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Price Earnings Ratio (times)

Tokyo Gas ~HRmHAR
M Osaka Gas ~ ABRHZ

PER = TEPCO SmiEH
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Fisre yoars ended March 31 2004 2005 2006 2007 2008
Tokyo Gas RRHR 240 137 219 175 253
Osaka Gas ABRA X 151 145 118 192 2138
TEPCO ®=RE=|ESH 213 155 128 18.2 -
(times /&)

@ Price Earnings Ratio = Share Price (year-end) / Earnings per Share

PER=FAZRAA(E - EPS

Payout Ratio (%) ECZi14%[ (%)
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fiscal yoars ended March 31 2004 2005 2006 2007 2008
Tokyo Gas RRAR 426 222 298 213 50.2
Osaka Gas ABRARX 292 264 193 294 383
TEPCO &®=RESH 543 359 26.1 317 -
)

@ Payout Ratio = Dividends Paid per Share / Net Income per Share x 100
BC MG = 1R D BCHESULER 1 R D SRR X100

Comparison with Other Energy Utilities (Consolidated) 8 TRIL+—R&EZEEDHEK (EHE)

Price Book Value Ratio (times) PBR ¢
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fscal yearsended March 31 2004 2005 2006 2007 2008
Tokyo Gas RRHAX 18 18 19 22 14
Osaka Gas ABRHAXR 14 14 15 15 13
TEPCO RRES 13 14 14 18 14
(times /£8)
@ Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=HA-KH(Ti-BPS
Dividend Yield (%) E2SFIEID (%)
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fiscalyoars ended March 3T 2004 2005 2006 2007 2008
Tokyo Gas R=HAR 18 16 14 12 20
Osaka Gas ABRAXR 19 18 16 15 1.8
TEPCO RRES 26 23 20 17 24
(%)

@ Dividend Yield = Dividends per Share / Share Price (year-end)
EESFIEID = 1 #kopTc DB & IRk

@ Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.

HE KBRAR - RREN=RERT—F ., KIFRRT—F KDFHE. RRAZX=B#7T—5

@ For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
RRENHDOHIFTEBEI 21D 10E TH DI, BHDIHEDIERF/10TERRLTVEY .





