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TEN-YEAR CONSOLIDATED STATEMENTS OF INCOME

Fiscal years ended March 31

EfRiEmEtEE (10559)

3A31BI(CHET LI E™E

Net sales ppin =)

Cost of sales bl

Gross profit Pl uilia]

Selling, general and administrative expenses HHRIRTE R U —REEE
Selling expenses Rt E
General and administrative expenses —RETEE

Operating income EHEF

Non-operating income RSN
Interest income ZEFIS
Dividend income SHECHE
Equity in net income of an affiliated company FFREIC KL DIRET ik
Exchange gains REED
Gains from weather derivative transactions KIRTUINT 1 T &=
Gains from commodity derivative transactions BRTUNTIER
Miscellaneous revenue and others HURAED

Non-operating expenses ERNER
Interest expenses KIFIR
Bond interest expenses HHEFIS
Bond issue cost amortization HRFITEER
Adjustments of charges for construction of distribution facilities 52 TRAEEERE
Loss from weather derivative transactions KIETFTUNT 1« TEE
Miscellaneous expenses and others MZHIFH

Ordinary income BRI

Extraordinary income $RIFI &S

Extraordinary expenses FFRIIEK

Income before income taxes HEF ARSI
Income taxes ENT AERTRUSER
Income taxes—deferred RN SR
Minority interest in net income and loss of consolidated subsidiaries DRI

Net income AR

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

LREDHMBHRICOVTE. SHENBOBRNICHIZ > TOERFRIITEDHFEA.

THREE-YEAR CONSOLIDATED STATEMENTS OF CASH FLOWS &Ef&++va-T7O0—5t5E (3F7)

(¥ million/E75F3)

Fiscal years ended March 31 3A31BICK T UI1ES 2004 2005 2006
1. Cash flows from operating activities: HEERICLDFryya-T0—

Income before income taxes and minority interest

in net income of consolidated subsidiaries e E R AR 73,131 133,322 100,846
Depreciation BEEE 143,128 136,420 132,300
Amortization of long-term prepayments REEHLAERENE 3,766 3,850 4,076
Loss on disposals of property, plant and equipment B EEEERAIE 3,790 3,388 3,251
Loss on bond redemption HHEEEE 6,574 2,879 =
Increase (Decrease) in allowance for

doubtful accounts S5 1208 CRAY) — -1,292 -1,100
Increase (Decrease) in employees’ severance

and retirement benefits SREEFRTS |2 DM CRLN) 36,912 —-17,455 -11,189
Interest and dividend income SHFIBNUESE -1,398 -1,085 -1,449
Interest expense XIFIR 14,822 13,134 11,014
Increase in notes and accounts receivable 5t EEEDRA (1) 5,156 —7,596 -7,101
Decrease (Increase) in inventories TeISENEE DR (HEH0) -1,701 778 -9,170
Decrease in notes and accounts payable LA BB DI GBS — 6,057 23,122
Increase (Decrease) in consumption taxes payable FRIHERZ DB GRL) -1,551 -1,139 2,080
Other ZDfth —4,832 880 —6,484

Subtotal NGt 277,797 270,585 236,036
Cash received for interest and dividends FERUEHEDZEEE 1,380 1,057 1,445
Cash paid for interest FIEDZNEE -15,053 -13,003 -11,409
Cash paid for income taxes EANBEDZINEE -46,516 —43,601 —44,542
Net cash provided by operating activities BEBRFEICKDFryya-TO— 217,608 215,037 181,529




(¥ million/E7F)
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
988,077 1,009,154 997,766 992,255 1,086,770 1,097,589 1,127,633 1,151,824 1,190,783 1,266,501
498,548 490,693 477,283 483,813 561,006 561,988 571,929 578,529 624,722 724,503
489,528 518,461 520,483 508,441 525,764 535,600 555,704 573,294 566,060 541,998
427,365 441,977 448,181 439,208 422,105 424,992 432,409 421,006 420,711 429,652
339,500 352,269 350,068 344,675 348,624 353,977 359,999 345,572 346,617 352,388
87,863 89,706 98,111 94,532 73,480 71,015 72,409 75,434 74,094 77,263
62,163 76,484 72,302 69,233 103,659 110,607 123,294 152,287 145,349 112,345
14,041 6,860 7,877 10,202 8,372 7,605 7,441 9,131 12,114 10,863
542 261 182 210 205 187 239 346 144 58
1,308 1,279 1,182 1,072 1,190 833 849 1,051 941 1,391
— — — 392 348 310 220 236 258 693
— — 1,381 2,636 — — — — — —
— — — — — — — — 2,740 —
— — — — — — — — — 2,458
12,191 5,320 5132 5,892 6,629 6,275 6,133 7,498 8,031 6,263
43,182 46,873 37,664 35,716 45,156 37,586 38,780 30,324 24,607 24,520
12,197 8,977 22,393 23,366 22,866 19,274 17,472 14,822 13,134 11,014
16,401 17,237 — — — — — — — —
2,609 — — — — — — — — —
6,742 7,266 8,546 7,837 6,271 6,827 4,648 4,144 4,042 3,016
— — — — — — — — — 5,666
5,233 13,393 6,725 4,513 16,019 11,485 16,660 11,358 7,431 4,824
33,023 36,471 42,515 43,720 66,875 80,626 91,955 131,093 132,856 98,689
873 924 750 514 163 4,200 8,699 8,413 5,734 7,601
1,295 1,134 2,302 496 21,953 1,965 4,771 66,375 5,268 5,443
32,601 36,260 40,964 43,738 45,084 82,861 95,882 73,131 133,322 100,846
17,095 18,940 23,498 16,064 25,436 31,507 43,621 44,266 45,073 35,703
— — — 713 -8,026 741 —7,244 -16,366 3,534 2,497
73 78 —298 261 80 184 304 444 667 530
15,432 17,240 17,764 26,698 27,595 51,911 59,201 44,787 84,047 62,114
(¥ million/E7F)
DOLN Fiscal years ended March 31 3A31BIT#ET LI 15Em 2004 2005 2006
LOAD 2. Cash flows from investing activities: BEEHICLDFryya-TJ0O—
Purchases of marketable and investment securities REBMEEZSORISIC KD H -15,371 -14,118 7,564
Purchases of property, plant and equipment BREEEEDRSICKLDZH -101,011 —94,083 -110,993
Purchases of intangible fixed assets EEEEEEDREICKDZH -12,211 —-12,786 -4,950
Expenditure of long-term prepayment REAIAERDZH -2,103 -2,332 -2,502
Proceeds from sale of tangible and intangible
fixed assets BEEEDTTHICLDINA 1,234 4,028 6,598
Other ZOfth 3,424 11,916 3,340
Net cash used in investing activities BETEICLDFryya-TJ0— —126,038 107,375 -116,071
3. Cash flows from financing activities: BESICLDFrya-TJ0O—
Increase (Decrease) in short-term bank loans FEHAEAZ DFEE Rl 28 -11,870 —2,690 -8,684
Proceeds from long-term debt HEDXUCRBEARICIDNA 87,789 60,565 16,997
Repayments of long-term debt HESSURBEAZOEE && -131,041 -125,702 52,433
Cash dividends paid B DTINEE -16,425 —20,068 -18,497
Cash dividends paid to minority shareholders DHBEENDEHEEDZINGE —-56 75 -93
Purchase of treasury stock and other BOMROBSIC KD HE —-28,141 —20,190 —20,331
Net cash provided by (used in) financing activities MIEEEBIC KD Fryya-TJO— —99,744 -108,160 83,041
4. Effect of exchange rate changes on cash
and cash equivalents RES SVREFASVICRDIREEE 5 -2 4
5. Net increase (decrease) in cash and
cash equivalents RES STIREFEFMOMIE G&l) 8 -8,169 -500 -17,578
6. Increase due to addition of consolidated subsidiaries #FBEREICEHSRES LU
REEFYDIENER — 7,204 12,547
7. Cash and cash equivalents at beginning of year RES SVREFASVOHERS 52,129 43,960 50,664
8. Cash and cash equivalents at end of year RES LUVREFASFMOBRRES 43,960 50,664 45,633

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

k- FROMBHRICOVNTIE. SHMERBDENICHC > TOEAFRITEDFEA.
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