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CORPORATE PROFILE ==

Tokyo Gas Co., Ltd. is based in metropolitan Tokyo and the Kanto
region, where demand for energy is growing strongly. As Japan’'s
largest gas company, Tokyo Gas serves over 9.8 million customers. To
make the most of business opportunities such as progress in deregula-
tion and more intense competition within energy suppliers, the Tokyo
Gas Group announced the “Medium-term management plan for the
Tokyo Gas Group, FY2006-2010" in January 2006. Under this plan,
the Tokyo Gas Group, as the leading total energy business, with gas as
its cornerstone, aims to achieve sustainable growth and development
and to meet the expectations of its customers and shareholders.
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Note: Although unaudited, all financial information in this investors’ guide is based on certified financial statements.
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TOKYO GAS CITY GAS BUSINESS ERRARADEBHAI RS

Tokyo Gas Group Service Area RRARITI—TOHRETVT7E
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[0 Service areas of wholesale customers SRFRAREMHETUT
— Tokyo Gas high-pressure transmission pipelines RRARIA TS541 > (BFE) F
High-pressure transmission pipelines of other companies ftztt/)\ 75 > (BE)
Il Scheduled to operated in December 2006 20065128 EFABIRTE
*Pipeline jointly owned with Shizuoka Gas Company and Teikoku Oil Co., Ltd. &R (#) - FEGM (#) COHE/N1 TS5V
H Scheduled to operate in October 2008 20085 10AEMARIRFE
H Scheduled to operate in October 2009 2009510 EARIRFE
I Scheduled to operate in March 2010 2010%F 3REAMBTE
H Scheduled to operate in December 2010 20105 12B AR FE
@ Scheduled to operate in October 2013 2013 10R EARBTE
Scheduled to operate in October 2013 2013FE10REMAIRTE
Wholesale Customers (21 entities) — EMfit#a5EH A H%E (2111)
Start of supply Start of supply
Entity BEEL #HiaRm Entity BEER gt
@ Chiba Gas FEAHR 1968/09 @ Otaki Gas AEEHR 1991/09
(@ Narashino City BEEm 1974/01 @ Higashinihon Gas REEXAX 1993/07
@ Atsugi Gas EXREHR 1974/12 (3 Washimiya Gas B=AR 1995/12
@ Daito Gas KRHAR 1975/09 Hatano Gas FHHR 1996/04
® Keiyo Gas RERHR 1978/03 @ Odawara Gas INBRRA R 2000/08
® Tsukuba Gakuen Gas FRFEAR 1979/01 Ota-Toshi Gas AEEHAR 2001/12
@ Bushu Gas ENEET 1985/08 (@ Buyo Gas HEHR 2003/03
Akishima Gas BREHX 1988/09 Tochigi Gas AR R 2004/09
© Tosai Gas REHR 1988/12 Sano Gas EBFHZR 2004/10
Tobu Gas RERELHER 1989/12 @0 Kitanihon Gas EEEHZR 2006/04
@) Tatebayashi Gas EEMA R 2006/04




ENERGY STATISTICS IXRIL+—BHEST—%

Share of Natural Gas in Total Primary Energy Supply EEEOQO—RXIXRILF—HERAHREE

JAPAN HZE USA KE
1 13.9% Natural Gas 1 24.4% Natural Gas
RRAA KARAX
W 46.5% Petroleum W 40.4% Petroleum
) =yl
m23.1% Coal W 24.6% Coal
Ak Ak
1112.6% Nuclear " 8.0% Nuclear
FRFH RFAhH
3.8% Hydro 2.6% Hydro
KA KA

WORLD #£tt5?
W 24.7% Natural Gas W 23.5% Natural Gas
RAHA KAARZ
W 40.8% Petroleum W 36.4% Petroleum
il =y}
W 17.4% Coal W 27.8% Coal
AR Ak
12.9% Nuclear " 6.0% Nuclear
BFh RFAhH
4.1% Hydro 6.3% Hydro
KA KA

Source: BP Statistical Review of World Energy, June 2006 182 : BP Statistical Review of World Energy, June 2006

Primary Energy Supply Outlook for Japan (%)
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Liberalization Schedule HZXEBADEBRERS Y a—Ib

gh 2003
0385 2004
1 million m* or more 500,000 m* or more
100BmeElE 50mLLE
Tokyo Gas
RRAR
sers Large-scale factories and Medium-sized factories/hotels
commercial complexes
KRR TG/ KARIREG SR FRHETIS/S T IRT )L
. 0
Electricity @ 40%
Industry
Eﬁ#ﬁ 2,000 KW or more 500 kW or more
2000kWLL £ 500kWL_E

Study of full liberalization
SEBEHREICDVTERRY

2007

100,000 m? or more
10mmLLE

Small-scale factories/hospitals

NIRRT I5/57k

50 kW or more
50KWLLE

Breakdown of GDP of Japan by Major Areas
(Year ended March 31, 2003)

FEBIVUTICHIF B ERLERE (GDP) DEIS (2003E355H)
Japan ¥495.8 trillion #4%8 495Jk7,722(8M

11 38.6% Tokyo Area
RRIU7

W 15.9% Osaka Area
KERTU7

" 9.7% Nagoya Area
ZEHEIUT

Source: Cabinet Office, Government of Japan  Hi82 : PIRERT

Percentage of Tokyo, Osaka and Nagoya Areas in
Total Population of Japan (as of October 2004)

RRIVU7. KBRIV7. EBRIU7DOAOLE (2004510855
Japan 127,687 thousand Z£E 127,687 FA

1.34.7% Tokyo Area
RRIU7

M 16.4% OsakaArea
KERTU7

" 8.7% Nagoya Area
Z2HEIVU7

Source: Bureau of Statistics, Ministry of Public Management, Home Affairs, Posts and
Telecommunications 82 : #$HEEFES

@ The Tokyo area includes Tokyo, plus Kanagawa, Saitama, Chiba, Ibaraki, Tochigi, Gunma, Yamanashi and Nagano prefectures.

The Osaka area includes Osaka, as well as Hyogo, Kyoto, Shiga, Nara and Wakayama prefectures.
The Nagoya area includes Aichi, Gifu and Mie prefectures.

RRIU7  WRMB AR R BER FER I AR, FER LR, RFR
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Gas Sales Volume of Tokyo Gas by Sector and in Japan
(Year ended March 31, 2006) (Million m3, 45MJ/m3)

RRAZXDRERIIRGEE - £EERTA ARGEE (200653857 (EmS, 45MJ/m3)
W 3,468 Residential
REEF

W 2,963 Commercial
3%F-Z0fth
© 4,965 Industrial
T%H
1,628 Wholesale
S

Japan  2E 34,893
Tokyo Gas ®x=AzZ 13,024

@ The above graph represents nonconsolidated data.
RIS TDREFSERA RSN

Number of Customers of Tokyo Gas and in Japan
(Year ended March 31, 2006) (Thousands)

RRAADBESFTHEY - EEDBESFTHE C006E358) (F4)

W 9,178 Residential

KREEA

W 613 Commercial
[EESEREI0)]

o7 Industrial
T%HA

0.02  Wholesale
\ EE
N\
Japan  2E 27,756

Tokyo Gas =AZ 9,818

@ The above graph represents nonconsolidated data.
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GAS RESOURCE DATA RHIES&ET—%

LNG Imports (1,000 tons) LNG ZAE (F+>)

At March 31 &3831H8= 1999 2000 2001 2002 2003 2004 2005 2006

Alaska 75 A7) 289 285 288 289 322 310 303 312 (3.2%)
Brunei F)L#1 1,085 1,021 980 1,200 1,237 1,330 1,269 1,252 (12.8%)
Indonesia f > K337 787 727 782 839 837 839 784 729 (7.5%)
Malaysia % L—>7 3,163 3,130 3,308 3,403 3,415 3,784 3,998 3,816 (39.2%)
Australia 7 —Z RS U7 705 668 780 952 1,339 1,647 2,197 3,058 (31.4%)
Qatar H5—b 120 361 361 300 360 475 418 459  (4.7%)
Oman 77— — — — — — 127 0 0 (0.0%)
Egypt TV ~ — — — — — — — 118 (1.2%)
Total & &f 6,149 6,193 6,500 6,983 7,510 8,513 8,968 9,745 (100.0%)

@Imports from Oman and Egypt are spot contract and not on a long-term basis. 4 ~—=/- TI T SDEAFZAR Y bDZKITH D, REBZZHTIRHDFE Ao

LNG Project LNGZOY o MUE

Annual contacted quantity Inception of Haul distance

Project name (1,000 tons) import Duration Contract type (km)
JOvIs k& FRIZHE (Fh) I ABIRER AR ELiZ] [gesiiet
Alaska 306 11/1969 (15+5) years + (15+5) years (~3/2009) Ex-Ship 6,000
FS52AN 19694118 (15+5)%F + (15+5)%F (~20094E38)
Brunei 1,240 12/1972 20 years + 20 years (~3/2013) Ex-Ship 4,400
TIRA 19724128 20F+204F (~201343F)
Malaysia | 2,600 2/1983 20 years +15 years (~3/2018) Ex-Ship, FOB 4,600
JL—=v7I 1983428 205 +154F (~20184F3F)
NWS (North West Shelf) Z&&eM 790 8/1989 1989488 20 years (~3/2009) 20%F (~20094E318) Ex-Ship 6,800
Indonesia >~ Rx7 920 1/1994 1994418 20 years (~12/2013) 204 (~2013%128) FOB 4,600
Malaysiall <L—27lI 800 6/1995 1995468 20 years (~3/2015) 204 (~201553F) Ex-Ship 4,600
Qatar A% —)L 350 1/1997 1997418 25 years (~12/2021) 25 (~20214E128) Ex-Ship 12,000
Malaysia lll *L—27lIl 340 4/2004 200448 20 years (~2024) 20%R] (~20244F) Ex-Ship, FOB 4,400
NWS Expansion FEZeMHRR 1,073 7/2004 200478 25 years (~2029) 25%F ] (~2029%) FOB 6,800
Darwin ¥—24> 1,000 1/2006 2006518 17 years (~2022) 174Rj (~2022F) FOB 5,700
Sakhalin Il H/\U Il 1,100 2008 Summer 2008%FE 24 years (~2031) 244 (~20314) FOB 1,800
Gorgon S— 1,200 2010 2010 25 years (~2035) 25%R3 (~2035%F) FOB 6,900
Pluto ZIL—k 1,500~1,750 2010 20104 15 years (~2025) 154FRj (~2025%F) Ex-Ship 6,900
LNG Carriers Owned and Managed by Tokyo Gas RRAZADE# T U— MERFH

Name Capacity & type of LNG tanks | Operator Shipbuilder Delivery Ownership share

i YUURE 947 | Eait poiiae=sa BTHEA RELE
The first ship LNG Flora NYK Line Kawasaki Shipbuilding Corporation 3/1993
1&#R I)VIXY—TJ0—> | 125,000 m3 BAE A JIERR 199338 10%
The second ship LNG Vesta MOSS EREY Mitsui 0. S. K. Lines | Mitsubishi Heavy Industries 6/1994
28 IIVIRY—TIRY Efh=H =BET 1994468 35%
The third ship Energy Frontier 9/2003
KESE IRIVF—=TOYT4T 2003%F9A 100%
The fourth ship Energy Advance 145,000 m? Mitsui 0. S. K. Lines | Kawasaki Shipbuilding Corporation 3/2005
A& IRILF—7RIVZ  MOSS EXE Bfh=H JIEERR 2005238 90%
The fifth ship 5&#  Undecided RE 2006 20064 0%
The sixth ship 62 Undecided RE 2008 20084 70%

@ 125,000 m3 of LNG nearly equals 58,000 tons of LNG or 78 million m3 of natural gas. LNG 125,000m3=LNG #95.875t=RAHZ#97,80077m3
@ 145,000 m3 of LNG nearly equals 64,000 tons of LNG or 87 million m3 of natural gas. LNG 145,000m3=LNG #16.475t= KA 2#98,70077m3

PRODUCTION DATA 4£EESET—%

Japan’s LNG Terminals HZADLNGSZAZ it

Tokyo Gas LNG Terminals 3R&RXDLNGZ ALt

Start of
operation Import volume Storage capacity
REBAA NS FPERES
Negishi LNG 10/1966 3.646 million ton/year 1,155,000 k&
Terminal
(o} RELS 1966108  364.6Hh2 & 115.575 ke
Ohgishima LNG ~ 10/1998 1.784 million ton/year 600,000 k&
Terminal
BEIE 1998108  1784KhY /& 6075 k&
* °- SodegauraLNG ~ 11/1973 4.330 million ton/year 1,610,000 k&
Terminal
4 ETE 1973%F 118 433.08bh> & 16173 ke

@Tokyo Gas LNG terminals handle approximately 15% of total import volume to Japan.
RRAZRDTIH TR S LINGE(FLEDHI15%




Tokyo Gas LNG Imports 3RZ/ R DLNGERES

» okyo BRI

‘.‘

@ New LNG Project
N\ FHRINGTOV T b
@ Existing LNG Project
BEINGTOY I b

[% All Japan LNG Prices (Trade statistics) (Us$/MvBtu) JCC Prices (Trade statistics) (Us$/barre)) Il Money Exchange Data (us$/Yen)

2BAFLNG (BZHEEHE) (KL MVBL) 2AFFEH (BIHREHE) (kL) BET—5 (FLm)
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Source: Bloomberg  Hi#8 : J)b— L/ =T

LNG Imports by Utility Companies (For March 31, 2005) (1,000 tons)

Vaporization B HAZHOLNGEAE (2005F38H0) (Fh)

capability Berth Other features

Eolecid )\‘—.X %(Dﬂﬁ’#%f'ﬂ — TEPCO RREN 16,853

570 th ot jJ;E:; SJéﬁttﬂ' ﬁ?&'&s’sﬁiﬁé’ Y:i"v"féf'cl?nﬁ,?;ny (TEPCO) Kansai Electric Power  BS7a@87) 4,208
15 EAIOLNGE S (19695118 ~). RENE DHEE Chubu Electric Power &5/ 9,347
1 unit Most advanced LNG terminal Tokyo Gas RRAR 8,968

600 t/h Osaka Gas KBRAR 6,562
;E " ?ﬁ’:ﬁm@l?’ — Toho Gas AR 2338

880 Uh " jinty operaied with TEPCO. Others zott 0,742
38 HFRAHDLNGE ., SRES & DHEE M Japan E=Ed 58,018

Source: Trade statistics, The Federation of Electric Power Companies of Japan and
official data

HE B BREREER. SHART—F




GAS SALES VOLUME #JRBR7EE

Gas Sales Volume (Results and Forecasts) (villion m3)
HAREE (REEREL) @rmo)

15,000 [
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W Residential ZXEEF M Industrial T3 Commercial &%/ 1 Other ZDfth Wholesale &

Number of Customers (Thousands)
BESFTHH
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T @B A B B % B 0 B 8

0 97 98 '99 00 01 02 03 04 05 06 07 ‘08 09 10 i,
Estimated STEIfE

DOWN At March 31 E383188= 1997 1998 1999

LOAD Gas Sales Volume (villion m3) HZAERFEE (BEHm3)
Residential REEF 3,015 2,971 3,021
Industrial TMA 2,423 2,494 2,442
Commercial [EESE 1,369 1,419 1,488
Other (Public and Medical) Z DMt (BERVESER) 496 529 578
Wholesale G 733 768 819
Total a5t 8,036 8,181 8,348

DOIWN Number of Gas Customers (Thousands) BESFTHH Fm

LOAD Residential REEFA 7,686 7,841 7,975
Industrial TMA 25 25 25
Commercial [EES:] 518 516 511
Other (Public and Medical) Z DM (RARUESR) 68 69 72
Total ast 8,297 8,451 8,583

Large-volume Gas Demand XOFEHE

{]3 ,I#JN Gas Sales Volume for Large-volume Customers (Milion ms) BR5EE (=AM 2,214 2,308 2,296
Percentage of Total Gas Sales Volume HEER 27.6% 28.2% 27.5%
Number of Customers AR 235 249 245

@Megajoules (MJ) are used as the unit consumption, calculated on the basis of 45MJ per cubic meter.
As Tokyo Gas changed the standard calorific value in February 2006 from 46.047MJ/m3 to 45MJ/m3, previous year’s sales volumes were adjusted retroactively to reflect the new figure.
HBORMEUT, AAY21—)L (M) ZRANTS D RR—ILEDHZDIM=45MITIHRE LT,
2006F28 DA AFHEMELE (ML), BEDRTTED46.047MI/m3H S45MI/m3(CFEE L TRRLTHBD &,

@Al figures related to gas sales and demand are nonconsolidated. R X—ILIESZ . HRARFTTE - THFE - KEAERFEOHFERRARAEMTI,



[ Gas Sales Volume for Large-volume Customers (Milion m?)

Number of Large-volume Customers

AOBESX@EFERETE (=5m3) KOBBSHMEFH
8,000 [ ~1 1,000
—] 800
6,000 [
] 600
4,000
] 400
2,000 [
] 200
0 97 '98 '99 ’00 01 02 03 04 05 06 07 08 09 10 11 0
Estimated STEI{E
Monthly Gas Sales for FY2005 (milion m3)
RRERGEE (2006537 H8) (=mm3)
1500 — 1,468
1,279 1,307
1,204
1200 [ 1122
936 918 959 980 961 918 973
90
600 |
0 2005/4 2005/5 2005/6 2005/7 2005/8 2005/9 2005/10  2005/11 2005/12 2006/1 2006/2 2006/3
W Residential ZREEF M Industrial T3/ Commercial, Other E3£F - ZDAfth Wholesale EMEE
Estimated 5t N
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3,063 3,193 3,144 3,330 3,319 3,260 3,468 3,338 3,362 3,404 3,445 3,481
2,487 2,597 2,979 3,682 4,263 4,696 4,965 5,066 5,188 5,574 5,693 6,006
1,553 1,630 1,630 1,777 1,842 1,969 2,036 2,001 2,037 2,058 2,073 2,083
642 703 707 785 823 897 927 917 941 952 961 968
868 955 973 1,133 1,224 1,390 1,628 1,727 1,876 1,975 2,052 2,173
8,613 9,078 9,433 10,707 11,471 12,212 13,024 13,048 13,403 13,963 14,224 14,711
8,112 8,273 8,445 8,637 8,826 9,006 9,178 — — — — —
25 25 25 25 26 27 27 — — — — —
505 500 497 502 510 521 526 — — — — —
73 75 77 80 83 85 87 — — — — —
8,715 8,872 9,044 9,244 9,445 9,639 9,818 9,928 10,086 10,231 10,370 10,504
2,372 2,750 3,222 4,056 4,784 5,436 5,875 5,962 6,081 6,461 6,556 6,836
27.5% 30.3% 34.2% 37.9% 41.7% 44.5% 45.1% 45.7% 45.4% 46.3% 46.1% 46.5%
318 476 493 531 576 894 979 — — — — —

@ Large-volume supply (annual consumption of 2 million m3 or more) was deregulated in March 1995. In November 1999, this was expanded to include consumption of 1 million m3 or more per year, and

in April 2004, to include consumption of 500,000 m3 or more. Estimates for the years ending March 31, 2006 and after are based on the current standard (consumption of 500,000 m3 or more per year).
199538 KO ERAHEE200M EOBBESEHAOREE UTEBRIESINE Ulc, $5IC1999F11 B KD 1007m3L L. 2004448 & D507 ML EICHFRARASNE Ulc.
5B, 2006F3FHLIBDRE U, RTOELE (FRAZHEES50/mLLE) (CEDVWTRELIZBDTY,.




BREAKDOWN OF GAS SALES VOLUME Z=#&RIH AERFEE

At March 31 £3A31HER 1997 1998 1999 2000 2001 2002

Commercial Use (illion m3) BEER @md)
Company/Office =it - B 426 426 437 454 478 475
Wholesale/Retail Sale HIZE - V5T 75 71 69 70 73 67
Department Store/Large-scale Commercial Facility BEE - KRR AR 85 104 121 128 144 146
Restaurant HHERE 425 423 432 442 455 422
Lodge/Hotel IREE - RTIL 145 146 157 169 173 163
Beauty Salon =S 24 23 24 24 25 23
Amusement Place JEE=S 39 47 53 56 59 50
Laundry oU—=vY 28 28 29 29 30 29
District Heating and Cooling SRR — — — — — —
Other ZOfth 124 152 168 181 193 257
Total =5 1,369 1,419 1,488 1,552 1,630 1,630

Industrial Use (vilion m3) TZH @mm)
Steel % 8 177 160 139 142 159 192
Nonferrous Metal e 38 32 30 29 32 31
Machinery Metal HizE 362 377 379 368 395 396
Ceramics 3 96 102 95 89 97 108
Chemicals it % 396 466 477 514 536 524
Food B & 431 436 441 466 479 487
Textiles o 17 14 11 10 11 11
Paper 8O 315 312 300 308 312 300
Power Generation % B 309 289 284 251 265 631
Other ZOfth 281 308 285 311 311 299
Total & &t 2,423 2,495 2411 2488 2597 2,980

@ Use for district heating and cooling systems is added to commercial use, beginning in the year ended March 31, 2004.
2004£E3RHk D& (I SEEMZEFH R L TVE T,

Gas Air-conditioning System Capacity (Thousands of kW)

HAZFADA Y IE (Fkw)
3,000

2,500
2,000
1,500
1,000

500

0

’97 98 '99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 10 11
Estimated EtEE

I Absorption type M Gas-engine heat pump
RN GHP

GAS DEMAND FOR AIR CONDITIONING ZZFEREFZEDE)D]

Gas Air-conditioning System Sales Volume (Miliion m3)

HAZRARRGEE @Hme)
1,000 [

800

600

400

200

0

’97 98 '99 '00 '01 '02 '03 ’'04 '05 ‘06 '07 '08 '09 10 11
Estimated EHEHE

I Absorption type M Gas-engine heat pump

MRAR T GHP

At March 31 #£3A31 Bk 1997 1998 1999 2000 2001 2002
Gas Air-conditioning System Capacity (Thousands of kW) HAZERDZA Y IE (FkW)
Absorption type RN 2,090 2,193 2,275 2,405 2,506 2,570
Gas-engine heat pump GHP 325 373 435 499 576 635
Gas Air-conditioning System Sales Volume (Million m3) HRAZEFARTE (=Hm?)
Absorption type RN 599 628 652 690 718 737
Gas-engine heat pump GHP 93 106 125 143 165 182
Gas Air-conditioning System Customers (Number of customers) 75 R Z2FRBRETIFE (1)
Absorption type MR 7,922 8,224 8,498 8,762 8,945 9,052
Gas-engine heat pump GHP 25,813 32,323 34,683 36,988 38,923 40,434

@ Capacity is calculated into COP3.5 electric air-conditioners based on cooling installation capacity (equipment capacity) monitored by Tokyo Gas.
Ay OBF HHTER LTV DAFERMENN—X RIFEE) ZC0P3.5DERZHHICIRE LIcBDTT.




Composition
2003 2004 2005 B AL Commercial Use (ilion m3) SRR (&75me)
505 430 457 457  22.4% 250
75 75 76 80 3.9% 2000 -
303 203 230 235 11.5%
472 481 483 492 24.2% 1,500
177 168 180 188 9.2%
28 28 28 29 1.4% 1,000
57 57 61 66 3.2%
32 31 30 30 1.5% 500
— 261 291 295 14.5%
129 114 133 164 8.1% 0
1,777 1,846 1,969 2,036 100%
Industrial Use (ilion m3) T 2R (&E7Am3)
173 212 370 442 8.9% 5000
32 38 48 116 2.3% '
436 449 466 418  8.4% 2000 -
121 112 112 111 2.2%
599 744 752 723 14.6% 3,000
520 500 487 488 9.8%
10 9 11 13 0.3% 2,000
317 281 270 286 5.8%
1,269 1,697 1,912 1,985 40.0% 1,000
207 233 267 383 7.7%
3,683 4275 4696 4,965 100% 0

Gas Air-conditioning System Customers (Number of customers)
HRAZERBRFEE ()

50,000

40,000

30,000

20,000

10,000

0

’97 98 99 '00 '01 '02 '03 ’'04 '05 06 '07 ‘08 '09 10 11
Estimated EHEHE

I Absorption type M Gas-engine heat pump
RIREL GHP

Estimated StEIfE

I

2003 2004 2005 2006 2007 2008 2009 2010 201 1'
2,718 2,798 2,872 2916 2928 2968 2,977 2,951 2,942
739 807 883 943 998 1,072 1,133 1,194 1,256
779 801 827 835 843 850 853 846 843
212 231 253 270 288 307 325 342 360
9,202 9,427 9,623 9,719 9,845 10,046 10,072 9,986 9,949
42,158 43,163 43,900 44,441 44,868 45479 46,116 46,693 47,320

Other Zfi
District Heating and Cooling It/ 8ER

W Laundry 2U—=22
Amusement Place #8515

[ Beauty Salon EEZH

M Lodge/Hotel  fik8E - 7R>)L

[ Restaurant £HE#RE

I Department Store/Large-scale
Commercial Facility
BEE KRS

M Wholesale/Retail Sale  #17% -/)\7%

W Company/Office &%t - S#FT

Other Zfth

Power Generation %
[ Paper &

Textiles it
[ Food B&@
M Chemicals 1£%
[ Ceramics 223
W Machinery Metal  ##/E
M Nonferrous Metal  FF#kE/E
W Steel £




GAS DEMAND FOR POWER GENERATION HERZEHZEDEM

Cogeneration Equipment Capacity (Thousands of kw) Gas Sales Volume for Cogeneration (Milion m3)
A=Yz RU—23V-AMYIE FKW) A=Y zRU—YavVRARRTE &)
1,500 [ 2,000 [~
1,200 —
1,500 [
900 |~
1,000 [~
600
500
300
0 97 98 '99 00 01 ’'02 '03 '04 '05 '06 '07 '08 '09 10 "1 0 97 ’98 '99 00 '01 ’'02 ’'03 ’'04 '05 '06 ‘07 08 '09 10 11
Estimated SHEIfE Estimated SHEIfE
W7 Industrial Use EE2€F 7 Industrial Use EE3FA
W Commercial Use E4F W Commercial Use E4A
Gas Sales Volume for Power Generation (Milion m3) Percentage of Power Generation Use to
RERZOITRGE &) Total Gas Sales Volume (%)
HARFELZFICH T IEBREAITEETE W
5,000 [~ 40
4,000
30
3,000
20
2,000
10—
1,000 —
’97 '98 '99 '00 ‘01 ’'02 '03 '04 '05 '06 '07 '08 09 10 11 0 97 '98 '99 00 ‘01 02 '03 '04 '05 '06 '07 ‘08 09 10 11
Estimated StEIE Estimated StEIfE

W Cogeneration Use I—YTL—> 3>
I Power Generation Use Only 8% A

At March 31 &3H31 88 1997 1998 1999
Cogeneration Equipment Capacity (Thousands of kw) A=Y= 3av-AMYIE FwW)
Industrial Use EXH 432 480 503
Commercial Use R&EH 106 128 144
Gas Sales Volume for Cogeneration (Milion ms) A—IzRU—Y 3 VAARRGEE @&md)
Industrial Use E3ERA 720 788 841
Commercial Use R&EA 97 118 133
Number of Cogeneration System Customers =Y RU—2aVERSEHE o
Industrial Use EXH 116 123 133
Commercial Use R&EH 171 187 207
Gas Sales Volume for Power Generation (vilionms) ~ FEFREEIFERFEE &EHm3)
Cogeneration kS AVESEV) | 818 906 974
Power Generation Use Only HEFH 309 289 284
Total =5 1,127 1,194 1,259
Percentage of Total Gas Sales Volume HARGEEDARICK T D EEE 14.0% 14.6% 15.1%

@ Some past figures of cogeneration equipment capacity are different than previously reported, due to a review in 2005.
J—I1x—y3V - AV IBICDVTIE, 2005FICBEICESNDEDHFERE UCER. EE TORMRT —% EHFHRLEDEMNSDDET.



Number of Cogeneration System Customers
d—YzRU—2aViRsEHE @)

1,600

800

400

0 '97 '98 '99 00 '01 '02 ’03 '04 '05 06 '07 '08 '09

10 '

Estimated EHEHE

W1 Industrial Use =3
W Commercial Use ER4=F

Cogeneration System Breakdown, by Use (As of March 2006)

JI—JzRU—YavOREREIAER (2006538)

Industrial Use
EFERAbvIE

12.9% Food B

2.6% Printing FNR|

W 2.0% Machinery #ti-¥5%

I 25.2% Pharmaceutical/Chemicals S45&-{b3

17.14.0% Pulp and Paper #f-/0LT
o

10.1% Automobile/Transportation EJEfEs- &k

M 9.4% Steel/Nonferrous Metal &% JESXE/E

W 7.6% Water and Sewerage LKl Gi#li5
I 3.8% Electrical Equipment BXui#as

W 2.0% Glass/Ceramic 4725

W 1.2% Building Materials 347

9.3% Other ZDfth

Commercial Use
RERAMYIE

§\

I 19.1% District Heating and Cooling itz /SEERE

1718.7% Office SBF5FR

15.9% Hospital/Medical Services Jilt - EEf

12.2% Shop 5%

W 12.0% Building Complex #ESEIL

W 4.7% School %K%

" 3.0% Hotel RF )L
2.9% Research Facility FZ2AEER

W 2.6% Training Facility BT - (REFR
9.0% Other Z(Mfth

Estimated St

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
524 571 605 652 760 859 988 1,002 1,085 1,150 1,246 1,439
160 194 208 285 312 337 351 383 392 398 408 414
889 924 981 973 1,194 1,221 1,306 1,369 1,496 1,549 1,678 1,834
148 178 200 259 288 365 376 400 398 401 409 413
139 150 162 169 183 192 207 220 255 283 313 343
239 282 338 413 481 543 711 873 986 1,097 1,225 1,315
1,038 1,102 1,181 1,232 1,482 1,586 1,682 1,769 1,894 1,950 2,087 2,247
251 265 631 1,258 1,702 1,912 1,985 1,982 1,853 2,028 1,939 2,024
1,288 1,367 1,812 2,490 3,183 3,499 3,667 3,751 3,747 3,978 4,026 4,271
15.0% 15.1% 19.2% 23.3% 27.7% 28.7% 28.2% 28.7% 28.0% 28.5% 28.3% 29.0%

11



CAPITAL EXPENDITURES AND DEPRECIATION

it a=tCRp il =vali=

Capital Expenditures (¥ billion) Depreciation ¥ bilion)
RIBIREE (+em) REEE (+em)
200 200

150 [~ 150

100 — 100

50 — 50

0 ’97 '98 99 '00 01 '02 '03 '04 '05 06 '07 '08 '09 10 '11 97 98 99 00 01 02 03 04 05
Estimated ETEI{E

W Consolidated ;&f% M Nonconsolidated £33 M Consolidated 3&f% M Nonconsolidated 3%

Fiscal years ended March 31 3ANBICHET LIZ14/m 1997 1998 1999
CONSOLIDATED e
Capital Expenditures (¥ million) HiEiEE @sn) — — 151,126
Depreciation (¥ million) EIMENE @E5m) — — 143,009
NONCONSOLIDATED By
Capital Expenditures (¥ milion) SRBIRER @M 147,464 147,105 134,309
Production Facilities & 45,789 41,976 27,894
Distribution Facilities iEEed] 86,200 80,855 81,559
Service and Maintenance Facilities ESCEed 12,430 13,031 15,703
Incidental Facilities [pEEE Sl 3,044 11,242 9,152
Depreciation (¥ million) HIMENE @E5m) 108,214 100,854 119,071

@ Depreciation includes long-term period expenses. RUEIERIE (CIFREFHLAERZZSATNE T,

Gas sales volume per pipeline length BEERZ D DA RERFEE

At March 31 £3A31BRR 1997 1998 1999
Pipeline Length (km) EEER (m) 45,568 46,117 46,704
Gas Sales Volume per Kilometer (1,000 m3/km) EEERHICD DA RRTTE (Fmekm) 176.35 177.40 178.74

GAS RATE DATA

HARET—5

Average Gas Rates (Approximation) (¥/ms) Sliding System

12

HABEREA X—T (/m3) ERIERZE (RS54 R) HIEOHME
140 Adjustment of specific unit price
Fluctuation of average feedstock price REEREBMOFERE
Maximum YRR DZE) N
_EBR 57,460
120 = \ = R £ K
*
100 +1,800
80 . 0 \
Commercial “7l1011 121 2 3 4 5 6/7 8 9 10 11 12/1 2month
[=ES R
60 Industrial ~1,800
T%HA .
40 Power Generation
5 Difference from standard average .
m3/year unit price of ¥35,910/ton (¥/%) [vonad!ustrpent band
20 m/4E EAETRAEI35,910FNE D (FI) B R
100 1,000 10,000 100,000 1,000,000 10,000,000
¢ 4 » @The scheme provides for adjustment of the specific unit price component of gas
Regulated area Liberalized area rates at three-month intervals in correspondence with fluctuation in feedstock
REE (500,000 m3A0r more) prices owing to factors such as exchange rates and crude oil prices.
BER(LRE BEL—NORREEOEDSI S HRMIEOZBITHUT, SHABIHRN
(5073m3LLE) SOEBHE BRI X— LS DOSE) ERE S SHE T,



Breakdown of Capital Expenditures (Nonconsolidated) (¥ milion)
ERRIREEEDMER (B38) =rm)

160,000 [~

W Production Facilities #i&3%f% M Service and Maintenance Facilities ##53%1#

120,000 [~
80,000
40,000 I
0 97 ‘98 '99 ’00 01 02 '03 ‘04 05 '06 07 08 09 10 hh ,

Estimated EHIEIfE

W Distribution Facilities fit#&a%f# Incidental Facilities Bfi & Sr5£5% Estimated EEE ,
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

124975 111,397 105,296 111,988 107,441 107,529 119,435

140,306 150,374 145564 141,027 146,895 140,271 136,376

113,091 100,685 92,555 93,770 86,743 75,236

85,853 94,886 99,595 91,762

83,209 87,931

15,699 10,175 8,037 7,640 4,531 1,966

5,482 5,970 7,080 7,528

7,487 8,643

80,914 77,428 70,644 71,659 65,911 54,341

56,138 68,124 68,959 68,438

63,901 60,127

10,387 10,553 11,669 13,561 15,437 18,485

22,286 20,681 22,494 14,570

10,609 17,791

6,091 2,529 2,203 909 862 441 1,945 111 1,062 1,226 1,212 1,370

116,755 127,124 119,506 114,637 119,775 109,327 101,590 — — — — —
2000 2001 2002 2003 2004 2005 2006
47,269 47,908 48,646 49,431 50,176 50,808 51,530
182.21 189.49 193.91 216.60 228.62 240.36 252.75

Monthly Gas Rates for Average Household at Three Major Gas Companies (¥
REMF1 AR OHAREHRERIMHR @)

9,000 [~

8,000 [~

7,000 — _,_-—-_._|_|_'_|_'_,—-—|

0 '03/ '03/ 03/ ’03/ 04/ 04/ '04/ 04/ 05/ ’'05/ '05/ '05/ '06/ '06/ 06/
1~3 4~6 7~9 10~12 1~2 4~6 7~9 10~12 1~2 4~6 7~9 10~12 1~3 4~6 7~9

W Tokyo Gas 3RAA M Osaka Gas ABRAZ 1 Toho Gas FBHR

@ Calculations are based on the use of 50 m3 per month.
A50m3DERETHE

@ Rates for Tokyo Gas and Osaka Gas are calculated on the basis of 45 MJ per cubic meter,
and for Toho Gas, 46.05 MJ per cubic meter.
RRERAR, KBRAXIFA5MI/m3. A X(F46.05MI/m3TEHE

Gas Rate Revision
RIEWE DR

Tokyo Gas RRAR TEPCO RRES (£2)
Execution Average rate  Execution Average rate

Osaka Gas KFRAZR =)
Execution Average rate

date of change date of change date of change
WEFBH WEX WEF/H WEX WEFAH WEE
1988/1/1 1988/1/1 1988/1/1

10881818 ~23-34% qjoggrimim ~1916% jggerrigim —22:25%

1989/4/1 1989/4/1

1989/4/1

1080418 —418% qogomamin “311% jggoumim  —427%
1996/1/1 1996/1/1 1996/1/1
19061818 —248% qjg0sr1gin 9-39% jgopigim  —237%
1999/12/10 1998/2/10 1999/2/10
1099z128108 ~200% 190gzom10m ~420% 1g9ozomion —361%
2001/2/15 2000/10/1 2002/3/1
2001228158 —302% oopoztomtE 9-32% gooomsmim ~9-04%
2005/1/1 2002/4/1 2003/2/27
200511E  —918% po0omamim —7-02% ogp30mo7g —0-87%
2006/2/21 2004/10/1
o006eE2821E —0-28% oqoazrom1E —5-21%

2006/4/1

so0eeeamtE —4-01%

@ Average rate of change means total average of regulated area.

AR ERADT Y ER
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R&D DATA WHARFEEET —%

R&D Expenses (¥ million) Number of Researchers (persons)
REMRAEE =50 HERBFEAE (L

15,000 [~ 500

12,000 400 —

9,000 300 —

6,000 200 —

3,000 100 [~

0 ’02 03 04 '05 ’06 0 ’02 03 04 '05 ’06

W Consolidated 3#f% M Nonconsolidated &% W Researchers ffZ2E M Assistant Researchers 772 A5V NERE
At March 31 H3IAERR 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
R&D Expenses THRERE

(Consolidated) (¥ million) (=45) (=5 — — — 14,680 13,517 12,225 11,671 11,146 9,078 9,399
R&D Expenses THRpERE

(Nonconsolidated) (¢ million) ~ (E43%) (&575/) 14,235 14,248 12,748 13,041 12,721 11,440 10,972 10,357 8,335 8,327
As Percentage of Net Sales XI55 L|tbR

(Nonconsolidated) (%) (8299) (%) — 162 146 150 132 117 1.11 1.02 082 0.77
Number of Researchers HRE

(Nonconsolidated) (persons) ~ (E3%) (A) — 424 431 415 427 390 361 369 336 337
Number of Assistant TIRATUN

Researchers (persons) [5iEA=TON) — 55 43 66 33 23 23 48 83 65

BANK LOANS, DEBTS AND BONDS f&A MR

Bonds #t{E&RAH

Company Straight bonds Interest rate - Amount (¥ million)
£itZ @A FlES £48 (EHM)
Tokyo Gas ERAX (#k)  The 18th Domestic unsecured notes due 2009 £518EIRIBIRIE @& (EEHAR 1 20094) 1.68% 30,000
Tokyo Gas ERAX (#k)  The 19th Domestic unsecured notes due 2009 £519ERIB(R T @5 (EEHAR 1 20094) 1.73% 30,000

TG Credit Service Co., Ltd. The 2nd  Domestic unsecured notes due 2009 ZE2EIFHBLR & (EHRHARR 1 20094F)

FA—=I—-JUIwr—EZ(#) 1.18% 4,000

Tokyo Gas SR (#k)  The 20th Domestic unsecured notes due 2010 ZE20LCIRIBR L EHE (EEHAR 1 2010%)  2.01% 20,000
Tokyo Gas BRAXA (k)  The 21st Domestic unsecured notes due 2011 521 CIRIBREEHE (EEHAR 1 20114)  1.39% 30,000
Tokyo Gas ERAA ()  The 22nd Domestic unsecured notes due 2012 Z522EIfRIERINEIHE (EEHR - 20124)  1.35% 20,000
Tokyo Gas ERAA (%)  The 24th Domestic unsecured notes due 2013 Z524CIfRIBRINEHE (EEHR  2013%)  1.41% 30,000
Tokyo Gas BRRAX (#)  The 25th Domestic unsecured notes due 2014 Z25C1EIB{REEHE (EEHAR  20144F)  1.59% 20,000

ENERGY ADVANCE Co., Ltd. ~ The 15th Domestic unsecured notes due 2015 £515EIEIBRE @& (EREAR - 20154F)
TRIF—T RN #) 4.1% 13,800

Tokyo Gas BRAXA (#k)  The 16th Domestic unsecured notes due 2016 Z516EIRIBR LB HE (EEHR 1 20169F)  4.0% 27,700
Tokyo Gas SR (#k)  The 17th Domestic unsecured notes due 2018 Z517EIfRIBR L EHE (EHEHAR 1 20184F) 2.625% 40,000
Tokyo Gas SRR (k)  The 23rd Domestic unsecured notes due 2023 ZE23CIfRIER L E1HE& (EHEHAR 1 2023%)  1.01% 20,000
Tokyo Gas BERAA ()  The 26th Domestic unsecured notes due 2024 Z526EIFRIBRINEIHE (EEHR - 20244F)  2.29% 10,000
Tokyo Gas BERAA (%)  The 27th Domestic unsecured notes due 2025 2527 CIfIERINEIHE (EEHR - 2025%) 2.14% 10,000
Total ast — 305,500




PERSONNEL DATA A%EF7—%

DOLUN
LOAD

Number of Employees (persons) Composition by Age and Sex (Nonconsolidated)

fEEEH (As of March 31, 2006)

20,000 — FX-BRANER (834

’ (200643831 HIRTE)

15,000 Age hs Male St Female Zzt4 Total &5t
~29 497 (7.0%) 73 (6.6%) 570 (7.0%)

10,000 -~ 30~39 1,693 (23.9%) 580 (52.3%) 2,273 (27.7%)
40~49 1,864 (26.3%) 246 (22.2%) 2,110 (25.7%)

5,000 |
50~59 2,927 (41.3%) 201 (18.1%) 3,128 (38.1%)
60~ 11 (1.6%) 8 (0.7%) 119 (1.5%)

0 02 03 ‘04 ’05 ’06 _

Total &%t 7,092 (100%) 1,108 (100%) 8,200 (100%)

W Consolidated 3f% M Nonconsolidated 2%t

Fiscal years ended March 31 3A31HICKTULRI#E 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

CONSOLIDATED S

Number of Employees  #eXEB#n 17,873 17,475 17,204 16,685 16,307 15973 15673 15578 16,670 16,675

NONCONSOLIDATED &%

Number of Employees  #€3(8%0 13578 13224 12933 12661 12339 11967 11,338 8753 8447 8200

@ “Employees” refers to permanent full-time staff and does not include part-time workers. The decrease of 2,585 employees from 2003 to 2004 on a nonconsolidated basis is due to the
increase of dispatched personnel, on the consignment of customer service operation to Tokyo Gas Customer Service Co., Ltd.
MEBHFEYDHEABHZZH L TCHD. HOESIUEREEZZHEBA. 2004F8ADRE (2,585 1) [ BRAR - hAIY—T—EZ () N\DBEEFT—ER
EBEFEICRDHOERDRETY,

@ The Company began disclosing the above consolidated figures in the fiscal year ended March 31, 2000. Where possible, consolidated figures for the previous fiscal years have also been calculated.
LT —5 DEERIRE2000 FE3BMAKDITOTH D 1999F3FHILIFIN T — 5 SRS HE TIBH L TVE T,

Convertible Bonds Exifitt{ERAH

Domestic unsecured convertible bonds Total amount of issues (¥ million) Conversion prices (¥) Interest rate Amount (¥ million)
ENEIBREIRAE FATHER (B M) EriR{liig (F3) Fj=E & (BAM)
5th issue due 2009 Z55EERHARR - 20094 50,000 339 1.2% 39,700
6th issue due 2007 Z56[EERHARR | 20074 50,000 339 1.1% 19,321
Total &Bt — — 59,021
Loans and Debts f&A&REH Annual Maturities of Long-term Debt at March 31, 2006
Average interest rate Amount (¥ million) 2006F3A31RIREICBIF B 1HEH KU
IS 24 (B EHEASOEET LOEETELE -
Long-term debt due after one year Aggiggg;’m
1FBEETERRABAE 1.9% 151,539 -
" At March 31, 2007 200743583 45,501
Long-term debt due within one year
1ELESEBEEREAS 1.8% 26,180 At March 31, 2008 20084358 40,848
Short-term bank loans 5E8iEAS 0.3% 17,670 At March 31, 2009 20094357 113
Total &=t _ 195,390 At March 31, 2010 201043584 85,056
At March 31, 2011 201143554 42,882
At March 31, 2012 and thereafter 201233 HALIE 256,841
Total &Et 542,241
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Gas Sales (¥ billion)
HR +EM)
I Sales

poll=t=]

1,000

750

500

250

Operating Income M
A

~1300

200

100

FINANCIAL DATA (SEGMENT INFORMATION) B4#55—% (T X2 hMEER)

Gas Appliances Sales ( bilion)
HAEE (+Em)
I Sales

Pl

200

150

100

50

Operating Income M
=g il

116

Fiscal years ended March 31 3A31BICET LI1EM 2001 2003
Gas Sales (¥ milion) AR @&RM)

Sales lin = 740,731 792,453

Operating Income E=E S 149,946 160,223
Gas Appliances Sales (¥ million) HREE @rm)

Sales biet = 146,516 142,635

Operating Income =E Sl 6,627 7,841
Related Construction (¥ milion) ZETE &M

Sales lin = 71,907 70,568

Operating Income =k 3,955 4174
Real Estate Rental (¥ million) TEHEES @M

Sales biet = 37,601 36,346

Operating Income =E Sl 8,085 7,623
Other Business (¥ million) ZOMEE =5m)

Sales bl =) 159,577 158,326

Operating Income =R il 10,127 9,626
Total ¢ milion) a&t @l

Sales biet = 1,156,333 1,164,541 1,200,330

Operating Income = 178,742 189,489
Elimination or corporate ¢ milion) HEXE 2 @

Sales lin = —69,563 —72,696

Operating Income i=E ik —75,083 —66,195
Consolidated (¥ million) B @hm)

Sales biet = 1,086,770 1,097,589 1,127,633

Operating Income =E Sl 103,659 123,294

@ The scope of consolidation was expanded in April 2004, and there were 54 companies as of the end of March 2006.
2004F4 A SiEfEHEZIA L. 541t. (2006FF3BFKEFR)



Related Construction ¥ bilion)

ZETE (+M)
M Sales

Pl

120

90 —

Operating Income
el

12

2004 2005 2006
831,114 834,658 910,320
189,365 182,684 160,020
133,873 135,108 130,825

7,904 7,053 4,617
68,033 64,794 59,746
4,455 3,574 2,975
35,443 34,701 34,187
7,882 6,503 5,459
172,160 234,720 252,595
11,270 13,415 9,647
1,240,625 1,303,983 1,387,676
220,878 213,231 182,719
-88,800 -113,200 -121,175
-68,591 -67,882 -70,373
1,151,824 1,190,783 1,266,501
152,287 145,349 112,345

Real Estate Rental (¥ billion)

TEHEES (+&m)
M Sales

pollat=]

60

45—

30

Other Business (¥ billion)
ZDMESE +EM)

W Sales
pll=t=1

300 -

200

100

Operating Income
el

Operating Income
£ Sl

30

20

Other Business [Z D] DELEERS
District heating and cooling 8/ GBER

Energy services IRIF—T—EX

LPG LPG

Industrial gas T%HR

Credit leases JLIwh-U—=X

System integration
General engineering

JATLAVTI =3
wEITVIZFUVY

”
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FINANCIAL DATA (PROFITABILITY AND GROWTH)

Net Sales (¥ bilion)
LS (HEm)
1,500 —

W Consolidated &

Operating Income (¥ bilion)
M Nonconsolidated 3%

EHEFE (HEm)

57— (&t ARM)

200
1,200
150 -
900
100
600
300 50
0 0
‘97 98 99 00 01 02 03 04 05 06
Operating Cash Flow (¥ billion) Operating Income Ratio (%)
EEFvryrvauO— +EA) ERAEE %)
250 [ 15~
200
10—
150
100
51
50
0 0 ‘97 98 99 00 01 02 03 04 05 06
Fiscal years ended March 31 3H31B(THET LI 14ERg 1997 1998
DOWN CONSOLIDATED EiE
LOAD Net Sales ¥ million) Pl =1 Pales) 988,077 1,009,154
Operating Income ¥ million) B @ERm) 62,163 76,484
Ordinary Income ¥ million) BEfRE &M 33,023 36,471
Net Income (¢ milion) LERREFRR (=Hm) 15,432 17,240
Operating Income Ratio (%) E TR (%) 6.29 7.58
Ordinary Income Ratio (%) BRI o) 3.34 3.61
Return on Sales (%) L ERHEFZSER (o) 1.56 1.71
Operating Cash Flow (¥ million) EFEFrrvyaiT0—@&HM) — —
Free Cash Flow (¥ miltion) JU—Fvva170—EHM) — —
NONCONSOLIDATED By
Net Sales (¥ million) Pl = G=pale) 862,592 880,428
Operating Income (¥ million) B @Esm) 45,404 60,558
Ordinary Income (¥ million) BEE @M 28,390 30,185
Net Income (¥ million) L ERFEFIES (= HM) 15,255 15,017
Operating Income Ratio (%) ST (%) 5.26 6.88
Ordinary Income Ratio (%) TREFUZRER 0 3.29 3.43
Return on Sales (%) S HRREFIERER (%) 1.77 1.71
Operating Cash Flow (¥ milion) BEFrvyya170—@&EHM) 123,469 115,871
Free Cash Flow ¢ milion) JU—FvvaT70—(EHH) -23,995 -31,234

@ Operating Cash Flow = Net Income + Amortization of Long-term Period Expenses + Depreciation &%+ v v 2 2 70— =830 it + REARTIAE A E + Rl &
@Free Cash Flow = Net Income + Amortization of Long-term Period Expenses + Depreciation — Capital Expenditures

TU—Fv v a1 70— =LA+ RBRIA S B EA SR - RIREE
@ Cash flows on a consolidated basis were not reported prior to the fiscal year ended March 31, 1999.

EEDDEEF vy Y1 T70—ETU—F v yaTI0—-[CDVTRHIIEIRIRLDEHETOTVET .



Ordinary Income (¥ bilion)

BREANE +rm

150 [~

120

90

60

30

Ordinary Income Ratio (%)

BEFRE @)

15

Net Income (¥ billion)
SHRMRIRR (rEm)

100
80
60
40

20

Return on Sales (%)
HERAFIERE (%)

9

'7 ‘98 '99 ‘00 ‘01 02 03 04 05 ‘7 98 ‘99 ‘00 01 02 04 05 06
1999 2000 2001 2002 2003 2004 2005 2006
997,766 992,255 1,086,770 1,097,589 1,127,633 1,151,824 1,190,783 1,266,501
72,302 69,233 103,659 110,607 123,294 152,287 145,349 112,345
42,515 43,720 66,875 80,626 91,955 131,093 132,856 98,689
17,764 26,698 27,595 51,911 59,201 44,787 84,047 62,114
7.25 6.98 9.54 10.08 10.93 13.22 12.21 8.87
4.26 4.41 6.15 7.35 8.15 11.38 11.16 7.79
1.78 2.69 2.54 4.73 5.25 3.89 7.06 4.90
160,773 167,004 177,969 197,475 200,228 191,682 224,318 198,490
9,647 42,029 66,572 92,178 88,240 84,241 116,789 79,055
870,838 869,939 965,619 974,566 992,236 1,013,754 1,013,993 1,078,109
57,193 51,296 85,790 92,299 100,108 126,954 120,167 90,990
36,405 34,929 58,542 72,249 79,680 115,859 117,192 85,089
16,915 22,395 27,400 48,451 53,633 40,273 78,666 55,299
6.57 5.90 8.88 9.47 10.09 12.52 11.85 8.44
418 4.02 6.06 7.41 8.03 11.43 11.56 7.89
1.94 2.57 2.84 4.97 5.41 3.97 7.76 5.13
135,986 139,150 154,524 167,957 168,270 160,048 187,993 156,889
-8,323 26,059 53,839 75,402 74,500 73,305 112,757 71,036
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FINANCIAL DATA (EFFICIENCY AND SOUNDNESS)

Total Assets (¥ billion) B Consoldated H

BT —5 GhRE REH)

Total Shareholders’ Equity (¥ billior)

KEE (+em)

I Nonconsolidated £33

WEBR (+HEM)

2,000 [~ 800
1,500 — 600
1,000 400
500 — 200 —
0 97 e 99 00 01 04 05 06 O 97 es 99 00 01 02 03 ‘04 ‘05 ‘06
Total Assets Turnover (Times) $¥8EELELE (@) Equity Ratio (%) #kEBEARLEERE (%)
09 50
___/—/ 40
06—
30
2 -
03
10 -
O 97 e g w0 01 04 05 06 O o7 95 9 00 01 02 03 04 5 06
Do At March 31 &3831 B8R 1997 1998
T CONSOLIDATED i
Total Assets (¥ million) HEE (@Hm) 1,772,131 1,720,683
ROA (Return on Assets) (%) ROA (FeEREFIEEER) (%) 0.90 0.99
Total Shareholders’ Equity (¥ million) BEERNEHM) 414,906 417,755
ROE (Return on Equity) (%) ROE (MFEEAFIRE) %) 3.72 414
Interest-bearing Debt (¥ milion) aflFaEks@sm 977,467 911,000
Net Interest-bearing Debt (¥ milion) v hEHIFaERS &M 869,331 893,105
Fund-raising Expenses (¥ milion) ERIER &) 31,207 26,214
Total Assets Turnover (times) B EEBIERER (=) 0.58 0.58
Equity Ratio (%) MREBEARLEER (%) 23.41 24.28
Current Ratio (%) TRENLEER (%) 107.39 68.47
D/E (Debt-equity) Ratio (times) D/E L # (=) 2.36 2.18
Interest Coverage Ratio (times) AVIVAN-ANLY T - UIH () 2.05 2.98
Interest Payment Ratio (%) BEFIFE%) 3.11 2.78
NONCONSOLIDATED Biyh
Total Assets (¥ million) HWEE &Em) 1,457,733 1,407,889
ROA (Return on Assets) (%) ROA (FEEFIRER) (%) 1.10 1.05
Total Shareholders’ Equity (+ million) HEERE@HM) 387,623 388,512
ROE (Return on Equity) (%) ROE (MFEEARFIGE) %) 3.94 3.87
Interest-bearing Debt (¥ milion) BHTFalERS &M 766,493 707,692
Net Interest-bearing Debt (¥ milion) v hEHIFaERS @M 670,527 699,860
Fund-raising Expenses (¥ million) ERIER @ERM) 24,282 21,790
Total Assets Turnover (times) FREEEDIERER (B) 0.62 0.61
Equity Ratio (%) BREE AR (%) 26.59 27.60
Current Ratio (%) TRENLEER (%) 137.83 78.03
D/E (Debt-equity) Ratio (times) D/E LY # ) 1.98 1.82
Interest Coverage Ratio (times) AVIVAN- DNy - LI F ) 1.96 2.89
Interest Payment Ratio (%) BEFFE®) 3.07 2.95

@ Net Interest-bearing Debt = Interest-bearing Debt — Cash and Bank Deposits v hEFIFaEEERS =6FFaE-RBENUES

@ Fund-raising Expenses = Interest Expenses + Bond Interest Expenses + Bond Issue Cost Amortization &R =3ILFIR+HHER R+ HEFTEEA
@ Total Assets Turnover = Net Sales / Total Assets (average) #SEEEDERE =7 L&+ HEE (HidpT)
@ Equity Ratio = Shareholders’ Equity (year-end) / Total Assets (year-end) x 100 #kFEEA IR = RFE A (HIR) —~ #HEE (HIR) X100



ROE & ROA (%)

ROE maa=

ROA —

Consolidated ;&
Nonconsolidated &%
Consolidated &
Nonconsolidated &%

‘00 01 02

Current Ratio %) 7RENLEE %)

‘03 04 05 06

Interest-bearing Debt (¢ billion)

BHlFaEEs +em)

1,200

900

600

300

Interest Coverage Ratio (Times) 4>~ FUAN- ALY LY H ()

150 12

100 — 8

50 4
O 7 e e 00 01 02 03 04 05 06 O 7 e e 00 01 2 03 04 05 06
1999 2000 2001 2002 2003 2004 2005 2006
1,707,446 1,805,086 1,797,669 1,702,712 1,676,064 1,666,828 1,668,734 1,693,898
1.04 1.52 1.53 2.97 3.50 2.68 5.04 3.69
421,443 484,239 552,790 564,077 579,706 598,453 648,766 728,231
4.23 5.90 5.32 9.30 10.35 7.60 13.48 9.02
911,901 957,085 870,347 775,894 731,301 682,744 624,105 559,911
894,974 899,159 848,838 752,854 695,629 634,139 570,859 510,890
22,393 23,366 22,866 19,274 17,472 14,822 13,134 11,014
0.58 0.56 0.60 0.63 0.67 0.69 0.71 0.75
24.68 26.83 30.75 33.13 34.59 35.90 38.88 42.99
82.53 99.80 76.38 84.57 77.64 78.57 98.02 102.91
2.16 1.98 1.57 1.38 1.26 1.14 0.96 0.77
3.29 3.02 4.59 5.79 7.12 10.37 11.15 10.33
2.46 2.50 2.50 2.34 2.32 2.10 2.01 1.86
1,399,820 1,493,699 1,490,157 1,411,444 1,381,359 1,410,023 1,382,265 1,396,728
1.20 1.55 1.84 3.34 3.84 2.89 5.63 3.98
391,295 443,363 508,185 517,070 528,264 540,217 574,059 642,953
4.34 5.37 5.76 9.45 10.26 7.54 14.12 9.09
708,245 761,946 685,525 605,616 560,047 553,238 501,407 444,208
700,432 714,956 679,406 598,577 545,146 517,119 461,579 379,490
18,613 18,552 17,813 15,130 12,784 11,288 10,349 8,230
0.62 0.60 0.65 0.67 0.71 0.73 0.73 0.78
27.95 29.68 34.10 36.63 38.24 38.31 41.53 46.03
99.88 115.19 79.72 93.91 81.00 80.20 100.07 98.29
1.81 1.72 1.35 1.17 1.06 1.02 0.87 0.69
3.18 2.87 4.94 6.24 8.01 11.49 11.88 11.41
2.60 2.49 2.45 2.34 2.18 1.98 1.92 1.74

@ Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100 REhthse = REnEEE (HiK) —RBaME (HIR) X 100

@ Debt-equity Ratio = Interest-bearing Debt (vear-end) / Shareholders’ Equity (year-end) 7 wi - TOA T« - Ly F =HHIFEIE HIK) ~HEEAR (HIFK)
@ Interest Coverage Ratio = (Operating Income + Interest Income + Dividend Income) / Fund-raising Expenses 1 >% LA - AL w Y - Lo # = (B5F i+ Z0F| S+ Z0ESE) ~ SHER
@ Interest Payment Ratio = (Interest Expenses + Bond Interest Expenses) / Interest-bearing Debt (average) x 100 & EF)FE= G RIS+ HEFIR) ~GFFAE HichF) X100
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FINANCIAL DATA (PERFORMANCE INDICATORS) E##57—% (REIEE)
Earnings per Share (¥ 5 Consolidated 3fs Book Value per Share (¥
EPS (1#527z b LHFERIZS) () 5 Nonconsolidated % BPS (1#fz D #FEEA) ()
36 300
24 200
12 - 100 [~
O g7 s e 00 01 02 05 ‘06 0 g7 g 99 00 01 02 03 ‘04 05 06
Price Earnings Ratio (Times) Price Book Value Ratio (Times)
PER (1) PBR (=)
90 3
60 il \/\/-_/
30 .
0 ‘97 98  '99 00 01 ‘02 03 04 05 06 0 ‘97 98 '99 00 01 ‘02 03 04 05 06
Do At March 31 Z3H318S 1997 1998
LOAD CONSOLIDATED B
EPS (Earnings per Share) (¥ EPS (1#k=1c b ZHERfEFIZS) (M) 5.49 6.14
BPS (Book Value per Share) BPS (1% b EEAR) (M) 147.65 148.67
CFPS (Cash Flow per Share) % CFPS (1%ZfcbF vy a-70—) (M) — —
DOE (Dividends on Equity) (%) DOE (#EBEAEHE) (%) 3.39 3.37
Payout Ratio (%) BOZSMEE (%) 91.04 81.50
PER (Price Earnings Ratio) (iimes) PER () 56.45 47.92
PBR (Price Book Value Ratio) (times) PBR (=) 2.10 1.98
Price Cash Flow Ratio (times) PCFR (=) — —
EBITDA (¥ million) EBITDA (m7m) — —
EV/EBITDA (times) EBITDA &% (=) — —
NONCONSOLIDATED [==p0]
EPS (Earnings per Share) (¥ EPS (1#kZifc b MERfEFIEE) () 5.43 5.34
BPS (Book Value per Share) () BPS (1#k&fc DHKEEAR) (M) 137.94 138.26
CFPS (Cash Flow per Share) % CFPS (1#Zfeb+ vy a-70—) M) 43.94 41.24
Cash Dividends Paid + millior) FRINNE @) 14,050 14,050
DOE (Dividends on Equity) () DOE (#MEBAEHE) (%) 3.63 3.62
Payout Ratio (%) BOZSMEE (%) 92.10 93.56
PER (Price Earnings Ratio) (iimes) PER () 57.10 55.01
PBR (Price Book Value Ratio) (times) PBR (=) 2.25 213
Price Cash Flow Ratio (times) PCFR (=) 7.06 713
EBITDA (¥ million) EBITDA (&%) 153,618 161,412
EV/EBITDA (times) EBITDA &% (=) 10.04 9.45
Cash Dividend per Share (¥ 1HHEEDESE M) 5.00 5.00
@ Cash Flow per Share = (Net Income + Depreciation + Amortization of Long-term Period Expenses) / Numbers of Issued Shares (average)
TSI DF vy Y 1 - TO—= (EBFRI + RTINS + BRI E A + RATER RN (hT)
@ Dividends on Equity = Annual Cash Dividend / Shareholders’ Equity (average) X 100 DOE (#E&ABHEK) = FRIECHE —~ HREEA (HI-hT) X100
@ PCFR = Share Price (vear-end) / CFPS  PCFR = HBzR#kfii —CFPS
22 @ EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interest — Cash and Bank Deposits — Marketable Securities) / (Operating Income + Amortization of Long-term Period
Expenses + Depreciation) EBITDA f5% = (KBS Hi#%e + BH I FAERS + MM IRD —REAs — IR ENEMIES) + (BRI -+ SRS R+ M)
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Payout Ratio (%)
BCEE (%)

150

97’98 '99

EV/EBITDA (Times)
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15

5

'00

01’02 '03 04

‘05 06

\\—’\/\/

97 '98 01 02 04 05 06 7 'g8 '99 ‘00 01 02 03 04 05 06
1999 2000 2001 2002 2003 2004 2005 2006
6.32 9.50 9.82 18.47 21.18 16.44 31.47 23.48

149.98 172.33 196.72 200.75 208.65 221.53 244.73 270.46
57.21 59.43 63.33 70.27 71.73 70.44 84.06 75.12
3.35 3.10 3.25 3.02 2.92 3.21 2.98 2.711
79.09 52.63 50.92 35.19 28.32 36.70 23.90 29.78
45.72 23.26 34.83 17.21 17.37 23.97 13.73 21.93
1.93 1.28 1.74 1.58 1.76 1.78 1.77 1.90
5.05 3.72 5.40 4.53 5.13 5.59 5.14 6.86

215,311 209,539 254,033 256,171 264,321 299,181 285,619 248,721
7.93 7.26 7.14 6.44 6.56 5.69 6.04 7.67
6.02 7.97 9.75 17.24 19.19 14.78 29.46 20.90

139.25 157.78 180.85 184.02 189.23 199.97 216.54 238.78
48.39 49.52 54.99 59.77 60.28 58.52 70.45 59.38
14,050 14,050 16,860 16,859 16,672 18,908 18,557 18,641
3.60 3.37 3.54 3.29 3.19 3.54 3.33 3.06
83.06 62.73 61.53 34.80 31.09 46.95 23.59 33.711
48.01 27.73 35.07 18.44 19.18 26.66 14.66 24.64
2.08 1.40 1.89 1.73 1.94 1.97 2.00 2.16
5.97 4.46 6.22 5.32 6.11 6.73 6.13 8.67

166,264 168,051 212,914 211,805 214,745 246,728 229,494 192,580
8.58 7.95 7.70 7.03 7.30 6.41 7.00 9.34
5.00 5.00 6.00 6.00 6.00 7.00 7.00 7.00
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TEN-YEAR CONSOLIDATED BALANCE SHEETS

EfRgENRER (10559)

At March 31 &3A31EmR
ASSETS (BEDER)
Fixed assets BEE&EE
Property, plant and equipment B EEERE
Production facilities BEERR
Distribution facilities HtastE
Service and maintenance facilities ESEEe]
Other fixed assets ZDMDEEIFH
Construction in progress EERENE
Intangible assets EREEEE
Investments and other assets BREZOMOERE
Investment securities REFIMEEE
Investments in nonconsolidated subsidiaries and affiliated companies IERETFRARUBEERTIRE
Long-term loans REEME
Long-term loans to nonconsolidated subsidiaries and affiliated companies ISR TRt NUBEERTRENSE
Long-term period expenses REFRTHLE R
Deferred income taxes BRI EERE
Other investments and others ZDMDFEEFH
Allowance for doubtful accounts 5142
Current assets MENEE
Cash and bank deposits RENUTEE
Notes and accounts receivable SINFRNUTEHE
Marketable securities Bz
Inventories IS EERE
Deferred income taxes RER EERE
Other current assets and others ZOMOREEEIFH
Allowance for doubtful accounts R
Total assets BESET
At March 31 £3A31 8=
LIABILITIES (BEDER)
Non-current liabilities BEE&E
Straight bonds T &
Convertible bonds b an i
Long-term debt REEAE

Reserve for employee retirement allowances

BG5S =S

Reserve for employee retirement benefits

RRHAAS =S

Other non-current liabilities and others ZDtOEEEEFH
Current liabilities mEnafE

Non-current liabilities due within one year 1ELIA ICHBREIRDEE & &

Notes and accounts payable TINFENUERE

Bank loans EHEAE

Income taxes payable RIENTBIE

Other current liabilities and others ZOtOREEEEFH
Total liabilities afEas
Minority interest DR ERD
SHAREHOLDERS’ EQUITY (BEDER)

Common stock BXE

Capital surplus BARIRE

Legal reserve %S

Retained earnings and others FRFEIRZFD

Net unrealized gain on securities FHlE=EEE

Treasury stock Btk
Total shareholders’ equity =ZN=H )

Total liabilities, minority interests and shareholders’ equity

Bff. PBRERIRUERGE

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

LEOMBBERICOVNTIE SRERMBOENCH > TOEAFRIITEDEFEA.

@ Due to the revision of regulations for consolidated financial statements, “Capital reserve” is presented as “Capital surplus” and “Consolidated retained earnings” is presented

as “Retained eamnings” beginning in the year ended March 31, 2003.

BEEMBEREDRECKD. 2003F3FMHH 5 [ERERSE | 1 [EFRRE ) [EERIRE] 1 [FERRE] L UTRRULTVET,



(¥ million/&E75F)
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

1,435,380 1,465,828 1,461,970 1,491,020 1,517,353 1,450,814 1,411,513 1,407,725 1,382,066 1,391,882
1,301,450 1,337,637 1,342,794 1,333,551 1,292,178 1,249,936 1,217,465 1,170,428 1,159,517 1,140,302
144,462 127,330 314,046 286,946 285,889 262,026 244,058 245,284 228,886 216,123
456,774 458,687 457,703 496,183 505,477 549,416 538,191 533,407 510,727 514,713

150,233 147,489 91,999 85,551 80,601 76,154 71,297 61,488 59,733 59,461
350,501 338,914 334,194 340,918 324,090 303,141 288,477 291,753 311,960 299,937
199,480 265,217 144,852 123,953 96,121 59,199 75,442 38,496 48,311 50,068
3,902 3,861 4171 19,819 19,251 19,196 20,609 18,856 22,779 23,649
130,027 124,330 115,004 137,648 205,923 181,681 173,438 218,440 199,769 227,931
26,046 24,317 32,467 32,181 125,641 92,712 71,544 108,485 100,601 145,047
19,470 16,431 — — — — — — — —
2,720 3,593 5,515 5,366 4,945 6,338 10,238 13,230 4,047 3,553
1,400 1,050 — — — — — — — =
71,636 69,481 — — — — — — — =
— — — 41,559 19,359 30,083 44,306 51,251 51,329 36,385
9,893 10,681 78,507 59,923 57,122 54,208 49,593 47,132 45,503 43,670
-1,138 -1,223 -1,485 -1,381 -1,144 -1,660 2,243 -1,658 -1,711 —724

336,751 254,854 245,475 314,065 280,315 251,898 264,551 259,102 286,667 302,016
108,136 17,895 16,927 57,926 21,509 23,040 35,672 48,605 53,246 49,116
112,234 118,684 114,803 125,512 127,036 128,549 132,235 125,244 139,722 147,059

1,973 1,925 3,396 2,309 — — — — — =
32,119 29,975 27,687 27,059 27,419 28,758 21,125 22,826 25,436 34,597
— — — 7,559 8,260 10,049 11,480 11,587 12,075 12,765
83,801 88,018 84,162 95,204 97,189 62,434 65,487 52,055 57,150 59,327
-1,512 -1,643 -1,501 -1,504 -1,098 -932 -1,448 -1,215 -962 -848

1,772,131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712 1,676,064 1,666,828 1,668,734 1,693,898

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

1,040,181 927,237 985,438 1,002,529 874,231 836,977 751,572 734,345 718,878 661,945
240,628 158,943 198,943 258,943 248,843 253,233 257,633 283,833 305,500 305,500
397,136 397,132 397,131 355,334 245,445 235,693 182,814 99,928 89,885 39,700
240,909 208,728 224,678 229,357 214,040 191,960 157,875 162,083 151,753 151,539
104,507 105,283 105,722 106,392 — — — — — =

— — — — 134,215 125,554 120,896 157,808 141,480 130,222

57,001 57,151 58,964 52,503 31,688 30,537 32,354 30,693 30,260 34,984
313,590 372,220 297,444 314,697 366,990 297,861 340,746 329,770 292,458 293,466
22,939 96,887 — 71,959 122,032 40,443 91,239 107,020 51,969 45,597
45,284 52,930 54,002 39,284 43,285 38,055 37,676 35,747 60,563 76,925
69,598 41,248 52,693 41,641 39,921 42,709 41,900 30,029 25,123 17,670
16,296 18,172 24,624 19,885 27,721 33,663 41,221 39,000 41,690 33,527

159,473 162,983 166,125 141,928 134,031 142,991 128,710 117,974 113,113 119,747
1,357,225 1,302,928 1,282,883 1,317,227 1,241,222 1,134,838 1,092,319 1,064,116 1,011,337 955,411
3,453 3,471 3,120 3,619 3,656 3,796 4,039 4,258 8,630 10,255

141,814 141,816 141,817 141,817 141,817 141,843 141,844 141,844 141,844 141,844
2,036 2,038 2,038 2,038 2,038 2,064 2,065 2,065 2,067 2,065
34,658 36,117 — — — — — — — =
236,400 237,788 277,590 340,387 353,798 387,430 429,657 437,698 532,500 572,652
— — — — 55,139 32,835 17,002 35,654 31,500 56,510

-2 -4 -2 -3 -2 -95 -10,862 -38,808 -59,145 -44,840
414,906 417,755 421,443 484,239 552,790 564,077 579,706 598,453 648,766 728,231
1,772,131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712 1,676,064 1,666,828 1,668,734 1,693,898

@ The scope of consolidation was expanded in April 2004, and there were 54 companies as of the end of March 2006.
2004F4AD SEFBHEZIA L. 54tt. (2006F38KEFR)
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TEN-YEAR CONSOLIDATED STATEMENTS OF INCOME

Fiscal years ended March 31

EfRiEmEtEE (10559)

3A31BI(CHET LI E™E

Net sales ppin =)

Cost of sales bl

Gross profit Pl uilia]

Selling, general and administrative expenses HHRIRTE R U —REEE
Selling expenses Rt E
General and administrative expenses —RETEE

Operating income EHEF

Non-operating income RSN
Interest income ZEFIS
Dividend income SHECHE
Equity in net income of an affiliated company FFREIC KL DIRET ik
Exchange gains REED
Gains from weather derivative transactions KIRTUINT 1 T &=
Gains from commodity derivative transactions BRTUNTIER
Miscellaneous revenue and others HURAED

Non-operating expenses ERNER
Interest expenses KIFIR
Bond interest expenses HHEFIS
Bond issue cost amortization HRFITEER
Adjustments of charges for construction of distribution facilities 52 TRAEEERE
Loss from weather derivative transactions KIETFTUNT 1« TEE
Miscellaneous expenses and others MZHIFH

Ordinary income BRI

Extraordinary income $RIFI &S

Extraordinary expenses FFRIIEK

Income before income taxes HEF ARSI
Income taxes ENT AERTRUSER
Income taxes—deferred RN SR
Minority interest in net income and loss of consolidated subsidiaries DRI

Net income AR

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

LREDHMBHRICOVTE. SHENBOBRNICHIZ > TOERFRIITEDHFEA.

THREE-YEAR CONSOLIDATED STATEMENTS OF CASH FLOWS &Ef&++v>a-JO0—5t5E (3F7)

(¥ million/E75F3)

Fiscal years ended March 31 3A31BICK T UI1ES 2004 2005 2006
1. Cash flows from operating activities: HEERICLDFryya-T0—

Income before income taxes and minority interest

in net income of consolidated subsidiaries e E R AR 73,131 133,322 100,846
Depreciation BEEE 143,128 136,420 132,300
Amortization of long-term prepayments REEHLAERENE 3,766 3,850 4,076
Loss on disposals of property, plant and equipment B EEEERAIE 3,790 3,388 3,251
Loss on bond redemption HHEEEE 6,574 2,879 =
Increase (Decrease) in allowance for

doubtful accounts S5 1208 CRAY) — -1,292 -1,100
Increase (Decrease) in employees’ severance

and retirement benefits SREEFRTS |2 DM CRLN) 36,912 —-17,455 -11,189
Interest and dividend income SHFIBNUESE -1,398 -1,085 -1,449
Interest expense XIFIR 14,822 13,134 11,014
Increase in notes and accounts receivable 5t EEEDRA (1) 5,156 —7,596 -7,101
Decrease (Increase) in inventories TeISENEE DR (HEH0) -1,701 778 -9,170
Decrease in notes and accounts payable LA BB DI GBS — 6,057 23,122
Increase (Decrease) in consumption taxes payable FRIHERZ DB GRL) -1,551 -1,139 2,080
Other ZDfth —4,832 880 —6,484

Subtotal NGt 277,797 270,585 236,036
Cash received for interest and dividends FERUEHEDZEEE 1,380 1,057 1,445
Cash paid for interest FIEDZNEE -15,053 -13,003 -11,409
Cash paid for income taxes EANBEDZINEE -46,516 —43,601 —44,542
Net cash provided by operating activities BEBRFEICKDFryya-TO— 217,608 215,037 181,529




(¥ million/E7F)
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
988,077 1,009,154 997,766 992,255 1,086,770 1,097,589 1,127,633 1,151,824 1,190,783 1,266,501
498,548 490,693 477,283 483,813 561,006 561,988 571,929 578,529 624,722 724,503
489,528 518,461 520,483 508,441 525,764 535,600 555,704 573,294 566,060 541,998
427,365 441,977 448,181 439,208 422,105 424,992 432,409 421,006 420,711 429,652
339,500 352,269 350,068 344,675 348,624 353,977 359,999 345,572 346,617 352,388
87,863 89,706 98,111 94,532 73,480 71,015 72,409 75,434 74,094 77,263
62,163 76,484 72,302 69,233 103,659 110,607 123,294 152,287 145,349 112,345
14,041 6,860 7,877 10,202 8,372 7,605 7,441 9,131 12,114 10,863
542 261 182 210 205 187 239 346 144 58
1,308 1,279 1,182 1,072 1,190 833 849 1,051 941 1,391
— — — 392 348 310 220 236 258 693
— — 1,381 2,636 — — — — — —
— — — — — — — — 2,740 —
— — — — — — — — — 2,458
12,191 5,320 5132 5,892 6,629 6,275 6,133 7,498 8,031 6,263
43,182 46,873 37,664 35,716 45,156 37,586 38,780 30,324 24,607 24,520
12,197 8,977 22,393 23,366 22,866 19,274 17,472 14,822 13,134 11,014
16,401 17,237 — — — — — — — —
2,609 — — — — — — — — —
6,742 7,266 8,546 7,837 6,271 6,827 4,648 4,144 4,042 3,016
— — — — — — — — — 5,666
5,233 13,393 6,725 4,513 16,019 11,485 16,660 11,358 7,431 4,824
33,023 36,471 42,515 43,720 66,875 80,626 91,955 131,093 132,856 98,689
873 924 750 514 163 4,200 8,699 8,413 5,734 7,601
1,295 1,134 2,302 496 21,953 1,965 4,771 66,375 5,268 5,443
32,601 36,260 40,964 43,738 45,084 82,861 95,882 73,131 133,322 100,846
17,095 18,940 23,498 16,064 25,436 31,507 43,621 44,266 45,073 35,703
— — — 713 -8,026 741 —7,244 -16,366 3,534 2,497
73 78 —298 261 80 184 304 444 667 530
15,432 17,240 17,764 26,698 27,595 51,911 59,201 44,787 84,047 62,114
(¥ million/E7F)
DOLN Fiscal years ended March 31 3A31BIT#ET LI 15Em 2004 2005 2006
LOAD 2. Cash flows from investing activities: BEEHICLDFryya-TJ0O—
Purchases of marketable and investment securities REBMEEZSORISIC KD H -15,371 -14,118 7,564
Purchases of property, plant and equipment BREEEEDRSICKLDZH -101,011 —94,083 -110,993
Purchases of intangible fixed assets EEEEEEDREICKDZH -12,211 —-12,786 -4,950
Expenditure of long-term prepayment REAIAERDZH -2,103 -2,332 -2,502
Proceeds from sale of tangible and intangible
fixed assets BEEEDTTHICLDINA 1,234 4,028 6,598
Other ZOfth 3,424 11,916 3,340
Net cash used in investing activities BETEICLDFryya-TJ0— —126,038 107,375 -116,071
3. Cash flows from financing activities: BESICLDFrya-TJ0O—
Increase (Decrease) in short-term bank loans FEHAEAZ DFEE Rl 28 -11,870 —2,690 -8,684
Proceeds from long-term debt HEDXUCRBEARICIDNA 87,789 60,565 16,997
Repayments of long-term debt HESSURBEAZOEE && -131,041 -125,702 52,433
Cash dividends paid B DTINEE -16,425 —20,068 -18,497
Cash dividends paid to minority shareholders DHBEENDEHEEDZINGE —-56 75 -93
Purchase of treasury stock and other BOMROBSIC KD HE —-28,141 —20,190 —20,331
Net cash provided by (used in) financing activities MIEEEBIC KD Fryya-TJO— —99,744 -108,160 83,041
4. Effect of exchange rate changes on cash
and cash equivalents RES SVREFASVICRDIREEE 5 -2 4
5. Net increase (decrease) in cash and
cash equivalents RES STIREFEFMOMIE G&l) 8 -8,169 -500 -17,578
6. Increase due to addition of consolidated subsidiaries #FBEREICEHSRES LU
REEFYDIENER — 7,204 12,547
7. Cash and cash equivalents at beginning of year RES SVREFASVOHERS 52,129 43,960 50,664
8. Cash and cash equivalents at end of year RES LUVREFASFMOBRRES 43,960 50,664 45,633

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

k- FROMBHRICOVNTIE. SHMERBDENICHC > TOEAFRITEDFEA.
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TEN-YEAR NONCONSOLIDATED BALANCE SHEETS &m&fExtigsk (1055)

At March 31 &333188=
ASSETS (EEDER)
Fixed assets BEEEE
Property, plant and equipment BREEERE
Production facilities &R HE
Distribution facilities {HtaEtE
Service and maintenance facilities ES 5 R
Other fixed assets and others [NGEE St
Construction in progress BEERRENE
Intangible assets EREEEE
Investments and other assets BREZOMOERE
Investment securities BEBIMES
Investments in affiliated companies BIfREHIRE
Long-term period expenses RETILER
Deferred income taxes TR B A
Other investments and others ZOMIFEEFH
Allowance for doubtful accounts i EEEA
Current assets MENEE
Cash and bank deposits RENUTEE
Notes and accounts receivable SINFRNUTHHE
Marketable securities RINAE
Inventories T IS EERE
Short-term loans to affiliated companies BfFStEENE
Deferred income taxes TR EERE
Other current assets and others ZDMORENEEF H
Allowance for doubtful accounts = E R
Total assets BEasT
At March 31 #3A318ER
LIABILITIES (BEDER)
Non-current liabilities [Eh==1E
Straight bonds fani-
Convertible bonds Rt (R
Long-term debt REfEAZ

Reserve for employee retirement allowances

BEHAS5 =S

Reserve for employee retirement benefits

BRI 1=

Other non-current liabilities and others ZOftEEEEIFH
Current liabilities MENELE

Non-current liabilities due within one year 1FLNHERRREIRDEE & &

Accounts payable BHE

Bank loans SSHAfEA R

Other payables FihE

Accrued expenses FINEEF

Income taxes payable FRIENTBIE

Other current liabilities and others ZOMREIEEIFH
Total liabilities BEGE
SHAREHOLDERS’ EQUITY (BEEDER)

Common stock BAE

Capital surplus BXRIRE

Retained earnings FRFRFRE

Legal reserve Tl figE
Other retained earnings ZOMRIRE

Net unrealized gain on securities S h=sEE

Treasury stock B
Total shareholders’ equity i=ZN=H)
Total liabilities and shareholders’ equity I=I=R-ZN=H)

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

LEOMBERICOVNTIE. SHERBOENCH > TOEAFRIITEDFEA.

@Due to the revision of regulations for financial statements, “Capital reserve” is presented as “Capital surplus” beginning in the year ended March 31, 2003.

“Legal reserve” and “Other retained earnings” are presented as components of “Retained earnings.”

FABSFETRADMIEICK D, 20036F3FHN 5 [EAERE] (3 [EAFRE] CUTCRRUTCHDET. e, [FEERHE | [T OMRIRE ] & [F@SRRE]

DORFRBEEUTRRLTHBDET,



1997

1,179,969
977,167
144,851
450,061
148,613
34,646
198,996
1,686
201,115
24,746
99,412
67,777
10,221
-1,041
277,763
95,966
82,843
11,183
27,903
20,000
40,691
-823

1,457,733

1997

868,590
240,628
397,136
102,302
101,848
26,676
201,519
12,465
27,829
15,151
45,242
42,039
13,396
45,397
1,070,109

141,814
2,036
33,861
209,911

387,623
1,457,733

1998

1,221,148
1,023,164
127,776
451,248
145,400
35,141
263,599
1,624
196,359
23,108
96,876
65,894
11,589
-1,108
186,740
7,832
82,420
12,846
24,752
20,000
39,685
=795
1,407,889

1998

780,054
158,143
397,132
95,732
102,544
26,503
239,322
56,251
30,830
532
49,204
41,629
15,130
45,746
1,019,376

141,816
2,038
35,274
209,382

388,512
1,407,889

1999

1,224,801
1,036,476
314,553
450,812
89,292
37,736
144,083
1,906
186,418
19,917
90,767
64,842
12,110
-1,218
175,018
7,813
78,885
11,563
22,988
20,000
34,512
=743
1,399,820

1999

833,288
198,143
397,131
103,643
102,500
31,871
175,236
8,797
33,024
601
33,064
41,068
22,093
36,589
1,008,524

141,817
2,038
35,454
211,985

391,295
1,399,820

2000

1,250,442
1,029,954
287,383
489,415
82,930
48,536
121,690
16,598
203,889
19,622
88,547
48,813
36,751
11,311
-1,155
243,257
46,990
84,560
9,409
22,064
30,000
6,454
44,709
-929
1,493,699

2000

839,158
258,143
355,334
96,139
102,451
27,091
211,177
51,999
18,397
403
45,022
39,777
17,080
38,499
1,050,336

141,817
2,038
35,454
264,052

443,363
1,493,699

2001

1,276,594
1,001,844
286,236
498,295
78,049
44,891
94,373
15,651
259,098
102,252
86,754
46,387
12,439
12,313
-1,047
213,562
6,117
94,108
10,710
22,103
39,000
6,924
35,486
-886
1,490,157

2001

714,068
241,043
245,445
94,388
124,891
8,301
267,903
104,288
18,275
431
36,502
43,566
24,648
40,193
981,971

141,817
2,038
35,454
277,320
51,554
508,185
1,490,157

2002

1,204,869
974,169
262,343
542,492

73,889
41,056
54,389
15,238
235,462
67,393
87,013
43,517
23,202
15,473
1,136
186,575
7,039
96,776
13,705
23,812
8,080
37,824
661
1,411,444

2002

695,703
246,233
235,693
88,394
116,554
8,829
198,670
22,884
18,208
466
33,069
41,216
31,372
51,455
894,373

141,843
2,064
35,454
307,428
30,375
95
517,070
1,411,444

2003

1,184,773
910,530
244,370
532,098
69,044
5,041
59,977
16,138
258,103
45,720
112,133
37,166
37,299
27,152
-1,367
196,585
14,901
102,635
7,334
15,391
9,099
48,034
-809

1,381,359

2003

610,408
236,833
182,814
65,998
112,020
12,743
242,686
74,432
19,821
35,124
39,332
36,257
37,720
853,094

141,844
2,065
379,668
35,454
344,214
15,548
-10,862
528,264
1,381,359

2004

1,193,530
869,849
245,572
527,829
59,256
5,150
32,042
14,645
309,035
68,891
123,908
35,495
43,998
38,108
-1,365
216,492
36,119
94,675
10,818
17,553
9,181
49,073
-927

1,410,023

2004

599,866
266,033
99,928
74,367
149,408
10,130
269,938
90,465
18,336
27,406
38,130
35,015
60,586
869,805

141,844
2,065
403,442
35,454
367,988
31,673
-38,808
540,217
1,410,023

2005

1,150,993
833,782
229,052
504,513
57,224
4,552
38,439
15,160
302,051
66,373
109,756
33,842
41,039
51,554
-513
231,272
39,828
100,748
10,075
19,858
18,567
9,002
34,266
-1,072

1,382,265

2005

577,104
287,700
89,885
59,107
130,844
9,568
231,102
30,249
27,206
25,089
35,355
37,526
75,677
808,206

141,844
2,067
461,959
35,454
426,505
27,332
-59,145
574,059
1,382,265

(¥ million/&E75F)
2006

1,161,187
811,322
216,309
499,633
56,075
4,984
34,320
16,453
333,411
101,021
101,215
31,706
27,505
72,572
-608
235,540
31,688
107,323
11,066
28,461
9,660
48,253
-911

1,396,728

2006

514,148
287,700
39,700
56,749
119,024
10,975
239,626
27,029
42,360
28,611
40,412
29,353
71,861
753,775

141,844
2,065
494,930
35,454
459,476
48,952
-44,840
642,953
1,396,728
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TEN-YEAR NONCONSOLIDATED STATEMENTS OF INCOME E¥#stEtEE (105F57)

Do Fiscal years ended March 31 3H318IC# T L1456/
LOAL Net sales wnts
Gas sales HAFELE
Miscellaneous revenue M
Incidental revenue PfiFT SR SRINGS
Costs & H
Cost of sales S5 LR
Selling expenses HHEARTTE
General and administrative expenses —REEE
Miscellaneous expenses HEMER
Incidental expenses e =S
Operating income eSS
Non-operating income [=ES9TIER
Interest income ZEFIR
Dividend income ST
Exchange gains REED
Rental income EERIIA
Miscellaneous revenue and others HURAF D
Non-operating expenses HE5NER
Interest expenses XIFIR
Bond interest expenses #HEFR
Bond issue cost amortization HERTEER
Adjustments of charges for construction of distribution facilities R TEEEES
Miscellaneous expenses and others MZHIEFH
Ordinary income pttiliag
Extraordinary income $FRIFIE
Extraordinary expenses ESTlEEES
Income before income taxes 45 | AT BRI
Income taxes ENBE
Income taxes—deferred ENTEREERR
Net income Ll
Retained earnings brought forward AITEARRRA
Adjustments of occurred income taxes and others BFEHNRARRS
Interim dividends B8R
Retained reserves FS AR TEIIER
Unappropriated retained earnings ARG Fl 2k

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
LEROHBEKICOVNTIE, SHEMBEOENICYC O TOEEFRIITHEDEEA.

ACCOUNTING COST STRUCTURE OF GAS & BY-PRODUCTS ESREBAi

DO Fiscal years ended March 31 3B318IC#T LIt 145™

LOAD Feedstock costs (¥ million) EMEE @M
Personnel expenses (¥ million) HIFE (=HA)
Operation & maintenance expenses (¥ million) EEE @M
Depreciation costs ¥ million) EmEEE @hm)
Taxes other than income taxes (¥ milion) BERE @M
Other expenses (¥ million) ZOMER &5/M)

Total (¢ million) a5t @rm)




(¥ million/E7F)
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
862,592 880,428 870,838 869,939 965,619 974,566 992,236 1,013,754 1,013,993 1,078,109
655,579 680,615 668,770 665,834 734,119 743,347 785,079 823,509 825,341 896,613
175,266 164,649 166,875 168,680 193,951 194,681 186,270 174,261 170,898 162,086
31,746 35,162 35,192 35,424 37,548 36,536 20,887 15,983 17,753 19,408
817,188 819,870 813,645 818,643 879,829 882,267 892,128 886,800 893,826 987,119
209,854 208,173 194,238 207,393 263,368 264,651 288,896 310,108 328,910 422,158
314,050 323,318 319,932 317,696 321,441 325,989 331,437 319,629 307,961 309,710
91,262 92,795 101,795 98,372 77,231 74,222 75,256 78,257 77,745 80,575
174,417 165,521 168,034 164,826 185,639 186,363 176,891 163,762 161,819 155,786
27,603 30,060 29,644 30,352 32,147 31,040 19,646 15,041 17,387 18,888
45,404 60,558 57,193 51,296 85,790 92,299 100,108 126,954 120,167 90,990
19,640 11,901 12,529 14,317 12,363 12,188 12,552 14,510 16,302 13,831
702 683 452 352 438 422 576 849 1,019 1,076
1,571 1,655 1,616 1,528 1,816 1,709 1,709 1,945 1,807 1,836
— — 1,381 2,636 — — — — — =
5,775 5,011 4,821 4,770 4,662 4,729 4,718 4,562 4,069 3,969
11,592 4,552 4,259 5,031 5,447 5,328 5,549 7,154 9,407 6,950
36,654 42,274 33,317 30,685 39,611 32,238 32,980 25,605 19,277 19,732
5,272 4,554 4,286 3,885 3,353 3,032 2,666 2,261 1,907 1,595
16,401 17,236 14,094 14,390 14,368 11,963 10,022 8,778 8,239 6,635
2,609 — 233 277 92 135 96 249 203 =
6,742 7,266 8,546 8,009 6,536 6,960 4,805 4,279 4,229 3,122
5,630 13,218 6,158 4,124 15,262 10,148 15,391 10,038 4,699 8,380
28,390 30,185 36,405 34,929 58,542 72,249 79,680 115,859 117,192 85,089
2,050 922 577 512 163 4,200 8,655 7,915 5,256 5,671
1,534 924 578 496 15,798 665 4,477 62,215 430 5,887
28,906 30,183 36,405 34,945 42,907 75,784 83,857 61,560 122,018 84,873
13,651 15,166 19,490 11,950 20,930 27,230 37,140 37,220 37,750 28,970
— — — 600 —5,423 102 —6,915 -15,933 5,601 603
15,255 15,017 16,915 22,395 27,400 48,451 53,633 40,273 78,666 55,299
11,688 10,981 10,374 12,106 21,507 31,973 33,839 41,516 43,566 54,231
— — — 46,619 — — — — — —
7,024 7,024 7,025 7,025 7,024 8,430 8,338 8,104 9,279 9,218
702 702 — — — — — — — —
19,216 18,281 20,264 74,095 41,883 71,995 79,141 73,694 112,953 96,567
(¥ million/&75F)
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
153,854 164,331 134,099 149,221 197,464 211,385 242,041 253,949 286,581 385,377
144,315 141,502 148,089 146,410 130,174 131,177 129,211 117,784 107,093 115,392
45,029 48,103 49,148 48,591 48,914 47,533 46,773 38,788 36,610 37,305
95,715 88,123 105,831 107,529 117,935 111,125 109,404 115,265 104,693 96,571
32,448 33,133 34,297 34,492 35,493 36,182 39,550 36,689 37,350 37,956
133,305 136,438 133,535 125,681 119,894 116,496 116,432 131,927 130,864 130,104
604,666 611,630 604,999 611,924 649,874 653,898 683,411 694,402 703,191 802,705
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COMPARISON WITH OTHER ENERGY UTILITIES ftt TR)LF—RsEREDEE

Operating Income Ratio (%) :Bokio %as i‘?ﬁ%é Equity Ratio (%)
BEAGRE %) a0 MEEALLE %)
18 60
R
6 20
0 0
02 03 04 05 06 02 03 04 05 06

At March 31 Z3331 B 2002 2003 2004 2005 2006 At March 31 =3H31EIF 2002 2003 2004 2005 2006

Tokyo Gas SRRAL 101 109 132 122 8.9 Tokyo Gas SRRAX 331 346 359 389 43.0
Osaka Gas KBRAZ 9.9 9.1 9.7 98 94 Osaka Gas ABRAZ 377 375 413 436 449
TEPCO RREH 12.6 10.6 10.1 11.2 11.0 TEPCO RREH 15.0 15.8 17.0 182 204
(%) (%)

@ Operating Income Ratio = Operating Income / Net Sales x 100 @ Equity Ratio = Shareholders’ Equity (year-end) / Total Assets (year-end) x 100

B =EERE 7T L& X100 MEBRLE=RTEE FF) ~HEA FF) X100

Return on Equity (%) Return on Assets (%)

ROE (%) ROA %)

15 6

10 4

5 2

0 , , 0 , , , , ,

02 03 04 05 '06 02 03 04 05 06

At March 31 Z3331HF= 2002 2003 2004 2005 2006 At March 31 =3531EIF 2002 2003 2004 2005 2006

Tokyo Gas SRR 93 104 76 135 9.0 Tokyo Gas SRR 30 35 27 50 37
Osaka Gas ABRAZ 8.4 6.4 9.9 99 139 Osaka Gas ABRAZ 3.2 25 4.0 43 6.2
TEPCO RmFED 96 75 65 93 118 TEPCO FmFED 14 12 11 17 23
(%) (%)
@ Return on Equity = Net Income / Average Shareholders’ Equity x 100 @ Return on Assets = Net Income / Average Total Assets x 100
ROE=4 IRz + R EEA (FA-RT1) X 100 ROA=4 HR#ER 1+ $8E7E (FA-RTF1) X 100

@ All figures consolidated basis £ CEfET—%

@ Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.
HE KRAR - RREN=R"EKT—YICKDEE, ERAX=EB1T—5

@ For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
RRENDOHAFTERNE 2L D10ETH DI, BEHDIMBIZDEREIT/I0TRRLTVET .



Earnings per Share (¥ Book Value per Share (¥
EPS (1#H7fcbFlls) (M) BPS (1#HlcbHEEX) M)
45 300

o 200 -

02 '03 04 05 '06 '02 ‘03 04 '05 ‘06

At March 31 =3531 B 2002 2003 2004 2005 2006 At March 31 Z3531 8 2002 2003 2004 2005 2006

Tokyo Gas SRRAL 185 212 164 315 235 Tokyo Gas SRRAX 200.8 208.7 2215 2447 270.5
Osaka Gas AKBRAA 16.3 126 206 227 36.2 Osaka Gas KBRAZ 197.9 1973 2222 2332 2821
TEPCO R=EA 149 122 1141 16.7 23.0 TEPCO REA 161.3 166.3 174.7 185.4 206.0
(¥/stock~F3/#k) (¥/stock~F3/#%)
@ Earnings per Share = Net Income / Average Number of Issued Shares @ Book Value per Share = Shareholders’ Equity / Average Number of Issued Shares
EPS=4 AR + AR PR TUEL BPS=tREE A+ FIrR PR IE
Debt-equity Ratio (times) Interest Coverage Ratio (times)
DEELYH (® AVIVAN - ARLYT - UIF (18
6 18
4 12
2 6
E ———
0 ’02 03 04 ’05 '06 0 ’02 03 ‘04 ’05 '06

At March 31 Z3331 8 2002 2003 2004 2005 2006 At March 31 Z3331EIFR 2002 2003 2004 2005 2006

Tokyo Gas SRRAL 1.4 1.3 1.1 1.0 0.8 Tokyo Gas SRRAL 5.8 71 104 112 103
Osaka Gas ABRAHR 1.0 11 09 09 08 Osaka Gas ABRAIA 134 142 129 161 159
TEPCO R=EA 4.4 4.0 3.7 3.3 2.8 TEPCO RREA 2.2 2.6 29 3.5 3.6
(times. &) (times. &)
@ Debt-equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (vear-end) @ Interest Coverage Ratio =
D/E L7 =FBHIFAE (R) + %EEAR FIFR) (Operating Income + Interest Income + Dividend Income) / Fund-raising Expenses

AVEVAN - ANV - U = (2R + RIS+ RS ) - SRER
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COMPARISON WITH OTHER ENERGY UTILITIES ftt TRILF—RsEREDELE

W Tokyo Gas ERRAX

Price Earnings Ratio (times)
M Osaka Gas APrRHR

PER () TEPCO 57
45
30
15
0
02 03 '04 '05 '06

AtMarch 31 &3R31HRR 2002 2003 2004 2005 2006

Price Book Value Ratio (times)

PBR (%)

3

2 —
—_— -

1

0 02 03 04 05 06

AtMarch 31 #3318 2002 2003 2004 2005 2006

Tokyo Gas SRRAR 172 174 240 137 219 Tokyo Gas RRAR 1.6 1.8 1.8 1.8 1.9
Osaka Gas KBR/2 178 249 151 145 118 Osaka Gas ABR/2 15 1.6 1.4 1.4 1.5
TEPCO RREH 166 186 213 155 128 TEPCO RREH 15 1.4 1.3 14 14

(times~1%) (times~1%)

@ Price Earnings Ratio = Share Price (year-end) / Earnings per Share
PER=E3zR#k i+ EPS

Payout Ratio (%)
BCEE (%)

90

60

30

'02 ‘03 04 '05 ‘06

AtMarch 31 &3R31HHR 2002 2003 2004 2005 2006

@ Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=FA#k(Mi~BPS

Dividend Yield (%)
ESFED %

3
2 ——
T— —
1
0

'02 ‘03 04 '05 '06

AtMarch 31 &3R31HHR 2002 2003 2004 2005 2006

Tokyo Gas SRRAR 352 283 367 239 2938 Tokyo Gas RRAR 1.9 1.6 1.8 1.6 1.4
Osaka Gas KBR/2 339 477 292 263 179 Osaka Gas KBR/2 2.1 1.9 1.9 1.8 1.6
TEPCO RRE/) 402 490 541 358 26.1 TEPCO RRE/J 24 27 26 23 20

(%)
@ Payout Ratio = Dividends Paid / Net Income x 100
Bo M0 =AC 5 STHAER + L HRFEREE X 100

@ All figures consolidated basis £ TEfET—%

(%)
@ Dividend Yield = Dividends per Share / Share Price (year-end)
BZFIE D=1k DR L% -~ FisR kil

@ Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.
HE KRAR - RREN=R"EKT—YICKDEE, ERARX=EB1LT—5

@ For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
RRENDOHAFTERNE 2L D10ETH DI, BEHDIMBIZDEREIT/I0TRRLTVET .



DOIUN

LOAD

Fiscal years ended March 31 3831 HICH&T L7z 14ER (¥ million/E/5F)

MAIN CONSOLIDATED SUBSIDIARIES FEEfEF=1t

C Equity Interest (%,
Company Business 2004 2005 2006 Coeon  Eaulinjerest (6
RKitHE FEBENS ars FERELER(%)
Tokyo Gas Urban Real estate leasing, management and brokerage, etc. Net sales 55 £& 34,698 32,405 31,946 11,440 100
Development Co., Ltd. THESE G5 HNEE Operating income E%F& 7,433 5,632 4,610
SRR AEBABIFE () Net income =4#ER# 1,375 1,398 3,073
Tokyo Gas Toyosu Real estate leasing and management, etc. Net sales 75 t& — 784 747 5,000 100
Development Co., Ltd. TEEESE UL Operating income =372 — 220 232
RRAREMBIF () Net income ZHAfEF %t — 128 129
ENERGY ADVANCE Co., Ltd.  Energy service, district heating and cooling, cogeneration Net sales 55 £& 26,037 28,903 33,341 3,000 100
() TRILF—7RJCVZ orders and maintenance businesses Operating income E#Fit 4,191 4,952 3,171
TRF—T—ER MEARRE. D—YIRZE- AVTFTVAEE  Netincome ZHEHER I 2,050 2,257 1,721
Gastar Co., Ltd. Production and sale of gas appliances Net sales 75 £ 28,718 25,840 27,407 2,450 66.7
() HR5— HABEDEE - #i5E Operating income ExF& 2,194 1,872 1,540
Net income 4 HAfEF %t 1,240 991 802
Tokyo LNG Tanker Co., Ltd.  LNG and LPG transportation and chartering of carriers Net sales 75t 3,830 6,141 10,235 1,200 100
HERIILIXI— NG . LPG D#HED RUMMDETE Operating income E2Fz 399 593 965
52— () Net income AR 2 -60 18 214
Toyoko Engineering Gas facilities construction and gas appliance sales Net sales 75 L& — 21,741 19,793 1,025 100
Co., Ltd. HAMBTE. H AR Operating income &7 )%t — 239 34
r—=3DTVIZTFUT () Net income & HA#EF %t — 80 -1,499
Tokyo Gas Energy Co., Ltd. Sales of liquefied petroleum gas (LPG) and coke Net sales 75 t& 18,541 19,544 22,569 1,000 100
HERARIRIVF—(#R) FAEEHAR - O—0 AD/RFE Operating income EFz 235 183 —298
Net income ZHAEF %t 93 96 -533
Tokyo Gas Chemicals Co., Ltd. Sales of gas for industry and chemicals Net sales 75 £& 19,352 17,217 15,639 1,000 100
RRART ZAIV(EK) TR, {L2AARADERTE Operating income &7 581 605 688
Net income = EA#EF % 335 485 409
Park Tower Hotel Co., Ltd. Hotel “Park Hyatt Tokyo” management Net sales 75 t& 8,529 8,963 9,095 1,000 100
=05 D—iKTIL () RFIV[IS—2)\A 7 wER ]| DRFE Operating income E27% 245 400 534
Net income AR %t 131 235 303
KANPAI Co., Ltd. Gas facilities construction and gas appliance sales Net sales 75 t& 46,249 43,055 43,046 967 100
(¥ i HRERBIE, HAKEERT Operating income E7 721 271 31
Net income AR ER |zt 151 1,773 =300
Chiba Gas Co., Ltd. Supply of gas to Yachiyo City, Narita City and surrounding cities Net sales 75_£& 11,361 11,072 12,489 480 100
FEAR ) J\FALTH. REMEDIIERIC ST B EH ARG Operating income E27/4 793 633 917
Net income & HA#EF %t 427 523 537
TG Credit Services Co., Ltd.  Leasing of information equipment, gas appliances and office  Net sales 75L& 10,423 9,314 9,510 450 100
TA—I—- LIk equipment, and credit administration connected with installations ~ Operating income E2F/ 690 605 -359
P—E 2 #) BIRIER, AR, BHEBOIL Y YNEBLSUIC Net income AR 310 338 -158
BB — B
Tokyo Oxygen and Nitrogen  Production and sale of liquefied oxygen and nitrogen Net sales 75t 2,210 2,203 2,109 400 54.0
Co., Ltd. BILER - 2RDORE - R/t Operating income E7 165 173 182
RRERER (K) Net income BRI % 54 62 80
TG Information Network Co., Ltd. Information processing services, software development and Net sales 75 E& 11,663 13,469 12,003 400 100
#) T4 —I—1E] sales of computer equipment, etc. Operating income =27 )% 433 890 826
RyhD—o BRLBY—ER, VIR, JVE1—SEEORSEEE  Netincome ZHBfH -965 1,577 625
Tsukuba Gakuen Gas Co., Ltd. Supply of gas in Tsukuba City Net sales 75t 5,640 5,469 6,099 280 100
FORFEAR () DOLIEMICBIF 2 EH A A EHa Operating income =Rz 461 517 433
Net income ZHAEF % 282 311 288
TG Enterprise Co., Ltd. Financial administration and building leasing for Tokyo Gas Net sales 55 £& 942 682 659 200 100
F4I—IV5— T4 X (#) and related companies Operating income 274 160 175 212
RRAREBRAMITT I DR, U—AB%E Net income & EA#EF % 130 175 187
Tokyo Gas Engineering Co., Ltd. Comprehensive engineering services with a particular focus Net sales 75 b 29491 27,081 31,656 100 100
RRAR-IVIZFPUVZJ(#) on energy-related work Operating income E2F /% 655 601 586
IRILF—EEESEEOIFZPDLEUHRETI VI =77 U2 Netincome ZHAfF]a 388 347 339
Tokyo Gas Customer Service ~ Periodic safety checks, meter and billing services Net sales 75L& 13,819 7,857 7,577 50 100
Co., Ltd. TEHRTRIR, R, RSN Operating income E#F& 1,643 785 428
FRAR - HRI—Y—EZ () Net income 4 EA#EF )z 949 450 240
TG IT Service Co., Ltd. Operation of Tokyo Gas systems, network operations, Net sales 75 t& 10,211 9,991 8,956 50 100
(8R) 7—I—- P47 «4— end-user support Operating income =27z —4 183 190
Y- FHRAZADY AT LB, RyNI—28A, TYRI—F—34E  Netincome HHBfEF % 1 134 131
KANPAI LIVING SERVICE Sales, installation and repairs of gas appliances, expansion Net sales 75t 4,648 5,824 6,264 50 100
Co., Ltd. and reconstruction work Operating income E7% 25 163 92
(HOBRUEYIY—ER  HRHEEBOMRST - RE 1B, 1HEEER Net income AR -29 107 56

@ The scope of consolidation was expanded in April 2004, and there were 54 companies as of the end of March 2006.
2004F4Rh SEEHEZIA L, 541t. (2006F3BFKETR)
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Corporate name: Tokyo Gas Co., Ltd. #t# : RRH A1t

Head office: 1-5-20 Kaigan, Minato-ku, Tokyo 105-8527, Japan
AHERT  RREBERBF1-5-20

Date of establishment: October 1, 1885
RIIFFAH 1885 F1081H

Common stock (as of March 31, 2006): ¥141,844 million
BEAFE 1141,844,398,888M (20064F3H31H)

Total number of shares issuable: 6,500,000,000
FEATATREMRTUFSEY £ 6,500,000,000%%

Number of shares outstanding (as of March 31, 2006):
2,810,171,295

FATEMIURE
2,810,171,295%k (2006%£3231H)

Number of shareholders (as of March 31, 2006): 176,451
¥RER 1 176,451A (2006F3H31H)

Securities traded: Tokyo, Osaka and Nagoya stock exchanges
HISEESSEE PR (R KB, R

Independent auditors KPMG AZSA & Co.
MIUEBN  HFSEEEA

Agent to manage shareholders registry: The Chuo Mitsui Trust & Banking Co., Ltd.

3-33-1 Shiba, Minato-ku, Tokyo 105-8574, Japan

MERFEBA (PREJHEFERTHRISAE
T105-8574 SRREEXZ =T H33&E1S

Stock breakdown by percentage of total shares
PREERIBEIFHREEEE (%)

Further information:
IR Section, Corporate Planning Dept.
TEL: +81-3-5400-3888 FAX: +81-3-3437-2668
E-mail: tgir@tokyo-gas.co.jp
Home page address: URL: http://www.tokyo-gas.co.jp

BEVEDEE  RRAR () AR

TEL: 03-5400-3888 FAX: 03-3437-2668
E-mail: tgir@tokyo-gas.co.jp
R—L~R— - ZRU R : URL:http://www.tokyo-gas.co.jp

Overseas Offices

BHNEER

SHAREHOLDER INFORMATION  #zUIE%#R

EEFIRE

New York Representative Office —1—3—2
The Chrysler Building, 405 Lexington Avenue, 33rd Floor, New York, NY
10174, USA.

TEL: +1-646-
FAX: +1-646-

865-0577
865-0592

Paris Representative Office /\UZE#AR
102, Avenue des Champs-Elysees, 75008 Paris, France
TEL: +33-1-45-62-00-59
FAX: +33-1-42-25-96-85

Asia Pacific Representative Office 777\ 71w & Ms=R#5pR
Level 30, Menara Standard Chartered
No. 30 Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia
TEL: +60-3-2144-2928
FAX: +60-3-2144-2930

W Financial institutions =R4#R9 M Foreign companies, etc. SAEANZE

I Individuals and others ELAZDfth

Domestic companies, etc. ZDAEAZEF

100
12.89 12.37 11.86 12.61 11.21 10.90 11.86 13.41 14,32 13.20
8r 25.44 25.26 25.43 30,37 26.35 25.61 23.52 2310 2904 21.31
60~ 6.77 8.18 7.56 14.46 18.24 2157
12.46 : ' : 24.04 28.42 32.72
40 -
54.90 54.19 55.15
44,56 47.98 4525
20 — 43.05 39.45 35.90 3277
0
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Share price range, trading volume and TOPIX #fi> +— b
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I Tokyo Gas share price range (Left scale) SRR A#kfM (FEEEED)
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APPENDIX ZZ&iE%R

Unit conversion BS{iTifE

bbl  Barrel 1bbl=159 £
A1V,
cf Cubic foot 1¢f=0.0283 m*
Fa—-EwvoIs—bh
MJ Megajoule 1 MJ=10°J=238.889 kcal
AHY -
Btu  British thermal unit 1 Btu=1.054 kJ=0.252 kcal
JUF4va-5<—)U MMBtu=1 million Btu=10073 Btu
dZwh =1,054 MJ=252,000 kcal=25 m? of natural gas =FRAHZ25m*
LNG (liquefied natural gas) Volume conversion ¥EIRE 1 ton=1,350 m’ of natural gas
CRIERAAR) 1 b =RAHR1,350m°

1 million ton=1.35 hillion m? of natural gas
10073 b =RRHZ13.5@m?

Calorie conversion ZAEIRE 1 ton=1.4 kl of crude 0il=8.8 bbl of crude oil
1 b =F0H1.4 k€ =70H8.8 bbl

NG tank with a capacity of 200,000 kI=92,000 tons of LNG=124 million m* of natural gas
INGZ>Z  ING20F5kE% >0 =ING9.2T5 b = KR A X 1fE24EAm?

NG carrier with a capacity of 145,000 m*~64,000 tons of LNG=87 million m* of natural gas
INGZ > H— ING14A5Fm =ING6.4T5 b2 = KA HZ87TETM?
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