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Operating Income Ratio (%)
EEEFUEE (%)

18—

M Tokyo Gas ERAX
M Osaka Gas KBrAX
TEPCO ®=ZEH

= /\<

‘03 ‘04 ‘05

At March 31 &3R318KR 2003 2004

2005 2006 2007

Tokyo Gas ®=AZX 109 13.2
Osaka Gas ABRAR 9.1 97
TEPCO ®==EA 10.6 10.1

122 89 11.8
98 94 80
112 11.0 104
%)

@ Operating Income Ratio = Operating Income / Net Sales x 100

EEAER =BT LB X100

Return on Equity (%) ROE (%)

‘03 ‘04 ‘05

At March 31 383188 2003 2004

2005 2006 2007

Tokyo Gas ®=#AX 104 7.6
Osaka Gas ABRAR 6.4 99
TEPCO ==EH 75 6.5

135 9.0 132
99 139 82
93 11.8 103

(%)

@ Return on Equity = Net Income / Average Shareholders’ Equity x 100

ROE=30Al& + BCEA (Hith¥1) X 100

@ All figures consolidated basis £ C&EfT—%

Equity Ratio (%) ESEALE %)
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‘03 ‘04 ‘05

At March 31 &3R8318kK R 2003 2004

‘06 ‘07

2005 2006 2007

Tokyo Gas ®RAZX 346 359
Osaka Gas XBRHX  37.5 413
TEPCO &==EA 158 17.0

389 43.0 470
436 449 416
182 204 224

(%)

@ Equity Ratio = Shareholders’ Equity (year-end) / Total Assets (year-end) x 100

BCEALFE=8CEA R+ $EA (EFR) < 100

Return on Assets (%) ROA (%)

At March 31 &3R31885m 2003 2004

‘06 ‘07

2005 2006 2007

Tokyo Gas ERAR 35 27
Osaka Gas ABRAR 25 40
TEPCO ==EAH 12 11

50 37 59
43 62 38
17 23 22

(%)

@ Return on Assets = Net Income / Average Total Assets x 100

ROA=Z A % -+ ¥8E 7 (Hich¥15) X 100

@ Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.
HE KBRAR - BREN=NKT—H(CKDEE, BRAR=B#HT—%

@ For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is one-tenth that of the other two companies.

RREHOHRAFTEEALFMRAD/10THHIcsd. BHDIFEDIERE/10TERRULTVET .



Earnings per Share (¥} EPS (1#7=b#lit) (M) Book Value per Share (¥) BPS(1#ZHzb#iEE) (M)

45 300 —

30 200 —

03 ‘04 05 ‘06 07 03 ‘04 05 ‘06 ‘07

At March 31 S383188R 2003 2004 2005 2006 2007 At March 31 3831885 2003 2004 2005 2006 2007

Tokyo Gas ®=RAZX 212 164 315 235 375 Tokyo Gas ®==RAX  208.7 221.5 2447 270.5 2931

Osaka Gas ABRAR 126 206 227 362 238 Osaka Gas ABRAHZR 197.3 222.2 238.2 282.1 300.6

TEPCO R=EA 122 111 167 230 221 TEPCO R=EA 166.3 174.7 185.4 206.0 224.8
(7)) [C7g))

@ Earnings per Share = Net Income / Average Number of Issued Shares @Book Value per Share = Shareholders' Equity / Number of Issued Shares (year-end)

EPS=2FA107 % -+ Bt igiktay BPS=HC &4+ BFRHKILH
Debt-equity Ratio (times) D/E LV (%) Interest Coverage Ratio (times)

AVIVAN BNV T LT (12)

18 —

0 ‘03 ‘04 ‘05 ‘06 ‘07 0 ‘03 ‘04 ‘05 ‘06 ‘07
At March 31 %3A3188R 2003 2004 2005 2006 2007 At March 31 383188~ 2003 2004 2005 2006 2007
Tokyo Gas RRAR 13 1.1 1.0 08 07 Tokyo Gas RRAR 71 104 112 103 159
Osaka Gas ABRHZ 1.1 09 09 08 07 Osaka Gas AFzAZ 142 129 16.1 159 101
TEPCO R=EH 40 37 33 28 24 TEPCO R=EH 26 29 35 36 37

(times.f&) (times.f&)

@ Debt-equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end) @ Interest Coverage Ratio =

D/E Ly # =6FIFEEER) - BSEAREFR) (Operating Income + Interest Income + Dividend Income) / Financial Expenses

AVIUVAN - ALY Y - Ly F =(E5F i+ REAS+RNESE) - SMER
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