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Price Earnings Ratio (times)
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AtMarch 31 &3831E8= 2003 2004 2005 2006 2007
Tokyo Gas ®=AZ 174 240 137 219 1715
Osaka Gas ABr#Z 249 151 145 118 192
TEPCO RRES 18.6 213 155 128 18.2

(times. &)

@ Price Earnings Ratio = Share Price (year-end) / Earnings per Share
PER=H#k{fi + EPS

Payout Ratio (%) E2=i%m (%)
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At March 31 &383188R 2003 2004 2005 2006 2007

Tokyo Gas AR 283 426 222 298 213
Osaka Gas KBxAAZX 478 292 264 193 294
TEPCO ®R==ES 491 543 359 261 317

(%)

@ Payout Ratio = Dividends Paid per Share / Net Income per Share x 100
Fo e = 14k DR STNEE + 1R T2 D HHAREF % < 100

@Al figures consolidated basis £ &7 —%

I Comparison With Other Energy Utilities | TR E—nEREE OHE

Price Book Value Ratio (times) PBR (1)

2| -

‘03 ‘04 ‘05 ‘06 ‘07

At March 31 &383188R 2003 2004 2005 2006 2007
Tokyo Gas HRAX 18 18 18 19 22
Osaka Gas ABRAR 16 14 14 15 15
TEPCO R=EH 14 13 14 14 18
(times.f&)
@ Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=H#(Hi+ BPS
Dividend Yield (%) BeFIED (%)
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At March 31 &383188:R 2003 2004 2005 2006 2007
Tokyo Gas RRAZX 16 18 16 14 12
Osaka Gas ABRAZR 19 19 18 16 15
TEPCO R=EH 27 26 23 20 17
(%)

@ Dividend Yield = Dividends per Share / Share Price (year-end)
ECMFIEID=14kdp Iz DECZ S+ HARAKIE

@ Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.

HE: KBRAR - RREBA=R"ET—FYCKDEHE. RRAR=BHT—

@ For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is one-tenth that of the other two companies.
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