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I Appendix | &E1&%k

Unit conversion H{iik&

bbl  Barrel
AC 1V

cf Cubic foot
F1—BwrT—h

MJ  Megajoule
XAIa-)b

Btu  British thermal unit
TJUFqwya-
HY—<)U- 1wk

LNG (liquefied natural gas)
CRAERIAAHR)

1 bbl=159 £
1¢f=0.0283 m*
1 MJ=10°J=238.889 kcal

1 Btu=1.054 kJ=0.252 kcal
MMBtu=1 million Btu=1007 Btu
=1,054 MJ=252,000 kcal=25 m’ of natural gas =FARHZ25m?

Volume conversion #E®EE 1 ton=1,220 m’ of natural gas
1Y =RZBAHX,220m?
1 million ton=1.22 billion m® of natural gas
10075 b = KA R12.2BmM’

Calorie conversion #EIEE 1 ton=1.4 ki of crude 0il=8.8 bbl of crude oil
1> =FM1.4ke =F5H8.8 bbl

LNG tank with a capacity of 200,000 kl=92,000 tons of LNG=112 million m* of natural gas
LNGH>2  LNG20FHKkL % > =LNG9.2FH b = RAAHXEIZE LM’

NG carrier with a capacity of 145,000 m*~67,000 tons of LNG=81 million m* of natural gas
LNG&>A— LNGI4HE5FmM *=LNG8. 75~ =KRARHA81E M’

DO
LOA

The raw data for graphs or tables that show this mark can be downloaded from the Tokyo Gas website.
(http://www.tokyo-gas.co.jp/IR/english/library/invguid_e.html)
CDN—ODHBDI S TRIFRDT—F [FEHR—LNX—IKDI DY O— RTEXT,
(http://www.tokyo-gas.co.jp/IR/library/invguid_j.html)

Note: Although unaudited, all financial information in this investors' guide is based on certified financial statements.
7 EHOHBHIER. BMEESREEEEELLCBDEITN EEEANFDEEZZ(FTVDBDTIEFHDEE A,



I Corporate Profile | anmm

Tokyo Gas Co., Ltd. is based in metropolitan Tokyo and the Kanto
region, where demand for energy is growing strongly. As Japan's
largest gas company, Tokyo Gas serves about 10 million cus-
tomers. To make the most of business opportunities such as
progress in deregulation and more intense competition among
energy suppliers, the Tokyo Gas Group works on the “Medium-
term management plan, FY2006 — 2010" from April 2006. Under
this plan, the Tokyo Gas Group, as the leading total energy busi-
ness, with gas as its cornerstone, aims to achieve sustainable
growth and development and to meet the expectations of its cus-
tomers and shareholders.

RRARE, FERRONARE<HREOSVELE - Bt zEE
BEREU, M.000640B8FSHICTHAVEEVWTWLSBEEARK
DWMARBEECTT . TXIVF—ERORHIENDER & EZERRR
BOBLZEIRAT v VAL UL TEDIEHIC, 2006F48H'5
[2006~20106FE T )L— TR E5tE ) ([CIRDEATVET. XA
HARAEEMETDMRETRILF—FED Y TSV F—EUT, it
HICHER - RERUBRITDEXRII—TZEIEL. BESK - 4T DE

SEDOHFICCIEASNDLDBHLTNET,
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I Tokyo Gas City Gas Business | RRAZXDEHAHREER

Tokyo Gas Group Service Area RERARTI—TOHIETUT7E
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I Production Data | EERET—5

Japan's LNG Terminals BZADLNGZ ARt

Tokyo Gas LNG Terminals RRAZXDLNGE ARt

Start of operation Import volume
1REERAA EINES
Negishi LNG Terminal 3.621 million ton/year
° 1966/10
RELS 31H b~
0o °
Ohgishima LNG Terminal 1998/10 2.079 million ton/year
BELS 207958
[ ) {
A ° Sodegaura LNG Terminal 4.991 million ton/year
1973/11
90 e el g RIS 1901 F
& o 8 L 9% 1 &
9 ¢ @ Tokyo Gas LNG terminals handle approximately 16% of total import volume to Japan.
q ERHADTH TR S LNGEFEEDI16%



Wholesale Customers by pipelines (24 entities) EEiEHEMRIAEH ZABEE (2441)

Start of supply Start of supply
Entity FEEL 48RS Entity FEEL fH4aRRIS
@ Chiba Gas TFEHR 1968/09 @ Washimiya Gas BEHR 1995/12
@ Narashino City BEEM 1974/01 @ Hatano Gas RERA 1996/04
® Atsugi Gas EAREE 1974/12 @ Odawara Gas NEFEEER 2000/08
@ Daito Gas KRHAZX 1975/09 @ Ota City Gas AEEHAR 2001/12
® Keiyo Gas RERH 1978/03 @ Buyo Gas HEBHR 2003/04
® Tsukuba Gakuen Gas FURFEAR 1979/01 @ Tochigi Gas WARHAZ 2004/09
@ Bushu Gas ENEER 1985/08 @ Sano Gas {EEFELER 2004/10
® Akishima Gas BEHZR 1988/09 @ Kitanihon Gas plA=F v p e 2006/04
® Tosai Gas REHR 1988/12 @ Nippon Gas BAEEHR 2006/04
@ Tobu Gas RERELER 1989/12 @ Kanto Natural Gas Development BEERRZREHFER  2006/12
@ Otaki Gas AZBEHR 1991/09 @ Tojo Gas REAR 2007/01
@ Higashinihon Gas REXAZR 1993/07 @ |na City Gas REEHAR 2007/01
Wholesale Customers of LNG (11 entities)
LNGERFEFEA REEE (1141)
Start of supply
Entity BEER fithaRaa
B Tokyo Gas Group service area ~ RRARTIL—THET U Shoei Gas FASRAHZ 1975/12
Service areas of wholesale customers ~ RRAXEHHETUT Miho Gas EHEHR 1977/10
-— Ttl)kyo Gas high-pressgre. tranémilssion pipelines %?73"1}\“4754*/(%&);% Joban City Gas REBEERE ) X 1987/01
HIgh-pI’E.}SSL!I'BI transm|SS|0n-p|peI|.nes of other companies @?i/ \"/_(7’7/(‘/(%&) 7 Seibu Gas FHHZ 1988/07
Pipeline jointly owned with Shizuoka Gas Company and Teikoku Qil Co., Ltd. e
BN () - FEEH () EDHER) A TS5 (5] Sobu Gas W 1991/11
B Scheduled to operate in October 2008 20084 108 EARIATE (6] lwaki Gas WhEHR 1992/05
H Scheduled to operate in October 2009 20094108 EFABHIATE Tobu Gas ERERELER 1998/07
I Scheduled to operate in March 2010 2010 3BEMARBFE Chichibu Gas BRAZ 2004/04
H Scheduled to operate in December 2010 2010 123 fEFRRIATE (9 Shibukawa Gas #HR 2004/05
b KodoGes WAL 00600
: Hokkaido Gas JEmEH 2005/11
Storage capacity Vaporization capability ~ Berth Other features
RTTERAESD SULEED IASVS ZOMAF
1,155,000k2 1 unit Japan's first LNG terminal since November 1969, jointly operated with Tokyo Electric Power
570 t/h Company (TEPCO), incorporating LNG shipping facilities
115575k JE=3 BAYDOLNGE M (1969118 ~). RREAHEDOHEEM. LNGHERFES
600,000k2 640 th 1 unit Most advanced LNG terminal
6073 k2 =3 AR DLNGE
1,610,00042 3 units One of the world's largest LNG terminals, jointly operated with TEPCO,
900 t/h incorporating LNG shipping facilities
16173 k2 3 HREARDOLNGEH ., RREHEDOHLEEM, LNGHERRFE
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Energy Statistics | TRIL¥—BET—%

Share of Natural Gas in Total Primary Energy Supply FEEO—RXRIRILF—HIERARHRES

M 14.6% Natural Gas FHHR
W 452% Petroleum 3
M 22.9% Coal m@m®

132% Nuclear RFH
SES 41% Hydro k75

W 358% Petroleum &3

M 28.4% Coal m@i®
5.8% Nuclear RFH
6.3% Hydro k7%

Source: BP Statistical Review of World Energy, June 2007 g2 : BP Statistical Review of World Energy. June 2007

Primary Energy Supply Outlook for Japan (%) BAO—XRIRILF—{HIEHER (%)

100 — 5

8
13 15

| | ]
80 —
14
18
60 — 18
. 17

w

M Hydro, Geothermal X73- i34
Nuclear RF71

M Natural Gas KAAX

M Coal A%
LPG
Petroleum &3

@ Source: Report by Energy Supply & Demand Subcommittee of Advisory Committee for
Natural Resources & Energy for METI
(Projection based on increased use of fuel cells and on-site generation)

W 237% Natural Gas REKAHR

2000 2030

Breakdown of GDP of Japan by Major Areas
(Year ended March 31, 2005)

BEETVU7ICHIT2EAFRLEE (GDP) DEIE (2005538 8)

M 39.0% Tokyo Area swmTUF
M 158% Osaka Area KFRTU7
9.7% NagoyaArea &HEIUT

Total  ¥508.4 trillion
g8 508JKk4,111{2M

Source: Cabinet Office, Government of Japan g2 : PRRIFT

@ The Tokyo area includes Tokyo, plus Kanagawa, Saitama, Chiba, Ibaraki,
Tochigi, Gunma, Yamanashi and Nagano prefectures.
The Osaka area includes Osaka, as well as Hyogo, Kyoto, Shiga, Nara and
Wakayama prefectures.
The Nagoya area includes Aichi, Gifu and Mie prefectures.

RRIU7 RRE. #R/IR 5FR. TER MR, HAR. HHR.
LBR, RER

ABRTUP - KBRAT, R, RMAT. HER. RRER. RS

REEIVY  BARIXSR =51

HE A TR —HERBEHRERSEN (RHERY BRI RILF—DERERT —2)

Gas Sales Volume of Tokyo Gas by Sector and in Japan
(Year ended March 31, 2007) (Million m3, 45 MJ/ms)

RRAZAORERIRSTE - £EERTT I A ARFTE (20075F3AHA)
(F7m3, 45MJ/ms)

B 3356 Residential ZEER
W 2,830 Commercial -2
BRUEEA

5232 Industrial TR

1,770 Wholesale s

Japan 2F 36,294
Tokyo Gas ==AZ 13,188

@ The above graph represents nonconsolidated data. G225 D D¥IBIFERRAREHE



Liberalization Schedule HREEHOBHRIEAT Y 21—)b

Tokyo Gas @ 1 million m3 or more 500,000 m? or more
— 1005 m3L E 507m3LLE
RRHAR
A Large-scale factories and Medium-sized factories/hotels

Malor USErs commercial complexes

FIFR RS TIR/ A SRR TR TIS/Y T T
Elem”c'tv IndUStrv m 2,000 kW or more T4 500 kW or more
%ﬁ%ﬁ 2000kWLL E 500kWLL E

Study of full liberalization
2007 2EEBLICDOVTHRE

100,000 m? or more
105m3LE

Small-scale factories/hospitals

NFIRTIS /bt

50 kW or more
50kWLLE

I Gas Rate Data | AZEIEF—%

Average Gas Rates (Approximation) (¥/m3)
HABBIEEAAX—T (B/m3)

Fluctuation of average gas resource cost

Gas Rate Adjustment System RRIERZHIEOME

Adjustment of specific unit price

140 . TR EEOED e MO
Maximum  \
FBR 57,460
120 \
Y
10 +1,800
80 0 N N N A
Commercial Tl o121 2 3 4 5 6[7 8 9 10 11 12]1 2 |month
[=ESE] R

60 i

Industrial 1,800

T#A )
10 Power Generation
FER
m¥year Difference from standard average unit price of ¥35,910/ton (¥/1) Nonadjustment band
20 m3/&E B RRMIE35,910M /1 & DEEE (F/1) BN R
100 1,000 10,000 100,000 1,000,000 10,000,000 ) ) o ) )
‘¢ v N @ The scheme provides for adjustment of the specific unit price component of gas rates at three-month intervals in
Regulated area Liberalized area correspondence with fluctuation in gas resource costs owing to factors such as exchange rates and crude oil prices.
il (100,000 m3 or more) BEL— M EEMEOZE%C LB REMHOZHIIEUT, SHEBICHRNEORBHEBEM (HRI1IIHX—h
BE{LEE (10Am3LL L) JUHECD D) ZFBET DHETI .

Monthly Gas Rates at Three Major Gas Companies (¥)
1A B OAZREHIEEEITHE (M)

9,000 —
sam | 4|—|—,—|_'_I_'_—
7,000 - _I—|_|_'_'_'_‘_'__'_|_'_'_.—l—‘—'_'—'_'_'_‘—_.—

04/ 04/ 04/ 04/ 05/ 05/ ‘05/ ‘05 '06/ 06/ 06/ 06/ 07/ 07/ 07/
-3 46 7-9 10-12 1-3 4~6 7-9 10-12 1-3 4~6 7-9 10-12 1-3 4~6 7-9
Toho Gas &FBAXR

M Tokyo Gas R=AX M Osaka Gas KBRAX

@ Calculations are based on the use of 50 m3 per month. ~ B50msDERE TEE

@ Rates for Tokyo Gas and Osaka Gas are calculated on the basis of 45 MJ per cubic meter,
and for Toho Gas, 46.05 MJ per cubic meter.
RRARX. KFRARIF4MI/m3, EFH R (346.06MJ/m3TEHE

Gas Rate Revision HEWEDHRE
Tokyo Gas RRAR TEPCO ®=EH %) 0Osaka Gas ABRHAR(BE)
Execution Averagerate Execution Averagerate Execution Average rate
date of change date of change date of change
WEFEAH wEX WEFAAR WEE ¥E£AH WEE
1988/1/1 _ o, 1988/1/1 _ o, 1988/1/1 _ 0
198818180 23.34% 19884E181H 19.16% 19884E181H 22.25%
1989/4/1 a1 100, 1989/4/1 _a 110, 1989/4/1 0
1989548180 4.18% 1989548 1H 3.11% 19895£481H —4.21%
1996/1/1 990, 1996/1/1 _rnqo, 1996/1/1 _9 270
19961818 248% 199618185 5.39% 19961818 2.37%
1999/12/10 _9nno.  1998/2/10 o, 1999/2/10 _aR10
1999128108 2.00% 19985285 10H —4.20% 1999£2510H 361%
2001/2/15 _an9o. 2000/10/1 _r 00, 2002/3/1 _E 04O
200128150 3.02% 2000E10R1H 5.32% 20024E3H1H 5.04%
2005/1/1 £ 1q0,  2002/4/1 990, 2003/2/27 )
20055 181H 5.18% 20024F4H1H 7.02% 20035F2H27H —0.87%
2006/2/21 _n 9go,.  2004/10/1 _E 910, 2006/11/1 _9 a0
20065E2H21H 0.28 A’ 2004108180 5.21 A] 2006E11H1H 2.33 A’

2006/4/1

2006F4H1H —4.01%

@ Average rate of change means total average of regulated area.
IR ESEOTIIER
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I Gas Resource Data | FkigsiEs—%

DOLUN
LOAD

LNG Imports (1,000 tons) LNG ZAE (Fh)

AtMarch 31  &383188 = 2000 2001 2002 2003 2004 2005 2006 2007

Australia F—ZXrSU7 668 780 952 1,339 1,647 2,197 3,058 3,395 (33.3%)
Malaysia <L—37 3,130 3,308 3,403 3,415 3,784 3,998 3,816 3,309 (32.5%)
Brunei JIL=RA 1,021 980 1,200 1,237 1,330 1,269 1,252 1,514 (14.9%)
Indonesia AVRxY7 127 782 839 837 839 784 729 626 (6.1%)
Qatar H%¥—I 361 361 300 360 475 418 459 598 (5.9%)
Alaska 752ZH 285 288 289 322 310 303 312 281 (2.8%)
Egypt TYTh — — — — — — 118 280 (2.7%)
Oman #v—v — — — — 127 — — 189 (1.9%)
Total & &t 6,193 6,500 6,983 7,510 8,513 8,968 9,745 10,191 (100.0%)

@ Imports from Egypt and Oman are spot contract and not on a long-term basis.

LNG Project LNGT7OY I MNHE

TITh - AX—UH5DRAIFRIRY DK THD . RN TIEHDEE A

Annual contracted  Inception of Haul
Project name quantity (1,000 tons) Contract Duration Contract type distance (km)
JOvzohg FRZHEFHY) ZHRRIRE ZHHARS B )i 7 BEHXEERE (km)
Alaska 7327 306 1969 (15+5) years + (15+5) years (~2009/3) Ex-Ship 6,000
(15+5) -+ (15+5) £ (~20094E37)
Brunei JILxA 1,240 1973 20 years + 20 years (~2013/3) Ex-Ship 4,400
205 +204F (~2013453H)
Malaysia| ¥L—>7| 2,600 1983 20 years +15 years (~2018/3) Ex-Ship, FOB 4,600
204+ 15%F (~2018%E38)
NWS (North West Shelf) s 790 1989 20 years (~2009/3) 20 (~20094F38) Ex-Ship 6,800
Indonesia 1VRxI7 920 1994 20 years (~2013/12) 205 (~20135128) FOB 4,600
Malaysia Il <¥L—>711 800 1995 20 years (~2015/3) 204 (~20154F3H) Ex-Ship 4,600
Qatar A%—) 350 1997 25 years (~2021/12) 258 (~20214F12R) Ex-Ship 12,000
Malaysia lll ~L—711 340 2004 20 years (~2024/3) 205/ (~2024£3H) Ex-Ship, FOB 4,400
NWS Expansion FESMER 1,073 2004 25 years (~2029/3) 254Rj (~2029437) FOB 6,800
Darwin ¥—21> 1,000 2006 17 years (~2022/12) 174/ (~20224127) FOB 5,700
Sakhalin Il ©/\UZ| 1,100 2008 24 years (~2031) 244FR (~20314F) FOB 1,800
Gorgon d—dv 1,200 2010+ 25 years (~2035) 254 (~2035%) FOB 6,900
Pluto ZIL—h 1,500~1,750 2010 15 years (~2025) 154FR (~2025%F) Ex-Ship 6,900
LNG Carriers Owned and Managed by Tokyo Gas RRAZDB#TU—NERMi{FH
Capacity & Ownership
Name type Built Operator Shipbuilder share Use
e s8-517 BLED BAR SR ®ELE  WRNGTOVIIL
J0YzI SRR
The first ship LNG Flora NYK Line Kawasaki Shipbuilding
1993/3 Corporation 10%
& INIRY—T0-5 :Vzlgggo me BAE? == Indonesia
The second ship LNG Vesta . Mitsui 0.S.K.  Mitsubishi Heavy AV RRYT7
1994/6 Line Industries 35%
PRSI IIVIRXI—FIRY A= =FET
SRS
The third ship Energy Frontier 0
3 IXF—TOYT47 20039 100% NWS Expansion
The fourth ship Energy Advance - Malaysia I, I
4EM TalE—Tryz o000ms 20053 Mitsui 0.5.K. 90% Darwin
The fifth ship Energy Progress MOSS I%r’;le " Kawasaki Shipbuilding Sakhalin I
1) = 0,
5 Hn IXILF—-TOJIUR Az 2006711 = Corporation 0% Otiers
The sixth ship Undecided I s TR
2008/3 70% XL—¥FL.I
67 AR RE H—r4
The seventh ship Undecided 153,000 m3 NYK Line ZAUMA|
MOQSS 2009/3 70% Z0ft
Ve RE ERE BAER R

@ 125,000 m3 of LNG nearly equals 58,000 tons of LNG or 70 million m3 of natural gas.
@ 145,000 m3 of LNG nearly equals 67,000 tons of LNG or 81 million m3 of natural gas.
@ 153,000 m3 of LNG nearly equals 70,000 tons of LNG or 86 million m3 of natural gas.

LNG 125,000m3=LNG #5.875t =KW R#J7.00055m3
LNG 145,000m3=LNG #6.7/5t =KWK Z#J8,100/3m3
LNG 153,000m3=LNG #7.0/5t =KX #98,60075m3




Tokyo Gas Long-term LNG Imports SRRAXDLNGREAEES
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Money Exchange Data (Yen/us$)
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LNG Imports by Utility Companies (For March 31, 2007)
(1,000 tons)

BN ARAFHDOLNGEAE (200753RH8) (Fh)

Tokyo Electric Power RRESH 17,470
Kansai Electric Power BIFEEE ] 4,227
Chubu Electric Power thERES] 10,271
Tokyo Gas RRAR 10,191
Osaka Gas KBRAZ 7,244
Toho Gas RFLHR 2,974
Others Z DAt 10,932
Japan 2E 63,309

Source: Trade statistics, The Federation of Electric Power Companies of
Japan and official data

B BBE. BREXEAR. SHAKRT—5F
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I Gas Sales Volume | ARMR5EE

DOLUN
LOAD

DOLUN
LOAD

DOLUN
LOAD

Gas Sales Volume (Results and Forecasts) (millionm3) HRERGEE GREEREL) (HAMI)

15,000

10,000

5,000

0

‘85 ‘86 87

M Residential ZREA

' Public and Medical 2FERUERA

Number of Customers (thousands)

‘88 ‘89 ‘90 91

W™ Industrial TA

‘92 '93 9% ‘% ‘9%

Commercial &2MH

Wholesale g

BESTHE (T

‘97

‘98 ‘99 00 01 02

‘03

‘04

‘05

‘06 ‘07 08 09
R
Estimated EtE{E

11,000 —

10,000 —

9000 —

8000 —

7000 —

6,000 —

0 ‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09 10 n 12 R
Estimated StEfE ’

At March 31 E3A31 BN 1998 1999 2000

Gas Sales Volume (million m3) HZAER5EE (HHm3)
Residential REEFR 2,971 3,021 3,063
Industrial T%H 2,494 2,442 2,487
Commercial [EES:] 1,419 1,488 1,553
Public and Medical PNEARUESER 529 578 642
Wholesale G 768 819 868
Total ‘s 8,181 8,348 8,613

Number of Customers (thousands) BESTHH (T
Residential REEFA 7,841 1,975 8,112
Industrial T#AR 25 25 25
Commercial [5E3:] 516 511 505
Public and Medical NARUEER 69 72 73
Total ‘s 8,451 8,583 8,715

Large-volume Gas Demand KOFZEH
Gas Sales Volume for Large-volume Customers (million m3) ARFEE (FHmS) 2,308 2,296 2,372
Percentage of Total Gas Sales Volume HER 28.2% 27.5% 27.5%
Number of Customers AR 249 245 318

@ Megajoules (MJ) are used as the unit consumption, calculated on the basis of 45 MJ per cubic meter.
As Tokyo Gas changed the standard caloric value in February 2006 from 46.047 MJ/m3 to 45 MJ/m3, previous year's sales volumes were adjusted retroactively to reflect the new figure.
BBORAEUT XAV 21—ILIMD)ZRANTED. RR—ILEDZHIMI=bMITHRELF I,
20065F28 (D AIBAEHEB LT (L), BEDIRFEE HA6.047MI/m3H S45MI/mICEHE L TRRLTBDFED,

@ All figures related to gas sales and demand are nonconsolidated basis. R RX—ILEDHZH. HARFTE - ZHEE  KEAEBEZOHFIFRRAAEHB T,



M Gas Sales Volume for Large-volume Customers (million m3) Number of Large-volume Customers @
AOBESFHIFRTEE (FHm) AOBES M )
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Estimated EtiEifE

Monthly Gas Sales for FY2006 (million m3) FRER7EE (2007438 HH) (FHm3)

1400 — 1,381
1,201 1269
1200 — 113 1,179 |
1038 . 1,040

1000 — 964 005 1.001 976 1,003
800 —
600 —
a0 —
00—
0

06/4 06/5 06/6 06/7 06/8 06/9 06/10 06/11 06/12 071 0772 07/3

M Residential ZEEFE M Industrial T2 © Commercial, Public and Medical &%/ - 2ARUEZER | Wholesale EIffE

Estimated EtEIfE R
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

3,193 3,144 3,330 3,319 3,260 3,468 3,356 3,425 3,455 3,491 3,521 3,546
2,597 2,979 3,682 4,263 4,696 4,965 5,232 5418 5,635 5,753 6,065 6,311
1,630 1,630 1,771 1,842 1,969 2,036 1,963 2,018 2,040 2,058 2,072 2,086
703 707 785 823 897 927 867 909 921 930 937 945
955 973 1,133 1,224 1,390 1,628 1,770 1,960 1,989 2,067 2,187 2,191
9,078 9,433 10,707 11,47 12,212 13,024 13,188 13,730 14,040 14,299 14,782 15,079

8,273 8,445 8,637 8,826 9,006 9,178 9,314 — — — — —

25 25 25 26 27 21 27 — — — — —
500 497 502 510 521 526 526 — — — — —
75 17 80 83 85 87 88

8,872 9,044 9,244 9,445 9,639 9,818 9,955 10,084 10,232 10,374 10,505 10,629

2,750 3,222 4,056 4,784 5,436 5,875 6,109 6,497 6,847 7,045 7,341 7,590
30.3% 34.2% 37.9% 41.7% 44.5% 45.1% 46.3% 41.3% 48.8% 49.3% 49.7% 50.3%
476 493 531 576 894 979 1,077 — — — — -

@ Large-volume supply (annual consumption of 2 million m3 or more) was deregulated in March 1995. In November 1999, this was expanded to include consumption of 1 million m3 or more per year, and
in April 2004, to include consumption of 500,000 m? or more. In April 2007, it was expanded again to include consumption of 100,000 m3 or more. Estimates for the years ending March 31, 2008 and after
are based on the current standard (consumption of 100,000 m3 or more per year).
199%5F3H KD FR I AEEE2000 ML LOFERDAORELUCEREINF UIZ, THIC199F11HKD10077m3LL L. 2004648 KD505 M3 L. 2007848 KD 10AmMLL EISHRAERS NE Uz,
758, 008E3FHLIEDRBU (S, TTOELE (ERAZHER10AMILLL) (CEDVWTERELILBD T,

Mo
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I Gas Demand for Air Conditioning | ZRAEHEEDEM

DOLUN
LOAD

Gas Air-conditioning System Capacity (thousands of kW) Gas Air-conditioning System Customers (number of customers)
HAZEFEADZ Y T E (Fkw) 1 R ZERRRETIEL (1)
3,000 — 50,000 —
2500 40,000
2,000

30,000
1,500

20,000
1,000
500 10,000

0
‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 '07 ‘08 ‘09 10 11 12 ‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07

W Absorption type DRI Estimated EtEfE M Absorption type URIX=. M Gas-engine heat pump GHP

W Gas-engine heat pump GHP

At March 31 EREElSES 1998 1999 2000
Gas Air-conditioning System Capacity (thousands of kW) HRZEHADZA Sy I8 FKwW)
Absorption type MR 2,193 2,275 2,405
Gas-engine heat pump GHP 373 435 499
Gas Air-conditioning System Customers (number of customers) R ZZFRARSEHEL (1)
Absorption type MRINEC 8,224 8,498 8,762
Gas-engine heat pump GHP 32,323 34,683 36,988

@ Capacity is calculated into COP3.5 electric air-conditioners based on cooling installation capacity (equipment capacity) monitored by Tokyo Gas.
Ay O BE, BHTERBUCVDAERBIENN—X (RFEEFE) £COP3SDOBRZRBEIRELIcBD T,

I Gas Demand for Power Generation | #ERZREOEG

DOLUN
LOAD

Cogeneration Equipment Capacity (thousands of kW) Number of Cogeneration System Customers
d—YzRU—v3av - AMYIE (FKW) d—YIzRU—Ya VR )
1,600 — 1,000
800
1,200 —
600
800 —
400
400 —
200
‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09 10 11 12 0 ‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07
B —
B Industrial Use B33 Estimated SHEIfE M Industrial Use E%/ M Commercial Use R4

mm Commercial Use ERAEM

At March 31 ERERISESTS 1998 1999 2000
Cogeneration Equipment Capacity (thousands of kW) J—YIRb—v3av- Ay IE (Fkw)
Industrial Use EXER 480 503 524
Commercial Use REH 128 144 160
Number of Cogeneration System Customers J—YJ1RU—YaVERFEHE ¢
Industrial Use EXER 123 133 139
Commercial Use REH 187 207 239

@ Some past figures of cogeneration equipment capacity are different from previously reported, due to a review in 2005.
O—Y1RU—Y3ay - AbyIBICDVTIE, 2006F(SREICE D DIFOHFZRE ULHER. EFF TORRT —% EBFHRIEDEMNSHOFT.



Estimated tEIE

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
2,506 2,570 2,718 2,798 2,872 2,916 3,001 3,014 2,971 2,951 2,942 2,933
576 635 739 807 883 943 1,009 1,074 1,133 1,194 1,256 1,317
8,945 9,052 9,202 9,427 9,623 9,719 9,846
38,923 40,434 42,158 43,163 43,900 44,441 45,206
Data for Power Plants RZEF—%
Start of Composition of
Name Capacity Plant type operation shareholding Location
FREBAR FEEBRE. =Rl BEIAESHA (F7E)  HiEHERL bzl
Tokyo Gas Baypower 100 MW Power Producer and Tokyo Gas 100% Tokyo Gas Sodegaura
Supplier (PPS) 2003/10 LNG Terminal
RRERHARAIND— 1075kW RERIRBERE (PPS) HRAR100% ERARMAETER
Tokyo Gas 240 MW Independent Power Tokyo Gas 75%, Yokosuka, Kanagawa
Yokosuka Power Producer (IPP) Shimizu Corporation 20%
2006/6 Tokyo Hatsuden 5%
RRAABEZ/I(T—  24FkW WITRREBEBREE (PP) A RT5%, EKEER20%. || SEEEm
HRFEE®
Kawasaki Natural Gas 800 MW Power Producer and Tokyo Gas 49%, Kawasaki, Nippon Qil
Power Generation (400 MW x 2 stations) = Supplier (PPS) 2008/4 Nippon 0il 51%
NIBRAS AHE 80F5kW (40BKWx2E) | HFERIEESHEE (PPS) RRAR49%. BT | ISHSEF AR
HEAREHE%
Ohgishima Power 1,200 MW Power Producer and Tokyo Gas 75%, Showa Shell Sekiyu, Tokyo Gas
(400 MW x 3 stations) = Supplier (PPS) 2010/3 Showa Shell Sekiyu 25%  Ohgishima LNG Terminal
BE/INT— 12075kW (40FKWX3E)  HERIRESHEE (PPS) R R75%. RRAZBELSA-
BBEF1> )L A3h25% A T )L GHAA
Total 2,340 MW
&st 23475kW
Estimated EtEfE .
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
571 605 652 760 859 988 1,026 1,179 1,269 1,359 1,454 1,537
194 208 285 312 337 351 387 407 413 422 428 434
150 162 169 183 192 207 215
282 338 413 481 543 711 862

1
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I Breakdown of Gas Sales Volume

DOLUN

LOAD

$1ERH ABRSEE
At March 31 EEIERIS]ST 1998 1999 2000 2001 2002
Commercial Use (million m3) %A (@AM
Company/Office Rt - BT 426 437 454 478 475
Wholesale/Retail Sales 7S - \F5 175 189 197 217 213
Restaurant FHERRE 423 432 442 455 422
Lodge/Hotel REE - R IL 146 157 169 173 163
Beauty Salon BES 23 24 24 25 23
Amusement Place B 47 53 56 59 50
Laundry oyU—=v 28 29 29 30 29
District Heating and Cooling SRR — — — — —
Other ZDfth 152 168 181 193 257
Total =5 1,419 1,488 1,552 1,630 1,630
Public and Medical Use (million m3) A - EEH (EAmS)
Public N 350 391 427 470 4an
Medical £33 179 187 215 234 235
Total ‘st 529 578 642 703 707
Industrial Use (million m3) TR (FAm?)
Machinery/Metal e 2% 568 547 539 585 619
Ceramics HSR(EE) 102 95 89 97 108
Chemicals it = 466 477 514 536 524
Food B & 436 441 466 479 487
Power Generation ® =B 289 284 251 265 631
Other ZDfth 634 597 629 634 610
Total =l 2,495 2,411 2,488 2,597 2,980

N R&D Data | mxpastmnE>—»

DOLUN
LOAD

R&D Expenses (¥ million) ABIFRE (F5HM)
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04 05 06 07

Number of Researchers (Nonconsolidated) (persons)

RS (BF) (L)
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400 —
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M Assistant Researchers 7325V MFRE

At March 31 23BN ERR 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
o S ¥ milion) R 14680 13517 12,225 11671 11,146 9,078 9,399 10276
o e o) il by oy 14248 12,748 13041 12,721 11,480 10,972 10357 8335 8327 9,009
f,\fo';ifnes’gﬁgjtgg)'\:‘/"‘ Sales WELSMLE s 146 150 132 17 111 102 082 077 077
e e o ety 0 44 431 415 427 300 381 369 336 337 328
Number of Assistant Researchers 7> X%5 >k 55 53 3 23 23 18 83 65 80

(Nonconsolidated) (persons)

T8 (&) (L)




Composition

2003 2004 2005 2006 2007 Bkt
505 430 457 457 . 22.5%
378 271 306 315 313 15.9%
472 481 483 492 497  25.3%
177 168 180 188 7m 8.7%

28 28 28 29 29 1.5%
57 57 61 66 68  35%
32 31 30 30 30 1.5%
— 261 291 295 271 141%
129 114 133 164 137 7.0%
1,777 1,846 1,969 2,036 1,963 100.0%

522 569 632 655 614  70.7%
263 253 265 272 254  29.3%
785 823 897 927 868 100.0%
641 699 884 976 1,194 22.8%
121 112 112 111 145  2.8%
599 744 752 123 707  13.5%
520 500 487 488 504 9.6%

1269 1,697 1912 1985 2003 383%

534 524 548 682 680 13.0%

3683 4275 4696 4965 5232 100.0%

Commercial, Public and Medical Use (%)
EER - LARUERR (%)

M Company/Office &+t - =T
M Wholesale/Retail Sales #15% - /\58
M Restaurant  RHEERE
M Lodge/Hotel #&éE - M7 )L
W Beauty Salon Ex#H
W Amusement Place #8215
Laundry ZU—=>2
District Heating and Cooling #588/588%
Other =
Public 2AF
Medical E=&MA

&

Industrial Use (%) T2 (%)

M Machinery/Metal ## - /&
M Ceramics HIR(EH)
M Chemicals =
W Food B
Power Generation %%
— | Other Zfts

I Personnel Data | AEF—%

DOLUN
LOAD

Number of Employees (persons) #E3EE# (L)

20,000

15,000
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5,000
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M Consolidated j#f&

‘03 ‘04 ‘05 ‘06

M Nonconsolidated &4

Composition by Age and Sex (Nonconsolidated)

(As of March 31, 2007)

F1X - BLRIER (B1F) (200743A31BERTE)

Age b Male SBiE Female %% Total &5t
~29%F 508 (7.4%) 72 (6.6%) 580 (7.3%)

30F~397F 1,557 (22.6%) 548 (50.1%) 2,105 (26.4%)
40F~497 1,683 (24.5%) 253 (23.1%) 1,936 (24.3%)
50 ~59+ 2,864 (41.7%) 206 (18.9%) 3,070 (38.5%)
60F~ 263 (3.8%) 14 (1.3%) 277 (3.5%)
o Total &3t 6,875(100.0%)  1,093(100.0%) 7,968 (100.0%)

At March 31 Z3E3BRR 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Consolidated =
Number of Employees EEEH N 17,475 17,204 16,685 16,307 15973 15,673 15,578 16,670 16,675 16,451
Nonconsolidated Bi{E
Number of Employees REBH N 13,224 12,933 12,661 12,339 11,967 11,338 8,753 8,447 8,200 7,968

@ "Employees” refers to permanent full-time staff and does not include part-time workers. The decrease of 2,585 employees from 2003 to 2004 on a nonconsolidated basis is due to the
increase of dispatched personnel, on the consignment of customer service operation to Tokyo Gas Customer Service Co., Ltd.
WEEBHIEDOREANEBHZCHLTCHD, HOEDBRURBEEEZSHE B A, 2004FEFDHEA (2585 NF) [F, BRAR - DRAIY—TF—ER#) \DOBES FH—EAEBIKEICLDH
BEEHNRETY.

@ The Company began disclosing the above consolidated figures in the fiscal year ended March 31, 2000. Where possible, consolidated figures for the previous fiscal years have also
been calculated.
R T — 5 DEEFIRIF2000E3B IR DT o TH D, 1999E3RBLIBID T — 5 (AT BE/LHEE CTB# LT L\ E T,

13
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I Capital Expenditures and Depreciation | EX{EI%EEE - FifiEZE

Capital Expenditures (¥ billion) {8 (+EM)

200 —

150 [~

200 —

150

100

50

0

Depreciation (¥ billion) RIEENE (+EM)

'98 '99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09 10 11 12 ‘%8 99 00 01 02 03 04 05 06
M Consolidated &% Estimated SHEIE M Consolidated @& ™ Nonconsolidated &4
M Nonconsolidated &%
DOIUN Fiscal years ended March 31 3EBIAICKT LI 15/ 1998 1999 2000
LOAD Consolidated S
Capital Expenditures (¥ million) SRMEHIRERE (mEam) — 151,126 124,975
Depreciation (¥ million) BUREEE (575M) — 143,009 140,306
Nonconsolidated K
Capital Expenditures (¥ million) RIBIRER (ERF0) 147,105 134,309 113,091
Production Facilities BhEE 41,976 27,894 15,699
Distribution Facilities R 80,855 81,559 80,914
Service and Maintenance Facilities ESEEel 13,031 15,703 10,387
Incidental Facilities (e 11,242 9,152 6,091
Depreciation (¥ million) REEEE (E5m) 100,854 119,071 116,755
@ Depreciation includes long-term period expenses.  RfEHEC(ERFFILERZESATVET .
Gas Sales Volume per Pipeline Length E8ERXDDHRRFTE
At March 31 =383 8= 1998 1999 2000
Pipeline Length (km) BEER (km) 46,117 46,704 47,269
Gas Sales Volume per Kilometer (1,000 m3/km) BEERY DDA RARFEE (Fm3/km) 177.40 178.74 182.21
I Bonds, Loans and Debts BEAZRER
Bonds (Year Ended March 31, 2007) #1{&BA4H (20074E3 B RBF)
Amount
Company Straight bonds Interestrate (¥ million)
RKtE L@t FIFE =88 (H5HM)
Tokyo Gas ERREAR (#) The 18th Domestic unsecured notes due 2009 5518E#RBIFE E1HE (EHEHAMR : 20095F) 1.68% 30,000
Tokyo Gas BRIRAZ (#) The 19th Domestic unsecured notes due 2009 £519EEBREEfE (EHREAR 2009F)  1.73% 30,000
TG Credit Service Co., Ltd. The 2nd Domestic unsecured notes due 2009 SE2E#EIB{RHE (E:EHIR : 20094F) 1.18% 4,000
TA—I—- LIy —E R (#%)
Tokyo Gas EREAR (#) The 20th Domestic unsecured notes due 2010 FE0EIEBREEE (EEHR :20108)  2.01% 20,000
Tokyo Gas ERFREAR (#) The 21st Domestic unsecured notes due 2011 2521 E#RBIREEHE (EHEHIR :20114F) 1.39% 30,000
Tokyo Gas BRIRAZ (#) The 22nd Domestic unsecured notes due 2012 $E22EfHBIREEHE (EHREFR 20128F)  1.35% 20,000
Tokyo Gas EREAR (#) The 24th Domestic unsecured notes due 2013 SE24E#EIB{RE B & (EHSHARR : 20134F) 1.41% 30,000
Tokyo Gas ERFREAR (#) The 25th Domestic unsecured notes due 2014 S525EFRBIFEE1HE (EHSHAMR 1 20144F) 1.59% 20,000
ENERGY ADVANCE Co., Ltd. ~ The 15th Domestic unsecured notes due 2015 515EHEERE B (EHREAR 20155%)  4.10% 13,800
(BR) TRIVF—T RNV R
Tokyo Gas BRIRAZ (#) The 16th Domestic unsecured notes due 2016 £516EEBREEfE (EHREAR 20164F)  4.00% 27,700
Tokyo Gas EREAR (#) The 17th Domestic unsecured notes due 2018 5 17EEBREEE (EBHAR :2018%)  2.625% 40,000
Tokyo Gas ERFREAR (#) The 23rd Domestic unsecured notes due 2023 5523E#RBIREE1HE (EHSHAMR 1 20234F) 1.01% 20,000
Tokyo Gas BRIRAZ (#) The 26th Domestic unsecured notes due 2024 £E26EIEBIREEHfE (EHREAR 20245F)  2.29% 10,000
Tokyo Gas EREAR (#) The 27th Domestic unsecured notes due 2025 ZE27EIBREEE (EHEHAR :2025%)  2.14% 10,000
Total At — 305,500




Breakdown of Capital Expenditures (Nonconsolidated) (¥ million) XX EZEDMAER (B1iF) (F55M)

160,000 —

W™ Production Facilities 24&3%f% MM Distribution Facilities f#t#a3%1#
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Estimated EtEIE

Estimated EtEfE

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
111,397 105,296 111,988 107,441 107,529 119,435 124,556
150,374 145,564 141,027 146,895 140,271 136,376 133,142
100,685 92,555 93,770 86,743 75,236 85,853 88,776 96,660 103,325 88,551 87,390 73,791
10,175 8,037 7,640 4,531 1,966 5,482 5,930 9,390 8,167 7,688 1,627 6,178
77,428 70,644 71,659 65,911 54,341 56,138 65,356 72,229 73,462 69,042 60,602 55,807
10,553 11,669 13,561 15,437 18,485 22,286 17,541 13,981 20,470 10,609 17,791 10,436
2,529 2,203 909 862 441 1,945 -52 1,060 1,226 1,212 1,370 1,370
127,124 119,506 114,637 119,775 109,327 101,590 98,004 — — — — —
2001 2002 2003 2004 2005 2006 2007
47,908 48,646 49,431 50,176 50,808 51,530 51,629
189.49 193.91 216.60 228.62 240.36 252.75 255.45
Convertible Bonds (Year Ended March 31, 2007) #xistt{EBAH# (2007538 KEF )
Domestic unsecured convertible bonds Total amount of issues (¥ million) ~ Conversion prices (¥)  Interest rate Amount (¥ million)
EPERIBREGIRAE T4 (BRM) ] ) Al £58(BHM)
5th issue due 2009 ZE5EfEEHAR : 20095 50,000 339 1.2% 32,618

Loans (Year Ended March 31, 2007)
{EASHFH (2007438 REFS)

Annual Maturities of Long-term Debt (Year Ended March 31, 2007)
HESLUREEASOEETEDEETESLE (2007E3BRES)

Amount (¥ million)
&8 (@A)

Average Amount
interest rate (¥ million)
TIFER &% (BHM)
Long-term debt due after one year
1FBREFERPEAS 2.1% 127,778
Long-term debt due within one year
1EUREEFERBEAS 1.7% 42,617
Short-term bank loans fEHAEAS 0.7% 10,954
Commercial paper due within one year
A=Y vl R—/\— (1ELPRES) 0.7% 6,000
Total &% — 187,349

At March 31, 2008 200843555
At March 31, 2009 2009435 #A
At March 31,2010 201043358
At March 31,2011 201143358
At March 31,2012 201243585

42,617
67,568
87,957
44,938
47,565

At March 31, 2013 and thereafter 20135388 217,869

Total

&t

508,514

15



I Financial Data (Segment Information)

DOLUN
LOAD

16

Gas Sales (¥billion) HR (+EM)
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1,000 —

750

500

250

Operating Income M
[=ESilEa

— 300

200

100

M#HT—5 (BT X NEHR)
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Fiscal years ended March 31 3ESIBICKT LI 15/ 2002 2003 2004
Gas Sales (¥ million) HZR @RM)

Sales Pl 750,438 792,453 831,114

Operating Income el 149,209 160,223 189,365

Operating Income Margin Pl =t=Eilined 19.88 20.22 22.78
Gas Appliances Sales (¥ million) HREBE BHA)

Sales Pl 149,203 142,635 133,873

Operating Income = 7,243 7,841 7,904

Operating Income Margin Pl oY= Filine 4.85 5.50 5.90
Related Construction (¥ million) ZETE EAM

Sales Pl 71,337 70,568 68,033

Operating Income I=E il 3,649 4174 4,455

Operating Income Margin ppla=t=E it e 5.12 5.91 6.55
Real Estate Rental (¥ million) TEEEH (H5M)

Sales bllu =) 317,551 36,346 35,443

Operating Income I=E ilEa 6,091 7,623 7,882

Operating Income Margin Pl =t=Eilined 16.22 20.97 22.24
Other Business (¥ million) ZDfthEZE (5HM)

Sales Pl 156,011 158,326 172,160

Operating Income I=EilEa 10,799 9,626 11,270

Operating Income Margin Pl ot=E il 6.92 6.08 6.55
Total (¥ million) &t @sm)

Sales Pl 1,164,541 1,200,330 1,240,625

Operating Income =k 176,992 189,489 220,878

Operating Income Margin ppla=t=E it e 15.20 15.79 17.80
Elimination or corporate (¥ million) HEXEEH (FHM)

Sales Pl —66,952 72,696 -88,800

Operating Income el —66,384 —66,195 —68,591
Consolidated (¥ million) EfE (FHM)

Sales Pl 1,097,589 1,127,633 1,151,824

Operating Income eIk 110,607 123,294 152,287

Operating Income Margin Pl Y=E ilia e 10.08 10.93 13.22

@ The scope of consolidation was expanded in April 2004, and there were 52 companies as of the end of March 2007.

2004EF4B S EEFIEZ A L. 52t (20074F3ARIFR)



Related Construction (¥ billion)

M Sales
ppiat=]

120 —

RETE (HEM)

Operating Income M

e Sl

2005 2006 2007
834,658 910,320 999,521
182,684 160,020 203,566

21.89 17.58 20.37
135,108 130,825 135,407
7,053 4,617 1,169
5.22 3.53 0.86
64,794 59,746 59,229
3,574 2,975 1,750
5.52 4.98 2.95
34,701 34,187 34,034
6,503 5,459 6,731
18.74 15.97 19.78
234,720 252,595 285,407
13,415 9,647 13,847
5.72 3.82 4.85
1,303,983 1,387,676 1,513,599
213,231 182,719 227,065
16.35 13.17 15.00
-113,200 -121,175 -136,641
—67,882 -70,373 —64,750
1,190,783 1,266,501 1,376,958
145,349 112,345 162,315
1221 8.87 11.79

12

Real Estate Rental (¥ billion) FEIEEE (+&EM)
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Other Business [ZDfth] DELBERNS
District heating and cooling i SEER

Energy services IRIF—T—ER

LPG LPG

Industrial gas THEAR

Credit leases IUIvh-U—=2

System integration
General engineering

VRTLAVTIU—=T3Y
BEIYIZFUVT
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Net Sales (¥ billion)

75 5 (+f5/m) M Consolidated s
M Nonconsolidated

Financial Data (Profitability and Growth) | T — 5 (@S RN

Operating Income (¥ billion) EZFIE (+EM)
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Operating Income Ratio (%) EZFIEE (%)

98 99 ‘00 01 02 03 ‘04 ‘05 06 ‘07
DOIUN Fiscal years ended March 31 3EBIAICKT UI1ES 1998 1999
LOAD CONSOLIDATED i
Net Sales (¥ million) FLE @&RM) 1,009,154 997,766
Operating Income (¥ million) EEFE @HM) 76,484 72,302
Ordinary Income (¥ million) EENEE @&EH) 36,471 42,515
Net Income (¥ million) LERIRIZS (F5F) 17,240 17,764
Operating Income Ratio (%) EEFIEE (%) 7.58 7.25
Ordinary Income Ratio (%) BEFEE (%) 3.61 4.26
Return on Sales (%) LERFEER (%) 1.7 1.78
Operating Cash Flow (¥ million) B+ vyya1T70— (EHA) 160,773
Free Cash Flow (¥ million) TU—F vy a1 T70— (EHM) — 9,647
NONCONSOLIDATED Bi{K
Net Sales (¥ million) 7 L& (@hm) 880,428 870,838
Operating Income (¥ million) EEFE (@HM) 60,558 57,193
Ordinary Income (¥ million) EEA (&) 30,185 36,405
Net Income (¥ million) WHARIRZE (M) 15,017 16,915
Operating Income Ratio (%) EEAIER (%) 6.88 6.57
Ordinary Income Ratio (%) REFIERE (%) 3.43 418
Return on Sales (%) LHRREFIEEER (%) 1.7 1.94
Operating Cash Flow (¥ million) E¥Fryya70— (EHM) 115,871 135,986
Free Cash Flow (¥ million) JU—Fryya1T70— (BEHM) 31,234 8,323

@ Operating Cash Flow = Net Income + Amortization of Long-term Period Expenses + Depreciation &%+ 10 O—=4H5#F it + REFEHAL FEA S R M E

@ Free Cash Flow = Net Income + Amortization of Long-term Period Expenses + Depreciation — Capital Expenditures
TU—F vy 27 O—= R+ RETATAR AN MR A0 2 — R iHIREER



Ordinary Income (¥ billion) #REFEE (+EM) Net Income (¥ billion) ZEBFEFIES (+EM)
200 — 120 —
150 — 90 -
100 — 60 —
50 0
0 ‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 07 0 98 ‘99 00 01 02 ‘03 04 05 06 ‘07
Ordinary Income Ratio (%) #REFIZEER (%) Return on Sales (%) Z4HA#EFIESER (%)
15— 9
10— =
51 3
0 ‘98 ‘99 ‘00 01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 0 98 ‘99 00 ‘01 02 ‘03 04 05 ‘06 07
2000 2001 2002 2003 2004 2005 2006 2007
992,255 1,086,770 1,097,589 1,127,633 1,151,824 1,190,783 1,266,501 1,376,958
69,233 103,659 110,607 123,294 152,287 145,349 112,345 162,315
43,720 66,875 80,626 91,955 131,093 132,856 98,689 156,039
26,698 27,595 51,911 59,201 44,787 84,047 62,114 100,699
6.98 9.54 10.08 10.93 13.22 12.21 8.87 11.79
4.41 6.15 1.35 8.15 11.38 11.16 1.79 11.33
2.69 2.54 473 5.25 3.89 7.06 490 1.31
167,004 177,969 197,475 200,228 191,682 224,318 198,490 233,841
42,029 66,572 92,178 88,240 84,241 116,789 79,055 109,285
869,939 965,619 974,566 992,236 1,013,754 1,013,993 1,078,109 1,172,186
51,296 85,790 92,299 100,108 126,954 120,167 90,990 136,778
34,929 58,542 72,249 79,680 115,859 117,192 85,089 139,823
22,395 27,400 48,451 53,633 40,273 78,666 55,299 92,340
5.90 8.88 9.47 10.09 12.52 11.85 8.44 11.67
4.02 6.06 141 8.03 11.43 11.56 7.89 11.93
2.57 2.84 497 5.41 3.97 1.76 5.13 1.88
139,150 154,524 167,957 168,270 160,048 187,993 156,889 190,344
26,059 53,839 75,402 74,500 73,305 112,757 71,036 101,568
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DOLUN

LOAD

Total Assets (¥ billion)
HRERE (+Em)
2,000 —

1,500 —

1,000 [~

Financial Data (Efficiency and Soundness) |

M Consolidated &
M Nonconsolidated &

800

600

400

200

BT —5 GhRE RE2MN)

Shareholders’ Equity (¥ billion) BZ2&ZA (+EM)

‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07
Total Assets Turnover (times) #8EEREEER (@) Equity Ratio (%) BCB&ARLE (%)
09 — 60 —
L / |
03— 20 —
0 ‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 0 ‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07
At March 31 £38318 S 1998 1999
CONSOLIDATED S
Total Assets (¥ million) HREE (3HM) 1,720,683 1,707,446
ROA (Return on Assets) (%) ROA (HMEEFRR) (%) 0.99 1.04
Shareholders’ Equity (¥ million) BCEA (8AM) 417,755 421,443
ROE (Return on Equity) (%) ROE (#MEEAFIEEE) (%) 414 4.23
Interest-bearing Debt (¥ million) aBHFaERS &M 911,000 911,901
Net Interest-bearing Debt (¥ million) Xy hEHFaEES E5HM) 893,105 894,974
Fund-raising Expenses (¥ million) ERER (E5HM) 26,214 22,393
Total Assets Turnover (times) HEEDEHEEX (@) 0.58 0.58
Equity Ratio (%) BHOEALER (%) 24.28 24.68
Current Ratio (%) TRENLEER (%) 68.47 82.53
D/E (Debt-equity) Ratio (times) D/E LYV 7 () 2.18 2.16
Interest Coverage Ratio (times) AVFUVAN- ALY - LY F (18) 2.98 3.29
Interest Payment Ratio (%) BEFTFE %) 2.78 2.46
NONCONSOLIDATED Bi{K
Total Assets (¥ million) HREE (EHM) 1,407,889 1,399,820
ROA (Return on Assets) (%) ROA (HEEFRR) (%) 1.05 1.20
Shareholders’ Equity (¥ million) HSEX (H5M) 388,512 391,295
ROE (Return on Equity) (%) ROE (#MEBEAFIEE) (%) 3.87 434
Interest-bearing Debt (¥ million) HHFaEES EHM) 707,692 708,245
Net Interest-bearing Debt (¥ million) v hEFFaERS (&E5M) 699,860 700,432
Fund-raising Expenses (¥ million) TRER @EHM) 21,790 18,613
Total Assets Turnover (times) HEEDERR (3) 0.61 0.62
Equity Ratio (%) ECEALE (%) 27.60 27.95
Current Ratio (%) TRENLLER (%) 78.03 99.88
D/E (Debt-equity) Ratio (times) D/E LY (13) 1.82 1.81
Interest Coverage Ratio (times) RV ARV N PRVIF A(:)) 2.89 3.18
Interest Payment Ratio (%) EfEFIFE %) 2.95 2.60

@ Net Interest-bearing Debt = Interest-bearing Debt — Cash and Bank Deposits  ®vhEF|FaEkas=6FFal - RERUEE

@Financial Expenses = Interest Expenses + Bond Interest Expenses + Bond Issue Cost Amortization &888 8 =323AF S +#HEHS + 1 EFRTEEH
@ Total Assets Turnover = Net Sales / Total Assets (average) #WEEERI#RE =55 b+ HEE (HithTg)
@ Equity Ratio = Shareholders’ Equity (year-end) / Total Assets (year-end) x 100 BE2EALLE=EEA (HF) -~ HEE (HI5R) X 100



ROE & ROA (%)

ROE === Consolidated ;&
==== Nonconsolidated &
me Consolidated &

ROA Nonconsolidated &

Interest-bearing Debt (¥ billion)
BHFaEES HEmD)

1,200 —

3
%
% .'. ..
- L}
7N
)

Iy ’

‘98 99

‘00

‘01

‘05 ‘06 ‘07

900

600

300

‘%8 99 00 01 ‘02 03 04 05 06 07
Current Ratio (%) FRENELE (%) Interest Coverage Ratio (times)
1VIVAR - ANLYY LY F ()
150 — 20 —
15 —
100 [~
10—
50 —
s
0 ‘%8 99 ‘00 01 02 03 04 05 06 07 0 ‘%8 99 00 01 ‘02 03 04 05 06 07
2000 2001 2002 2003 2004 2005 2006 2007
1,805,086 1,797,669 1,702,712 1,676,064 1,666,828 1,668,734 1,693,898 1,692,635
1.52 1.53 2.97 3.50 2.68 5.04 3.69 5.95
484,239 552,790 564,077 579,706 598,453 648,766 728,231 795,101
5.90 5.32 9.30 10.35 7.60 13.48 9.02 13.22
957,085 870,347 775,894 731,301 682,744 624,105 559,911 525,467
899,159 848,838 752,854 695,629 634,139 570,859 510,890 482,851
23,366 22,866 19,274 17,472 14,822 13,134 11,014 10,369
0.56 0.60 0.63 0.67 0.69 0.71 0.75 0.81
26.83 30.75 33.13 34.59 35.90 38.88 42.99 46.97
99.80 76.38 84.57 71.64 78.57 98.02 102.91 112.60
1.98 1.57 1.38 1.26 1.14 0.96 0.77 0.66
3.02 4.59 5.79 112 10.37 11.15 10.33 15.85
2.50 2.50 2.34 2.32 2.10 2.01 1.86 1.91
1,493,699 1,490,157 1,411,444 1,381,359 1,410,023 1,382,265 1,396,728 1,382,259
1.55 1.84 3.34 3.84 2.89 5.63 3.98 6.65
443,363 508,185 517,070 528,264 540,217 574,059 642,953 703173
5.37 5.76 9.45 10.26 1.54 14.12 9.09 13.72
761,946 685,525 605,616 560,047 553,238 501,407 444,208 414,275
714,956 679,406 598,577 545,146 517,119 461,579 379,490 391,134
18,552 17,813 15,130 12,784 11,288 10,349 8,230 1,403
0.60 0.65 0.67 0.7 0.73 0.73 0.78 0.84
29.68 34.10 36.63 38.24 38.31 41.53 46.03 50.87
115.19 79.72 93.91 81.00 80.20 100.07 98.29 109.05
1.72 1.35 1.17 1.06 1.02 0.87 0.69 0.59
2.87 4.94 6.24 8.01 11.49 11.88 1.4 19.00
2.49 2.45 2.34 2.18 1.98 1.92 1.74 1.72

@ Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100 &bk =3REn& 2 (HI%) ~Rsh& & (H55%) X100
@ Debt-equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end) Fwh-TOAF« LA =HFFEEFHFR) +BSERHF)

@ Interest Coverage Ratio = (Operating Income + Interest Income + Dividend Income) / Financial Expenses > LUAL - HI\LwY - Uy # = (25 E+ Z0AIS+ZRERES) - SRERA

@ Interest Payment Ratio = (Interest Expenses + Bond Interest Expenses) / Interest-bearing Debt (average) x 100 &1&EFIFE= G RIS+ HEFIR) ~ BFIF AR HIRTE) X100
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I Financial Data (Performance Indicators)

DOLUN
LOAD

Earnings per Share (¥)

M Consolidated &
M Nonconsolidated &

57— (REER)

Book Value per Share (¥)

EPS (1#kZfc b Z{ER#EFZS) (M) BPS (1# b & E) (M)

40 — 300 —

30 —

200
20 —
100 -

10 —

0 98 99 00 01 ‘02 03 04 05 06 07 0 98 ‘99 00 01 02 03 ‘04 05 ‘06 ‘07

Price Earnings Ratio (times) PER (1) Price Book Value Ratio (times) PBR (%)

60 — 3

40 - 21

20 — 1

0 98 99 00 01 ‘02 03 04 05 06 07 0 98 ‘99 00 01 02 03 ‘04 05 06 ‘07

At March 31 Z3B31HKSR 1998 1999

CONSOLIDATED R
EPS (Earnings per Share) (¥) EPS (1#Z1e b HEfFEE) (M) 6.14 6.32
BPS (Book Value per Share) (¥) BPS (1#Xfz D& E) (M) 148.67 149.98
CFPS (Cash Flow per Share) (¥) CFPS (1#H4fcbFvv¥a-70—) (M) — 57.21
DOE (Dividends on Equity) (%) DOE (%EEAFZE) (%) 3.37 3.35
Total Payout Ratio (%) RO EIED (%) — —
Payout Ratio (%) ER ] (%) 81.50 79.09
PER (Price Earnings Ratio) (times) PER (1) 47.92 45.72
PBR (Price Book Value Ratio) (times) PBR (1) 1.98 1.93
Price Cash Flow Ratio (times) PCFR () — 5.05
EBITDA (¥ million) EBITDA (85M) — 215,311
EV/EBITDA (times) EBITDA f35 () — 7.93

NONCONSOLIDATED BiK
EPS (Earnings per Share) (¥) EPS (1#Z1e b HEfFEE) (M) 5.34 6.02
BPS (Book Value per Share) (¥) BPS (1#Xz b & E) (M) 138.26 139.25
CFPS (Cash Flow per Share) (¥) CFPS (1#H4fcbF vy a-70—) (M) 41.24 48.39
Cash Dividends Paid (¥ million) ERELHEE (Ehm) 14,050 14,050
DOE (Dividends on Equity) (%) DOE (%FEAELR) (%) 3.62 3.60
Payout Ratio (%) ER ] (%) 93.56 83.06
PER (Price Earnings Ratio) (times) PER (1) 55.01 48.01
PBR (Price Book Value Ratio) (times) PBR (1) 2.13 2.08
Price Cash Flow Ratio (times) PCFR () 7.13 5.97
EBITDA (¥ million) EBITDA(&5M) 161,412 166,264
EV/EBITDA (times) EBITDA 35 (1%) 9.45 8.58
Dividend per Share (¥) 1S DECEE (M) 5.00 5.00
Stock Repurchase BHHREVSEE (B5M) — —

@ Cash Flow per Share = (Net Income + Depreciation + Amortization of Long-term Period Expenses) / Numbers of Issued Shares (average)
TREEDF vy a - T0—= (LRI +RIMTEDE + REFTARREAE) - I TEGIURE (BhTY)

@ Dividends on Equity = Annual Cash Dividend / Shareholders’ Equity (average)x 100 DOE (# & AR ) =FRIF2E + HEEA (HihT) X100

@Total payout ratio of year n = [(dividends from unappropriated profit in year n) + (amount of treasury stocks acquired in year n + 1)] / (consolidated net income in year n)
NEERATRMEE = (NEERRLHON—EBSEEH) + (n+ 1 FEEEHRIVGE)) + (NEEDE-EA IR &)

@ Payout Ratio = Cash dividend paid on a cash flow basis / Net income E24t4E)=+v > 2 70— N—RERECYE ST - LR



Cash Flow per Share (¥)

CFPS (1#& b+ vy a-70-) (M)

100 —

Price Cash Flow Ratio (times)

15—

10—

PCFR (%)

N

Payout Ratio (%) EZ=41%m (%)

150 —

50 —

‘98 99 00

EV/EBITDA (times)

15—

01 ‘02 ‘03 04

EBITDA {528 (%)

‘05 06 07

‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘05 ‘06 ‘07
2000 2001 2002 2003 2004 2005 2006 2007
9.50 9.82 18.47 21.18 16.44 31.47 23.48 31.50
172.33 196.72 200.75 208.65 221.53 244.73 270.46 293.11
59.43 63.33 70.27 .73 70.44 84.06 75.12 87.08
3.10 3.25 3.02 2.92 3.21 2.98 2.71 2.46
— — 51.74 75.18 86.87 45.87 84.29 60.14
52.63 50.92 35.19 28.32 36.70 23.90 29.78 18.64
23.26 34.83 17.21 17.37 23.97 13.73 21.93 17.52
1.28 1.74 1.58 1.76 1.78 1.77 1.90 2.24
3.72 5.40 4.53 5.13 5.59 5.14 6.86 1.55
209,539 254,033 256,171 264,321 299,181 285,619 248,121 295,457
1.26 1.14 6.44 6.56 5.69 6.04 1.67 1.70
1.97 9.75 17.24 19.19 14.78 29.46 20.90 34.39
157.78 180.85 184.02 189.23 199.97 216.54 238.78 259.22
49.52 54.99 59.77 60.28 58.52 70.45 59.38 70.88
14,050 14,050 18,265 16,768 16,438 20,084 18,496 18,772
3.37 2.95 3.56 3.21 3.08 3.60 3.04 2.19
62.73 51.28 37.70 31.26 40.82 25.53 33.45 20.33
21.73 35.07 18.44 19.18 26.66 14.66 24.64 19.10
1.40 1.89 1.73 1.94 1.97 2.00 2.16 2,53
4.46 6.22 5.32 6.11 6.73 6.13 8.67 9.27
168,051 212,914 211,805 214,745 246,728 229,494 192,580 234,782
7.95 1.10 7.03 1.30 6.41 7.00 9.34 9.26
5.00 6.00 6.00 6.00 7.00 7.00 7.00 8.00
— — — 10,000 27,837 20,000 20,000 33,7117

@ PCFR = Share Price (year-end) / CFPS  PCFR = His#kffi —~ CFPS
@ EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minarity Interest — Cash and Bank Deposits — Marketable Securities) /

(Operating Income + Amortization of Long-term Period Expenses + Depreciation)

EBITDA f&i% = (MXBHli#eER + B FAMES + M 8ikER) - REREE - RHREBNEMEES) + (S50 + REANLE M ENE M)

@®The amount shown for share repurchase excludes requests for the purchase of odd-lot shares.

B ARES RIS IR EBGE R ZBR UV IR 8
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I Ten-year Consolidated Balance Sheets

DOLUN
LOAD

DOLWN
LOAD

EFREEXREK (10557)

At March 31 Z3H31 865

ASSETS (BED)

Fixed assets EEEE

Property, plant and equipment BREEEE
Production facilities ShERMR
Distribution facilities R
Service and maintenance facilities ES RN
Other fixed assets ZOfthDEREFH
Construction in progress EERENE

Intangible assets B EEEE

Investments and other assets BEZDMDEE
Investment securities fita=olliEE:
Investments in nonconsolidated subsidiaries and affiliated companies B TF Rt RUEERHRE
Long-term loans REENE
Long-term loans to nonconsolidated subsidiaries and affiliated companies ISR TR RURERREENSE
Long-term period expenses REAETHLAE R
Deferred income taxes IR T EE
Other investments and others ZOfDREFH
Allowance for doubtful accounts i E R

Current assets &R
Cash and bank deposits RERUES
Notes and accounts receivable SZWMFERUTHE
Marketable securities B
Inventories feIsEERE
Deferred income taxes R EE
Other current assets and others ZOMMDRENEEIFH
Allowance for doubtful accounts i HEEE

Total assets aEast

At March 31 Z3A3186 R

LIABILITIES (BfE0E6)

Non-current liabilities EEaE
Straight bonds #H &
Convertible bonds ERiRAtE
Long-term debt REBfEAE

Reserve for employee retirement allowances
Reserve for employee retirement benefits

BG5S 5%
RS S

Other non-current liabilities and others ZODEEEEFH
Current liabilities REaE

Non-current liabilities due within one year TELRICHREIRDEEEE

Notes and accounts payable XIWFERUERHE

Bank loans EHEAE

Income taxes payable FRIEABIE

Other current liabilities and others ZOMDFREBEFH
Total liabilities afEast
Minority interest DEMERD
SHAREHOLDERS' EQUITY (EXDER)

Common stock BXE

Capital surplus BERFIRE

Legal reserve FlimERE

Retained earnings and others FERIREFED

Net unrealized gain on securities SHfi=2EE

Treasury stock Bt
Total shareholders’ equity BAREE
Total liabilities, minority interests and shareholders’ equity &5 MERERIRUEREE
NET ASSETS (FEBEDER)
Shareholders’ equity HEEX

Common stock arE

Capital surplus BEARFIRE

Retained earnings FERIRE

Treasury stock Bt
Unrealized gains/losses and exchange rate adjustments ST - IR ERE

Net unrealized holding gains on securities Z Dt EHEES S li=AS

Deferred gains/losses on hedging instruments HREANw VIEEIFH
Minority interest DHFERD
Total net assets EESE

Total liabilities, minority interests and net assets

BfE. MEKERSRUNBEESS

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

EEEOMBFERICOVTIE, SEERBOBRHICHCOTDERIFRITHEDEE A,

@ Due to the revision of regulations for consolidated financial statements, “Capital reserve” is prese
as “Retained earnings” beginning in the year ended March 31, 2003.

nted as “Capital surplus” and “Consolidated retained earnings” is presented

EEAIBFERADUUEIC KD, 2003F3FMN 5 [EAME S | (3 [EARRE | [EERRE) & FIERRE] EUCRRLTVET,



(¥ million/&AM)

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
1465828 1461970 1491020  1517,353 1450814 1411513 1,407,725 1,382,066 1391882 1371576
1,337,637 1342794 1333551 1,092,178 1249936 1217465 1,170,428 1,159,517 1140302 1,130,480

127,330 314,046 286,946 285,889 262,026 244,058 245,284 228,886 216,123 207,751
458,687 457,703 496,183 505,477 549,416 538,191 533,407 510,727 514,713 503,547
147,489 91,999 85,551 80,601 76,154 71,297 61,488 59,733 59,461 64,012
338,914 334,194 340,918 324,090 303,141 288477 291,753 311,960 299,937 302,380
265,217 144,852 123,953 96,121 59,199 75,442 38,496 48,311 50,068 52,790
3,861 4,171 19,819 19,251 19,196 20,609 18,856 22,719 23,649 24,068
124,330 115,004 137,648 205,923 181,681 173438 218,440 199,769 227,931 217,021
24,317 32,467 32,181 125,641 92,712 71,544 108,485 100,601 145,047 144,666
16,431 — — — — — — — — —
3593 5,515 5,366 4,945 6,338 10,238 13,230 4,047 3553 3718
1,050 — — — — — — — — —
69,481 — — — — — — — — —
— - 41,559 19,359 30,083 44,306 51,251 51,329 36,385 28,043
10,681 78,507 59,923 57,122 54,208 49,593 47,132 45,503 43,670 41,290
1,223 1,485 1,381 1,144 —1,660 2,243 ~1,658 1,711 724 750
254,854 245,475 314,065 280,315 251,898 264,551 259,102 286,667 302,016 321,058
17,895 16,927 57,926 21,509 23,040 35,672 48,605 53,246 49,116 42,616
118,684 114,803 125512 127,036 128,549 132,235 125,244 139,722 147,059 166,382
1,925 3,39 2,309 — — — - — — —
29,975 27,687 27,059 21,419 28,758 21,125 22,826 25,436 34,597 36,132
— — 75559 8,260 10,049 11,480 11,587 12,075 12,765 11,989
88,018 84,162 95,204 97,189 62,434 65,487 52,055 57,150 59,327 64,868
1,643 —1,501 —1,504 1,008 932 1,448 1215 -962 -848 929
1720683 1,707,446 1805086 1,797,669 1,702,712 1676064 1,666,828 1,668,734 1693898 1,692,635
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
927,237 985438 1,002,529 874,231 836,977 751,572 734,345 718,878 661,945 601,454
158,943 198,943 258,943 248,843 253,233 257,633 283,833 305,500 305,500 305,500
397,132 397,131 355,334 245,445 235,693 182,814 99,928 89,885 39,700 32,618
208,728 224,678 229,357 214,040 191,960 157,875 162,083 151,753 151,539 121,778
105,283 105,722 106,392 — — — — — — —
— — — 134,215 125,554 120,896 157,808 141,480 130,222 92,947
57,151 58,964 52,503 31,688 30,537 32,354 30,693 30,260 34,984 42,611
372,220 297,444 314,697 366,990 297,861 340,746 329,770 292,458 293,466 285,135
96,887 — 71,959 122,032 40,443 91,239 107,020 51,969 45,597 42,742
52,930 54,002 39,284 43,285 38,055 37,676 35,747 60,563 76,925 59,728
41,48 52,693 41,641 39,921 42,709 41,900 30,029 25,123 17,670 10,954
18,172 24,624 19,885 21,721 33,663 41,221 39,000 41,690 33,527 43,854
162,983 166,125 141,928 134,031 142,991 128,710 117,974 113,113 119,747 121,857
1302928 17282883  1317,027 1,241,222 1134838 1092319 1,084,116 1,011,337 955,411 886,589
3471 3,120 3619 3,656 3,796 4,039 4,258 8,630 10,255 —
141,816 141,817 141,817 141,817 141,843 141,844 141,844 141,844 141,844 —
2,038 2,038 2,038 2,038 2,064 2,065 2,065 2,067 2,065 —
36,117 — — — — — - — — -
237,788 277,590 340,387 353,798 387,430 429,657 437,698 532,500 572,652 —
— — — 55,139 32,835 17,002 35,654 31,500 56,510 —

-4 -2 -3 -2 95 10,862 38,808 59,145 44,840 —
417,755 421,443 484,239 552,790 564,077 579,706 598,453 648,766 728,231 -
1720683 1,707,446 1805086 1,797,669 1,702,712 1676064 1,666,828 1,668,734 1,693,898 -
- — — — — — — — - 743,997

- - - - - - - — - 141,884

- - - - - - - - - 2,065

- — — — — — — — - 644,652

- - - - - - - - - —44,564

- - - = = = - - - 51,103

- — — — — — — — - 49,706

— — — — — — — — — 1,397

- - - - = = - - - 10,944

- - - - - - - - - 806,045

- - - - - - - - — 1,692,635

@ The scope of consolidation was expanded in April 2004, and there were 52 companies as of the end of March 2007.

2004F4RH SIBEFEZ AL 524t (20074 3FKER)

@ Following the enforcement of the new Company Law, the “shareholders’ equity” section has been removed and the "net assets” section introduced.
These changes took effect from the year ended March 31, 2007.
HRAADETICRD. 007F3FHAKD [EADER HBFELLS N, HEEEDER RS NE L,
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I Ten-year Consolidated Statements of Income | EsEmEE (1055)

DOLUN
LOAD

Fiscal years ended March 31 3331B(CHT U145
Net sales b=}

Cost of sales pal i

Gross profit 5o LHSFIE

Selling, general and administrative expenses

HiRRTE N U — SRR

Selling expenses HHiniRTEE

General and administrative expenses — B
Operating income eSS
Non-operating income SRS

Interestincome SR

Dividend income ZHENE

Equity in netincome of an affiliated company FDEIC K DIEFE

Exchange gains REET

Gains from weather derivative transactions KIBTUINTF T &

Gains from commodity derivative transactions BRTYUNTTER

Miscellaneous revenue and others HINAIFH
Non-operating expenses ERNER

Interest expenses STHLFIR

Bond interest expenses HEFR

Bond issue cost amortization HERTEEN

Adjustments of charges for construction of distribution facilities 2 TEIEEERE

Loss from weather derivative transactions KIETUNF1 T &S

Miscellaneous expenses and others HXHIFH
Ordinary income EERE
Extraordinary income SRS
Extraordinary expenses HRIER
Income before income taxes B SRR EAF

Income taxes

EABL ERBINRORER

Income taxes—deferred BB
Minority interest in net income and loss of consolidated subsidiaries DRI
Net income Bl

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

BEHERICOVNTIE, SHERBOENICHc> COBEERRITHDEEA.

I Three-year Consolidated Statements of Cash Flows | mgFryya-oO0-HEEGES)

DOLUN
LOAD

(¥ million/E75F)

Fiscal years ended March 31 3E31HITHT Lz 14ER 2005 2006 2007
1. Cash flows from operating activities: EEFHICLDFryya-TJ0—
Net income before adjustment for tax, etc. T AR HAF 133,322 100,846 162,533
Depreciation R E AN 136,420 132,300 128,998
Amortization of long-term prepayments REAAILEAEAE 3,850 4,076 4144
Loss on disposals of property, plant and equipment AREEEERIME 3,388 3,251 3,156
Loss on bond redemption HEERE 2,879 — =
Increase (decrease) in allowance for doubtful accounts &85 & DM GAL) -1,292 -1,100 —
Increase (decrease) in employees’ severance
and retirement benefits IREEHANTS IE N GRidr) —17,455 -11,189 -317,274
Increase (decrease) in reserve for safety measures REXIRE |2 DN CRiL) — — 5,427
Interest and dividend income SRHBRURNSS -1,085 1,449 —2,050
Interest expense FHFIR 13,134 11,014 10,369
Increase in notes and accounts receivable FE_LEEDRA () —7,596 -7,101 -17,369
Decrease (increase) in inventories T IS ENE E DA () -778 -9,170 -1,535
Decrease in notes and accounts payable EAEFBOENM CRLY) 6,057 23,122 -14,075
Increase (decrease) in consumption taxes payable HRIHERZ O GRiL) -1,139 —2,080 4,450
Other ZOfth 880 —6,484 -8,618
Subtotal NG 270,585 236,036 238,156
Cash received for interest and dividends FERUEEEOZE 1,057 1,445 2,010
Cash paid for interest FIRDZILEE -13,003 -11,409 -10,243
Cash paid for income taxes SEABEDTINEE —43,601 —44,542 —39,326
Net cash provided by operating activities EEEHCLDFryya-T0O— 215,037 181,529 190,597




(¥ million/&AM)

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
1,009,154 997,766 992,255 1,086,770 1,097,589 1,127,633 1,151,824 1,190,783 1,266,501 1,376,958
490,693 477,283 483,813 561,006 561,988 571,929 578,529 624,722 724,503 799,468
518,461 520,483 508,441 525,764 535,600 555,704 573,294 566,060 541,998 577,489
441,976 448,180 439,207 422,105 424,992 432,409 421,007 420,711 429,652 415,174
352,269 350,068 344,675 348,624 353,977 359,999 345,572 346,617 352,388 343,962
89,706 98,111 94,532 73,480 71,015 72,409 75,434 74,094 77,263 1211
76,484 72,302 69,233 103,659 110,607 123,294 152,287 145,349 112,345 162,315
6,860 1,877 10,202 8,372 7,605 7,441 9,131 12,114 10,863 13,100
261 182 210 205 187 239 346 144 58 155
1,279 1,182 1,072 1,190 833 849 1,051 Iy 1,391 1,895
— — 392 348 310 220 236 258 693 1,347
— 1,381 2,636 — — — — — — —
— — — — — — — 2,740 — 1,620
— — — — — — — — 2,458 —
5,320 5,132 5,892 6,629 6,275 6,133 7,498 8,031 6,263 8,083
46,873 37,664 35,716 45,156 37,586 38,780 30,324 24,607 24,520 19,375
8,977 22,393 23,366 22,866 19,274 17,472 14,822 13,134 11,014 10,369
17,237 — — — — — — — — =
7,266 8,546 7,837 6,271 6,827 4,648 4,144 4,042 3,016 =
— — — — — — — — 5,666 =
13,393 6,725 4513 16,019 11,485 16,660 11,358 7431 4,824 9,006
36,471 42,515 43,720 66,875 80,626 91,955 131,093 132,856 98,689 156,039
924 750 514 163 4,200 8,699 8,413 5,734 7,601 13,750
1,134 2,302 496 21,953 1,965 4,771 66,375 5,268 5,443 1,257
36,260 40,964 43,738 45,084 82,861 95,882 73,131 133,322 100,846 162,533
18,940 23,498 16,064 25,436 31,507 43,621 44,266 45,073 35,703 49,335
— — 713 -8,026 -141 —17,244 -16,366 3,534 2,497 11,7111
78 -298 261 80 184 304 444 667 530 786
17,240 17,764 26,698 27,595 51,911 59,201 44,787 84,047 62,114 100,699
(¥ million/E75F3)
DOLUN Fiscal years ended March 31 3HE31HICHT LIz 14ER 2005 2006 2007
LOAD 2. Cash flows from investing activities: BREEHICLDFryva-TJ0—
Purchases of marketable and investment securities BRERMESORECKDZH -14,118 7,564 -12,625
Purchases of property, plant and equipment BREEEEDRESICLDTH -94,083 -110,993 -124,173
Purchases of intangible fixed assets EREEEEDORSICLDTH —12,786 —4,950 -8,611
Expenditure of long-term prepayment REARILAERAO 2,332 —2,502 -2,41
Proceeds from sale of tangible and intangible fixed assets EIE&EEDTEHICKDIA 4,028 6,598 5,985
Other Z Ottt 11,916 3,340 10,973
Net cash used in investing activities REFBICLDFryya-JO— 107,375 -116,071 -130,922
3. Cash flows from financing activities: MIESICLDFryva-TJ0—
Increase (decrease) in short-term bank loans SEHAE A E OFE GRl) 28 —2,690 -8,684 —6,522
Increase (decrease) of commercial papers Y= )b - R—)\—DFHE Git) 58 — — 6,000
Proceeds from bonds and long-term debt HEBLURBEASICKDITA 60,565 16,997 14,934
Repayments of bonds and long-term debt HEBLURBEAZOEE &E 125,702 —52,433 —26,986
Cash dividends paid XS OTILE —-20,068 -18,497 -18,780
Cash dividends paid to minority shareholders DEMENDEERDZINE -15 -93 -92
Payments to minority shareholders on account
of capital reduction DEHRENOKRRDILRIC K D — — -10
Proceeds from sales of treasury stock BHe#MHOFEHICKDINA 63 26 323
Purchase of treasury stock and other BoHRXOREIC LD HE -20,253 -20,357 34,650
Net cash provided by (used in) financing activities BIFSEEC KD Frya-TJ0O— —108,160 —83,041 -65,843
4. Effect of exchange rate changes on cash
and cash equivalents BEBLUREAFY(CIRIBEESR -2 4 9
5. Netincrease (decrease) in cash and cash equivalents RE&BLUREEESYOHIE GR) & -500 -17,578 —6,159
6. Cash and cash equivalents at beginning of year REBLTRERASVOHERS 43,960 50,664 45,633
1. Increase (decrease) in cash and cash equivalents due to FHREH - ERERNCHESEEB LU
addition (exclusion) of consolidated subsidiaries  REERZOIENM - 728 7,204 12,547 757
8. Cash and cash equivalents at end of year RS LURERASMOHARES 50,664 45,633 40,231

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
MBHKRICOVTIE. BHERBOENICEIc O TCOEBRFZIFITEDEEA.
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I Ten-year Nonconsolidated Balance Sheets | BixEExREK (10565)

DOLUN
LOAD

DOLUN
LOAD

At March 31 Z3H31 865
ASSETS (EEDER)
Fixed assets ElREE
Property, plant and equipment BREEEE
Production facilities SGERR
Distribution facilities HHaERR
Service and maintenance facilities ES RN
Other fixed assets and others [ ES
Construction in progress SERRREIEIF D
Intangible assets B EEEE
Investments and other assets REZOMDEE
Investment securities fita—g=fliEIE
Investments in affiliated companies BEfRRttigE
Long-term period expenses REEHLAER
Deferred income taxes IR T ERE
Other investments and others ZOMIREIFD
Allowance for doubtful accounts i EEEA
Current assets ENEE
Cash and bank deposits RERUES
Notes and accounts receivable SZWMFERUTHE
Marketable securities RINAE
Inventories T IS
Short-term loans to affiliated companies S awSE = (N
Deferred income taxes MR B
Other current assets and others ZDMDREEEF D
Allowance for doubtful accounts i E R
Total assets aESE
At March 31 Z3831865R
LIABILITIES (&fEDER)
Non-current liabilities [EhasiH
Straight bonds &
Convertible bonds [T oan
Long-term debt REfEAE

Reserve for employee retirement allowances
Reserve for employee retirement benefits

REES5 5%
IRRHAMS [S5%

Other non-current liabilities and others ZOEEEEFH
Current liabilities Pi=l
Non-current liabilities due within one year 1ELNEBREIRDEEEE
Accounts payable BHlE
Bank loans EHEAE
Other payables Kihg
Accrued expenses FRILEF
Income taxes payable RINEABIE
Other current liabilities and others ZOMREBEFD
Total liabilities afEast
SHAREHOLDERS' EQUITY (BEF D)
Common stock BAE
Capital surplus BAFIRE
Retained earnings FEFIRE
Legal reserve FliERE
Other retained earnings ZOMRIRE
Net unrealized gain on securities MEETEERE
Treasury stock BHe#R
Total shareholders’ equity j=zN=Hj
Total liabilities and shareholders’ equity afE-g4ast
NET ASSETS (FIEEDER)
Shareholders’ equity HEEX
Common stock BAE
Capital surplus BARIRE
Retained earnings FSRIRE
Legal reserve FlERE
Other retained earnings ZOfRIRE
Treasury stock =[5
Unrealized gains/losses and exchange rate adjustments ST - IR ERS
Net unrealized holding gains on securities Z DA RIS EHli=LRE
Deferred gains/losses on hedging instruments HREAw ViERIFH
Total net assets MEESE

Total liabilities, minority interests and net assets 8. PRI RUREESE

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
MBFERICOVTIE. SHERBOZENICHcOTOEAEFRIITHOHFEA.

@ Due to the revision of regulations for financial statements, “Capital reserve” is presented as “Capital surplus” beginning in the year ended March 31, 2003.
“Legal reserve” and “Other retained earnings” are presented as components of “Retained earnings.”
MFEETOEDMIEIC KD, 2003F3FHN S [EA% | 3 [EARRE] EUTRRUTBDF T, /o, [FlE#Efns | [ZOtRIRE] F[FlRFRE ] ONREIBE UTRRUTBDF T,



(¥ million/&AM)

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
1,221,148 1224801 1250442 1276594 1224869 1184773 1193530 1150993 1,161,187  1,135534
1,023,164 1036476 1029954 1,001,844 974,169 910,530 869,849 833,782 811,322 789,468

127,776 314,553 287,383 286,236 262,343 244,370 245,572 229,052 216,309 207,999
451,248 450,812 489,415 498,295 542,492 532,098 527,829 504,513 499,633 483,764
145,400 89,292 82,930 78,049 73,889 69,044 59,256 57,224 56,075 60,348
35,141 37,136 48,536 44,891 41,056 5,041 5,150 4,552 4,984 4511
263,599 144,083 121,690 94,373 54,389 59,977 32,042 38,441 34,321 32,846
1,624 1,906 16,598 15,651 15,238 16,138 14,645 15,160 16,453 17,914
196,359 186,418 203,389 259,098 235,462 258,103 309,035 302,051 333,411 328,150
23,108 19,917 19,622 102,252 67,393 45,720 68,891 66,373 101,021 96,967
96,876 90,767 88,547 86,754 87,013 112,133 123,908 109,756 101,215 107,625
65,894 64,842 48,813 46,387 43517 37,166 35,495 33,842 31,706 28,981
— — 36,751 12,439 23,02 37,299 43,998 41,039 21,505 18,751
11,589 12,110 11,311 12313 15,473 27,152 38,108 51,554 72,572 76,345
1,108 1,218 1,155 1,047 1,136 1,367 ~1,365 -513 608 519
186,740 175,018 243,257 213,562 186,575 196,585 216,492 231,72 235,540 246,124
7,832 7,813 46,990 6,117 7,039 14,901 36,119 39,828 31,688 23141
82,420 78,885 84,560 94,108 96,776 102,635 94,675 100,748 107,323 122,622
12,846 11,563 9,409 10,710 13,705 7,334 10818 10,075 11,066 10,319
24,752 22,988 22,064 22,103 23,812 15,391 17,553 19,858 28,461 28,910
20,000 20,000 30,000 39,000 — — — 18,567 — 15,452
— — 6,454 6,924 8,080 9,099 9,181 9,002 9,660 8,690
39,685 34,512 44,709 35,486 37,824 48,034 49,073 34,266 48,253 38,471
795 743 929 ~886 661 -809 927 1,072 911 -881
1407,889 1399820 1493699 1490157 1411444 1381359 1410023 1382265 1,396,728 1,382,259
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
780,054 833,288 839,158 714,068 695,703 610,408 599,866 577,104 514,148 452,828
158,143 198,143 258,143 241,043 246,233 236,833 266,033 287,700 287,700 287,700
397,132 397,131 355,334 245,445 235,693 182,814 99,928 89,885 39,700 32,618
95,732 103,643 96,139 94,388 88,394 65,998 74,367 59,107 56,749 33,704
102,544 102,500 102,451 — — — — — — —
— — — 124,891 116,554 112,020 149,408 130,844 119,024 81,765
26,503 31,871 27,091 8,301 8,829 12,743 10,130 9,568 10,975 17,041
239,322 175,236 211,177 267,903 198,670 242,686 269,938 231,102 239,626 226,251
56,251 8,797 51,999 104,288 22,884 74,432 90,465 30,249 21,029 22,984
30,830 33,024 18,397 18,275 18,208 19,821 18,336 27,206 42,360 23,988
532 601 403 431 466 — — — — —
49,204 33,064 45,022 36,502 33,069 35,124 21,406 25,089 28611 35,870
41,629 41,068 39,777 43,566 41,216 39,332 38,130 35,355 40,412 37,058
15,130 22,093 17,080 24,648 31,372 36,257 35,015 37,526 29,353 38,180
45,746 36,589 38,499 40,193 51,455 37,720 60,586 75,677 71,861 68,177
1019376 1008524 1,050,336 981,971 894,373 853,094 869,305 808,206 753,775 679,085
141,816 141,817 141,817 141,817 141,843 141,844 141,844 141,844 141,844 —
2,038 2,038 2,038 2,038 2,064 2,065 2,065 2,067 2,065 —
— — — — — 379,668 403,442 461,959 494,930 —
35,274 35,454 35,454 35,454 35,454 35,454 35,454 35,454 35,454 —
209,382 211,985 264,052 277,320 307,428 344,214 367,988 426,505 459,476 —
— — — 51,554 30,375 15,548 31,673 21,332 48,952 —

— — — — 95 10,862 38,808 59,145 44,840 —
388,512 391,295 443,363 508,185 517,070 528,264 540,217 574,059 642,953 —
1407889 15399820 1493699 1490157 1411444 1381359 1410023 1382265 1,396,728 -
- - - — — - - - - 659,372

- — — — — — — - - 141,804

— — — — — — — — — 2,065

— — — — — — — — — 560,027

— — — — — — — — — 35,454

— — — — — — — — — 524,573

- - - — — - - - - 44,564

- — — — — — — - - 43,800

— — — — — — — — — 42,597

- - - - - - - - - 1,202

= = = = — — — — = 703,173

= = = = = — — — — 1,382,259

@ Following the enforcement of the new Company Law, the “shareholders” equity” section has been removed and the “net assets” section introduced.
These changes took effect from the year ended March 31, 2007.
FEMEDIETICKD. 2007E3FHRD [EADER HBELES N, [FEEDER hiFiEReNE L.
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I Ten-year Nonconsolidated Statements of Income | smEmEtEE (0E5)

DOLUN
LOAD

Fiscal years ended March 31

3H31HICHE T LI 15/™

Net sales #Ets
Gas sales HRFELE
Miscellaneous revenue MG
Incidental revenue RGE =SS
Costs # H
Cost of sales Pl i
Selling expenses HAGARSTER
General and administrative expenses —IREIRE
Miscellaneous expenses ERMER
Incidental expenses (e
Operating income A
Non-operating income I=E SAE
Interestincome SEFR
Dividend income SHECEE
Exchange gains REED
Rental income EERIIA
Miscellaneous revenue and others AVNES)
Non-operating expenses EX5ER
Interest expenses XILFR
Bond interest expenses HEFR
Bond issue cost amortization HIERTEEN
Adjustments of charges for construction of distribution facilities th32 TEAEEEEE
Miscellaneous expenses and others MXHIEH
Ordinary income BRI
Extraordinary income FERIFI R
Extraordinary expenses AR
Income before income taxes Bi5 | BT HARF
Income taxes ENBIE
Income taxes—deferred EABIEAEESE
Net income E LG
Retained earnings brought forward AR R
Adjustments of occurred income taxes and others BEERMNRAEES
Interim dividends RREAC &R
Retained reserves FlS AR EIE T8
Unappropriated retained earnings HHEARANSD T

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

MBARICOVTIE. SHERBOENICH > TOBEARBRIITEDFE A,

I Accounting Cost Structure of Gas & By-products

DOLUN
LOAD

Fiscal years ended March 31

EXRERH

3AS1HICHE T LI 15/™

Gas resource costs (¥ million)

Personnel Costs (¥ million)

Operation & maintenance expenses (¥ million)
Depreciation costs (¥ million)

Taxes other than income taxes (¥ million)
Other expenses (¥ million)

Total (¥ million)

Rt - EMRE (E5m)
a5 @naM)

BHEE (5RM)

RiEEEE (ERM)
TR/ EEHSE @M
ZOHhER (55M)

At @nm)




(¥ million/&AM)

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
880,428 870,838 869,939 965,619 974,566 992,236 1,013,754 1,013,993 1,078,109 1,172,186
680,615 668,770 665,834 734,119 743,347 785,079 823,509 825,341 896,613 980,869
164,649 166,875 168,680 193,951 194,681 186,270 174,261 170,898 162,086 162,587

35,162 35,192 35,424 37,548 36,536 20,887 15,983 17,753 19,408 28,729
819,870 813,645 818,643 879,829 882,267 892,128 886,800 893,826 987,119 1,035,406
208,173 194,238 207,393 263,368 264,651 288,896 310,108 328,910 422,158 474,069
323,318 319,932 317,696 321,441 325,989 331,437 319,629 307,961 309,710 298,634

92,795 101,795 98,372 77,231 74,222 75,256 78,257 71,145 80,575 74,607
165,521 168,034 164,826 185,639 186,363 176,891 163,762 161,819 155,786 160,597

30,060 29,644 30,352 32,141 31,040 19,646 15,041 17,387 18,888 27,499

60,558 57,193 51,296 85,790 92,299 100,108 126,954 120,167 90,990 136,778

11,901 12,529 14,317 12,363 12,188 12,552 14,510 16,302 13,831 15,900

683 452 352 438 422 576 849 1,019 1,076 1,283

1,655 1,616 1,528 1,816 1,709 1,709 1,945 1,807 1,836 2,561
— 1,381 2,636 — — — — — — —
5,011 4,821 4,770 4,662 4,729 4718 4,562 4,069 3,969 4,413
4,552 4,259 5,031 5,447 5,328 5,549 7,154 9,407 6,950 1,643
42,274 33,317 30,685 39,611 32,238 32,980 25,605 19,277 19,732 12,855
4,554 4,286 3,885 3,353 3,032 2,666 2,261 1,907 1,595 1,424
17,236 14,094 14,390 14,368 11,963 10,022 8,718 8,239 6,635 5,979
— 233 277 92 135 96 249 203 — —
71,266 8,546 8,009 6,536 6,960 4,805 4,279 4,229 3,122 -

13,218 6,158 4124 15,262 10,148 15,391 10,038 4,699 8,380 5,452

30,185 36,405 34,929 58,542 72,249 79,680 115,859 117,192 85,089 139,823

922 577 512 163 4,200 8,655 7,915 5,256 5,671 13,604

924 578 496 15,798 665 4,477 62,215 430 5,887 1,228

30,183 36,405 34,945 42,907 75,784 83,857 61,560 122,018 84,873 146,199

15,166 19,490 11,950 20,930 21,230 37,140 37,220 37,750 28,970 41,210

— — 600 —5,423 102 —6,915 -15,933 5,601 603 12,648
15,017 16,915 22,395 217,400 48,451 53,633 40,273 78,666 55,299 92,340
10,981 10,374 12,106 21,507 31,973 33,839 41,516 43,566 54,231 —
— — 46,619 — — — — — — —
7,024 7,025 7,025 7,024 8,430 8,338 8,104 9,279 9,218 —

702 — — — — — — — — —

18,281 20,264 74,095 41,883 71,995 79,141 73,694 112,953 96,567 =

(¥ million/&7AM)

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
164,331 134,099 149,221 197,464 211,385 242,041 253,949 286,581 385,377 440,614
141,502 148,089 146,410 130,174 131,177 129,211 117,784 107,093 115,392 87,972

48,103 49,148 48,591 48,914 47,533 46,773 38,788 36,610 37,305 40,383

88,123 105,831 107,529 117,935 111,125 109,404 115,265 104,693 96,571 93,106

33,133 34,297 34,492 35,493 36,182 39,550 36,689 37,350 37,956 39,222
136,438 133,535 125,681 119,894 116,496 116,432 131,927 130,864 130,104 136,214
611,630 604,999 611,924 649,874 653,898 683,411 694,402 703,191 802,705 837,511
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Operating Income Ratio (%)
EEEFUEE (%)

18—

M Tokyo Gas ERAX
M Osaka Gas KBrAX
TEPCO ®=ZEH

= /\<

‘03 ‘04 ‘05

At March 31 &3R318KR 2003 2004

2005 2006 2007

Tokyo Gas ®=AZX 109 13.2
Osaka Gas ABRAR 9.1 97
TEPCO ®==EA 10.6 10.1

122 89 11.8
98 94 80
112 11.0 104
%)

@ Operating Income Ratio = Operating Income / Net Sales x 100

EEAER =BT LB X100

Return on Equity (%) ROE (%)

‘03 ‘04 ‘05

At March 31 383188 2003 2004

2005 2006 2007

Tokyo Gas ®=#AX 104 7.6
Osaka Gas ABRAR 6.4 99
TEPCO ==EH 75 6.5

135 9.0 132
99 139 82
93 11.8 103

(%)

@ Return on Equity = Net Income / Average Shareholders’ Equity x 100

ROE=30Al& + BCEA (Hith¥1) X 100

@ All figures consolidated basis £ C&EfT—%

Equity Ratio (%) ESEALE %)

40

20

I Comparison with Other Energy Utilities | TR E—nEREE OHE

—

‘03 ‘04 ‘05

At March 31 &3R8318kK R 2003 2004

‘06 ‘07

2005 2006 2007

Tokyo Gas ®RAZX 346 359
Osaka Gas XBRHX  37.5 413
TEPCO &==EA 158 17.0

389 43.0 470
436 449 416
182 204 224

(%)

@ Equity Ratio = Shareholders’ Equity (year-end) / Total Assets (year-end) x 100

BCEALFE=8CEA R+ $EA (EFR) < 100

Return on Assets (%) ROA (%)

At March 31 &3R31885m 2003 2004

‘06 ‘07

2005 2006 2007

Tokyo Gas ERAR 35 27
Osaka Gas ABRAR 25 40
TEPCO ==EAH 12 11

50 37 59
43 62 38
17 23 22

(%)

@ Return on Assets = Net Income / Average Total Assets x 100

ROA=Z A % -+ ¥8E 7 (Hich¥15) X 100

@ Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.
HE KBRAR - BREN=NKT—H(CKDEE, BRAR=B#HT—%

@ For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is one-tenth that of the other two companies.

RREHOHRAFTEEALFMRAD/10THHIcsd. BHDIFEDIERE/10TERRULTVET .



Earnings per Share (¥} EPS (1#7=b#lit) (M) Book Value per Share (¥) BPS(1#ZHzb#iEE) (M)

45 300 —

30 200 —

03 ‘04 05 ‘06 07 03 ‘04 05 ‘06 ‘07

At March 31 S383188R 2003 2004 2005 2006 2007 At March 31 3831885 2003 2004 2005 2006 2007

Tokyo Gas ®=RAZX 212 164 315 235 375 Tokyo Gas ®==RAX  208.7 221.5 2447 270.5 2931

Osaka Gas ABRAR 126 206 227 362 238 Osaka Gas ABRAHZR 197.3 222.2 238.2 282.1 300.6

TEPCO R=EA 122 111 167 230 221 TEPCO R=EA 166.3 174.7 185.4 206.0 224.8
(7)) [C7g))

@ Earnings per Share = Net Income / Average Number of Issued Shares @Book Value per Share = Shareholders' Equity / Number of Issued Shares (year-end)

EPS=2FA107 % -+ Bt igiktay BPS=HC &4+ BFRHKILH
Debt-equity Ratio (times) D/E LV (%) Interest Coverage Ratio (times)

AVIVAN BNV T LT (12)

18 —

0 ‘03 ‘04 ‘05 ‘06 ‘07 0 ‘03 ‘04 ‘05 ‘06 ‘07
At March 31 %3A3188R 2003 2004 2005 2006 2007 At March 31 383188~ 2003 2004 2005 2006 2007
Tokyo Gas RRAR 13 1.1 1.0 08 07 Tokyo Gas RRAR 71 104 112 103 159
Osaka Gas ABRHZ 1.1 09 09 08 07 Osaka Gas AFzAZ 142 129 16.1 159 101
TEPCO R=EH 40 37 33 28 24 TEPCO R=EH 26 29 35 36 37

(times.f&) (times.f&)

@ Debt-equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end) @ Interest Coverage Ratio =

D/E Ly # =6FIFEEER) - BSEAREFR) (Operating Income + Interest Income + Dividend Income) / Financial Expenses

AVIUVAN - ALY Y - Ly F =(E5F i+ REAS+RNESE) - SMER
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M Tokyo Gas ERAX

Price Earnings Ratio (times)
M Osaka Gas KBrAX

PER (%) TEPCO s=RESH
45 —
30—
15—
0
‘03 ‘04 ‘05 ‘06 ‘07

AtMarch 31 &3831E8= 2003 2004 2005 2006 2007
Tokyo Gas ®=AZ 174 240 137 219 1715
Osaka Gas ABr#Z 249 151 145 118 192
TEPCO RRES 18.6 213 155 128 18.2

(times. &)

@ Price Earnings Ratio = Share Price (year-end) / Earnings per Share
PER=H#k{fi + EPS

Payout Ratio (%) E2=i%m (%)

90 —

‘03 ‘04 ‘05 ‘06 ‘07

At March 31 &383188R 2003 2004 2005 2006 2007

Tokyo Gas AR 283 426 222 298 213
Osaka Gas KBxAAZX 478 292 264 193 294
TEPCO ®R==ES 491 543 359 261 317

(%)

@ Payout Ratio = Dividends Paid per Share / Net Income per Share x 100
Fo e = 14k DR STNEE + 1R T2 D HHAREF % < 100

@Al figures consolidated basis £ &7 —%

I Comparison With Other Energy Utilities | TR E—nEREE OHE

Price Book Value Ratio (times) PBR (1)

2| -

‘03 ‘04 ‘05 ‘06 ‘07

At March 31 &383188R 2003 2004 2005 2006 2007
Tokyo Gas HRAX 18 18 18 19 22
Osaka Gas ABRAR 16 14 14 15 15
TEPCO R=EH 14 13 14 14 18
(times.f&)
@ Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=H#(Hi+ BPS
Dividend Yield (%) BeFIED (%)
3 -
2
N
-
’ 03 04 05 ‘06 07
At March 31 &383188:R 2003 2004 2005 2006 2007
Tokyo Gas RRAZX 16 18 16 14 12
Osaka Gas ABRAZR 19 19 18 16 15
TEPCO R=EH 27 26 23 20 17
(%)

@ Dividend Yield = Dividends per Share / Share Price (year-end)
ECMFIEID=14kdp Iz DECZ S+ HARAKIE

@ Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.

HE: KBRAR - RREBA=R"ET—FYCKDEHE. RRAR=BHT—

@ For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is one-tenth that of the other two companies.

RRBNDHRLTTHEPMLIAD/10TH DI, BEHDIMKHZDIERIF/I0TERRULTVET .



I Main Consolidated Subsidiaries | Z@&Fait

DOLUN
LOAD

Fiscal years ended March 31

33 BITHRT LI 1R (¥ million/E7F)

Equity Owned
by Tokyo Gas (%)
Company Business 2005 2006 2007  Capital — %#I)L—7
it FHEENT BRE KL (%)
Tokyo Gas Urban Real estate leasing, management and brokerage, etc. Net sales 75 t& 32,405 31,946 31,941 11,440 100
Development Co., Ltd. REPEEIE - FE - PN E Operating income &7/ 5632 4,610 5,900
BRARHARIFE (1) Net income AR 1,398 3,073 2406
Tokyo Gas Toyosu Real estate leasing and management Net sales L& 784 747 564 5,000 100
Development Co., Ltd. Tith BYOEES - S8 Operating income EFz 220 232 140
FRAREMERR () Net income 48R3 128 129 87
Nagano Toshi Gas Co., Ltd. Gas Supply in Nagano Net sales 7 £& - - 9,100 3,800 89.2
REBHAR (%) RHECHTDHADEE Operating income EZ7/% - — =245
Net income 4HAEH % - - =123
ENERGY ADVANCE Co., Ltd. Energy service, district heating and cooling, Net sales 75L& 28,903 33,341 46,247 3,000 100
(#) TRILF=TRITV R cogeneration orders and maintenance businesses Operating income =% 4,952 3,171 3,322
TRE—Y—E R AR, T-YTREE X7 VAEE  Net income MR 2257 1,721 1,354
Gastar Co., Ltd. Production, sales and maintenance of gas appliances Net sales 7= £& 25,840 27,407 29,446 2,450 66.7
() H25— HAREDRE - H]/55- ATV Operating income 37 1,872 1,540 1,380
Net income 24EA#EF 991 802 600
Tokyo LNG Tanker Co., Ltd. LNG and LPG transportation and chartering of carriers Net sales 75 & 6,141 10,235 11,837 1,200 100
BRIIWLIXI— LNG . LPG D#i%d UMD EE Operating income EZ7/% 593 965 2,142
53— () Net income 4H#EFx -18 214 996
Tokyo Gas Energy Co., Ltd. Sales of liquefied petroleum gas (LPG) Net sales 75 L& 19,544 22569 25,462 1,000 100
RRERAZIRILF— (1) LPHZDERFE Operating income 274 183 -298 77
Net income 483073 9% -533 900
Capty Co., Ltd. Installation of gas supply lines, water supply and drainage ~ Net sales 75 - - - 61,994 1,000 100
M) FvIT+4 lines and air conditioning systems, new construction, Operating income 27 - - 714
construction of gas mains and branch lines Net income 24 EAGF 4 - — 631
HAECE - faHK - 2238 - TR E. ARAXELS
Tokyo Gas Chemicals Co., Ltd. Sales of gas for industry and chemicals and development ~ Net sales 75L& 17,217 15,639 17,139 1,000 100
RRARTZHIL (K of LNG cryogenetic utilization technology Operating income 27 605 688 319
T2, {EZEARDIRTE. LNGHEF B DRFH Net income R it 485 409 87
Park Tower Hotel Co., Ltd. Management of Hotel “Park Hyatt Tokyo” and restaurants ~ Net sales 55£& 8,963 9,095 10,234 1,000 100
=05 T—RFIL () RFIVI—ON\A T URER] - RBEDRE Operating income E27/% 400 534 185
Net income 4EAEH 235 303 132
Chiba Gas Co., Ltd. Supply of gas to Yachiyo City, Narita City and Net sales 7 £& 11,072 12,489 14,724 480 100
FEAR (%) surrounding cities Operating income EZ7/% 633 917 816
J\FATH. s EmEDHIEIC ST DEH ARG Net income ZH#EF % 523 537 627
TG Credit Services Co., Ltd. Leasing of information equipment, gas appliances and office Net sales 7 L& 9,314 9,510 9,088 450 100
TA—I—-TLIyh equipment, and credit administration connected with installations ~ Operating income &2F 605 359 341
P—ER (#) BRHEER. TRMER. BHEHWEDI LYY MEBLSUIC Net income HA#EF &t 338 -158 175
EEDEYES
Tokyo Oxygen and Nitrogen Production and sales of liquefied oxygen, nitrogen and Net sales 75 t& 2,203 2,109 2,022 400 54.0
Co., Ltd. gas for medical use Operating income EZR 173 182 180
RREBMRER () RICEER - BRBIUEBRANADESS - 7T Net income H3#EF &t 62 80 86
TG Information Network Co., Ltd.  Information processing services, software Net sales 7% £ 13,469 12,003 11,422 400 100
() 7« —— 155 development and sales of computer equipment, etc. Operating income E37 890 826 506
RyRD—=2 BHAMET—E R, VIR, OV —YREORFEEE  Net income HER i 1,577 625 258
Tsukuba Gakuen Gas Co., Ltd. Supply of gas in Tsukuba City Net sales 75 L& 5469 6,099 6,781 280 100
FURFEAR (%) DOLEMICHITF B EHH R G Operating income E 37zt 517 433 496
Net income 4HAEH % 311 288 302
TG Enterprise Co., Ltd. Financial administration for Tokyo Gas and Net sales 7 £=& 682 659 740 200 100
FA—I—IU5— TSAX(#) related companies Operating income E27 /% 175 212 342
RRAX BRI T DERFEH Net income ZHR#EF# 175 187 -1,478
Tokyo Gas Engineering Co., Ltd.  Comprehensive engineering services with a particular Net sales 75L& 27,081 31,656 31,900 100 100
RRAZX-ITVIZTFUVT (#F) focus on energy-related work Operating income S5 601 586 972
IRVF—BEREEIEROE URATYI=PUYS  Netincome tAla 347 339 478
Tokyo Gas Customer Service Periodic safety checks, meter and billing services Net sales 75L& 7,857 7577 7,606 50 100
Co., Ltd. TEHIRG SR, et RS UUNER Operating income E27/% 785 428 340
HRAZ - AAYI—H—ERZ (%) Net income = EB#EF ik 450 240 178
TG IT Service Co., Ltd. Operation of Tokyo Gas systems, network operations, Net sales 75L& 9991 8956 7,770 50 100
() F o4 — T PA T — end-user support Operating income 3z 183 190 356
H—E2 BRAADY AT LER. RyhD—28A. TVRI—T—3%%  Net income 4HHER 134 131 197
Capty-Livelic Co., Ltd. Gas facilities construction and gas appliance sales Net sales 75L& - — 8,045 50 100
M) FvITA-S4TUvD FAMEESDIRTT - /1B - 1818, 1EUERETE. TESKA Y THB Operating income 274 - - 92
Net income 4HAEF % - - 151

@ Consolidated subsidiaries comprise 52 companies as of the end of March 2007.
200743 AFRIHEDER-F RLF624
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I Milestones | /8 %

1885

Oct. 108 Tokyo Gas established.
BRIENSEHBDILWVWT I ZZ(S. RREH
AR

1893

July 78 Following the enactment of the Commercial
Code, name changed to Tokyo Gas Co., Ltd.
EERTICHVE R ERRESMMA St EEE

1944-1945

19 companies, including Kanto Gas Co., Ltd.
acquired. Production and supply facilities
severely damaged in air raids.

RISE R T 194 2 & BRI

ERICKD., RS - HHARHEICRALHERE
25,

1962

Sep. 98  Caloric value in the Tokyo Head Office serv-
ice area raised from 3,600 kcal to 5,000 kcal.
RHHXAMEEEEN
(3,600kcalh 55,000kcal~)

1966

May 58  Negishi LNG terminal went into operation.
RETHRE

1969

Nov. 118 LNG (Liquefied Natural Gas) imports
from Alaska started.

7S5 ANLNG CRAERAAR) BAFHR
1972

June 68  Caloric value conversion to natural gas started.
KAHAZANDHMBEBIEZERA

1973

Feb. 28  Sodegaura LNG terminal went into operation.
W ATIRRE

1976

Jan. 18 High-pressure round pipeline from the Negishi
terminal to the Sodegaura terminal went into
operation.

RAAZARIRER (B~ RFR) BRERRA

1977

Dec. 128 High-pressure pipeline under Tokyo Bay
went into operation.
RREBEHRREMG

1988

Jan. 18 Adjustment of gas charges, introduction of
multiple two-part charging system
HAREWE. EH_HRERREA

Oct. 108 Caloric value conversion to natural gas com-
pleted.
FKARAZANDREEFEEET [

1995

Mar. 38 The amended Gas Business Law comes into
force. (Dereguration of Gas & Electric indus-
tries started)
BUE A ABEEEN T
(HR - BIFREIERT—H)

1996

Jan. 18 Introduction of gas rate adjustment system
R E ARG A

1998

Jan. 18 Ohgishima LNG terminal went into operation.
BELHRE 108%EHE)

1999

Nov. 118 Formulated Group medium-term management
plan for the period FY'00 — FY'04.
20005 ~20044F 2 HPEIREEHEERE

2002

Oct. 108 Formulated Group medium-term management
plan “Frontier 2007" (FY'03 — FY'07).
JIb—ThEAREEE 70O 7 772007]
(2003 E~20074F ) :R_E

2006

Jan. 18 Formulated Group medium-term management
plan for the period FY'06 — FY"10.
[2006~20106EE )L — RS EEtE ] 5= E

Feb. 28  Standard caloric value lowered from 46.04655
MdJ/m3 to 45 MJ/m3.
IRAEEZES | T (46.04665MJ/m3H545MJ/ma)

July 78 Transferred Nagano business area (43,715

households) to Nagano Toshi Gas.
EHIUT (43.7156) Z#REHMH Akt
AN



I Investor Information | #x1&E%8R

Corporate Name: Tokyo Gas Co., Ltd. #%& : RRAZXGXEH

Head office: 1-5-20 Kaigan, Minato-ku, Tokyo 105-8527, Japan Further information:
AHHERR | EREEXEE-5-20 IR Section, Corporate Planning Dept.
TEL: +81-3-5400-3888 FAX: +81-3-3437-2668

Date of establishment: October 1, 1885 E-mail: tgir@tokyo-gas.co.jp

BIFRA ©1885F10515 Corporate Website URL: http://www.tokyo-gas.co.jp
Capital (As of March 31, 2007): ¥141,844,398,888 SENA D | AL () A R
B - 141.844.398.888F7 (20074F33318) TEL: 03-5400-3888 FAX: 03-3437-2668

Aggregate number of shares issuable: 6,500,000,000 E-mail: tgir@tokyo-gas.co.ip
SETEIREHEURA : 6,500.000.000% —LyN—2 URL: http://wwiw.1okyo-885.C0.Jp

Aggregate number of shares issued and outstanding:
Common Stock 2,810,171,295 (As of March 31, 2007)

FATRMRIURE Overseas Offices
@ikt 2,810,171,295% (200743831H) SESVESPR
Number of shareholders: 165,484 (As of March 31, 2007) New York Representative Office —21—3—2%#F
#RELL 165,484 N (2007€E3H3180) The Chrysler Building, 405 Lexington Avenue, 33rd Floor, New York,
NY 10174, US.A.
Stock listings: Tokyo Stock Exchange, Osaka Securities Exchange, TEL: +1-646-865-0577
Nagoya Stock Exchange FAX: +1-646-865-0592

HISEESSENS PR | SRR KRR, REE
Paris Representative Office /\USB#FT

Independent auditors KPMG AZSA & Co. 102, Avenue des Champs-Elysees, 75008 Paris, France
MIEEEAN | HIFSEEEA TEL: +33-1-45-62-00-59

Agent to manage shareholders registry: FAX: +33-1-42-25-96-85

The Chuo Mitsui Trust & Banking Co., Ltd. Asia Pacific Regional Office 7Y/ T 1 v & =5
3-33-1 Shiba, Minato-ku, Tokyo 105-8574, Japan Les\/ISI 38,0 ll\/llgnafaglsqtgr?dard I(‘J:r?ar;ereé g
REBFEEN : DREFHERRTHARA No. 30 Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia
T105-8574 SHREEBZ=T H3BE1S TEL: +60-3-2144-2928

FAX: +60-3-2144-2930

Stock Breakdown by Percentage of Total Shares M Financial institutions &%4%E3 M Foreign companies, etc. SAEEASE
AR ERIERHSHELE (%) Individuals and others A Z DAt Domestic companies, etc. ZDHEAZ
100 —
12.37 11.86 12561 1.21 10.90 11.86 1341 14.32 13.20 12.43
8= 19.65
25.26 25.43 2037 2635 2561 2352 2310 208 2131
60 —
8.18 7.56
46
- 14.4 1824 2157 2000 2602 - 3207
40
54.19 55.15
: 47.98 4525
04— 1456 4305 39.45 35.22 3277 35.85
0
AtMarch31) % '99 00 01 02 03 04 05 06 07
( RIEES )
Share Price Range’ Trading Volume and TOPIX M Tokyo Gas share price range (left scale) ROl (ZEED)
BEFr—h W Tokyo Gas trading volume (lower right scale) BRFEAX RS (ETFEED)
—TOPIX Index (upper right scale) SREE#MEifEE (HLERED)
(yen/m) (point/miak)
800 2,000
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"I TOKYO GAS

1-5-20 Kaigan, Minato-ku, Tokyo 105-8527, Japan
T 105-8527 RREREXBEF1-5-20
TEL: 03-5400-3888 FAX: 03-3437-2668
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