Progress TR 2006/12 BRA= R 0%  SakhalinI
&M IRLF—TOILR gﬁ\rfvisrggﬁhlpbwldmg °  Others
The sixth ship Energy Navigator 2008/6 ;|||[|§E=Lg,=mﬁ 70% E?W)‘N{EE
68 IXF—FES—5— o Z u;yz I.I
s

The seventh ship  Undecided 155,000 m3 MOSS 2009 0% HAUVI
TE# e TR NYK Line Z0ft
The eighth ship  Undecided 177,000m:MOSS ., EEEE 0%
LEGA KE EREY °

@ 127,000 m3 of LNG nearly equals 58,000 tons of LNG or 70 million m3 of natural gas. ~ LNG 127,000m3=LNG #95.873t= K% RX#7,00075m3
@ 147,000 m3 of LNG nearly equals 67,000 tons of LNG or 81 million m3 of natural gas. ~ LNG 147,000m3=LNG #76.773t=K#%/ 28,1005 m3
@ 155,000 m3 of LNG nearly equals 70,000 tons of LNG or 86 million m3 of natural gas. LNG 155,000m3=LNG #37.075t= KA H 2 £98,60075m3
)Y VOBBREABTEERL. ZEOINGEHEL. 0.985ZRUcbDELED.



Tokyo Gas Long-term LNG Imports SRTEA XD LNG REFEZE%
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Prices of Crude Qil and LNG Effif& & LN Gl Money Exchange Data (Yen/US$) (TTS rate)
(US$/MMBtu) (USS/barrel) AHET—H B/ RW) (TTSL—K)
(FJLMMBtu) (RIL/IXLIL)
20 — — 120 140 —
All Japan LNG Prices (Trade statistics) (US$/MMBtu)
2A# NG (EZHEHE) (R MMBIW) I
= JCC Prices (Trade statistics) (US$/barrel) 130 =
B = 2ExRE &3HEHE) (RIL/LIL)
Dubai Calculation (US$/barrel) /{58 (R)L.7JTLIL) - &
WTI Calculation (USS/barrel] WTI 8 (RIL/<LL) 2=
10 — — 60
10 —
—
5 2R\ AL
TV NTRo~=< 1w 100 |—
‘00/3 ‘01/3 '02/3 ‘03/3 ‘04/3 ‘05/3 ‘06/3 ‘07/3 ‘08/3 0 % '03/4 ‘04/4 ‘05/4 ‘06/4 ‘07/4 '08/3
Source: Bloomberg 2 : IL—1/1—2
World LNG Import Volume (billion m3) 157D LNGEIAZDHER (10/Ems3) LNG Imports by Utility Companies
(Fiscal Year Ended March 31, 2008) (1,000 tons)
250 — B - HABHD LNGEAE (2007FE) (Ft)
Tokyo Electric Power RREN 20,417
0 Tokyo Gas ERAR 10,874
o Chubu Electric Power HERES] 10,504
Osaka Gas KBRARX 7,839
100 — Kansai Electric Power BAFEES] 5,254
Toho Gas RIHRX 2,935
50 — Others Z0fth 10,483
Japan 2 68,306
0 ‘99 0 0 02 03 04 ‘05 ‘06 07 Source: Data are calculated from trade statistics, The Federation of Electric

Power Companies of Japan

a : e . 77 7 X1
Japan BZA MKorea #%E © Taiwan &%  OtherAsia ZDf7 7 US. 7XUn et S MAEEASE & DR,

W Other North and South America ZDftbFEIE7 XU A Europe BRI

Source: Data are calculated from Cedigaz report.  Hi#4 : Cedigaz Bl &k D A HER
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3 Gas Sales Volume (Non-consolidated) #ZBR55E (81%)

Gas Sales Volume (Results and Forecasts) (millionm3) HRERFEE (REEREL) (EAm3)

15000 —
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5,000

0

‘86 87 88 89 ‘90 91 ‘92 ‘93 ‘94 9% ‘%6 ‘97 98
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W Public and Medical RAERUERRA
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Wholesale #f#t#a

Number of Customers (thousands) BEE FHEE (F4)
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n

12
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13

‘06 ‘07 ‘08

‘09

10

n 12

Estimated EtiE{E

Fiscal years ended March 31 3A31BICHET LI 15/ 1999 2000 2001
Gas Sales Volume (million m3) HRERGEE (FHm3)
Residential REEFA 3,021 3,063 3,193
Industrial T#MA 2,442 2,487 2,597
Commercial [EES:E] 1,488 1,553 1,630
Public and Medical RANUVEER 578 642 703
Wholesale idl [ g e 819 868 955
Total ast 8,348 8,613 9,078
Number of Customers (thousands) BESTHE (T
Residential REA 7,975 8,112 8,273
Industrial T#/H 25 25 25
Commercial [EESE] 511 505 500
Public and Medical RARUVEER 72 73 75
Total ait 8,583 8,715 8,872
Large-volume Gas Demand KOFEFE
Gas Sales Volume for Large-volume Customers (million m3) BR5EE (F55Am3) 2,296 2,372 2,750
Percentage of Total Gas Sales Volume SHE 21.5% 27.5% 30.3%
Number of Customers AR 245 318 476

@ Megajoules (MJ) are used as the caloric unit, calculated on the basis of 45 MJ per cubic meter.
As Tokyo Gas changed the standard caloric value in February 2006 from 46.047 MJ/m3 to 45 MJ/m3, the previous year's sales volumes were adjusted retroactively to reflect the new figure.
BBOBEMELT. AHAYV2—IL (MDEAVTE D, RR—ILEHZHTIM3=45MITRELF T,

2006528 DAHRIREHABEE(CHL, BEDIRTTE H46.047MJ/m3N S45MJ/m3ICHE L TRRLTHEDFT.



Gas Sales Volume for Large-volume Customers (million m3) = Number of Large-volume Customers

KABEEFEIFERTE (FHm3) KOBEEEHE ¢
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Estimated EtEIfE

Monthly Gas Sales for FY2008 (million m3) FRERZEE (20085F3AHA) (BHEm3)
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Residential ZREEF3 M Industrial T3F Commercial, Public and Medical %M - REROEEMA  Wholesale G

Estimated EtEiE

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

3,144 3,330 3,319 3,260 3,468 3,356 3,427 3,416 3,455 3,491 3,521 3,548
2,979 3,682 4,263 4,696 4,965 5,232 5,593 5,653 5,818 6,187 6,437 6,686
1,630 1,777 1,842 1,969 2,036 1,963 2,047 2,007 2,023 2,035 2,047 2,059
707 185 823 897 927 867 928 902 907 913 918 924
973 1,133 1,224 1,390 1,628 1,770 2,058 2,092 2,109 2,120 2,131 2,142
9,433 10,707 11,471 12,212 13,024 13,188 14,053 14,070 14,312 14,746 15,054 15,359

8,445 8,637 8,826 9,006 9,178 9,314 9,481 - - - - -

25 25 26 21 21 21 26 - - — - -
497 502 510 521 526 526 526 - - - - -
17 80 83 85 87 88 90 - - - - -

9,044 9,244 9,445 9,639 9,818 9,955 10,124 10,230 10,362 10,502 10,640 10,779

3,222 4,056 4,784 5,436 5,875 6,109 6,713 6,878 1,007 7,393 1,642 1,888
34.2% 37.9% 4.7% 44.5% 45.1% 46.3% 47.8% 48.9% 49.0% 50.1% 50.8% 51.4%
493 531 576 894 979 1,077 2,237 - - -

@ Large-volume supply (annual consumption of 2 million m3 or more) was deregulated in March 1995. In November 1999, this was expanded to include consumption of 1 million m3 or more per year, and
in April 2004, to include consumption of 500,000 m3 or more. In April 2007, it was expanded again to include consumption of 100,000 m3 or more. Estimates for the years ending March 31, 2008 and after are
based on the current standard (consumption of 100,000 m3 or more per year).
1995538 K D EBAHEB2007mIU EOBERNIALFEE UTEERIEENE Uiz, T5IC1999F118 K0 10075m3RLE 2004548 & D5075m3LLE. 2007448 £ D10 mIM EICHRAEARSINE Ule.
1833, 2008 3B DI E2009F3FHLUIEDRB U (. THTOREE (SR ZHER10AmILU L) (CEDVWTRELIZBDTY .
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Gas Demand for Air Conditioning (Non-consolidated) ZE8AEFZEDENH (EF)

Gas Air-conditioning System Capacity (thousands of kW)

Gas Air-conditioning System Customers (number of customers)

HAZEHADR by I8 (Fkw) HRAZRABESTEE 1)
3000 — 50,000 —
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10000
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—_

Absorption Type  TRARt Estimated StiEfE
M ¥ Gas-engine Heat Pump  GHP

‘99 00 01 ‘02 ‘03 04 05 06 ‘07 ‘08

Absorption Type URI¥zC M Gas-engine Heat Pump GHP

As of March 31 3A31 B8R 1999 2000 2001
Gas Air-conditioning System Capacity (thousands of kW) HREHDR by I8 (Fkw)
Absorption type RIS 2,275 2,405 2,506
Gas-engine heat pump GHP 435 499 576
Gas Air-conditioning System Customers (number of customers) HRAERBES M (1)
Absorption type RN 8,498 8,762 8,945
Gas-engine heat pump GHP 34,683 36,988 38,923

@ Capacity is calculated into COP3.5 electric air-conditioners based on cooling installation capacity (equipment capacity) monitored by Tokyo Gas.
2 by UBld BHTERLTVDAERIFENIN—R RIFEE) 2 COP3S5DERZAEICIRE LI HDTY .

Gas Demand for Power Generation EEREHEEDED

Cogeneration Equipment Capacity (thousands of kW)
AVIRU—v3aY - ANV IE (FkW)
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Number of Cogeneration System Customers
I IR—aVBBESTHH @)
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Industrial Use Z3:F3 M Commercial Use R4

As of March 31 (Non-consolidated) 3A31 B8R (8F) 1999 2000 2001
Cogeneration System Capacity (thousands of kW) AV IRU—Y3 V- ARV IE (FhW)
Industrial Use EXA 503 524 571
Commercial Use RER 144 160 194
Number of Cogeneration System Customers AVIRU—Y 3 VBESFTHE 1
Industrial Use EXA 133 139 150
Commercial Use R&EA 207 239 282




Estimated EtEIE

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

2,570 2,718 2,798 2,872 2,916 3,001 3,025 3,034 3,007 2,998 2,989 2,980
635 739 807 883 943 1,009 1,023 1,076 1,137 1,199 1,261 1,322

9,052 9,202 9,427 9,623 9,719 9,846 9,944
40,434 42,158 43,163 43,900 44,441 45,206 45,708

Data of Power Plants in Group’s Power Generation Business RRARIIL—TOBSIEERREFRT—5

Start of

Name Capacity operation Composition of shareholding Location

HEBE FEHE BIIARE (PRE)  HEHER izl

Tokyo Gas Baypower 100 MW 2003/10 Tokyo Gas 100% Tokyo Gas Sodegaura

RRAZ100% LNG Terminal

HRHARA )T — 10:3kW RRAZM 5 ATIHEN

Tokyo Gas Yokosuka 240 MW 2006/6 Tokyo Gas 75%, Shimizu Corporation 20%, Yokosuka, Kanagawa

Power Tokyo Hatsuden 5% =) | |S7EE ™

RRAZEEE/INT—  24AkW RRHRT5%. BEKER20%. RRFEE%

Kawasaki Natural Gas 840 MW (420 MW x 2 stations) ~ 2008/4 Tokyo Gas 49%, Nippon 0il 51% Kawasaki, Nippon Qil

Power Generation 84T5kW (425kWx2E) RRAR49%. FHEEEH51% HEAGH) | IGBEAA

NIBRAHZ 5B

Ohgishima Power 1,220 MW (407 MW x 3 stations) 2010/3 Tokyo Gas 75%, Showa Shell Sekiyu 25%  Showa Shell Sekiyu, Tokyo Gas

12275kW (40.775kWx3%E) RRHART15%. BH T)LAEH25% Ohgishima LNG Terminal
BE/ID— RRAZXBETS -
B )LEHAMA
Total 2,400 MW
ast 2405kW
Estimated EHEIE

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
605 652 760 859 988 1,026 1,207 1,226 1,257 1,268 1,270 1,272
208 285 312 337 351 387 409 453 461 470 471 434
162 169 183 192 207 215 222

338 413 481 543 m 862 977
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Breakdown of Gas Sales Volume (Non-consolidated) &5l /) RBRFEE (E%)
Fiscal years ended March 31 3B318(CHT LT 1999 2000 2001 2002 2003
Commercial Use (million m3) %A (@3Hm3)

Company/Office Kt - B 437 454 478 475 505
Wholesale/Retail Sales HIFE - INFE 189 197 217 213 378
Restaurant THESR 432 442 455 422 472
Lodge/Hotel IREE - KT 157 169 173 163 177
Beauty Salon BES 24 24 25 23 28
Amusement Place JLE S 53 56 59 50 57
Laundry oU—=vY 29 29 30 29 32
District Heating and Cooling i REERE - — - - -
Other Z0fth 168 181 193 257 129
Total &ast 1,488 1,552 1,630 1,630 1,777
Public and Medical Use (million m3) 22F - BB (85m3)
Public Nz 391 427 470 an 522
Medical &M 187 215 234 235 263
Total &t 578 642 703 707 785
Industrial Use (million m3) TH (EAms)
Machinery/Metal et - =8 547 539 585 619 641
Ceramics SR () 95 89 97 108 121
Chemicals it # 477 514 536 524 599
Food B @ 441 466 479 487 520
Power Generation * B 284 251 265 631 1,269
Other Z0fth 597 629 634 610 534
Total & &t 2,441 2,488 2,597 2,980 3,683

R&D Expenses (Consolidated) (¥ million)

HRRRE (&) @&Hm)

15,000 —
12,000 —
9,000 —
6,000 —

3,000 —

0
‘04 ‘05

Consolidated &5

‘06

M Non-consolidated &4

3A3NBICET UL

R&D Data fZiRFERET —%

Number of Researchers (Non-consolidated) (persons)
ARMAFEAE (BK) (L)

500 —

400 — . I I I I

300 —

0

‘04 ‘05 ‘06 ‘07 ‘08

Researchers #1228 M Assistant Researchers 725> Mi%RE

Fiscal years ended March 31 1R 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
D e e milio] R o ~ 14680 13517 12225 11,671 11,146 9,078 9399 10276 9,950
R s ed) (millon]  (Bip (oogy 12748 13041 12721 11,440 10,972 10357 8335 8327 9,009 9,079
e o e "™ . 146 150 132 117 L1 102 082 077 077 08
e R exans) (B (A0 431 415 427 390 31 369 336 337 328 324
Number of Assistant Researchers ;;g?;ﬁ I; o 43 66 33 23 23 48 83 65 80 78

(Non-consolidated) (persons)




Composition (%)

Commercial, Public and Medical Use (Fiscal Year Ended March 31, 2008) (%)

2004 2005 2006 2007 2008 Rt (%)
EEA - SARUERER (20085388) (%)
430 457 457 an an 23.0 W Company/Office &tt - BHER
277 306 315 313 319 15.6 Wholesale/Retail Sales 15t - /\5&
481 483 492 497 501 245 B
168 180 188 m 173 8.5 I Beauty Salon EER
28 28 29 29 29 14 W Amusement Place 5315
57 61 66 68 7 36 E?:S?C?Hezt;g ;d/(?ooling SRR
31 30 30 30 32 1.6 Other ZDfts
261 291 295 271 297 14.5 Public Z3F
14 133 164 137 150 73 Medcal 27
1,846 1,969 2,036 1,963 2,047 100.0
569 632 655 614 664 7156 Industrial Use (Fiscal Year Ended March 31, 2008) (%)
253 265 212 254 264 28.4 T2H (2008£E3RHA) (%)
823 897 927 868 928 100.0 B Machinery/Metal ## - /%
Ceramics A5 (E%)
699 884 976 1,19 1202 231 = Shemiears 167
112 12 M 145 172 3.1 Power Generation 28
744 752 723 707 776 13.9 Other 20t
500 487 488 504 550 9.8
1,697 1,912 1,985 2,003 2,076 371
524 548 682 680 726 13.0
4,275 4,696 4,965 5,232 5,592 100.0

Personnel Data ASE>—%

Number of Employees (persons) HEEEH (L) Composition by Age and Sex (Non-consolidated)

(As of March 31, 2008)

20,000 —
F - BLRIER (1) (2008538318 R)
15,000 — Age i Male 5% Female %% Total &5t
~29%F 518  (7.8%) 81  (7.5%) 599  (7.8%)
10,000 = 30+ ~39%F 1,356 (20.4%) 510 (47.1%) 1,866 (24.2%)
40F~497F 1,595 (24.1%) 282 (26.1%) 1,877 (24.3%)
S0 50F~59%+ 2,804 (42.3%) 199 (184%) 3,003 (38.9%)
60+~ 359  (5.4%) 10 (0.9%) 369 (4.8%)
’ C 05 06 B 08 Total &5t 6,632 (100.0%) 1,082 (100.0%) 7,714 (100.0%)
Consolidated & M Non-consolidated &4 <86.0%> <14.0%> <100.0%>
As of March 31 3H318 = 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number of Employees TEEEH (N 17,204 16,685 16,307 15,973 15673 15,578 16,670 16,675 16,451 15,900
Non-consolidated K
Number of Employees TEEEH (N 12,933 12,661 12,339 11,967 11,338 8,753 8,447 8200 7,968 17,7114

@ “Employees” refers to full-time staff and does not include part-time workers. The decrease of 2,585 employees from 2003 to 2004 on a non-consolidated basis is due to the increase of
dispatched personnel, on the consignment of customer service operation to Tokyo Gas Customer Service Co., Ltd.
MEBHFEHOREANBLHZLH L THD, POESIUHREHEEZZH XA, 2004F24DFD (2,585N8) (& RRAR - HAIT—T—ER R DBEIFT—E REBIKEICK
HHEEERHRETY .

@ Figures for year ended March 31, 1999 provided for reference only.
T DERERIRIF20004E38 L DT o THED. 1999E3BHIDFT— 5 1FSEETT,
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Capital Expenditures and Depreciation

RipiRERR - RMENE

Capital Expenditures (¥ billion) EXBIREEE (+EM)

Depreciation (¥ billion) FHEEENE (+&M)

200 — 200 —
150 150 (—
100 100 |-
50 50l
'99 ‘00 ‘01 ‘02 ‘03 '04 ‘05 ‘06 ‘07 ‘08 09 ‘10 ‘11 12 13 "9 w 0 w2 0w 0% 0 0
N
Consolidated &4 Estimated ZtEIfE Consolidated 3% M Non-consolidated &4k
M Non-consolidated &4
Fiscal years ended March 31 3A31BICHET LI 1ER 1999 2000 2001
Consolidated EE
Capital Expenditures (¥ million) HMBREE (@EsM) 151,126 124,975 111,397
Depreciation (¥ million) EHNE (E5M) 143,009 140,306 150,374
Non-consolidated 8K
Capital Expenditures (¥ million) BRiWIREE (EHM) 134,309 113,091 100,685
Production Facilities BYERRE 27,894 15,699 10,175
Distribution Facilities AR 81,559 80,914 71,428
Service and Maintenance Facilities ESGE ] 15,703 10,387 10,553
Incidental Facilities e E 9,152 6,091 2,529
Depreciation (¥ million) ETEEE (F75M) 119,071 116,755 127,124
@ Depreciation includes long-term period expenses.  Bffif{HE (I RPBFILERZZATLET .
Gas Sales Volume per Pipeline Length (Consolidated) B&ER=Tcb DHRRTTE (B1F)
As of March 31 3H318 R 1999 2000 2001
Pipeline Length (km) BEER (km) 46,704 47,269 47,908
Gas Sales Volume per Kilometer (1,000 m3/km) BELERSD DS RERFEE (Fm3/km) 178.74 182.21 189.49

Bonds, Loans and Debts (Consolidated) & AERERGERS)

Bonds (As of March 31,2008) #Lf&fA# (20085F3AKEI)

e . R T
k= =] = = (%

Tokyo Gas RRAR (#) The 14th Domestic unsecured notes due 2014 SE14EEIBREEHHE (EEHER : 20145) 5.1 -
Tokyo Gas FRFREAR (%) The 15th Domestic unsecured notes due 2015 $515EIBREEHHE (EEHER : 20159) 4.1 -
Tokyo Gas RREAR (¥%) The 16th Domestic unsecured notes due 2016 5516EHRIBREEHE (ESHR : 20165F) 40 21,700
Tokyo Gas ZRRAR (#) The 17th Domestic unsecured notes due 2018 $517EFHBREEHHE (EEHHR : 2018%F) 2.625 40,000
Tokyo Gas AR (¥) The 18th Domestic unsecured notes due 2009  518EHRIBREEE (ERHR : 20095) 1.68 30,000
Tokyo Gas FRRAR (¥%) The 19th Domestic unsecured notes due 2009  £519EFBREBIHE (EEHR : 2009F) 173 30,000
Tokyo Gas ZRRAR (#) The 20th Domestic unsecured notes due 2010  $E20EBREEHHE (EEHER : 20109 2.01 20,000
Tokyo Gas RRAR (#) The 21st Domestic unsecured notes due 2011 21 EFBREBIHE (EEHHR: 201146 1.39 30,000
Tokyo Gas ERRAR (#) The 22nd Domestic unsecured notes due 2012 5E22EBREEHHE (EEHHR : 20124F) 1.35 20,000
Tokyo Gas RRAR (#) The 23rd Domestic unsecured notes due 2023  $E23EFIBREEHHE (EEHER : 2023F) 1.01 20,000
Tokyo Gas AR (¥%) The 24th Domestic unsecured notes due 2013  $E24EHRIBEREEHE (ESHR : 201356) 1.4 30,000
Tokyo Gas ZRRAR (#) The 25th Domestic unsecured notes due 2014 $E25EBREEHHE (EHEHER : 20149F) 1.59 20,000
Tokyo Gas RRAR (#) The 26th Domestic unsecured notes due 2024  $26EFHBREBIHE (EEHR : 20249F) 229 10,000
Tokyo Gas AR (¥%) The 27th Domestic unsecured notes due 2025  5£27EFHBREEIHE (EEHHR | 2025%) 2.14 10,000
Tokyo Gas FRFREAR (%) The 28th Domestic unsecured notes due 2027  $E28EFIBREEHHE (EEHER : 20274) 2.29 19,996
Tokyo Gas FRRAR (¥%) The 29th Domestic unsecured notes due 2015 $E29EHRIBREEHE (ESHR : 2015%) 1.40 9,993
1_'(1 C(Jgdit fﬁ?’icﬁv“e%tgsk ) The 2nd Domestic unsecured notes due 2009 SE2EFRERLER (1E5SHARR : 20095F) 1.18 4,000
Fp—Tm ALYy N

%&I)ERIG:Y ﬁg_}/Al)lﬁCE}C\(yé\td The 15th Domestic unsecured notes due 2015  5515EFBREBIHE (EEHHR : 201590 41 13,800
Total &ast - - 335,489




Breakdown of Capital Expenditures (Non-consolidated) (¥ million) ER{BIREEADAER (BF) (FHM)

150,000 —
‘06 ‘07 ‘08 ‘09 10 n 12 13

Estimated EtE{E

100,000

50,000 [— I I I I I I I
‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05

0

Production Facilities #&5%f#% MM Distribution Facilities #t#65%4#
W Service and Maintenance Facilities #5521 Incidental Facilities Fii3Ea1#

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
105,296 111,988 107,441 107,529 119,435 124,556 138,006
145,564 141,027 146,895 140,271 136,376 133,142 142,421
92,555 93,770 86,743 75,236 85,853 88,776 92,386 106,900 101,997 86,469 80,852 71,879
8,037 7,640 4,531 1,966 5,482 5,930 6,994 12,300 12,638 8,467 8,702 5,983
70,644 71,659 65,911 54,341 56,138 65,356 73,264 76,000 71,638 65,241 60,344 60,090
11,669 13,561 15,437 18,485 22,286 17,541 11,648 18,000 16,509 11,391 10,436 10,436
2,203 909 862 a4 1,945 -52 478 600 1,212 1,370 1,370 1,370
119,506 114,637 119,775 109,327 101,590 98,004 107,240 — — — — —
Durable Years iR
Durable Years
Type of Facilities RfEDEE it FAEEER
Gas Pipeline  (Cast iron) ($58%%) 22 Years 22
HRAEE (Steel/Polysthylene) $B& - KUTFL>E) 13 Years 13E
Gas Holder ARFILY— 20 Years 20
2002 2003 2004 2005 2006 2007 2008 LNG-LPG tank LNG - LPG¥>& 10 Years 10&
43,646 49,431 50,176 50,808 51,530 51,629 52,310 LNG Vaporizer LNG %ftzs 10 Years 104
193.91 216.60 228.62 240.36 252.75 255.44 268.65 LNG Ship LNG fin 13 Years 13&

Convertible Bonds (As of March 31, 2008) #xiktt{&ERR#E (200853831 HEFRR)

Domestic unsecured convertible bonds

ERFERIGIRHE

Total amount of issues (¥ million)

FTHE (85M)

Conversion prices (¥)

EnifitE (M)

Interest rate
FllE

Amount (¥ million)
&8 (EAM)

5th issue due 2009 £E5EERRARR : 20094

50,000

339

1.2%

28,195

Loans (As of March 31, 2008)
fEAREA (20085383188 R)

Annual Maturities of Long-term Debt (As of March 31, 2008)
HESLURBEAZOEEC EOREFFESEH (2008F3FKER)

Average Amount Amount
interestrate (¥ million) (¥ million)
TORIE 28 (EHM) 23 (F7M)
Long-term debt due after one year 2.0% 155 648 As of March 31, 2009 20093581 63,200
| FRRETERBIEAS o '
! As of March 31,2010 201053858 88,011
Long-term debt due within one year 0
VPR R AS 2.5% 31,005 As of March 31,2011 201143858 53,119
Short-term bank loans G#fEAS  09% 8378 As of March 31, 2012 201293734 41,759
Commercial paper due within one year As of March 31,2013 20134374 41,057
aAN— )b - R—){\— (1EUREED) As of March 31, 2014 and thereafter 2014538 8LE 257,191
Total &% 195,032 Total &5t 550,338

15
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Gas Sales (¥billion) R (+i&m)

Sales
FLB

1,250 —
1,000 —

750 —

M Operating Income

EA
— 400

Financial Data <Segment Information> (Consolidated) ##7—5<tI X MEHR) (EiE)

Gas Appliance Sales (¥ billion) HREZEE (+EM)

Sales
F LB

160 —

120 —

M Operating Income
[=ESilies

—12

Fiscal years ended March 31 3A31HITHET LI 15/ 2003 2004 2005
Gas Sales (¥ million) HR (BEHM)

Sales pllat =} 792,453 831,114 834,658

Operating Income [=E SR 160,223 189,365 182,684

Operating Income Margin Pl =t-—E il s 20.22 22.78 21.89
Gas Appliances Sales (¥ million) HAERE @FHM)

Sales pllat = 142,635 133,873 135,108

Operating Income =Rl 7,841 7,904 7,053

Operating Income Margin =it Tilia e 5.50 5.90 5.22
Related Construction (¥ million) ZETE @FHM)

Sales pllat = 70,568 68,033 64,794

Operating Income =Sl 4174 4,455 3,574

Operating Income Margin T LEEEMTE 591 6.55 5.52
Real Estate Rental (¥ million) TEEES (E/M)

Sales pllat =} 36,346 35,443 34,701

Operating Income =€ ilk 7,623 7,882 6,503

Operating Income Margin T LEEEN SR 20.97 22.24 18.74
Other Business (¥ million) Z 0t (8HM)

Sales pollat ) 158,326 172,160 234,720

Operating Income EEFE 9,626 11,270 13,415

Operating Income Margin T LEEEMEmE 6.08 6.55 5.72
Total (¥ million) &t @FMm)

Sales pllat =} 1,200,330 1,240,625 1,303,983

Operating Income I=E SR 189,489 220,878 213,231

Operating Income Margin Pl =t iliaed 15.79 17.80 16.35
Elimination or corporate (¥ million) HENF2H (BHM)

Sales pllat = 72,696 —88,800 —-113,200

Operating Income =Rl —66,195 —68,591 —67,882
Consolidated (¥ million) B (FAM)

Sales wtE 1,127,633 1,151,824 1,190,783

Operating Income HEMR 123,294 152,287 145,349

Operating Income Margin pplla=t= St e 10.93 13.22 12.21

@ The scope of consolidation was 55 companies as of March 31, 2008.

EE TR, 554t (20085F3AKER)



Related Construction (¥ billion) 3ZHFTEE (+iEM)

Sales
FLB

80 —

60 —

M Operating Income
A

-8

2006 2007 2008
910,320 999,521 1,087,044
160,020 203,566 111,663
17.58 20.37 10.27
130,825 135,407 132,326
4,617 1,169 2,909
3.53 0.86 2.20
59,746 59,229 57,325
2,975 1,750 828
4.98 2.95 1.44
34,187 34,034 35,169
5,459 6,731 1,963
15.97 19.78 22.64
252,595 285,407 320,361
9,647 13,847 12,768
3.82 4.85 3.99
1,387,676 1,513,599 1,632,228
182,719 221,065 136,133
13.17 15.00 8.34
-121,175 -136,641 -144,731
-170,373 —64,750 —66,084
1,266,501 1,376,958 1,487,496
112,345 162,315 70,048

8.87 11.79 an

Real Estate Rental (¥ billion) TENEES (+EM)

Sales
FLE

a0~

30 —

Other Business (¥ billion)

M Operating Income
=g Sl

ZDfthERZE (+iEm)

12
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ppli=t=} EEF
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Other Business [ZDfb | DEBSEEAR
Energy services IXRILF—T—EX
Industrial gas TEHR
LPG LPG
System integration VRFTLAVTIU—=T3Y
Power generation BN
Credit leases VAN SRR S
Carriers finfifa

Facility construction and
engineering

REEE - TV UVYT
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Financial Data <Profitability and Growth> 8% —5 &t HE%E>

Consolidated &%
M Non-consolidated &t
1,500 — 200 —

Net Sales (¥billion) 55L& (+iEm) Operating Income (¥billion) =AU (+Em)
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Operating Cash Flow (¥ billion) EXF+v v a-T70— (+EM) Operating Income Margin (%) E3FIEEER %)
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Fiscal years ended March 31 3A31BITHET LI 15/ 1999 2000
Net Sales (¥ million) xEE &sm) 997,766 992,255
Operating Income (¥ million) EEFE @FHM) 72,302 69,233
Ordinary Income (¥ million) BEANE EHM) 42,515 43,720
Net Income (¥ million) LERFIE (F7HM) 17,764 26,698
Operating Income Margin (%) SRR (%) 1.25 6.98
Ordinary Income Margin (%) REFEE (%) 4.26 4.4
Return on Sales (%) LHARFIEEER (%) 1.78 2.69
Operating Cash Flow (¥ million) E¥+fvvyya- 70— (@M 160,773 167,004
Free Cash Flow (¥ million) JU—Fvwya- 70— (EHM) 9,647 42,029

NON-CONSOLIDATED Bk
Net Sales (¥ million) bl =N Gyl 870,838 869,939
Operating Income (¥ million) EEAE @A) 57,193 51,296
Ordinary Income (¥ million) BRI (FHM) 36,405 34,929
Net Income (¥ million) LERFERIES (EHM) 16,915 22,395
Operating Income Margin (%) EEFEE (%) 6.57 5.90
Ordinary Income Margin (%) BRI (%) 418 4.02
Return on Sales (%) LHARFIERER (%) 1.94 2.57
Operating Cash Flow (¥ million) 2%¥+vvya- 70— (ERMA) 135,986 139,150
Free Cash Flow (¥ million) JYU—Fvvya- 70— (EHAM) -8,323 26,059

TU—Fv v a - T0—=HHA R AR R M AR — R RiE

@ Operating Cash Flow = Net Income + Amortization of Long-term Period Expenses + Depreciation E%+ v v 1 - 70—=LHHF &+ RAFILAE AENE + RIEEDE
@ Free Cash Flow = Net Income + Amortization of Long-term Period Expenses + Depreciation — Capital Expenditures
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2001 2002 2003 2004 2005 2006 2007 2008
1,086,770 1,097,589 1,127,633 1,151,824 1,190,783 1,266,501 1,376,958 1,487,496
103,659 110,607 123,294 152,287 145,349 112,345 162,315 70,048
66,875 80,626 91,955 131,093 132,856 98,689 156,039 66,832
27,595 51,911 59,201 44,787 84,047 62,114 100,699 42,487
9.54 10.08 10.93 13.22 12.21 8.87 11.79 an
6.15 1.35 8.15 11.38 11.16 179 11.33 4.49
2.54 473 5.25 3.89 1.06 4.90 1.31 2.86
177,969 197,475 200,228 191,682 224,318 198,490 233,841 184,908
66,572 92,178 88,240 84,241 116,789 79,055 109,285 46,902
965,619 974,566 992,236 1,013,754 1,013,993 1,078,109 1,172,186 1,268,048
85,790 92,299 100,108 126,954 120,167 90,990 136,778 42,863
58,542 72,249 79,680 115,859 117,192 85,089 139,823 44,376
27,400 48,451 53,633 40,273 78,666 55,299 92,340 29,921
8.88 9.47 10.09 12.52 11.85 8.44 11.67 3.38
6.06 141 8.03 11.43 11.56 1.89 11.93 3.50
2.84 4.97 541 3.97 1.76 5.13 1.88 2.36
154,524 167,957 168,270 160,048 187,993 156,889 190,344 137,161
53,839 75,402 74,500 73,305 112,757 71,036 101,568 44,774
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Total Assets (¥ billion)
WEE (HEm)

Consolidated &

M Non-consolidated &t

Equity (¢bilion) BEISBA (+H#EM)

Financial Data <Efficiency and Soundness> 8% —5<HEE "LTE%)

2000 — 800 —
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" 0 m wm wm w05 0% 0 0 "Tw o w0 w0 0 0 08
Total Assets Turnover (times) ¥SBEEDERE (@) Equity Ratio (%) BECSEARLE %)
09 60 —
06 |- w0
03 - 20
0 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 0 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 05 ‘06 ‘07 ‘08
As of March 31 3H318ER 1999 2000
Total Assets (¥ million) HREE (E/M) 1,707,446 1,805,086
ROA (Return on Assets) (%) ROA (#8BEFIEE) (%) 1.04 1.52
Equity (¥ million) BHE&EX (8HM) 421,443 484,239
ROE (Return on Equity) (%) ROE (BESEAFEE) (%) 4.23 5.90
Interest-bearing Debt (¥ million) BHFaEREs &M 911,901 957,085
Net Interest-bearing Debt (¥ million) *v NEFIFEEES E5M) 894,974 899,159
Fund-raising Expenses (¥ million) ERER (M) 22,393 23,366
Total Assets Turnover (times) HEEmER (7) 0.58 0.56
Equity Ratio (%) BHEEARLE (%) 24.68 26.83
Current Ratio (%) RENLEER (%) 82.53 99.80
D/E (Debt-equity) Ratio (times) D/E L7 (1) 2.16 1.98
Interest Coverage Ratio (times) AVIUVAR-ANLY T - UYF (18) 3.29 3.02
Interest Payment Ratio (%) BEFTFE % 2.46 250
NON-CONSOLIDATED =17
Total Assets (¥ million) HWEE @rm) 1,399,820 1,493,699
ROA (Return on Assets) (%) ROA (F#SBEFIEE) (%) 1.20 1.55
Equity (¥ million) BoEA (BAM) 391,295 443,363
ROE (Return on Equity) (%) ROE (BSEFFUE) (%) 434 5.37
Interest-bearing Debt (¥ million) aBHFaERES @&E5M) 708,245 761,946
Net Interest-bearing Debt (¥ million) xv hEHFaEES &ERM) 700,432 714,956
Fund-raising Expenses (¥ million) SRER @EHM) 18,613 18,552
Total Assets Turnover (times) FREEDELREE (@) 0.62 0.60
Equity Ratio (%) BHoEALE (%) 27.95 29.68
Current Ratio (%) REILEE (%) 99.88 115.19
D/E (Debt-equity) Ratio (times) D/E Ly (18) 1.81 1.72
Interest Coverage Ratio (times) AVIVRAN- ALY - LIF (18) 3.18 2.87
Interest Payment Ratio (%) BEFTFE % 2.60 2.49

® Net Interest-bearing Debt = Interest-bearing Debt — Cash and Bank Deposits = v hEFIFaEkas=67Faf-RERUHEE

@ Fund-raising Expenses = Interest Expenses + Bond Interest Expenses + Bond Issue Cost Amortization  sER2EF = SCiLFI R +#HEFIR + A EFTEEA
@ Total Assets Turnover = Net Sales / Total Assets (average) $SEERIERR =55 LEHEE (HhF)
@ Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100 BE&EALLE=BSEAR HiF) HEE HIF)x100
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ROA

Interest-bearing Debt (¥ billion)
BHFaEES (Hem)
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‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 '07 ‘08 ‘99 ‘00 ‘01 '02 ‘03 ‘04 ‘05 ‘06 '07 ‘08 ‘99 ‘00 ‘01 ‘02 '03 ‘04 ‘05 ‘06 ‘07 ‘08
Current Ratio (%) FREILLE (%) Interest Coverage Ratio (times)
AVIVAKN - ALY T - LIF ()
150 — 20 —
15—
100 - /\/\/./\
10—
50 — \
sl
——
0 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 0 '99 ‘00 ‘01 ‘02 03 ‘04 05 ‘06 07 ‘08
2001 2002 2003 2004 2005 2006 2007 2008
1,797,669 1,702,712 1,676,064 1,666,828 1,668,734 1,693,898 1,692,635 1,703,651
1.53 297 3.50 2.68 5.04 3.69 5.95 2.50
552,790 564,077 579,706 598,453 648,766 728,231 795,101 769,072
5.32 9.30 10.35 7.60 13.48 9.02 13.22 5.43
870,347 775,894 731,301 682,744 624,105 559,911 525,467 558,716
848,838 752,854 695,629 634,139 570,859 510,890 482,851 512,624
22,866 19,274 17,472 14,822 13,134 11,014 10,369 10,460
0.60 0.63 0.67 0.69 0.7 0.75 0.81 0.88
30.75 33.13 34.59 35.90 38.88 42.99 46.97 45.14
76.38 84.57 77.64 78.57 98.02 102.91 112.60 106.76
1.57 1.38 1.26 1.14 0.96 0.77 0.66 0.73
4.59 5.79 1.12 10.37 11.15 10.33 15.85 6.88
2.50 2.34 232 2.10 2.01 1.86 1.91 1.93
1,490,157 1,411,444 1,381,359 1,410,023 1,382,265 1,396,728 1,382,259 1,401,464
1.84 3.34 3.84 2.89 5.63 3.98 6.65 2.15
508,185 517,070 528,264 540,217 574,059 642,953 703,173 660,000
5.76 9.45 10.26 1.54 14.12 9.09 13.72 4.39
685,525 605,616 560,047 553,238 501,407 444,208 414,275 465,276
679,406 598,577 545,146 517,119 461,579 379,490 391,134 453,446
17,813 15,130 12,784 11,288 10,349 8,230 7,403 1,858
0.65 0.67 0.71 0.73 0.73 0.78 0.84 0.91
34.10 36.63 38.24 38.31 41.53 46.03 50.87 47.09
79.72 93.91 81.00 80.20 100.07 98.29 109.05 98.82
1.35 1.17 1.06 1.02 0.87 0.69 0.59 0.70
4.94 6.24 8.01 11.49 11.88 11.41 19.00 5.92
2.45 2.34 2.18 1.98 1.92 1.74 1.72 1.75

@ Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100 RENCE =REVEE (HIF) ~REEM (HIH)x100
@ Debt-equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end) v b TOAF« - LA =FRIFEE EFR)-B2EAR (FK)

@ Interest Coverage Ratio = (Operating Income + Interest Income + Dividend Income) / Fund-raising Expenses 1 >~& LA k- AL v - L7 = (E5Fi + ZEH S+ RN E) - 2/EH

@ Interest Payment Ratio = (Interest Expenses + Bond Interest Expenses) / Interest-bearing Debt (average) x 100 &f&FIFEE = GHLMIS+HHEFR) AT FEME HIPF)x100
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Financial Data <Performance Indicators) B335 —5(REEE)

Earnings per Share (¥
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M Non-consolidated &t
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As of March 31 3A31 B8R 1999 2000
EPS (Earnings per Share) (¥) EPS (1#kife b HERFEFIS) (M) 6.32 9.50
BPS (Book Value per Share) (¥ BPS (1#7= b #EE) (M) 149.98 172.33
CFPS (Cash Flow per Share) (¥) CFPS (1%&Hfeb+vvya-70—) (M) 57.21 59.43
DOE (Dividends on Equity) (%) DOE (BECEAEEE) (%) 3.35 3.10
Total Payout Ratio (%) FeoBCIED (%) - -
Payout Ratio (%) BC1EE] (%) 79.11 52.63
PER (Price Earnings Ratio) (times) PER () 45.72 23.26
PBR (Price Book Value Ratio) (times) PBR (&) 1.93 1.28
Price Cash Flow Ratio (times) PCFR () 5.05 3.72
EBITDA (¥ million) EBITDA (&5M) 215,311 209,539
EV/EBITDA (times) EBITDA &3 () 7.93 1.26

NON-CONSOLIDATED 17
EPS (Earnings per Share) (¥) EPS (1#kifz b HERFEFIRS) (M) 6.02 1.97
BPS (Book Value per Share) (¥ BPS (1#i7z b #EE) (m) 139.25 157.78
CFPS (Cash Flow per Share) (¥) CFPS (1%&Hfeb*vwvya-7J0—) (M) 48.39 49.52
Cash Dividends Paid (¥ million) FRESHE EHM) 14,050 14,049
DOE (Dividends on Equity) (%) DOE (HE2EAHREHE) (%) 3.60 3.37
Payout Ratio (%) BC1EE] (%) 83.06 62.74
PER (Price Earnings Ratio) (times) PER () 43.01 21.73
PBR (Price Book Value Ratio) (times) PBR (%) 2.08 1.40
Price Cash Flow Ratio (times) PCFR () 5.97 4.46
EBITDA (¥ million) EBITDA (B5M) 166,264 168,051
EV/EBITDA (times) EBITDA &3 (1) 8.58 7.95
Dividend per Share (¥) %A DEEE () 5.00 5.00
Stock Repurchase BHHRESEE (B55M) — —

@ Cash Flow per Share = (Net Income + Depreciation + Amortization of Long-term Period Expenses) / Numbers of Issued Shares (average)

RS0 F vy 1 T0—= CHEBGHIE MR+ RIFATAR AR P TIOR8
@ Dividends on Equity = Annual Cash Dividend / Equity (average)x100 DOE (EC&EAEL%) =FREELUE B84 (BhTH)x100

@ Total payout ratio of year n = [(Dividends from Unappropriated Profit in Year n) + (Amount of Treasury Stocks Acquired in Year n + 1)] / (Consolidated Net Income in Year n)
NEERSRMEN= (WEEFEESSHE) + (W1 EEEHHEIGE)) - (NFEBE SR )

@ Payout Ratio = Dividends Paid per Share / Net Income per Share x 100 B2=414a) = 1#k4 7 D BL4E32I0ER- 1 #R24 12 D HEAFERx100
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Price Cash Flow Ratio (times) PCFR () EV/EBITDA (times) EBITDA &3 (=)
15— 15—
Ml il \’\/J
5 5
0 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 0 99 ‘00 01 02 03 04 ‘05 06 07 08
2001 2002 2003 2004 2005 2006 2007 2008
9.82 18.47 21.18 16.44 31.47 23.48 31.50 15.94
196.72 200.75 208.65 221.53 24473 270.46 293.11 289.49
63.33 70.27 .73 70.44 84.06 75.12 87.08 69.36
3.25 3.02 2.92 3.21 2.98 2.1 2.83 2.72
- 51.74 75.18 86.87 4587 84.29 60.14 73.56
61.10 32.49 28.33 42.58 22.24 29.81 21.33 50.19
34.83 17.21 17.37 23.97 13.73 21.93 17.52 25.28
1.74 1.58 1.76 1.78 1.77 1.90 2.24 139
5.40 4.53 5.13 5.59 5.14 6.86 1.55 5.81
254,033 256,171 264,321 299,181 285,619 248,121 295,457 212,469
1.14 6.44 6.56 5.69 6.04 1.67 1.10 1.51
9.75 17.24 19.19 14.78 29.46 20.90 34.39 11.22
180.85 184.02 189.23 199.97 216.54 238.78 259.22 248.43
54.99 59.77 60.28 58.52 70.45 59.38 70.88 51.45
16,860 16,859 16,672 18,908 18,557 18,641 21,556 21,251
3.54 3.29 3.19 3.54 3.33 3.06 3.20 3.12
61.54 34.80 31.27 47.36 23.76 33.49 23.26 .30
35.07 18.44 19.18 26.66 14.66 24.64 19.10 35.92
1.89 1.73 1.94 1.97 2.00 2.16 2.53 1.62
6.22 5.32 6.11 6.73 6.13 8.67 9.27 1.83
212,914 211,805 214,745 246,728 229,494 192,580 234,782 150,103
1.10 7.03 7.30 6.41 7.00 9.34 9.26 10.15
6.00 6.00 6.00 7.00 7.00 7.00 8.00 8.00
- - 10,000 27,837 20,000 20,000 33,717 39,000

@ PCFR = Share Price (year-end) / CFPS  PCFR = Hs#kfii=CFPS
@ EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minarity Interest — Cash and Bank Deposits — Marketable Securities) /
(Operating Income + Amortization of Long-term Period Expenses + Depreciation)

EBITDA f&%= (MR + R FEERS + D EMERD - REES - HRREENEMHEES) - (B3R + RPFHLERENE +RHENS)
@ The amount shown for share repurchase excludes requests for the purchase of odd-lot shares.
BB R SR EAGE R Z PR oS8R
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Balance Sheets (Ten-year Consolidated) EfEXIRERGERS - 10F57)

As of March 31 3A31 8RR
ASSETS (BEEDED)
Fixed assets EEEE
Property, plant and equipment BREEEE
Production facilities BHERE
Distribution facilities a0
Service and maintenance facilities ESCEd
Other fixed assets ZDMDERFH
Construction in progress EERIRENE
Intangible assets B EEEE
Investments and other assets fiti=gqolicloi-i:4
Investment securities il
Long-term loans REEME
Deferred income taxes RS EEE
Other investments and others ZOMDKEEEFD
Allowance for doubtful accounts EHEEES
Current assets RENEE
Cash and bank deposits RERUES
Notes and accounts receivable ZNFERUTHE
Marketable securities BifEEss
Inventories prtzsicli=i:3
Deferred income taxes BEREEE
Other current assets and others ZDMDRENEEFH
Allowance for doubtful accounts EEEERS
Total assets aESs
As of March 31 3A3188R
LIABILITIES (BfEDER)
Non-current liabilities Bl
Straight bonds it &
Convertible bonds RIRAE
Long-term debt REBEAE
Reserve for employee retirement allowances REHE 55 18
Reserve for employee retirement benefits BEAR5 IS
Other non-current liabilities and others ZDMOEEE[EFH
Current liabilities mEBaR
Non-current liabilities due within one year 1FELURICHRREIROEEE
Notes and accounts payable TIZFERUE#HE
Bank loans TEHEAE
Income taxes payable RIEATZ
Other current liabilities and others ZDMMDFREEBFH
Total liabilities affast
Minority interest DR ERSD
SHAREHOLDERS’ EQUITY (EARDER)
Common stock BARE
Capital surplus BARIRE
Retained earnings and others ABRREED
Net unrealized gain on securities Sl ERS
Treasury stock BetR
Total shareholders’ equity arast
Total liabilities, minority interests and shar: BfE. DEMERSRUBELRSS
NET ASSETS (HEEDER)
Shareholders’ equity HEER
Common stock BAE
Capital surplus BARRIRE
Retained earnings fBRIRE
Treasury stock He#R
Unrealized gains/losses and exchange rate adjustments B - IREERRS
Net unrealized holding gains on securities Z DA EERE
Deferred gains/losses on hedging instruments HRIEN v VIBIFH
Minority interest DR ERS
Total net assets HRESE
Total liabilities, minority interests and net assets Bff. MEMERSRUEESS

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

LEEDMBHEKICOVTIF, SHERBOEN(CHC > TOEEFRIITSDEEA.

@ Due to the revision of regulations for consolidated financial statements, “Capital reserve” is presented as “Capital surplus” and “Consolidated retained earnings™ is presented

as ‘Retained earnings™ beginning in the year ended March 31, 2003.

EEABREREDWIEIC KD 20035 3FMH 5 AR EARRE] NEERRES [FERFRE] S UTRRLTVET,



1999

1,461,970
1,342,794
314,046
457,703
91,999
334,194
144,852
417
115,004
32,467
5515

78,507
-1,485
245,475
16,927
114,803
3,396
21,687

84,162
-1,501
1,707,446

1999

985,438
198,943
397,131
224,678
105,722

58,964
297,444

54,002
52,693
24,624
166,125
1,282,883
3,120

141,817
2,038
271,590

-2
421,443
1,707,446

2000

1,491,020
1,333,551
286,946
496,183
85,551
340,918
123,953
19,819
137,648
32,181
5,366
41,559
59,923
-1,381
314,065
57,926
125,512
2,309
27,059
7,559
95,204
-1,504
1,805,086

2000

1,002,529
258,943
355,334
229,357
106,392

52,503
314,697
71,959
39,284
41,641
19,885
141,928
1,317,227
3,619

141,817
2,038
340,387
-3
484,239
1,805,086

2001

1,517,353
1,292,178
285,889
505,477
80,601
324,090
96,121
19,251
205,923
125,641
4,945
19,359
57,122
-1,144
280,315
21,509
127,036

27,419
8,260
97,189
-1,098
1,797,669

2001

874,231
248,843
245,445
214,040

134,215
31,688
366,990
122,032
43,285
39,921
21,121
134,031
1,241,222
3,656

141,817
2,038
353,798
55,139
-2
552,790
1,797,669

2002

1,450,814
1,249,936
262,026
549,416
76,154
303,141
59,199
19,196
181,681
92,712
6,338
30,083
54,208
-1,660
251,898
23,040
128,549

28,758
10,049
62,434
—932
1,702,712

2002

836,977
253,233
235,693
191,960

125,554
30,537
297,861
40,443
38,055
42,709
33,663
142,991
1,134,838
3,796

141,843
2,064
387,430
32,835
-95
564,077
1,702,712

@ The scope of consolidation was 55 companies as of March 31, 2008.

EEFRALE, 55t (20085F3AKRKR)

@ Following the enforcement of the new Company Law, the “shareholders’ equity” section has been removed and the “net assets™ section introduced.
These changes took effect from the year ended March 31, 2007.

2003

1,411,513
1,217,465
244,058
538,191
71,297
288,471
75,442
20,609
173,438
71,544
10,238
44,306
49,593
—2,243
264,551
35,672
132,235

21,125
11,480
65,487
—1,448
1,676,064

2003

751,572
257,633
182,814
157,875

120,896
32,354
340,746
91,239
37,676
41,900
41,221
128,710
1,092,319
4,039

141,844
2,065
429,657
17,002
-10,862
579,706
1,676,064

HARAEDIBTICK D 2007F3BHKD [EADEIHBEIESN, [EEEDRBIDHERENF Uiz,

2004

1,407,725
1,170,428
245,284
533,407
61,488
291,753
38,496
18,856
218,440
108,485
13,230
51,251
47,132
-1,658
259,102
48,605
125,244

22,826
11,587
52,055
-1,215
1,666,828

2004

734,345
283,833

99,928
162,083

157,808
30,693
329,770
107,020
35,747
30,029
39,000
117,974
1,064,116
4,258

141,844
2,065
437,698
35,654
-38,808
598,453
1,666,828

2005

1,382,066
1,159,517
228,886
510,727
59,733
311,960
48,311
22,779
199,769
100,601
4,047
51,329
45,503
-1,7111
286,667
53,246
139,722

25,436
12,075
57,150
—962
1,668,734

2005

718,878
305,500

89,885
151,753

141,480
30,260
292,458
51,969
60,563
25,123
41,690
113,113
1,011,337
8,630

141,844
2,067
532,500
31,500
-59,145
648,766
1,668,734

2006

1,391,882
1,140,302
216,123
514,713
59,461
299,937
50,068
23,649
227,931
145,047
3,553
36,385
43,670
—124
302,016
49,116
147,059

34,597
12,765
59,327
—848
1,693,898

2006

661,945
305,500

39,700
151,539

130,222
34,984
293,466
45,597
76,925
17,670
33,527
119,747
955,411
10,255

141,844
2,065
572,652
56,510
—44,840
728,231
1,693,898

2007

1,371,576
1,130,480
207,751
503,547
64,012
302,380
52,790
24,068
217,027
144,666
3,778
28,043
41,290
-750
321,058
42,616
166,382

36,132
11,989
64,868
—929
1,692,635

2007

601,454
305,500

32,618
127,778

92,947
42,611
285,135
42,742
59,728
10,954
43,854
127,857
886,589

743,997
141,844
2,065
644,652
—44,564
51,103
49,706
1,397
10,944
806,045
1,692,635

(¥ million/E7F)
2008

1,376,365
1124122
200,585
486,845
60,765
303,508
2419
23,219
229,022
131,443
18,485
31,635
48,073
-614
327,286
46,092
172,889

38,526
13,704
56,591
-516
1,703,651

2008

616,624
331,489

155,648

93,557
35,930
306,570
63,359
99,352
8,378
25,150
110,331
923,195

135,251
141,844
2,065
634,116
42,774
33,820
31,917
1,903
11,382
780,455
1,703,651
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Fiscal years ended March 31

Statements of Income (Ten-year Consolidated) BE&RETES GELE - 10F7)

3A31BICHET LI 15/

Net sales bl
Cost of sales 5o LR
Gross profit FE LEeFE
Selling, general and administrative expenses HIGARTE N U —REEE
Selling expenses faRR7CE
General and administrative expenses —REIEE
Operating income el
Non-operating income EENE
Interestincome ZEFIR
Dividend income ZEHECSE
Equity in netincome of an affiliated company ALK DIRETR
Exchange gains hEED
Gains from weather derivative transactions KIEFTUNT « TER
Gains from commodity derivative transactions ARTUNT « TER
Miscellaneous revenue and others HIRAIFH
Non-operating expenses EXNER
Interest expenses ZILFIR
Adjustments of charges for construction of distribution facilities hZ TEEEER
Environmental expenses RIRERE
Loss from weather derivative transactions KIETUNT 1 TEE
Miscellaneous expenses and others MHIFED
Ordinary income BRI
Extraordinary income FFRIFEE
Extraordinary exp FFRIRE
Income before income taxes B S IIRE R AR
Income taxes EAB ERBIRUSEER
Income taxes—deferred EABIEREER
Minority interest in netincome and loss of consolidated subsidiaries DK EIRR
Net income ELEEEA

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

BBERICOVTIE, SHERBOZENICH > TOEEFRITTED A,

Statements of Cash Flows (Three-year Consolidated) F+v 1 -70—-5t8E (& - 3ERD)

26

(¥ million/E73F)
Fiscal years ended March 31 3B3NBICHET LI/ 2006 2007 2008
1. Cash flows from operating activities: BEEHICKIFryya-TJ0—
Net income before adjustment for tax, etc. e S AR SRR 100,846 162,533 69,681
Depreciation RERE 132,300 128,998 138,132
Amortization of long-term prepayments REAILAERENE 4,076 4144 4,288
Loss on disposals of property, plant and equipment AVEEEERNE 3,251 3,156 1,568
Loss on bond redemption HEEEER - - -
Increase (decrease) in allowance for doubtful accounts S5 X208 G -1,100 - -549
Increase (decrease) in employees’ severance
and retirement benefits SREHETS IHEDEM Gl -11,189 -37,274 621
Increase (decrease) in reserve for safety measures RIS [HE DN G2 — 5,427 -2,469
Interest and dividend income SRFIENUESE -1,449 —2,050 -1,959
Interest expense ZHIFIR 11,014 10,369 10,460
Increase in notes and accounts receivable Fo LEEDRS (B) -17,101 -17,369 -3,004
Decrease (increase) in inventories TR EEEDRS (80 -9,170 —-1,535 -2,542
Decrease in notes and accounts payable EABHOEN GRidr) 23,122 -14,075 35,883
Increase (decrease) in consumption taxes payable FUHBERZOEN (R —2,080 4,450 —4,573
Other Z Ottt —6,484 -8,618 -13,425
Subtotal NGt 236,036 238,156 232,112
Cash received for interest and dividends FIBNUBESEOZEEE 1,445 2,010 2,784
Cash paid for interest FIBDZILEE -11,409 -10,243 -10,196
Cash paid for income taxes EANBEDZINGE —44 542 -39,326 —42,496
Net cash provided by operating activities EEEBCLDFryya-TO— 181,529 190,597 182,204




(¥ million/E75F3)
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
997,766 992,255 1,086,770 1,097,589 1,127,633 1,151,824 1,190,783 1,266,501 1,376,958 1,487,496
477,283 483,813 561,006 561,988 571,929 578,529 624,722 724,503 799,468 974,110
520,483 508,441 525,764 535,600 555,704 573,294 566,060 541,998 577,489 513,386
448,181 439,208 422,105 424,992 432,409 421,007 420,711 429,652 415,174 443,338
350,068 344,675 348,624 353,977 359,999 345,572 346,617 352,388 343,962 370,795
98,111 94,532 73,480 71,015 72,409 75,434 74,094 77,263 71,211 72,541
72,302 69,233 103,659 110,607 123,294 152,287 145,349 112,345 162,315 70,048
1871 10,202 8,372 1,605 7441 9,131 12,114 10,863 13,100 18,898
182 210 205 187 239 346 144 58 155 446
1,182 1,072 1,190 833 849 1,051 9 1,391 1,895 1,513
- 392 348 310 220 236 258 693 1,347 3,715
1,381 2,636 - - - - - - - =
- - - - - - 2,740 - 1,620 =
- - - - - - - 2,458 - =
5,132 5,892 6,629 6,275 6,133 7,498 8,031 6,263 8,083 13,164
37,664 35,716 45,156 37,586 38,780 30,324 24,607 24,520 19,375 22,114
22,393 23,366 22,866 19,274 17,472 14,822 13,134 11,014 10,369 10,460
8,546 1,837 6,271 6,827 4,648 4,144 4,042 3,016 - 3723
- - 5,568 - 5,656 - - - - 2,722
- - - - - - - 5,666 - =
6,725 4,513 16,019 11,485 16,660 11,358 7431 4,824 9,006 5,209
42,515 43,720 66,875 80,626 91,955 131,093 132,856 98,689 156,039 66,832
750 514 163 4,200 8,699 8,413 5,734 7,601 13,750 5,205
2,302 496 21,953 1,965 4,71 66,375 5,268 5,443 1,257 2,356
40,964 43,738 45,084 82,861 95,882 73131 133,322 100,846 162,533 69,681
23,498 16,064 25,436 31,507 43,621 44,266 45,073 35,703 49,335 22,748
- 13 -8,026 =141 —1,244 -16,366 3,534 2,497 11,711 3,238
—298 261 80 184 304 444 667 530 786 1,207
17,764 26,698 27,595 51,911 59,201 44,781 84,047 62,114 100,699 42,487

(¥ million/&E73F)
Fiscal years ended March 31 3B3NBICHET LI/ 2006 2007 2008
2. Cash flows from investing activities: BREEHICLDFryya-J0—
Purchases of marketable and investment securities RERMIZFOEESIC K D% —1,564 -12,625 -19,111
Purchases of property, plant and equipment BREEEEDREIC LD -110,993 -124,173 128,972
Purchases of intangible fixed assets ERETEEDISICKLDTH —4,950 -8,611 —-6,786
Expenditure of long-term prepayment RERILAER DX —-2,502 -2471 -3,023
Proceeds from sale of tangible and intangible fixed assets BEEEEDTTHIC K DUILA 6,598 5,985 1,496
Other ZOft 3,340 10,973 1,031
Net cash used in investing activities REFHICLDF vy TJO— -116,071 —-130,922 -155,365
3. Cash flows from financing activities: MIEBICLdFryya- 70—
Increase (decrease) in short-term bank loans TEHRfEAZ DS ()88 -8,684 —6,522 -3,235
Increase (decrease) of commercial papers IR— )b R—/\—D#E GR)EE - 6,000 —6,000
Proceeds from bonds and long-term debt HESLUCRBEARICKIDINA 16,997 14,934 89,579
Repayments of bonds and long-term debt HESFURBEALOEES - BE —-52,433 —26,986 —43,162
Cash dividends paid BCH DTN —18,497 —18,780 -22,823
Cash dividends paid to minority shareholders DEMENDELEDOXINGE -93 -92 -218
Payments to minority shareholders on account
of capital reduction DEMENDOBKRRDILRIC KD - -10 -
Proceeds from sales of treasury stock BEMROFTFAIC KD - 323 302
Purchase of treasury stock and other BeMROBREIC KPR HE —-20,331 —34,650 39,572
Net cash provided by (used in) financing activities MISEBICLDFrya-JO— —83,041 —65,843 —-25,189
4. Effect of exchange rate changes on cash
and cash equivalents RESLVREAFYICHRINEER 4 9 524
5. Net increase (decrease) in cash and cash equivalents R&d SURSFASYOMIE Gil) & -17,578 —6,159 2173
6. Cash and cash equivalents at beginning of year RebLUREASYONERS 50,664 45,633 40,231
7. Increase in cash and cash equivalents due to FRERICHESRES LU
addition of consolidated subsidiaries REAEYOIEINE 12,547 757 1,301
8. Cash and cash equivalents at end of year REBLUREFASYORFRES 45,633 40,231 43,706

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

HBFERICOVTIE SHERBOENICHc > CTOEAFRITTHEDEEA.
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Balance Sheets (Ten-year Non-consolidated) Ef&X8R& (824 -10F57)

As of March 31 3A3188ER
ASSETS (BEDEP)
Fixed assets EeEE
Property, plant and equipment AREEEE
Production facilities BNEER
Distribution facilities #
Service and maintenance facilities KRR

Other fixed assets and others a0
Construction in progress ERRIREIEIF D
Intangible assets B EEEE
Investments and other assets BEZDMDEE
Investment securities KRB
Investments in affiliated companies BifRattigE
Long-term period expenses REARIILE A
Deferred income taxes IRERTEE
Other investments and others ZOMIZEEFH
Allowance for doubtful accounts S ERS
Current assets RENERE
Cash and bank deposits RERUTESE
Notes and accounts receivable SMFERUTEHE
Marketable securities RINAE
Inventories ToISEEE
Short-term loans to affiliated companies B tIEHENE
Deferred income taxes IR EE
Other current assets and others ZDMDFRENEEFD
Allowance for doubtful accounts EHEEES
Total assets aESE
As of March 31 383188
LIABILITIES (BfEDER)
Non-current liabilities [Eha=1i
Straight bonds #HE
Convertible bonds LR AR
Long-term debt REMEAZE
Reserve for employee retirement allowances BRI SS ZE
Reserve for employee retirement benefits REEHEAS |28
Other non-current liabilities and others ZOMEEEEFD
Current liabilities REEE
Non-current liabilities due within one year 1ELAEREIROEE &S
Accounts payable BHE
Bank loans ERfEAE
Other payables KihE
Accrued expenses RILEH
Income taxes payable RIEABLE
Other current liabilities and others ZDHMREEEED
Total liabilities afEast
SHAREHOLDERS’ EQUITY (BEADER)
Common stock &g
Capital surplus BEXFIRE
Retained earnings FIRRIRE
Legal reserve FERE
Other retained earnings ZOMFIRE
Net unrealized gain on securities HRETn=EE
Treasury stock Bt
Total shareholders’ equity EXRGE
Total liabilities and shareholders’ equity Bff - E455
NET ASSETS (HIEEDER)
Shareholders’ equity HEEX
Common stock axE
Capital surplus BRRIRE
Retained earnings FIERIRE
Legal reserve FSERE
Other retained earnings ZOMRIRE
Treasury stock Bt
Unrealized gains/losses and exchange rate adjustments Bl - IREEEAE
Net unrealized holding gains on securities ZOMAEMEE RS
Deferred gains/losses on hedging instruments HRIEN v JERIFH
Total net assets EESEt

Total liabilities, minority interests and net assets

B&. MBKERSRUOMBEESS

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
FBERICOVTI. SHERBOENICHC > TOEEFRIFTTEDEEA.

@ Due to the revision of regulations for financial statements, “Capital reserve” is presented as “Capital surplus™ beginning in the year ended March 31, 2003.
“Legal reserve” and “Other retained earnings™ are presented as components of “Retained earnings.”
BATBFERAEDUIEIC KD, 2003F3FHN S [EAMERR |1F [EARRE]E UTRRUTHDFT . o, [FIa RS | [ZOMRRE] G [FIERRE I ONRMBE LTRRUTEDEY,



(¥ million/&7M)
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1,224,801 1,250,442 1,276,594 1,224,869 1,184,773 1,193,530 1,150,993 1,161,187 1,135,534 1,156,657
1,036,476 1,029,954 1,001,844 974,169 910,530 869,849 833,782 811,322 789,468 774,608
314,553 287,383 286,236 262,343 244,370 245,572 229,052 216,309 207,999 200,783
450,812 489,415 498,295 542,492 532,098 527,829 504,513 499,633 483,764 467,987
89,292 82,930 78,049 73,889 69,044 59,256 57,224 56,075 60,348 57,538
37,736 48,536 44,891 41,056 5,041 5,150 4,552 4,984 4,51 4,104
144,083 121,690 94,373 54,389 59,977 32,042 38,441 34,321 32,846 44,196
1,906 16,598 15,651 15,238 16,138 14,645 15,160 16,453 17,914 18,079
186,418 203,889 259,098 235,462 258,103 309,035 302,051 333,411 328,150 363,969
19,917 19,622 102,252 67,393 45,720 68,891 66,373 101,021 96,967 71,126
90,767 88,547 86,754 87,013 112,133 123,908 109,756 101,215 107,625 131,741
64,842 48,813 46,387 43,517 37,166 35,495 33,842 31,706 28,981 26,421
- 36,751 12,439 23,202 37,299 43,998 41,039 27,505 18,751 23,415
12,110 11,311 12,313 15,473 27,152 38,108 51,554 72,572 76,345 105,047
-1,218 -1,155 —1,047 -1,136 -1,367 -1,365 -b13 -608 -b19 -381
175,018 243,257 213,562 186,575 196,585 216,492 231,272 235,540 246,724 244,807
1,813 46,990 6,117 7,039 14,901 36,119 39,828 31,688 23141 11,830
78,885 84,560 94,108 96,776 102,635 94,675 100,748 107,323 122,622 132,832
11,563 9,409 10,710 13,705 1,334 10,818 10,075 11,066 10,319 10,716
22,988 22,064 22,103 23,812 15,391 17,553 19,858 28,461 28,910 31,880
20,000 30,000 39,000 - - - 18,567 - 15,452 19,296
- 6,454 6,924 8,080 9,099 9,181 9,002 9,660 8,690 10,565
34,512 44,709 35,486 37,824 48,034 49,073 34,266 48,253 38,471 28,242
-743 -929 -886 —661 -809 -927 -1,072 911 -881 -554
1,399,820 1,493,699 1,490,157 1,411,444 1,381,359 1,410,023 1,382,265 1,396,728 1,382,259 1,401,464
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
833,288 839,158 714,068 695,703 610,408 599,866 577,104 514,148 452,828 493,738
198,143 258,143 241,043 246,233 236,833 266,033 287,700 287,700 287,700 317,689
397,131 355,334 245,445 235,693 182,814 99,928 89,885 39,700 32,618 =
103,643 96,139 94,388 88,394 65,998 74,367 59,107 56,749 33,704 82.372
102,500 102,451 - - - - - - - =
- - 124,891 116,554 112,020 149,408 130,844 119,024 81,765 82,143
31,871 27,091 8,301 8,829 12,743 10,130 9,568 10,975 17,041 11,534
175,236 211177 267,903 198,670 242,686 269,938 231,102 239,626 226,257 247,125
8,797 51,999 104,288 22,884 74,432 90,465 30,249 27,029 22,984 35,869
33,024 18,397 18,275 18,208 19,821 18,336 21,206 42,360 23,988 69,975
601 403 431 466 - - - - - =
33,064 45,022 36,502 33,069 35,124 27,406 25,089 28,611 35,870 29,066
41,068 39,777 43,566 41,216 39,332 38,130 35,355 40,412 37,058 35,420
22,093 17,080 24,648 31,372 36,257 35,015 37,526 29,353 38,180 18,941
36,589 38,499 40,193 51,455 37,720 60,586 75,677 71,861 68,177 58,454
1,008,524 1,050,336 981,971 894,373 853,094 869,805 808,206 753,775 679,085 741,464
141,817 141,817 141,817 141,843 141,844 141,844 141,844 141,844 - =
2,038 2,038 2,038 2,064 2,065 2,065 2,067 2,065 - =
- - - - 379,668 403,442 461,959 494,930 - =
35,454 35,454 35,454 35,454 35,454 35,454 35,454 35,454 - =
211,985 264,052 277,320 307,428 344,214 367,988 426,505 459,476 - =
- - 51,554 30,375 15,548 31,673 27,332 48,952 - =
- - - 95 -10,862 —38,808 -59,145 —44,840 - =
391,295 443,363 508,185 517,070 528,264 540,217 574,059 642,953 - =
1,399,820 1,493,699 1,490,157 1,411,444 1,381,359 1,410,023 1,382,265 1,396,728 - =
- - - - - - - - 659,372 631,614
- - - - - - - - 141,844 141,844
- - - - - - - - 2,065 2,065
- - - - - - - - 560,027 530,478
- - - - - - - - 35,454 35,454
- - - - - - - - 524,573 495,024
- - - - - - - - —44,564 42,7714
- - - - - - - - 43,800 28,385
- - - - - - - - 42,597 21,121
- - - - - - - - 1,202 658
- - - - - - - - 703,173 660,000
- - - - - - - - 1,382,259 1,401,464

@ Following the enforcement of the new Company Law, the “shareholders’ equity” section has been removed and the “net assets™ section introduced.
These changes took effect from the year ended March 31, 2007.
RADEDIATICKR D 20076F3FHKD [EADEDFELES N, [FEEEDE MRS NE Ui,
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Fiscal years ended March 31

Statements of Income (Ten-year Non-consolidated) #E&EtEE (B4 -10F57)

3B3NBICKET LI &M

Net sales e LS
Gas sales HAFELE
Miscellaneous revenue ERMINE
Incidental revenue UNpEEETIE
Costs # A
Cost of sales 5t LR
Selling expenses HHRARTE
General and administrative expenses —REEEE
Miscellaneous expenses EEMER
Incidental expenses NpEES ]
Operating income [=E SilEA
Non-operating income BN
Interestincome ZEFIR
Dividend income SHECEE
Exchange gains REBER
Rental income EERIRA
Gains from commodity derivative transactions BETUNT« JT&ER
Gains from weather derivative transactions KIETUINT 4 TER
Miscellaneous revenue and others MHIRAFD
Non-operating expenses EENER
Interest expenses XIFR
Bond interest expenses HEFR
Bond issue cost amortization HEFITEER
Adjustments of charges for construction of distribution facilities 2 T =L
Loss from weather derivative transactions KIRFUINT 1 TEIB
Environment improvement RIFEHE
Miscellaneous expenses and others MZHIED
Ordinary income BRI
Extraordinary income S5 RIF 2R
Extraordinary expenses HRIRR
Income before income taxes 5 [RU=4HARF
Income taxes EANBIE
Income taxes—deferred SEANBIE TR
Net income il
Retained earnings brought forward RIHARREIR &
Adjustments of occurred income taxes and others BEEHDRARES
Interim dividends RSB ER
Retained reserves FSAEREIRIIER
Unappropriated retained earnings HEARANS FlzE

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

BBRERICOVTIE, SHERBOENICH > TOEEFRIFTTEDEEA.

Fiscal years ended March 31

Accounting Cost Structure of Gas & By-products (Non-consolidated) =X ZRA#H(E21{%)

3B3NBICHET LI EH

Gas resource costs (¥ million)

Personnel Costs (¥ million)

Operation & maintenance expenses (¥ million)
Depreciation costs (¥ million)

Taxes other than income taxes (¥ million)
Other expenses (¥ million)

Total (¥ million)

EiE - EMRE (ERM)
SRS (@AM

{EEE (mHM)
BUEEEE (55M)
EHRE/EEHE @M
ZOMthER (E5HM)

a5t @am)




(¥ million/&73F)
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
870,838 869,939 965,619 974,566 992,236 1,013,754 1,013,993 1,078,109 1,172,186 1,268,048
668,770 665,834 734,119 743,347 785,079 823,509 825,341 896,613 980,869 1,065,839

166,875 168,680 193,951 194,681 186,270 174,261 170,898 162,086 162,587 155,798
35,192 35,424 37,548 36,536 20,887 15,983 17,753 19,408 28,729 46,410
813,645 818,643 879,829 882,267 892,128 886,800 893,826 987,119 1,035,406 1,225,182
194,238 207,393 263,368 264,651 288,896 310,108 328,910 422,158 474,069 627,297
319,932 317,696 321,441 325,989 331,437 319,629 307,961 309,710 298,634 324,464
101,795 98,372 77,231 14,222 75,256 18,257 17,745 80,575 74,607 174,888
168,034 164,826 185,639 186,363 176,891 163,762 161,819 155,786 160,597 152,461
29,644 30,352 32,147 31,040 19,646 15,041 17,387 18,888 27,499 46,072
57,193 51,296 85,790 92,299 100,108 126,954 120,167 90,990 136,778 42,863
12,529 14,317 12,363 12,188 12,552 14,510 16,302 13,831 15,900 19,396
452 352 438 422 576 849 1,019 1,076 1,283 1,614
1,616 1,528 1,816 1,709 1,709 1,945 1,807 1,836 2,561 2,011
1,381 2,636 - - - - - - - 4,934
4,821 4,770 4,662 4,729 4,118 4,562 4,069 3,969 4,413 4,344

- - - - - - - 2,458 - =

- - - - - - 2,740 - 1,640 =

4,259 5,031 5,447 5,328 5,549 7,154 9,407 6,950 7,643 6,493
33,317 30,685 39,611 32,238 32,980 25,605 19,277 19,732 12,855 17,883
4,286 3,885 3,353 3,032 2,666 2,261 1,907 1,595 1,424 1,532
14,094 14,390 14,368 11,963 10,022 8,778 8,239 6,635 5,979 6,182
233 277 92 135 96 249 203 - - 144
8,546 8,009 6,536 6,960 4,805 4,279 4,229 3,122 - 3,795
- - - - - - - 5,660 - -

- - 5,568 - 5,656 - - - - 2,725

6,158 4,124 9,694 10,148 9,235 10,038 4,699 2,720 5,452 3,505
36,405 34,929 58,542 72,249 79,680 115,859 117,192 85,089 139,823 44,376
577 512 163 4,200 8,655 1,915 5,256 5,671 13,604 4,229

578 496 15,798 665 4,477 62,215 430 5,887 1,228 2,343
36,405 34,945 42,907 75,784 83,857 61,560 122,018 84,873 146,199 46,262
19,490 11,950 20,930 27,230 37,140 37,220 317,750 28,970 41,210 14,130
- 600 5,423 102 —6,915 -15,933 5,601 603 12,648 2211
16,915 22,395 27,400 48,451 53,633 40,273 78,666 55,299 92,340 29,921
10,374 12,106 21,507 31,973 33,839 41,516 43,566 54,231 - =
- 46,619 - - - - - - - =

1,025 7,025 1,024 8,430 8,338 8,104 9,279 9,218 - =
20,264 74,095 41,883 71,995 79,141 73,694 112,953 96,567 - =

(¥ million/E75F9)

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
134,099 149,221 197,464 211,385 242,041 253,949 286,581 385,377 440,614 588,541
148,089 146,410 130,174 131,177 129,211 117,784 107,093 115,392 87,972 110,259
49,148 48,591 48,914 47,533 46,773 38,788 36,610 37,305 40,383 35,295
105,831 107,529 117,935 111,125 109,404 115,265 104,693 96,571 93,106 102,264
34,297 34,492 35,493 36,182 39,550 36,689 37,350 37,956 39,222 4,337
133,535 125,681 119,894 116,496 116,432 131,927 130,864 130,104 136,214 138,500

604,999 611,924 649,874 653,898 683,411 694,402 703,191 802,705 837,511 1,016,196
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Comparison with Other Energy Utilities (Consolidated) ft TRV F—RREREDHER(ELR)

Operating Income Margin (%) Tokyo Gas ~ HRAA Equity Ratio (%) BEICEFRLE %)
o S M Osaka Gas ~ ABRHZ
EBEARE %) TEPCO E|REH
18— 60 —
/—\7\
12— -
e — -
| \\ L
0 0
‘04 ‘05 ‘06 ‘07 ‘08 ‘04 ‘05 ‘06 ‘07 ‘08
Fisce yoars ended March 31 2004 2005 2006 2007 2008 Fiscal years ended March 31 2004 2005 2006 2007 2008
Tokyo Gas ®=RAX 132 122 89 118 417 Tokyo Gas ®=RAX 359 389 430 470 451
Osaka Gas ABRHZR 97 98 94 80 6.1 Osaka Gas KRBRARX 413 436 449 476 44.2
TEPCO ®RESH 101 112 11.0 104 25 TEPCO ®RESH 170 182 204 224 194
(%) (%)
@ Operating Income Margin = Operating Income / Net Sales x 100 @ Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100
BRI = B 75 L8x100 BoEALE=BCEA B HEA EF)x100
Return on Equity (%) ROE (%) Return on Assets (%) ROA (%)
15—
A 6 /\
10 — ——/ W J
A ) A Y
5L
.
0
‘04 ‘05 ‘06 ‘07 ‘08 0
‘04 ‘05 ‘06 ‘07 ‘08
fiscal yoars ended March 31 2004 2005 2006 2007 2008 Fiscal yoars ended March 31 2004 2005 2006 2007 2008
Tokyo Gas RRAR 76 135 9.0 132 54 Tokyo Gas RRHAX 27 50 37 59 25
Osaka Gas ABRHAZR 99 99 139 82 61 Osaka Gas ABRAXR 40 43 62 38 28
TEPCO RRESH 65 93 118 103 - TEPCO ®RESH 11 1.7 23 22 -
(%) (%)
@ Return on Equity = Net Income / Average Shareholders” Equity x 100 @ Return on Assets = Net Income / Average Total Assets x 100
ROE=4407 fi- 1A (MFRTE)x100 ROA=2HR4IR - 437 (HA-RTEE) <100

@ Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.
g KERAR - RRBH=RERT—Y ., FFRRT—YLDFHE BRAR=-B1T—5

@ For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
RRENOHFTEEIt21ED10E TH DI, BHDIHEDIERF/10TERRLTVEY,



Earnings per Share (¥ EPS (1 #febFI&) ™

40 —
20 e et \‘
ok
20
‘04 ‘05 ‘06 ‘07 ‘08
Fiscal years ended March 31
3,5]31%5%"5.\ 2004 2005 2006 2007 2008

Tokyo Gas RRHXR 16.4 315 235 375 159
Osaka Gas ABRAX 206 227 362 238 183
TEPCO RREN 1.1 16.7 230 221 -141

¥ /M)

@ Eamings per Share = Net Income / Average Number of Issued Shares
EPS=24 ARk - HArp I8

Debt-equity Ratio (tmes) D/E L% (¢

4
2
0
04 05 06 07 08
Fiscal years ended March 31
3;5]3“\55%"5“ 2004 2005 2006 2007 2008

Book Value per Share (¥) BPS (1 #&ifc bfIEE) (M)

300 —

200 —

100 [~

,/

‘04 ‘05

Fiscal years ended March 31
3A318R

‘06 ‘07 ‘08

2004 2005 2006 2007 2008

Tokyo Gas RRHAX
Osaka Gas ABRAHZR
TEPCO ®R=RESH

2215 244.7 2705 293.1 289.5
222.2 238.2 282.1 300.6 300.8
1747 185.4 206.0 224.8 196.7

Tokyo Gas RREAR 1.1 1.0 08 07 07
Osaka Gas ABRAZR 09 09 08 07 09
TEPCO R=REH 37 33 28 24 28

(times /&)

@ Debt-equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)
D/E LA =HFFaff H#FR) B8R (R

¥ /M)
@ Book Value per Share = Equity / Number of Issued Shares (year-end)
BPS=E &4 IR
Interest Coverage Ratio (times)
AVIVAN - ALY T - LIF (1)
18—
i \
~
6
0
‘04 ‘05 ‘06 ‘07 ‘08
Fiscal years ended March 31
3531 éﬁﬁ 2004 2005 2006 2007 2008

Tokyo Gas ®=AX 104 112 103 159 6.9
Osaka Gas AFRAX 129 161 159 101 8.0
TEPCO ®=REH 29 35 36 37 11

(times /&)

@ Interest Coverage Ratio =
(Operating Income + Interest Income + Dividend Income) / Fund-raising Expenses
AVIVAN - DIV Y - U = (SR -+ 2R S+ ZEEYE) Rt
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Price Earnings Ratio (times)

Tokyo Gas ~HRmHAR
M Osaka Gas ~ ABRHZ

PER = TEPCO SmiEH
30 —
20— //
—-\/
10 —
0
‘04 ‘05 ‘06 07 ‘08
Fisre yoars ended March 31 2004 2005 2006 2007 2008
Tokyo Gas RRHR 240 137 219 175 253
Osaka Gas ABRA X 151 145 118 192 2138
TEPCO ®=RE=|ESH 213 155 128 18.2 -
(times /&)

@ Price Earnings Ratio = Share Price (year-end) / Earnings per Share

PER=FAZRAA(E - EPS

Payout Ratio (%) ECZi14%[ (%)

60 —
40 — /
\\ /
20 \/
0
‘04 ‘05 ‘06 07 ‘08
fiscal yoars ended March 31 2004 2005 2006 2007 2008
Tokyo Gas RRAR 426 222 298 213 50.2
Osaka Gas ABRARX 292 264 193 294 383
TEPCO &®=RESH 543 359 26.1 317 -
)

@ Payout Ratio = Dividends Paid per Share / Net Income per Share x 100
BC MG = 1R D BCHESULER 1 R D SRR X100

Comparison with Other Energy Utilities (Consolidated) 8 TRIL+—R&EZEEDHEK (EHE)

Price Book Value Ratio (times) PBR ¢
3
e
~——
L
0
‘04 05 ‘06 ‘07 ‘08
fscal yearsended March 31 2004 2005 2006 2007 2008
Tokyo Gas RRHAX 18 18 19 22 14
Osaka Gas ABRHAXR 14 14 15 15 13
TEPCO RRES 13 14 14 18 14
(times /£8)
@ Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=HA-KH(Ti-BPS
Dividend Yield (%) E2SFIEID (%)
37
)
&/
L
0
04 05 ‘06 ‘07 ‘08
fiscalyoars ended March 3T 2004 2005 2006 2007 2008
Tokyo Gas R=HAR 18 16 14 12 20
Osaka Gas ABRAXR 19 18 16 15 1.8
TEPCO RRES 26 23 20 17 24
(%)

@ Dividend Yield = Dividends per Share / Share Price (year-end)
EESFIEID = 1 #kopTc DB & IRk

@ Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.

HE KBRAR - RREN=RERT—F ., KIFRRT—F KDFHE. RRAZX=B#7T—5

@ For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
RRENHDOHIFTEBEI 21D 10E TH DI, BHDIHEDIERF/10TERRLTVEY .



Fiscal years ended March 31

3A31BICHET LI 15/ (¥ million/EHH)

Main Consolidated Subsidiaries FZEH#EF

Equity Owned
b_:xlTokyg Gas (%)
Company Business 2006 2007 2008  Capital =#tJ)L—7T
Kt THEENE AAE R (%)
Tokyo Gas Urban Real estate leasing, management, brokerage and non-life Net sales 55.t%& 31,946 31,941 33,012 11,530 100.0
Development Co., Ltd. insurance agent, etc. Operating income E3F# 4610 5,900 7,043
RRAZEHRAFE () THESE 6 BERRAEERLE Net income ZiFAfEF#E 3,073 2406 3,722
Tokyo Gas Toyosu - Net sales 55L& 747 564 656 5,000 100.0
Development Co., Ltd. Real estate Izasmg and management Operating income SRz 232 140 203
TRAZEINESE () T RIORS - B2 Net income 488G 129 81 69
Nagano Toshi Gas Co., Ltd. ; Net sales 55L& 4,365 9,100 11,909 3,800 89.2
BEBHAA 1) Gas supply In Nagano Operating income 2%Fi&  -987 245 586
RARCHIDHADHE Net income 2483#6R -1,038 -123 532
ENERGY ADVANCE Co., Ltd. Energy service, district heating and cooling, Net sales 55t/ 33,341 46,247 52,871 3,000 100.0
#) ITRILE—T RINVR cogeneration orders and maintenance businesses Operating income E%Fz 3,171 3,322 1,500
IRIVF—Y—ER HEAER. DV RFE- AVFFV2EE  Netincome LRI 1,721 1,354 84
Gastar Co., Ltd. Production, sales and maintenance of gas appliances Net sales L5 27,407 29,446 29,654 2,450 66.7
(B HRI— HABREDESS - fj55 - XVTF VR Operating income EZFz 1,540 1,380 1,145
Net income 24HB#EFE 802 600 589
Tokyo LNG Tanker Co., Ltd. LNG and LPG transportation and chartering of carriers Net sales =+5 10,235 11,837 11,549 1,200 100.0
ERIIIRI— LNG . LPG D & UMD ESE Operating income E 2Rz 965 2,142 1,606
Fh— (#F) Net income HAfF# 214 996 656
Tokyo Gas Energy Co., Ltd. Sales of liquefied petroleum gas (LPG) Net sales =.+5 22,569 25,462 36,530 1,000 100.0
HERAZIRILF— (%) LPHZDERFE Operating income E3Fl# -298 77 20
Net income 25HBAERZ -533 900 -80
Capty Co., Ltd. Installation of gas supply lines, water supply and drainage Net sales 55t 62,839 61,994 58,130 1,000 100.0
HF+TT 1 lines and air conditioning systems, new construction, Operating income E 2Rz 65 714 1,376
construction of gas mains and branch lines Net income 4HAHFIEE -1,799 631 617
HREE - 65K - 2288 - LT R, HRFZETSE
Tokyo Gas Chemicals Co., Ltd.  Sales of gas for industry and chemical products and Net sales L& 15,639 17,139 20,226 1,000 100.0
EEAZRTZHIL (%) development of LNG cryogenetic utilization technology Operating income E 2Rz 688 319 609
EREAR. ALAHRODIRTE. LNG/AEFI T DRFE Net income ZifAftFzE 409 87 420
Park Tower Hotel Co., Ltd. Management of Hotel “Park Hyatt Tokyo™ and restaurants Net sales 5.+5 10,247 10,234 9,588 1,000 100.0
=05 T—ikF)L (#) AT I—TI\AT7 v NRR - RBIEDRE Operating income EZFz 571 185 40
Net income 4HBfER%E 258 132 -162
Chiba Gas Co., Ltd. Supply of gas to Yachiyo City, Narita City and Net sales L& 12,489 14,724 16,332 480 100.0
FEAR ) surrounding cities Operating income E#F%s 917 816 1,116
J\FEH. BEmEDIEEIC ST DEH ARG Net income ZifAftFz 537 627 701
TG Credit Services Co., Ltd. Leasing of information equipment, gas appliances and office Net sales 55L& 9510 9,088 9,188 450 100.0
FA—I—- LI~ Juipment, and credit administration connected with installations  Operating income ZZF|z -359 341 723
HY—EZ #0) EERIEER. AR, BHRBOILY Y NEBESUIC Net income 4HAfER%E -158 175 475
BB —REH
Tokyo Oxygen and Nitrogen Production and sales of liquefied oxygen, nitrogen and Net sales 55t 2,109 2,022 2135 400 54.0
Co., Ltd. gas for medical use Operating income 2Rz 182 180 224
RRERER () BRALEER - BERBKUERAHRADRE - BR5E Net income ZiFafEF|#E 80 86 49
TG Information Network Co., Ltd. Information processing services, software Net sales 55.t& 20,959 19,192 18977 400 100.0
()7 < — I8 development and sales of computer equipment, etc. Operating income E#F%s 1,016 863 605
Ry kD=2 IERUEY —E R, VT MR, OV 1— S8 ORFEE Net income EAfGER% 757 455 141
Tsukuba Gakuen Gas Co., Ltd.  Supply of gas in Tsukuba City and Tsukubamirai City Netsales L5 6,099 6,781 7,681 280 100.0
FURPEAR (¥5) DLEM - DLIEHSVHICH (S BEiH R HHE Operating income %7/ 433 496 455
Net income 4HEARER%S 288 302 298
TG Enterprise Co., Ltd. Property management for Tokyo Gas group and real-estate leasing Net sales 35.t5 659 740 723 200 100.0
FA—=I—IVI—=TS5A X M) BRART I —T OBEEIES KURBEEE Operating income E%F % 212 342 341
Net income 24HB#EFz 187 1,478 108
Tokyo Gas Engineering Co., Ltd. Comprehensive engineering services with a particular Net sales 55L& 31,656 31,900 33,677 100 100.0
EEAHR - TYY=FUVY (#)  focus on energy-related work Operating income EZFlz 586 972 927
IRIF—EEELEAIEDLE URETIY Y= P UV Net income Z4EA#GFIz 339 478 514
Tokyo Gas Customer Service Periodic safety checks, meter and billing services Net sales =+5 7577 1,606 6,677 50 100.0
Co., Ltd. EHRR AR, 128, HBINZETS Operating income SRz 428 340 366
RRAR - HRAFI—HY—E R (#§) Net income 3HAfER% 240 178 67
Capty-Livelic Co., Ltd. Gas facilities construction, gas appliance sales and Net sales 55t/ 8,252 8,045 7,833 50 100.0
HFrIFq-S4TUw maintenance Operating income E5F# 21 92 12
FIAERRDIRGE - 3B - 1BI2., IWOREEEHE TESKX U T55H Net income 4HBHEF&E -20 151 65

@ The scope of consolidation was 55 companies as of March 31, 2008.
G F R, 554t (2008F3AKER)
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Milestones A

High-pressure pipeline under Tokyo Bay went
into operation.
RREBRSRRERMA

1885 1988
Oct. 108 Tokyo Gas established. Jan. 1R Adjustment of gas charges, introduction of
RRENDSEHBDILWVTIZZS . RREH multiple two-part charging system
F=xan VA HAMEUE. B _ERERREA
Oct. 10K Caloric value conversion to natural gas
Following the enactment of the Commercial com‘pl‘(‘ated. — -
Code, name changed to Tokyo Gas Co., Ltd. ARAANDREREAFRTS
EATHTIC A M R At S 2 E 1995
1944-1945 Mar. 38  The amended Gas Business Law came into
19 companies, including Kanto Gas Co., Ltd. ;(r?drlfsifie(sD;;?t%g)latlon of Gas & Electric
acquired. Production and supply facilities _
se\?erely damaged in air raids. i EQ%Ejj‘i%%ﬁlbﬁﬁ
BISRILT LU R G SRR (AR - BARMAEAT =)
(KD, B BHRRBSCRAREE 1996
2%, Jan. 18 Introduction of Gas Rate Adjustment System
1962 [REIERERIEEA
Sep. 98  Caloric value in the Tokyo Head Office service 1998
area raised from 3,600 kcal to 5,000 kcal. Oct. 108 Ohgishima LNG terminal went into operation.
A XSRS BELGHRE
(3,600kcalh*55,000kcal~) 1999
1966 Nov. 118 Formulated Group medium-term management
May 58  Negishi works (later re-named Negishi LNG plan for the period FY"00 — FY"04.
terminal) went into operation. 2000 E~2004FE FHARESERE
RETSEE 2002
1969 Oct. 108 Formulated Group medium-term management
Nov. 118 LNG (Liquefied Natural Gas) imports plan “Frontier 2007 (FY'03 — FY'07).
from Alaska started. JI)b—ThEagEEE [TJ0> 5 « 772007 ]
PSZHING CRIERATTR) BARRA (2003FE~20075E) FE
1972 2006
June 68  Caloric value conversion to natural gas started. Jan. 18 Formulated Group medium-term management
RARHANDHABEEERERI plan for the period FY"06 — FY"10.
1973 [2006~2010FEJ)L— TR EETEIRE
Feb. 28  Sodegaura LNG terminal went into operation. Feb. 28  Standard caloric value lowered from 46.04655
W ETISRE MJ/m3 to 45 |\/|J/m3.
1976 TRAEEREES | T (3(46.04655MJ/m3D S45MJ/m3~)
- — — July 78 Transferred Nagano business area (43,715
Jan. 18 High-pressure round pipeline from the Negishi households) to Nagano Toshi Gas.
terminal to the Sodegaura terminal went into EBHTUT (43715¢) ZEHBHHAKIE
operation. ARG
R ABIREHR (i R~ IREER) BRENBEIA 2007
Sep. 98  Exceeded 10 million customers (Tokyo Gas,

Non-consolidated)
BETFHEI0007 45 (FRRIZERK)



Investor Information #%IVIEFHK

Corporate Name: Tokyo Gas Co., Ltd. #®& :RRAZXMHAEH

Head office: 1-5-20 Kaigan, Minato-ku, Tokyo 105-8527, Japan Further information:
AAHERT | RREBRBF1-5-20 IR Section, IR Dept.
Date of establishment: October 1, 1885 TEL: +81-3-5400-3888 FAX: +81-3-3437-2668

e . E-mail: tgir@tokyo-gas.co.jp
HIFRE 1885F10915 Corporate Website URL: http://www.tokyo-gas.co.jp
Capital (As of March 31, 2008): ¥141,844,398,888

Capital BRVEDESE: BRAZ () IREIRE
R 1 141,844,308 8833 (2008¥35318) TEL: 03-5400-3888 FAX: 03-3437-2668

Aggregate number of shares issuable: 6,500,000,000 E-mail: tgir@tokyo gas.co.jp
FATOIREMRTUESER ¢ 6,500,000,000%% R—L~—2 URL: http://www.tokyo-gas.co.jp

Aggregate number of shares issued and outstanding:
Common stock 2,741,571,295 (As of March 31, 2008)
FATERIUREL

L@kt 2,741,571,295% (20084:383180)

Number of shareholders: 162,457 (As of March 31, 2008)
MEEEL: 162,457\ (200853831H)

Overseas Offices:
SBHNEHET

New York Representative Office =1—3—J%EHR
The Chrysler Building, 405 Lexington Avenue, 33rd Floor, New York,
NY 10174, US.A.

Stock listings:  Tokyo Stock Exchange, Osaka Securities Exchange, TEL: +1-646-865-0577

] ~ Nzigoya Stock Exchange FAX: +1-646-865-0592
BRSNS PR - R, AR, B Paris Representative Office /\UZS#5AT
Independent auditors: KPMG AZSA & Co. 102, Avenue des Champs-Elysées, 75008 Paris, France
MITBEBAN  HIFIEHEEEA TEL: +33-1-45-62-00-59

Agent to manage shareholders’ registry: FAX: +33-1-42-25-96-85

The Chuo Mitsui Trust & Banking Co., Ltd. Asia Pacific Regional Office 77I7/X 7 « v O HIEFSPR
3-33-1 Shiba, Minato-ku, Tokyo 105-8574, Japan Level 30, Menara Standard Chartered

HELBEIBEA | PREHMEFTRITHRA S No. 30 Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia
T105-8574 RREBXZ=T H33&E1S TEL: +60-3-2144-2928

FAX: +60-3-2144-2930

Stock Breakdown by Percentage of Total Shares (%) Financial Institutions =##%5 M Foreign Companies, etc. AEEAZ
- . Individuals and Others fBAZ DM~ Domestic Companies, etc. ZDEASE
FREERIEAIREE (%)
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