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Comparison with Other Energy Utilities (Consolidated) ft TRV F—RREREDHER(ELR)
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Fisce yoars ended March 31 2004 2005 2006 2007 2008 Fiscal years ended March 31 2004 2005 2006 2007 2008
Tokyo Gas ®=RAX 132 122 89 118 417 Tokyo Gas ®=RAX 359 389 430 470 451
Osaka Gas ABRHZR 97 98 94 80 6.1 Osaka Gas KRBRARX 413 436 449 476 44.2
TEPCO ®RESH 101 112 11.0 104 25 TEPCO ®RESH 170 182 204 224 194
(%) (%)
@ Operating Income Margin = Operating Income / Net Sales x 100 @ Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100
BRI = B 75 L8x100 BoEALE=BCEA B HEA EF)x100
Return on Equity (%) ROE (%) Return on Assets (%) ROA (%)
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fiscal yoars ended March 31 2004 2005 2006 2007 2008 Fiscal yoars ended March 31 2004 2005 2006 2007 2008
Tokyo Gas RRAR 76 135 9.0 132 54 Tokyo Gas RRHAX 27 50 37 59 25
Osaka Gas ABRHAZR 99 99 139 82 61 Osaka Gas ABRAXR 40 43 62 38 28
TEPCO RRESH 65 93 118 103 - TEPCO ®RESH 11 1.7 23 22 -
(%) (%)
@ Return on Equity = Net Income / Average Shareholders” Equity x 100 @ Return on Assets = Net Income / Average Total Assets x 100
ROE=4407 fi- 1A (MFRTE)x100 ROA=2HR4IR - 437 (HA-RTEE) <100

@ Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.
g KERAR - RRBH=RERT—Y ., FFRRT—YLDFHE BRAR=-B1T—5

@ For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
RRENOHFTEEIt21ED10E TH DI, BHDIHEDIERF/10TERRLTVEY,



Earnings per Share (¥ EPS (1 #febFI&) ™

40 —
20 e et \‘
ok
20
‘04 ‘05 ‘06 ‘07 ‘08
Fiscal years ended March 31
3,5]31%5%"5.\ 2004 2005 2006 2007 2008

Tokyo Gas RRHXR 16.4 315 235 375 159
Osaka Gas ABRAX 206 227 362 238 183
TEPCO RREN 1.1 16.7 230 221 -141

¥ /M)

@ Eamings per Share = Net Income / Average Number of Issued Shares
EPS=24 ARk - HArp I8
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Fiscal years ended March 31
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Book Value per Share (¥) BPS (1 #&ifc bfIEE) (M)
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Fiscal years ended March 31
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2004 2005 2006 2007 2008

Tokyo Gas RRHAX
Osaka Gas ABRAHZR
TEPCO ®R=RESH

2215 244.7 2705 293.1 289.5
222.2 238.2 282.1 300.6 300.8
1747 185.4 206.0 224.8 196.7

Tokyo Gas RREAR 1.1 1.0 08 07 07
Osaka Gas ABRAZR 09 09 08 07 09
TEPCO R=REH 37 33 28 24 28

(times /&)

@ Debt-equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)
D/E LA =HFFaff H#FR) B8R (R

¥ /M)
@ Book Value per Share = Equity / Number of Issued Shares (year-end)
BPS=E &4 IR
Interest Coverage Ratio (times)
AVIVAN - ALY T - LIF (1)
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Fiscal years ended March 31
3531 éﬁﬁ 2004 2005 2006 2007 2008

Tokyo Gas ®=AX 104 112 103 159 6.9
Osaka Gas AFRAX 129 161 159 101 8.0
TEPCO ®=REH 29 35 36 37 11

(times /&)

@ Interest Coverage Ratio =
(Operating Income + Interest Income + Dividend Income) / Fund-raising Expenses
AVIVAN - DIV Y - U = (SR -+ 2R S+ ZEEYE) Rt
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