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FINANCIAL HIGHLIGHTS = B4%5/\1 51 &

[ Consolidated i=#% M Nonconsolidated £23#

Net Sales 55L& (¥ billion/+-4EM) Net Income ZHER#EFUZEE (¥ billion/ &) 3
4/ 9
1,200 1,1907 90 004/10

11518 —

1,127.6

1,086.7 1,097.5

[ Tokyo Gas’ service area SRERAZHIETUT

" Service areas of wholesale customers ERERAREMHETUT

~— Tokyo Gas’ high-pressure transmission pipelines BRRA R/ A TS5A > (BHE)
High-pressure transmission pipelines of other companies ftht) 1 751~ (BE)

==+« Tokyo Gas’ transmission pipelines under construction RRARERZF/I\A TS5

[l Scheduled to operated in November 2005 200511 B ERARATFE

[ Scheduled to operated in October 2009 20095 10R{EMAIETFE

Gas Sales Volume in Japan and Tokyo Gas by Sector Number of Gas Customers in Japan and
(Year ended March 31, 2005) (Million m3, 46.05MJ/m) Tokyo Gas Customers (vear ended March 31, 2005) (Thousands)
. : : : : : : : : : LEEHARFGEE - RRHADREFIERSEE LEBEIEHY - EEH OB EH
01 02 03 04 05 01 02 03 04 05 (2005238 50) (EHme) (200553R) CFE)
- ) [1 3,186 Residential 19,005 Residential
Free Cash Flow ZU—-F+w2a-70— (¥ bilion/+4EM) Return on Equity ROE (%) REA REMA
7 2,801 Commercial 11606  Commercial
120 » 16 B T 0ft [EES:E RS0
T 127 I 4,589 Industrial 1126 Industrial
13.48 nt12 T T#A

1,358 Wholesale

~i

0.02  Wholesale
EtE

10.35 10.26

\ 4

Japan  2E 27,398 Japan  2E 27,444

Tokyo Gas x4z 11,934 Tokyo Gas HZAR 9,638

® The above graph represents nonconsolidated data. ® The above graph represents nonconsolidated data.
01 02 03 04 05 EERIS T DYIBIFERR AR IR RIS TOHIESRRAZ 2R

® All graph data for years ended March 31
E3F3NBITHET UIC1FA
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ENERGY STATISTICS IT=xRILF—R8&ET—%

Share of Natural Gas in Total Primary Energy Supply FZEED—XIRILF—IRIERAARENS Liberalization Schedule #HX&EADHBER T Y 1—Ib
JAPAN B# USA KE T,
Study of full liberalization
[712.6% Natural Gas [1125.0% Natural Gas 2004 2005 2007 g%yﬁm{ﬂlc'—_,u{%%
KARHZ RARAZ
[1146.9% Petroleum 1140.2% Petroleum
il il 1 million m® or more 500,000 me or more 100,000 m® or more
1 23.5% Coal 24.2% Coal. 100 mdE 50mlE 10Am L E
B AL Tokyo Gas
12.6% Nuclear 8.1% Nuclear .
BFH BFN RRAR
4.4% Hydro 2.6% Hydro
KA KA
Medium-sized factories/hotels Small-scale factories/hospitals
R BT/ TARTIL IR T 5/ 7Rk
EU BRpiEs WORLD £1t57
[ 24.4% Natural Gas [723.7% Natural Gas
KAHZ KARHZ . 40%
140.4% Petroleum 136.8% Petroleum Electricity g
B B Industry
17.9% Coal 1 27.2% Coal =
am am BIRF 2,000 KW or more 500 KW or more 50 KW or more
13.0% Nuclear 6.1% Nuclear 2000kWLL 500kWLL_E 50KWI £
RFhH RFAhH
4.3% Hydro 6.2% Hydro
KA KA
Primary Energy Supply Outlook for Japan (%) The Ratio of Distributed Power to Total Generation Volume (%)
BARO—RI RIVF—]IGHER %) HWREENSICHDDTHEEREE o)
100 100
Source: BP Statistical Review of World Energy 2005
g8 BP Statistical Review of World Energy 2005 80 80
60 60 79
89
40 40 S
Breakdown of GDP of Japan by Major Areas Percentage of Tokyo, Osaka and Nagoya Areas in 2 0
(Year ended March 31, 2003) Total Population of Japan (As of October 2004)
BEBIVU7ICHIIZEAREEEE (GDP) DEIE (20035378 FEEIVU7. ARTIUT7. EEBIU7ZOAOLE (2004410850 0 0 1 21
Japan ¥497.2 trillion  #4%8 49732,0311&M Japan 127,687 thousand £ 127,687 F A 2000 2030 2000 2030
’ ’ Petroleum Tt LPG 1 Coal B 1 Distributed Power 43812 Others Zfts
[136.9% Tokyo Area [1:33.0% Tokyo Area I Natural Gas F#AHZ W Nuclear JRF71 M Hydro,Geothermal 7k77- i#t5
RRIUT RRIUT
[115.1% Osaka Area [716.4% Osaka Area
KRIUT KBRTUT
" 9.2% NagoyaArea © 9.0% NagoyaArea
BEETUT BEETUT Use of Distributed Power (Cogeneration and fuel cell) (10,000kw)
PEEIRIVF—EBAR (OQ—YRL—Yav&ERIEN) FGw)
3,000
I . 2,000
Source: Cabinet Office, Government of Japan 188  PIRRT Source: Bureau of Statistics, Ministry of Public Management, Home Affairs, Posts

and Telecommunications gt : $5F5&EHS

@ The Tokyo area includes Tokyo, plus the Kanagawa, Saitama, Chiba, Ibaraki, Tochigi, Gunma, Yamanashi and Nagano prefectures. The Osaka area includes Osaka, as well as
the Hyogo, Kyoto, Shiga, Nara and Wakayama prefectures. The Nagoya area includes the Aichi, Gifu and Mie prefectures.
BRIV BRMB AR | BER TER I AR, HER IR, REFE KBRTUYP  KBRA. RER. 7EN. HER SRR RS
ZEHETUY  BAR FREE =58

@ Source: Report by Energy Supply & Demand Subcommittee of Advisory
Committee for Natural Resources & Energy for METI
2004 2030 (Projection based on increased use of fuel cells and on-site generation)
I Natural Gas KA LPG Kerosene XT3 HE A T RILF—AERFRERREEH
I Heavy Oil 51 I Others ZMDfth (RSB T RILF—DERERT — )
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GAS RESOURCE DATA R#IE&ET—%

LNG Imports (1,000tons) LNG ZAE (F+>) Tokyo Gas LNG Imports SRR ZXDLNGERETT
At March 31 &3831H#R 1998 1999 2000 2001 2002 2003 2004 2005
Alaska 7> 275 289 289 285 288 289 322 310 303 (3.4%)
Brunei 7)bxA1 1,072 1,085 1,021 980 1,200 1,237 1,330 1,269 (14.1%) o
Indonesia 1 ~ KR 7 896 787 727 782 839 837 839 784  (8.7%) Sakhalin Alaska
Malaysia ¥ L —>77 2,990 3,163 3,130 3,308 3,403 3,415 3,784 3,998 (44.6%) AV FS52h
Australia 7—X bS U7 757 705 668 780 952 1,339 1,647 2,197 (24.5%)
Qatar 7% —JL — 120 361 361 300 360 475 418 (4.7%)
Oman A< —> — — — — — — 127 0 (0.0%) Tokyo H=
Total & &t 6,004 6,149 6,193 6,500 6,983 7,510 8513 8,968 (100.0%) o 10Ky0 =R
® Imports from Oman are ship-by-ship contract and not on a long-term basis. 4 ~—>HhSOHAF—REBDEHTHO. REZHWTIRHDFE A, °
Qatar H%5—)L
LNG Project LNGZOY & MEE Brunei
Annual Contacted Quantity  Incepion of Haul distance_Round-trp TIRA
Project name (1,000 tons) import Duration Contract type (km) (approx. days) Malaysia [ )
JOVIY A ERERNE(FRY) BARMER 2495ARS AT HXEER HEEH ) ¥ - ®
Alaska 306 11/1969 (15+5) years + (15+5) years (~3/2009) Ex-Ship 6,000 20 NU=27 Indonesia
7SR 1969118 (15+5)4F + (15+5)4F (~2009££37) s e
Brunei 1,240 12/1972 20 years + 20 years (~3/2013) Ex-Ship 4,400 14 ’r/ I\* ) i .
JIRA 19726128 204E+204F (~20132E38) Darwin 4—"1>
Malaysia | 2,600 2/1983 20 years +15 years (~3/2018) Ex-Ship, FOB 4,600 15 o
L=y 7I 198328 204+15% (~20184E3R) NWS FEssm
NWS Z5e 790 8/1989 1989488 20 years (~3/2009) 204 (~2009438) Ex-Ship 6,800 20 @ New LNG Project
Indonesia 1~ RRY7 920 1/1994 199415 20 years (~12/2013) 204 (~2013%128) FOB 4,600 16 FRINGTOY I~
Malaysia Il < L— 7l 800 6/1995 1995668 20 years (~3/2015) 204 (~2015%3H) Ex-Ship 4,600 15 © Existing LNG Project
Qatar A5—IL 350  1/1997 199718 25 years (~12/2021) 257 (~20214E12) Ex-Ship 12,000 32 BFEINGTOY IO~
Malaysia lll <L—7Ill 340 4/2004 2004£E48 20 Years (~2024) 20% (~20244F) Ex-Ship, FOB 4,400 15
NWS Expansion Fageftiidk 1,073 7/2004 2004778 25 Years (~2029) 254 (~2029%F) FOB 6,800 20 I LNG Prices (Trade statistics) («/ton) Crude Oil Prices (Trade statistics) us$/barre) B
Darwin 5—> 1,000 1/2006 2006415 17 Years (~2022) 174 (~20224F) FOB 5,700 18 LNG (BE#HE) (5. ) Bl (BSEEHE) (L)t
Sakhalin Il H/\U Il 1,100 4/2007 2007448 24 Years (~2031) 24 (~20314) FOB 1,800 10
50,000 50
q B=H \
LNG Carriers Managed by Tokyo Gas :RRH XD B EEM 40,000 A 7 40
Name fin Size&Type E!z{ | Operator EiiRtt Shipbuilder j&fa& Delivery #2T48 Ownership share REHZE N/J v
Energy Frontier 9/2003 100% 30,000 Pal A A 30
IRILFE—TOVFAT 2003298 A= Ao
Energy Advance 145,000 m3 ap 3/2005 0 20,000 s 20
ToLE— 7RV R Mitsui 0. S. K. Lines, Ld. | 2wasak Shipbuilding 2005438 0% o
Third ship MOss R BR=S PR 12/2006 . ’_’\\7'
ploge) £ BiEha 20065128 0% 10,000 10
Fourth ship 3/2008 o
BT 2008438 70% 0 0
- . . — 98/3 99/3 00/3 01/3 02/3 03/3 04/3 05/3
© 145,000 m3 of LNG nearly equals 64,000 tons of LNG and 87 million m3 of natural gas. LNG 145,000m3=LNG #96.4/5t= KA X#I8,70073m3
PRODUCTION DATA 4 ERSET—%
Japan’s LNG Terminals BHZADLNGSZ AEt: Tokyo Gas LNG Terminals 3R ZADLNGEZAE th Imports by Utility Companies
Start of (Fiscal 2004) (1,000 tons)
Import volume Storage capacity operation Other features BN HABHOLNGEAZE
ZAEME ATRIAES =0 Z O (20044E) (Fr)
Negishi LNG Terminal 3.156 million ton/year  1,155,000k£ 10/1966 Japan’s first LNG terminal since November 1969, jointly operated with Tokyo Electric Power Company (TEPCO) TEPCO ==@5 16853
RELES 315.6bh> 115.575k8 19665108 BAYOLNGEH (1969F 118 ~). RRBEHEDOHFE Kansai = :
® 1 Ohgishima LNG Terminal ~ 1.536 million ton/year 600,000k2 10/1998 Most advanced LNG terminal Electric Power B8FEES] 4,210
BETH 153,650/ 199841 BHHOLNGE Chubu
T BELS . 53 6E!~. F 6077ke 9984 10H TR 1& . . . Electric Power 5@ 9,468
Sodegaura LNG Terminal ~ 4.218 million ton/year  1,610,000k£ 111973 One of the world’s largest LNG terminals, jointly operated with TEPCO Tokyo Gas ==HZ 8,968
o BTS 42185 /& 16175ke 1973 11H  HREAROLNGED. FREHE DL OsakaGas  XBRHZ 6,690
Toho Gas RIPAHR 2,214
Others Z DAt 9,615
Japan 2E 58,018

L @ Tokyo Gas’ LNG terminals handle approximately 25% of total import volume to Japan. S Trade statistics. Sekit
ERARDTH TR S INGRIFLEDH25% M8 RESTR e




6 Tokyo Gas Investors’ Guide 2005 Tokyo Gas Investors’ Guide 2005 7

GAS SALES VOLUME HRERFEE

Gas Sales Volume (Results and Forecasts) (vilion m?) I Gas Sales Volume for Large-volume Customers (Million m?) Number of Large-volume Customers =

HRRFEE (REERBEL) @mms) RKOBESFAITERFEE @ms) AOBEZHHHR
15,000 7,500 900
5,000 600
2,500 300

83 '84 '85 '86 '87 '88 '89 '90 'O1 ‘02 '93 '94 '95 '95 '97 '98 '99 ‘00 ‘01 02 ‘03 ‘04 '05 06 '07 08 '09 10 % o7 o8 99 0 o1 @ - o 05 0% = 08 0 0,

Estimated EtEI{E

07 Residential ZREEFA M1 Industrial T2MA © Commercial B2MH [ Other Zdfth WM Wholesale #E#HE Estimated STE{E

Number of Customers (Thousands) Monthly Gas Sales for Fiscal 2004 (Milion m3)
BESTTHH o ARERFEE (2004FE) &Ame)

11,000 1,200 1,290

1,171 Het?
10,000 . . 1,005 1,003
800 900 e 910 909 880 870 o
9000
8000 = BN B B BN B N B N B & B N B
400
A I EE EE EE B B B B B B B B B e
0 . . . . . . . . . . 0
96 97 98 99 00 01 02 03 04 05 06 07 08 09 10, 2004/4 2004/5 2004/ 200417 2004/8 20049 200410 200411 200412 20054 2005/2 2005/3
Estimated EtEIfE I Residential ZXEEA M Industrial T3/ M Commercial &M - ZDftt  Wholesale Efitia
Estimated StEIE N
At March 31 £303188R 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
11 Gas Sales Volume (villion m3) HRRTTE @Am)
Residential REEA 2,933 2,946 2,903 2,953 2,994 3,120 3,073 3,254 3,244 3,186 3,238 3,270 3,298 3,326 3,347
Industrial T3H 2,263 2,368 2,438 2,386 2,431 2,538 2,912 3,599 4,166 4,589 4,533 4,833 4,960 5,191 5,261
Commercial [EES:] 1,298 1,338 1,387 1,454 1,517 1,593 1,593 1,737 1,800 1,924 1,950 1,991 2,027 2,066 2,105
Other (Public and Medical) ZOM pERUERS) 469 484 517 565 627 687 691 767 805 877 888 909 929 951 973
Wholesale A 661 717 750 800 849 933 951 1,107 1,196 1,358 1,400 1,454 1,519 1,557 1,590
Total &st 7,624 7,853 7,995 8,158 8,418 8,872 9,219 10,464 11,211 11,934 12,009 12,457 12,733 13,090 13,276
1111000 Number of Gas Customers (Thousands) BESTMHH 7
Residential RER 7,540 7,686 7,841 7,975 8,112 8,273 8,445 8,637 8,826 9,006 — — — — —
Industrial TH 25 25 25 25 25 25 25 25 26 27 — — — — —
Commercial [EESE] 515 518 516 511 505 500 497 502 510 521 — — — — —
Other (Public and Medical) ZOM (ERUEER) 66 68 69 72 73 75 77 80 83 85 — — — — —
Total =5 8,146 8,297 8,451 8,583 8,715 8,872 9,044 9,244 9,445 9,639 9,804 9,966 10,114 10,248 10,377
Large-volume Gas Demand AOFEHE
DOWN Gas Sales Volume for Large-volume Customers (villion m3) BRFEE =AMy 1,436 2,164 2,255 2,244 2,318 2,687 3,148 3,964 4,676 5,312 5,362 5,671 5,812 6,057 6,140
LOAD Percentage of Total Gas Sales Volume SESES 18.8% 27.6% 28.2% 27.5% 27.5% 30.3% 34.1% 37.9% 41.7% 44.5% 44.6% 45.5% 45.6% 46.3% 46.2%
Number of Customers HARME 228 235 249 245 318 476 493 531 576 894 — — — — —

@ Megajoules (MJ) are used as the unit consumption, calculated on the basis of 46.05MJ per cubic meter.
BEEUC, XAV (M) ZAVTED . RR—ILIEDZHIM3=46.05MITIRE LF T,

o All figures related to gas sales and demand are nonconsolidated.
RR—ILEDHZSH, HARTTE - THFE - ABAEREOHFERRANAERTT,

® Large-volume supply (annual consumption of 2 million m3 or more) was deregulated in March 1995. In November 1999, this was expanded to include consumption of
1 million m3 or more per year, and in April 2004, to include consumption of 500,000 m3 or more. Estimates for the years ending March 31, 2006 and after are based on the
current standard (consumption of 500,000 m3 or more per year).
1995F3B KO FRNEEE200MU EOBESHFAAOFTELE LCEEMESNE Ulc. 511999118 LD 100m3LL L. 2004548 &K D5073m3LL (TSR
PMERESNK Ule. a3, 2006F 38D RE UIF, RITOREE (FRHHBE50ML) [CEDVTEELIZBHD T,
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DOLUN
LOAD

BREAKDOWN OF GAS SALES VOLUME Z£%&E5l7 ABRFEE
Composition

At March 31 £3A3188= 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 1244 Commercial Use (vilionm3) TEEER =5m3)
Commercial Use (villion m3) IR @sm) 2,000

Company/Office 2ttt - B 425 416 416 427 444 467 464 494 420 447 23.2%

Wholesale/Retail Sale HI5E - \FE 70 73 69 67 68 71 65 73 73 74 3.8% -

Department Store/Large-scale Commercial Facility BEE - AREERRSR 77 83 102 118 125 141 143 296 198 225 11.7% : — —.— m B
Restaurant HHERR 392 415 413 422 432 445 412 461 470 472 24.5% B B [ | | [ | |
Lodge/Hotel REE - "7 136 142 143 153 165 169 159 173 164 176 9.1% ol 'l B B EEEES
Beauty Salon SN 22 23 22 23 23 24 22 27 27 27 1.4%

Amusement Place =25 35 38 46 52 55 58 49 56 56 60 3.1% 500

Laundry oU—=v5 25 27 27 28 28 29 28 31 30 29 1.5%

District Heating and Cooling SRR — — — — — — — — 255 284 14.8% 0

Other Z Dt 116 121 149 164 177 189 251 126 107 130 6.8% '9% ‘97 '98 99 00 01 02 03 04 05
Total a5t 1,298 1,338 1,387 1,454 1,517 1,593 1,593 1,737 1,800 1,924 100%

Industrial Use (vilion m?) IR &) Industrial Use (ilion m3) T2 (=75ms)

Steel % 2 165 173 156 136 139 155 188 169 207 362 7.9% 5,000

Nonferrous Metal IS 32 37 31 29 28 31 30 31 37 47 1.0%

Machinery Metal WinEE 372 354 368 370 360 386 387 426 439 455 9.9% 4,000

Ceramics E e 3 90 94 100 93 87 95 106 118 109 109 2.4%

Chemicals it % 363 387 455 466 502 524 512 585 727 735 16.0% 3,000

Food B @ 400 421 426 431 455 468 476 508 489 476 10.4%

Textiles oA 16 17 14 11 10 11 11 10 9 11 0.2% M-—-—-—-—-—-l

Paper EO i 301 308 305 293 301 305 293 310 275 264 5.8%

Power Generation * B 305 302 282 278 245 259 617 1,240 1,658 1,869 40.7% %l—l—l—l—l—l—l—l]:[
Other Z DAt 219 275 301 279 304 304 292 202 216 261 5.7% . HE B B

Total = 2,263 2,368 2,438 2,386 2,431 2,538 2912 3,599 4,166 4,589 100% 96 97 ‘98 '99 ‘00 ‘01 ‘02 03 ‘04 ‘05

@ Use for district heating and cooling systems is added to commercial use, beginning in the year ended March 31, 2004.

2004F3BH L D EERRICHEHEERZRLTVET,

Other ZDfts
District Heating and Cooling  #tgi/5 88
Laundry 2U—=>2
Amusement Place #8515

W Beauty Salon  #%£#H

I Lodge/Hotel  ficég - T )L
Restaurant KRR

W Department Store/Large-scale
Commercial Facility
BEE - KRIREAER

I Wholesale/Retail Sale  #17%5 - /\75

I Company/Office =%t - S=#Phr

Other ZDfts
I Power Generation %8
Paper £t
Textiles it
M Food B&@
% Chemicals 1t
Ceramics 283
W Machinery Metal #ts/E
M Nonferrous Metal 3Ef%E/E
I Steel  #ksH

GAS DEMAND FOR AIR CONDITIONING ZEERZEFEDED]

DOLUN
LOAD

Gas Air-conditioning System Capacity (Thousands of kW)

HAZRADA Y IE FHW)
4,000

Gas Air-conditioning System Sales Volume (villion m3)

HAZFRIRGEE &ms)

1,000

3,000

2,000

1,000

0

800

'96 '97 '98 '99 '00 01 '02 '03 '04 '05 '06 '07 '08 '09 '10
Estimated EHEIE

[0 Absorption type B Gas-engine heat pump
RIS GHP

I Absorption type B Gas-engine heat pump
GHP

'96 '97 ’98 '99 ’00 '01 02 '03 04 '05 '06 '07 '08 '09 '10

Estimated EHEHE

Gas Air-conditioning System Customers (Number of customers)

Gas Air-conditioning System Installation Share

HRZERBRFEHE () HRAZERDERER
50,000
Large-scale buildings with floor space of
40,000 EEEEE 10,000 m2 or more 58.4%
IREFE10,000m2L_ EDRFMELE )L
000 EEEE Small- and medium-scale buildings with floor
space less than 10,000 m2 16.3%
BEEEBE REFE10,000m2REDIRIEE )L
Overall Share
29.4%

aft

’96 '97 98 '99 00 ‘01 02 '03 '04 ’05 '06 '07 '08 '09 '10

1 Absorption type M Gas-engine heat pump Estimated EHEIE
TRINEC GHP

G
Estimated SHEIfE N

At March 31 #3631 B8R 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Gas Air-conditioning System Capacity (Thousands of kW) HRAZRADAMY TE Frw)

Absorption type MRUNZS 1,941 2,090 2,193 2,275 2,405 2,506 2,570 2,718 2,798 2,872 2,933 2,971 3,008 3,047 3,088

Gas-engine heat pump GHP 276 325 373 435 499 576 635 739 807 883 939 1,026 1,092 1,149 1,206
Gas Air-conditioning System Sales Volume (ilion m3) HAZEFRIRTTE @rmd)

Absorption type MRIRC 543 585 614 637 674 702 720 761 783 808 822 832 842 853 865

Gas-engine heat pump GHP 77 91 104 122 140 161 178 207 226 247 267 287 306 322 338
Gas Air-conditioning System Customers (Number of customers) A ZE5RBREGHHES (1)

Absorption type MRIRC 7,596 7,922 8,224 8,498 8,762 8,945 9,052 9,202 9,427 9,623 9,810 9,940 10,073 10,212 10,356

Gas-engine heat pump GHP 21,721 25,813 32,323 34,683 36,988 38,923 40,434 42,158 43,163 43,900 44,053 44,257 44,442 44,604 44,764

@ Capacity is calculated into COP3.5 electric air-conditioners based on cooling installation capacity (equipment capacity) monitored by the company.
Aby OB HHTEEUCV D ABERMBENR—R RIFFE) ZC0P3.50BRERHHICIRE LIz BD T,

(Tokyo Gas survey conducted for formulation of Frontier 2007)
(T0OY 7 « 72007RERD XA HENE)



10

Tokyo Gas Investors’ Guide 2005

Tokyo Gas Investors’ Guide 2005 1 1

DOLUN
LOAD

GAS DEMAND FOR POWER GENERATION &

Cogeneration Equipment Capacity (Thousands of kw)
d—YJzIzRb—v3av-AMVIE Fkw)

BREDEE

Gas Sales Volume for Cogeneration (vilion m3)
d—Y1RU—YaVAARRGEE @rm)

1,200 2,000
1,000 i I 1,600
800 H EHHE N
1,200 B R EE
600

400

800

’96 '97 98 '99 00 ‘01 '02 ‘03 '04 '05 '06 07 '08 09 '10
7 Industrial Use %A Estimated EHEHE
W Commercial Use 4

Gas Sales Volume for Power Generation (Million m3)
REREQIFRTEZE &)

4,000

'96 '97 98 99 00 '01 '02 '03 '04 '05 ‘06 '07 '08 '09 '10

[0 Industrial Use 2R Estimated EHEHE

W Commercial Use R4

Percentage of Power Generation Use to
Total Gas Sales Volume (%)
HRARFFESAICHT ZEERELITSBE %)

30

./

Number of Cogeneration System Customers
d—YJzRU—Y a3 VERGEHE 4o

1,200

1,000

800

600

400

200

'96 '97 98 '99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 '10

1 Industrial Use EE2EFR Estimated EtEI{E

W Commercial Use E4F

Cogeneration System Breakdown, by Use (As of March 2005)
J—YzRU—2 3V ORERIAER (200553H)

Industrial Use
EFXRANvIE

171 26.4% Pharmaceutical/Chemicals B4 -{L3

\ 15.6% Pulp and Paper #§-/0LT
13.4% Food B
9.1% Automobile/Transportation EJEHES - %
. [ 8.3% Water and Sewerage _t Tk 15
' I 7.5% Steel/Nonferrous Metal 8% -JESEE

3.6% Electrical Equipment EXTHkas

Commercial Use
RERAA MY IE

.,"
| 4

17119.1% District Heating and Cooling itbis/SEER
17.8% Office BIERT
15.8% Hospital/Medical Services 5 - R
12.6% Building Complex ESEIL

[112.2% Shop F&8

[ 4.9% School 4%
3.0% Research Facility FZehEs:

10 2.9% Printing ENRI 2.8% Hotel K5 )L
1 111 M 2.2% Glass/Ceramic F§F- 2% [711.8% Other ZODfth
M 2.1% Machinery ¥t -$8%
[l 1.3% Building Materials 32#f
0 7.5% Other ZDfth
’96 '97 '98 '99 '00 '01 '02 ‘03 '04 '05 '06 '07 '08 09 '10 '96 '97 98 99 00 ’'01 ’02 ‘03 '04 '05 ‘06 '07 '08 '09 '10
" Cogeneration Use 1—Y/T % L—>3> Estimated EtEI{E Estimated SHEIfE
W1 Power Generation Use Only $B%H
Estimated StEIfE N

At March 31 ERIERIISESTS 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Cogeneration Equipment Capacity (Thousandsof k) d—IJ' TRL—aV - Ay IE (FkwW)

Industrial Use EXH 360 432 480 503 524 571 605 652 760 859 918 977 1,035 1,094 1,152

Commercial Use R&ERA 89 106 128 144 160 194 208 285 312 337 355 368 381 394 407
Gas Sales Volume for Cogeneration (Milion ms) d—YzRU—YaVAARKREE @5ms)

Industrial Use EXEHA 633 704 770 822 869 903 959 998 1,167 1,193 1,240 1,311 1,382 1,452 1,521

Commercial Use REA 80 95 115 130 145 174 195 253 281 357 371 381 392 402 413
Number of Cogeneration System Customers d—YJzRU—Y a3 VERGEHE )

Industrial Use EXH 106 116 123 133 139 150 162 169 183 192 207 231 254 274 303

Commercial Use R&ERA 155 171 187 207 239 282 338 413 481 543 613 697 765 833 901
Gas Sales Volume for Power Generation (vilionm3) FERERFBRFEE &5m3)

Cogeneration J—-Jzxb—yavH 713 799 885 952 1,014 1,077 1,154 1,204 1,448 1,550 1,611 1,692 1,774 1,854 1,934

Power Generation Only HEEHR 305 302 282 278 245 259 617 1,229 1,663 1,869 1,661 1,781 1,744 1,835 1,749

Total =5 1,018 1,101 1,167 1,230 1,259 1,336 1,771 2,433 3,111 3,419 3,272 3,473 3,518 3,689 3,683

Percentage of Total Gas Sales Volume HRARFELRICHT DEER 13.4% 14.0% 14.6% 15.1% 15.0% 15.1% 19.2% 23.3% 27.7% 28.6% 27.2% 27.9% 27.6% 28.2% 27.7%

® Some past figures of cogeneration equipment capacity are different than previously reported, due to a review in 2005.
=YL=y 3Y - ARy I2(CDVTIE. 2005FECBECINDIFODHFZRE ULER, MEX CTORRT —9 EHFHELDEMNDDEFET,
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CAPITAL EXPENDITURES AND DEPRECIATION

Capital Expenditures (¥ billion)
SRIFIRERE (+Em)

iR EEE - mifiEE

Depreciation ¥ bilion)
EEEE +Em)

Breakdown of Capital Expenditures (Nonconsolidated) (¥ miliion)
BRI EEREDMER (B39) &=rm)

200 200 160,000
150 150 120,000
100 100
50 50
0 0
%6  '97 98 99 00 01 02 03 04 05 9% 97 98 99 00 01 02 03 04 05 '96 97 '98 ’99 00 01 02 03 04 05 "06 07 08 09 10,
1 Consolidated 3&#% M Nonconsolidated &43% 1% Consolidated 3&#& M Nonconsolidated 3% W1 Production Facilities Z4i&53%f% MM Service and Maintenance Facilities S£#55%1% Estimated ZtEfE
W Distribution Facilities fit#a3%f# ' Incidental Facilities Misgas£3%1#
Estimated StEIfE R
Fiscal years ended March 31 3A31BICET LIc14/™ 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
CONSOLIDATED LT+
Capital Expenditures (¥ miliion) RIBIRERR @sm) — — — 151,126 124,975 111,397 105,296 111,988 107,441 107,529
Depreciation (¢ milion) RIMERNE =5m) — — — 143,009 140,306 150,374 145564 141,027 146,895 140,271
NONCONSOLIDATED By
Capital Expenditures ¥ miliion) RIFIRER @M 161,994 147,464 147,105 134,309 113,091 100,685 92,555 93,770 86,743 75,236 93,745 77,891 68,623 63,636 58,913
Production Facilities ShERE 63,163 45,789 41,976 27,894 15,699 10,175 8,037 7,640 4,531 1,966 6,061 5,263 5,373 5,407 2,730
Distribution Facilities HiasziE 82,038 86,200 80,855 81,559 80,914 77,428 70,644 71,659 65,911 54,341 56,172 55,357 49,718 46,572 44,617
Service and Maintenance Facilities ESEcd] 14,755 12,430 13,031 15,703 10,387 10,553 11,669 13,561 15,437 18,485 29,642 17,194 13,460 11,590 11,499
Incidental Facilities [p=EE S 2,036 3,044 11,242 9,152 6,091 2,529 2,203 909 862 441 1,870 77 72 67 67
Depreciation (¥ million) BEERE (=5m) 105,949 108,214 100,854 119,071 116,755 127,124 119,506 114,637 119,775 109,327 — — — — —
® Depreciation includes amortization. JEIffifEAIE(C[FREFIAERZZATVET .
Gas sales volume per pipeline length BEERXKCD DHRIRFEE
At March 31 H3A31BER 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
Pipeline Length (m) SR 44,904 45,568 46,117 46,704 47,269 47,908 48,646 49,431 50,176 50,808
Gas Sales Volume per Kilometer (1,000m3) EEERISCODHRRTE 169.78 172.34 173.36 174.67 178.09 185.19 189.51 211.69 223.43 234.88

GAS RATE DATA

HARET—5

Average Gas Rates (Approximation) (¥/ms)

Sliding System

HABEREA X—T /mo) FHEREE (RS54 R) fIEOHE
140 Adjustment of specific unit price
F ion of average pric %Eﬂﬁfﬁﬁm.ﬁg
Maximum P REHIEAR DZE) T\
- 48,620
120 Residentia R d \ & s o SN
ZREEF
X
100 +1,520
80 N
s *0
Commercial 101112 1 2 3 4 5 6,7 8 9 101112 1 2month
A
%0 Industrial 1520
TR _ ]
m Po‘gsen tion
FE Difference from standard average :
m3/year unit price of ¥30,390/ton (¥/) Nonadjustment band
20 M/ A TRRHEAE30,390M e DR (FI/) me/ vk
:00 1,000 10,000 100,000 b 1,000,000 10’003’000 ® The scheme provides for adjustment of the specific unit price component of gas
Regulated area Liberalized area rates at three-month intervals in correspondence with fluctuation in feedstock
AR E (500,000 m3 or more) prices owing to factors such as exchange rates and crude oil prices.

Bt 5E
(50m3 L)

REL—PRAMIEDEENE(C KD FEEHEROZE(CHUT. 3HABICH
ZREOREERERM (1L A—N LA DDEM) ZBE T DHETT.

Monthly Gas Rates for Average Household at Three Major Gas Companies (¥
BT QA O A AR MR EEITHER )

9,000

02/ 02/ 02/ '02/ '03/ 03/ 03/ 03/ 04/ 04/ 04/ 04/ 05/ 05/ 05/
1~3 4~6 7~9 10~12 1~3 4~6 7~9 10~12 1~3 4~6 7~9 10~12 1~3 4~6 7~9

W Tokyo Gas BRIRAA M Osaka Gas ABRAJA M Toho Gas HFBHR

@ Calculations are based on the use of 50 m3 per month.
FA50m3DfEAETEE

@Rates for Tokyo Gas and Toho Gas are calculated on the basis of 46.05 MJ per cubic meter
and for Osaka Gas, 45 MJ per cubic meter
RRAR, TFHAXIF46.05MI/m3. KBRA R (F4EMI/M3TEHE

Gas Rate Revision
BEUEDHR

Tokyo Gas REAR
Average rate

TEPCO RREEN(BE)
Average rate

Osaka Gas KPR R (&%)
Average rate

Execution date  of change  Execution date  of change  Execution date  of change
WEFHH WEE  WEFHAH WEEX WEFAH EER
lo0mamia  4601% (0G0 g 523%% (o0inig  4512%
I e S e B 220
iososim ~418% lopomama  311% ioorimim —427%
1ooim 2%% lagerma 5% igepiam 237
1383&?21)21105 —2.00% 1383.@21)%105 —4-20% 1383@9;%105 —361%
Sggﬁg%ma 5.21%
@ Average rate of change means total average of regulated area. #RfIRIE2AEDFIISER
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R&D DATA TREFEHEET —% PERSONNEL DATA AE7—%
R&D Expenses (¥ million) Number of Researchers Number of Employees Composition by Sex and Age (Nonconsolidated)
HARREE =5 HAREFAS L wezEs 0 (As of March 31, 2005)
- BRAER ()
20,000 500 20,000 (200543831 0187)
400 Age i Male 5Bk Female Zzi% Total &5t
15,000 15,000
20 ~29 501 (6.8%) 93 (8.2%) 594 (7.0%)
10,000 10,000 30~39 1,862 (25.5%) 607 (53.7%) 2,469 (29.2%)
200 40~49 1,976 (27.0%) 218 (19.3%) 2,194 (26.0%)
5,000 100 50~59 2,858 (39.1%) 209 (18.5%) 3,067 (36.3%)
60~ 119 (1.6%) 4 (0.4%) 123 (1.5%)
0 0 -
o1 0 0 0 0 01 0 03 0 05 o 0 0 o 0 Total &3t 7,316 (100%) 1,131 (100%) 8,447 (100%)
I Consolidated #f& B Nonconsolidated &332 I Researchers Wi%t& M Assistant Researchers 7725V MMARE  Consolidated & M Nonconsolidated &23%
At March 31 F3B31 8= 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 Fiscal years ended March 31 3ANBICKTULRIEN 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
AT R&D Expenses THRBARE DTSN CONSOLIDATED e
Consolidated) (¥ mill B (EhM — — — — P
iy (Consolidated) ¢ milion (R (=50 14,680 13,517 12,225 11,671 11,146 9,078 S Number of Employees fesEM 00 18183 17873 17475 17,204 16685 16,307 15973 15673 15578 16,670
RED Expenses it cial NONCONSOLIDATED e
(Nonconsolidated) (+ millior) (8) (F7) 14,856 14,235 14,248 12,748 13,041 12,721 11,440 10,972 10,357 8,335
As Percentage of Net Sales i R Number of Employees fEEBM L 13,893 13578 13224 12,933 12,661 12,339 11,967 11,338 8,753 8447
(Nonconsolidated) (%) (83R) (%) — — 162 146 150 132 117 111 1.02 0.82 © “Employees” refers to permanent full-time staff and does not include part-time workers. The decrease of 2,585 employees from 2003 to 2004 on a nonconsolidated basis is
Number of Researchers WS due to the increase of dispatched personnel, on the consignment of customer service operation to Tokyo Gas Customer Service Co., Ltd. {E(8HIBEHDMEAEHZLHLTHD, HE
(Nonconsolidated) (% milion) (839) O o o 424 431 415 427 390 361 369 336 EBOLUBSHEB ZZHF B A, 2004F8IRDFA (2,585 N8 [F. RRAX - hRAIY—T—ER () "\DHBBES F U —E ZEBIGTIC LD HOEEDRRTY,
@ The Company began disclosing the above consolidated figures in the fiscal year ended March 31, 2000. Where possible, consolidated figures for the previous fiscal years
Number of Assistant Researchers 7Y XFVMAREN) — — 55 43 66 33 23 23 48 83 have also been calculated. 5257 —4 DEERIRIF2000 E3BHMELDITo>TH O, 1999E3BHLIBIN T — 5 (SR HE TBM UL TLE T,
BANK LOANS, DEBTS AND BONDS & AZEAER
Bonds #t{&EAH Convertible Bonds #xift{EBAHH
Company Straight bonds Interest rate  Amount (¥ million) Domestic unsecured convertible bonds Conversion prices (¥) Interest rate Amount (¥ million)
2t EEHE FilES % (BHM) EPRIBREIR EnitRfiig () RIES =8 (BAM)
Tokyo Gas AR (#5) DM bearer bonds due 2005 RV~ JLoEEEHE (EEHAR : 20055) 7.0% 18,333 5th issue due 2009 Z5EIEERARR : 2009F 339 1.2% 39,929
Tokyo Gas ERAR (¥k) Domestic unsecured notes due 2009 EIPFRIBR L HE (EHRHARR : 20094F) 1.68% 30,000 6th issue due 2007 ZE6EIEEHARR : 20074 339 1.1% 49,956
Tokyo Gas ERAR (#k) Domestic unsecured notes due 2009 EIPFRIBR L HE (EHREARR : 20094F) 1.73% 30,000 Total &5t — — 89,885
TG Credit Service Co., Ltd. Domestic unsecured notes due 2009 EIPIFRIBR I @& (ERHARR - 20094F)
FA4—=I—-JUIyrI—ER () 1.18% 4,000
Tokyo Gas BRRAX (¥k) Domestic unsecured notes due 2010 EIPVRIBRE @1 (ERHARR 1 20104F) 2.01% 20,000
— ) S —— »
oo s %:?_\73..7\ s DomeSt!C unsecured notes dve 2011 W;tﬁzﬁ*ﬂé (rfiwﬂ : e '39? 20,000 Loans and Debts f&AZB34H The Annual Maturities of Long-term Debt at March 31, 2005
Tokyo Gas BRRAR () Domestic unsecured notes due 2012 EPIRIBIRE @ (EEREARR 1 20124F) 1.35% 20,000 Average interest rate Amount (¥ millon) 200543831 BEECBI BIHES LU
Tokyo Gas BRRAX (#) Domestic unsecured notes due 2013 EIPIRIEREZ @ E (ERHARR - 20134) 1.41% 30,000 FHFIE %28 (E/M) EHEASDEET EDRETESSE
Tokyo Gas  SEEAR (#) Domestic unsecured notes due 2014 EPISEBREEE (EEHR 1 20144)  1.59% 20,000 Long-term debt due after one year Agg( gg{;‘gﬂ)
ENERGY ADVANCE Co., Ltd. Domestic unsecured notes due 2015 EIPISEREEHE (ESRER 1 20154F) 1FBEATERMEAR 2.0% 151,753 A March 31, 2006 2006%3A M8 51643
IRIVF=T IR (#5) 41% 13,800 Long-term debt due within one year At March 31' 2007 2007&3)%'% 75’987
Tokyo Gas  SRETHZ (1) Domestic unsecured notes due 2016 EIPUBREBLE (EHEMR 20168  4.0% 27,700 1ELPRA FERMEAS 2.4% 33,509 arch ot !
Tokyo Gas  ERAR () Domestic unsecured notes due 2018 FEIPYRIBRE A (EHEME 2018%)  2.625% 40,000 Short-term bank loans fE#HEAE  0.3% 25,123 At March 31, 2008 2008%3R 4 40,613
Tokyo Gas EERHR (#5) Domestic unsecured notes due 2023 EPIEBREEHE (EEHIR 1 2023%)  1.01% 20,000 Total &&f — 210,387 At March 31, 2009 20094375 71,756
. : o - . o At March 31, 2010 20103583 81,807
Tokyo Gas ERRAX (#) Domestic unsecured notes due 2024 EPIRIBMRE EHTE (ERHRR - 20244F) 2.29% 10,000 -
Tokyo Gas SR (%) Domestc unsecured notes due 2025 EPVAUDIREGEILE (BEMIR 2026%)  2.14% 10,000 il il Rty DNTFORRLE 2000
otal &3 ,

Total a5t — 323,833
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DOLUN
LOAD

FINANCIAL DATA (SEGMENT INFORMATION) EA#55—% (BT X MMEER)

Gas Sales (¥ billion) Gas Appliances Sales (¥ bilion) Related Construction (¥ billion) Real Estate Rental (¥ bilion)

AR +Em) HREBE (+Em) ZETE (+Em) TEEEE (+&M)
1 Sales Operating Income & 1 Sales Operating Income 1 Sales Operating Income # 17 Sales Operating Income
paliat=) i=ESlnd pliat=3 £ Sl poll==1 l=E Sl poli=t=) £ Sl
900 240 200 16 120 12 60 16
90 9 45 12

Other Business (¥ billion)
ZOMEE +Em)

17 Sales Operating Income
1 BRI

Fiscal years ended March 31 3B31BICHET LI1E™ 2000 2001 2002 2003 2004 2005 240 24
Gas Sales (¥ million) AR @rm)

Sales poliat=) 672,069 740,731 750,438 792,453 831,114 834,658

Operating Income =€k 141,383 149,946 149,209 160,223 189,365 182,684
Gas Appliances Sales (¥ million) HRERE @mm)

Sales et 127,916 146,516 149,203 142,635 133,873 135,108

Operating Income EXF 2,777 6,627 7,243 7,841 7,904 7,053
Related Construction (¥ miliion) ZETE @nm

Sales poliat=) 68,651 71,907 71,337 70,568 68,033 64,794

Operating Income I=E il 1,951 3,955 3,649 4,174 4,455 3,574 01 02 03 04 05
Real Estate Rental (+ milion) TEBEEE @&5M) Other Business (20| DEHELAS

Sales et 37,841 37,601 37,551 36,346 35,443 34,701 District heating and cooling sl 4RE5E

Operating Income I=E il 8,254 8,085 6,091 7,623 7,882 6,503 Energy Services IRILF——ER
Other Business (¥ milion) ZDiELE @=5m) LPG LB

Sales Him 158,819 159,577 156,011 158,326 172,160 234,720 Industrial gas LEAR |

Operating Income s 11,496 10,127 10,799 9,626 11,270 13,415 g;‘s’f:rﬁfﬁgsraﬁon e
Total ¢ milion) A2t @nm) General engineering WETVIZPUVY

Sales et 1,065,299 1,156,333 1,164,541 1,200,330 1,240,625 1,303,983

Operating Income I=ESilEA 165,864 178,742 176,992 189,489 220,878 213,231
Elimination or corporate (¥ miliion) HEX 2 @M

Sales poliat=) 73,044 —69,563 —66,952 —72,696 —-88,800 -113,200

Operating Income BRI —-96,630 —75,083 —66,384 —66,195 —68,591 —67,882
Consolidated (¥ milion) EE @&Hm)

Sales et 992,255 1,086,770 1,097,589 1,127,633 1,151,824 1,190,783

Operating Income =€k 69,233 103,659 110,607 123,294 152,287 145,349

@ The scope of consolidation was expanded to include 52 companies in April 2004.

2004F 48 D SIEEFEZRE U, 5241 (CHRK
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FINANCIAL DATA (PROFITABILITY AND GROWTH)

Net Sales (¥ bilion)
SEEE (tEm)

Operating Income (¥ bilion)
EHENE +Em)

1,200 200 150 90

Ordinary Income (¥ bilion)
BENE +em)

Net Income (¥ billion)
HEAFIRR (+em)

1 Consolidated &
1 Nonconsolidated 2%

800

400

150

100

100

96 97  '98 99 00 04 05 '9%6 97 98 99 00 01 ‘02 03 04 05 96 97 98 99 00 01 02 03 04 05 9% 97 98  '99 00 01 02 03 04 05
Gross Gash Flow (¥ billion) Operating Income Ratio (%) Ordinary Income Ratio (%) Return on Sales (%)
JOR -Fryya-70O— (+EM) SRR o EEFEEER o) LHERFIERER (%)
200 15 12 9
. f /"
10 8 §
100 \/\/
5 4 3
50
0 0 0 0
9% 97 98 ‘99 ‘00 01 02 ‘03 ‘04 05 9% 97 98 '99 00 01 02 ‘03 04 05 9% '97 98 '99 ‘00 01 02 03 ‘04 05 9% 97 98 99 ‘00 01 02 03 04 05
Fiscal years ended March 31 3A31AICKT L1Em 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
I[1]II CONSOLIDATED pE2
LOAD Net Sales (¥ million) Fo.tE @&nsm) 958,662 988,077 1,009,154 997,766 992,255 1,086,770 1,097,589 1,127,633 1,151,824 1,190,783
Operating Income ¢ million) AR @&Hm) 67,108 62,163 76,484 72,302 69,233 103,659 110,607 123,294 152,287 145,349
Ordinary Income (¥ milion) BEFNE &M 37,556 33,023 36,471 42,515 43,720 66,875 80,626 91,955 131,093 132,856
Net Income ¢ milion) LEFRR (=) 16,761 15,432 17,240 17,764 26,698 27,595 51,911 59,201 44,787 84,047
Operating Income Ratio (%) EZEFIER %) 7.00 6.29 7.58 7.25 6.98 9.54 10.08 10.93 13.22 12.21
Ordinary Income Ratio (%) REFIZRER %) 3.92 3.34 3.61 4.26 4.41 6.15 7.35 8.15 11.38 11.16
Return on Sales (%) LEREFZEER (%) 1.75 1.56 1.71 1.78 2.69 2.54 4.73 5.25 3.89 7.06
Gross Cash Flow ¢ milion) J0OR-Fryya-70O—@GFAM) — — — 160,773 167,004 177,969 197,475 200,228 191,682 224,318
Free Cash Flow (¥ milion) JU—-Fpyya-TJO—@EHHH) — — — 9,647 42,029 66,572 92,178 88,240 84,241 116,789
NONCONSOLIDATED B
Net Sales (¥ milion) 7tE @&sm 831,739 862,592 880,428 870,838 869,939 965,619 974,566 992,236 1,013,754 1,013,993
Operating Income ¥ million) EEFR @&HM) 50,869 45,404 60,558 57,193 51,296 85,790 92,299 100,108 126,954 120,167
Ordinary Income (¥ milion) BEMNE G&Hm) 34,841 28,390 30,185 36,405 34,929 58,542 72,249 79,680 115,859 117,192
Net Income (¢ milion) LEFRE (=M 16,015 15,255 15,017 16,915 22,395 27,400 48,451 53,633 40,273 78,666
Operating Income Ratio (%) EZEFIRER ) 6.12 5.26 6.88 6.57 5.90 8.88 9.47 10.09 12.52 11.85
Ordinary Income Ratio (%) REFIERER %) 4.19 3.29 3.43 418 4.02 6.06 7.41 8.03 11.43 11.56
Return on Sales (%) EBAFERER (%) 1.93 1.77 1.71 1.94 2.57 2.84 4.97 5.41 3.97 7.76
Gross Cash Flow (¥ milion) J0OR-Fvyya-70O—EHAM) 121,964 123,469 115,871 135,986 139,150 154,524 167,957 168,270 160,048 187,993
Free Cash Flow (¥ million) JYU— - Fryya-J70— @M -40,030 —23,995 -31,234 -8,323 26,059 53,839 75,402 74,500 73,305 112,757

® Gross Cash Flow = Net Income + Depreciation and Amortization 202 - F+ v a - J0O—=SHMF 1%+ RERIHAE R HRfEDNZ
® Free Cash Flow = Net Income + Depreciation and Amortization — Capital Expenditures 77— Fvv 1 - 70—= 4075+ R HHAE -2 - 2 iHeaE
@ (ash flows on a consolidated basis were not reported prior to the fiscal year ended March 31, 1999.

EEHOIOR - Fryya-TJO-ETU—FrvyIa- JO-CDVTIFIIFEIFRRLIDEHZEITOTVE T,
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FINANCIAL DATA (EFFICIENCY AND SOUNDNESS)

Total Assets (¥ billion)
WEE M)

Total Shareholders’ Equity (¥ bilion)
BEER (+Em)

ROE & ROA (% e Consolidated 5
™) RoE 2222 Nonconsolidated 3%

Consolidated &

Interest-bearing Debt (¥ bilion)
BHFaEERs e

1 Consolidated &
1 Nonconsolidated 2%

ROA — Nonconsolidated &25%
2,000 900 15 1,200
N
-
o~
1,500 -
600 10 et .: 800
L)
Q" o, &
1,000 « o n
& ¢
Q
N
300 5 R\ s 400
A J
500 ‘||I||ull||-l“ ‘N
0 0 0 0
‘96 97 98 99 00 ’O1 ‘02 03 04 05 '9%6 97 98 99 00 01 02 03 04 05 96 97 98 99 00 01 02 03 04 05 ‘96 97 98 99 00 01 ‘02 03 04 05

Total Assets Turnover (Times) ¥8EAEEEE (@) Equity Ratio (%) #EEALLER %) Current Ratio ) REILLE %)

09 45 150 12

0.6 E 42 30

Interest Coverage Ratio (Times) 41~ZLAR-HI\LYY LI F @)

-

03 15 50
0 0 0
'9%6 97 98 '99 00 01 02 03 04 05 % 97 00 01 04 05 ‘95 97 98 99 00 01 02 03 04 05 97 98 01 02 04 05
At March 31 #3A31HE= 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
DL CONSOLIDATED =i
LOAD Total Assets (¥ milion) HEE@ERM) 1,657,176 1,772,131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712 1,676,064 1,666,828 1,668,734
Return on Assets (%) HREAFEEE (ROA) (%) 1.03 0.90 0.99 1.04 1.52 1.53 297 3.50 2.68 5.04
Total Shareholders’ Equity (+ million) MEEREHH) 413,725 414,906 417,755 421,443 484,239 552,790 564,077 579,706 598,453 648,766
Return on Equity (%) MREBEARFEE (ROE) (%) 4.06 3.72 414 4.23 5.90 5.32 9.30 10.35 7.60 13.48
Interest-bearing Debt (¥ million) BHlFaEEs@nsm) 863,241 977,467 911,000 911,901 957,085 870,347 775,894 731,301 682,744 624,105
Net Interest-bearing Debt (¢ million) v NEHIFaERS E5H) 842,838 869,331 893,105 894,974 899,159 848,838 752,854 695,629 634,139 570,859
Fund-raising Expenses (¥ million) SREREHM) 28,595 31,207 26,214 22,393 23,366 22,866 19,274 17,472 14,822 13,134
Total Assets Turnover (imes) HEADERE (@) 0.59 0.58 0.58 0.58 0.56 0.60 0.63 0.67 0.73 0.71
Equity Ratio (%) MEEEARLEER %) 24.97 23.41 24.28 24.68 26.83 30.75 33.13 34.59 35.90 38.88
Current Ratio (%) TRENEER (%) 71.69 107.39 68.47 82.53 99.80 76.38 84.57 77.64 78.57 98.02
Debt-equity Ratio (times) TN TIAT1- LI F ) 2.09 2.36 2.18 2.16 1.98 1.57 1.38 1.26 1.14 0.96
Interest Coverage Ratio (times) AVIVRN-DINLY T - LY F () 2.41 2.05 2.98 3.29 3.02 4.59 5.79 7.12 10.37 11.15
Interest Payment Ratio (%) BEFTFE%) 3.28 3.11 2.78 2.46 2.50 2.50 2.34 2.32 2.10 2.01
NONCONSOLIDATED =R
Total Assets (¥ milion) WEE &RM) 1,322,537 1,457,733 1,407,889 1,399,820 1,493,699 1,490,157 1,411,444 1,381,359 1,410,023 1,382,265
Return on Assets (%) HEARFEE (ROA) (%) 1.24 1.10 1.05 1.20 1.55 1.84 3.34 3.84 2.89 5.63
Total Shareholders’ Equity (¥ million) WEEXR@EHM) 386,501 387,623 388,512 391,295 443,363 508,185 517,070 528,264 540,217 574,059
Return on Equity (%) BRESAFIEE (ROE) %) 415 3.94 3.87 4.34 5.37 5.76 9.45 10.26 7.54 14.12
Interest-bearing Debt (¥ milion) BHFaEERS &) 643,129 766,493 707,692 708,245 761,946 685,525 605,616 560,047 553,238 501,407
Net Interest-bearing Debt ¥ milion) *vNEFIFEERS @ERM) 636,466 670,527 699,860 700,432 714,956 679,406 598,577 545,146 517,119 461,579
Fund-raising Expenses (¥ milion) ESRERERM) 21,053 24,282 21,790 18,613 18,552 17,813 15,130 12,784 11,288 10,349
Total Assets Turnover (times) HREAEERE (B) 0.64 0.62 0.61 0.62 0.60 0.65 0.67 0.71 0.73 0.73
Equity Ratio (%) BREBEALLER (%) 29.22 26.59 27.60 27.95 29.68 34.10 36.63 38.24 38.31 41.53
Current Ratio (%) MENELER (%) 88.47 137.83 78.03 99.88 115.19 79.72 93.91 81.00 80.20 100.07
Debt-equity Ratio (times) FYNTIALT - LIFGD) 1.66 1.98 1.82 1.81 1.72 1.35 1.17 1.06 1.02 0.87
Interest Coverage Ratio (imes) AP NV DRV (=) 2.52 1.96 2.89 3.18 2.87 4.94 6.24 8.01 11.49 11.88
Interest Payment Ratio (%) BfEfTFE% 3.30 3.07 2.95 2.60 2.49 2.45 2.34 218 1.98 1.92

© Net Interest-bearing Debt = Interest-bearing Debt — Cash and Bank Deposits = v haF|Fa ke =68 Faf - RERUEE

© Fund-raising Expenses = Interest Expenses + Bond Interest Expenses + Bond Issue Cost Amortization 5742 F =S4 FR + 1 RS+ HHEFITE M
® Total Assets Turnover = Net Sales / Average Total Assets ¥8EAEIERER =55 5+~ B A (HIEEIRT )

® Equity Ratio = Shareholders’ Equity (vear-end) / Total Assets (year-end) x 100 #FEEA L H =k EE A (HA) — #8824 (352) X 100

@ Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100 7iEhtbse=EnEEE (i) —/EN& & (H35) < 100
@ Debt-equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end) 7w s - TOA 5 - U7 =GR FEME HIR) +HEER (HF)
® Interest Coverage Ratio = (Operating Income + Interest Income + Dividend Income) / Fund-raising Expenses - >% LA~ - H/\L w T - U7 = (B3F)E+ 20 S+ 2k 4E) ~ /&M
® |nterest Payment Ratio = (Interest Expenses + Bond Interest Expenses) / Interest-bearing Debt (average) x 100 &f&#)F3 = G FIS+1EHS) + BFFEE HPTH) x 100
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DOLUN
LOAD

FINANCIAL DATA (PERFORMANCE INDICATORS) B4#7—% (IRE1ER)

Earnings per Share (¥
¥R 1c b HERREFIES (EPS) (M)

36
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270
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96 97 98  '99 00 01 02 03 04 05 ‘96 97 98 ‘00 01 ‘04 05 ‘96 97 98 99 ‘00 01 02 03 04 05 ‘96 97 98 99 00 01 ‘02 03 04 05

At March 31 £3A31HEER 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

CONSOLIDATED e
Earnings per Share (¥ 1Rz b ZHEAFIES (EPS) () 5.97 5.49 6.14 6.32 9.50 9.82 18.47 21.18 16.44 31.47
Book Value per Share (% 1Rz b #kEEA (BPS) (M) 147.23 147.65 148.67 149.98 172.33 196.72 200.75 208.65 221.53 244.73
Cash Flow per Share 1#%HebF vy a- 70— (CFPS) (M) — — — 57.21 59.43 63.33 70.27 71.73 70.44 84.06
Dividends on Equity () MREEANEHE %) 3.41 3.39 3.37 3.35 3.10 3.25 3.02 2.92 3.21 2.98
Payout Ratio (%) BC A (%) 83.83 91.04 81.50 79.09 52.63 61.10 32.48 28.16 42.22 22.08
Price Earnings Ratio (iimes) PER (=) 64.38 56.45 47.92 45.72 23.26 34.83 17.21 17.37 23.97 13.73
Price Book Value Ratio (times) PBR (=) 2.61 2.10 1.98 1.93 1.28 1.74 1.58 1.76 1.78 1.77
Price Cash Flow Ratio (times) PCFR () — — — 5.05 3.72 5.40 4.53 5.13 5.59 5.14
EV/EBITDA (times) EBITDA f&2& (=) — — — 7.93 7.26 7.14 6.44 6.56 5.69 6.04

NONCONSOLIDATED B
Earnings per Share (¥ 1R o b ZEBRGFIES (EPS) () 5.70 5.43 5.34 6.02 7.97 9.75 17.24 19.19 14.78 29.46
Book Value per Share (¥ 1#RH T D ¥EEA (BPS) (1) 137.55 137.94 138.26 139.25 157.78 180.85 184.02 189.23 199.97 216.54
Cash Flow per Share (¥ 1Y ebF vy a- 70— (CFPS) (™) 43.40 43.94 41.24 48.39 49.52 54.99 59.77 60.28 58.52 70.45
Cash Dividends Paid (¥ million) FRFCEAEE @5m) 14,050 14,050 14,050 14,050 14,050 16,860 16,859 16,672 18,908 18,557
Dividends on Equity (%) MEBAREZEER (%) 3.64 3.63 3.62 3.60 3.37 3.54 3.29 3.19 3.54 3.33
Payout Ratio (%) BC 1] (%) 87.73 92.10 93.56 83.06 62.74 61.53 34.80 31.09 46.95 23.59
Price Earnings Ratio (times) PER (=) 67.38 57.10 55.01 48.01 27.73 35.07 18.44 19.18 26.66 14.66
Price Book Value Ratio (times) PBR () 2.79 2.25 2.13 2.08 1.40 1.89 1.73 1.94 1.97 2.00
Price Cash Flow Ratio (times) PCFR (=) 8.85 7.06 7.13 5.97 4.46 6.22 5.32 6.11 6.73 6.13
EV/EBITDA (times) EBITDA f2& (=) 10.94 10.04 9.45 8.58 7.95 7.70 7.03 7.30 6.41 7.00
Cash Dividend per Share (¥ 1HEEDESE M) 5.00 5.00 5.00 5.00 5.00 6.00 6.00 6.00 7.00 7.00

@ Cash Flow per Share = (Net Income + Depreciation and Amortization) / Numbers of Issued Shares (average)
TRECDOF vy a - T0—= HEFIE HRMEAE + RPFAER) + RTARIUE (BhT)
@ Dividends on Equity = Annual Cash Dividend / Shareholders’ Equity (average)x 100 #kE& AR MHE = FRIE NS ~ HREEAR HIEFHRT) X100
® PCFR = Share Price (year-end) / CFPS  PCFR = HAzR#kfii - CFPS
® EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interest — Cash and Bank Deposits — Marketable Securities)
/ (Operating Income + Depreciation and Amortization)
EBITDA &3 = (MBS lifeEa + 57 FafiEs + D8RS - REAS - RRE ENEEEE) + (B3R + RFTAE A I HEE)
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At March 31

Fixed assets
Property, plant and equipment
Production facilities
Distribution facilities
Service and maintenance facilities
Other fixed assets
Construction in progress
Intangible assets
Investments and other assets
Investment securities
Investments in unconsolidated subsidiaries and affiliated companies
Long-term loans
Long-term loans to unconsolidated subsidiaries and affiliated companies
Long-term period expenses
Deferred income taxes
Other investments and others
Allowance for doubtful accounts
Current assets
Cash and bank deposits
Notes and accounts receivable
Marketable securities
Inventories
Deferred income taxes
Other current assets and others
Allowance for doubtful accounts
Total assets

At March 31

Non-current liabilities
Straight bonds
Convertible bonds
Long-term debt
Reserve for employee retirement allowances
Reserve for employee retirement benefits
Other non-current liabilities and others
Current liabilities
Non-current liabilities due within one year
Notes and accounts payable
Bank loans
Income taxes payable
Other current liabilities and others
Total liabilities
Minority interest

Common stock
Capital surplus
Legal reserve
Retained earnings and others
Net unrealized gain on securities
Treasury stock
Total shareholders’ equity
Total liabilities, minority interests and shareholders’ equity

H3A318KR
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e Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

LEROMBHEKICOVNTIE. SHEMBEDOENICH > COEEIFRITTEDFEA.

@ Due to the revision of regulations for consolidated financial statements, “Capital reserve” is presented as “Capital surplus” and “Consolidated retained earnings” is presented

as “Retained earnings” beginning in the year ended March 31, 2003.

G BERADUWIEICK D 2003F3RMIN' 5 [ERERSE] 3 EARIRE ], NEGERIRE] 3 [FlERRE] E UTRRULTVED,

1996

1,416,859
1,280,939
148,233
425586
153,272
356,820
197,028
3,432
132,487
25,516
17,727
11,200
1,000
68,340
9,876
1,173
240,316
20,403
108,266
2,005
25,097
85,973
1,428
1,657,176

1996

905,146
210,628
297,140
235,408
103,762
58,208
335,205
81,007
38,287
32,901
21,300
161,710
1,243,450
3,098

141,812
2,034
33,203
236,680
-4
413,725
1,657,176

1997

1,435,380
1,301,450
144,462
456,774
150,233
350,501
199,480
3,902
130,027
26,046
19,470
2,720
1,400
71,636
9,892
-1,138
336,751
108,136
112,234
1,973
32,119
83,801
-1,512
1,772,131

1997

1,040,181
240,628
397,136
240,909
104,507

57,001
313,590
22,939
45,284
69,598
16,296
159,473
1,357,225
3,453

141,814
2,036
34,658
236,400
-2
414,906
1,772,131

1998

1,465,828
1,337,637
127,330
458,687
147,489
338,914
265,217
3,861
124,330
24,317
16,431
3,593
1,050
69,481
10,679
-1,223
254,854
17,895
118,684
1,925
29,975
88,018
-1,643
1,720,683

1998

927,237
158,943
397,132
208,728
105,283
57,151
372,220
96,887
52,930
41,248
18,172
162,983
1,302,928
3,471

141,816
2,038
36,117
237,784
-4
417,755
1,720,683

1999

1,461,970
1,342,794
314,046
457,703
91,999
334,194
144,852
417
115,004
32,467
5,515

78,507
-1,485
245,475
16,927
114,803
3,396
27,687
84,162
-1,501
1,707,446

1999

985,438
198,943
397,131
224,678
105,722
58,964
297,444
54,002
52,693
24,624
166,125
1,282,883
3,120

141,817
2,038

277,590
-2
421,443
1,707,446

2000

1,491,020
1,333,551
286,946
496,183
85,551
340,918
123,953
19,819
137,648
32,181
5,366

41,559
59,922
-1,381
314,065
57,926
125,512
2,309
27,059
7,559
95,202
-1,504
1,805,086

2000

1,002,529
258,943
355,334
229,357
106,392

52,503
314,697
71,959
39,284
41,641
19,885
141,928
1,317,227
3,619

141,817
2,038

340,387
-3
484,239
1,805,086

2001

1,517,353
1,292,178
285,889
505,477
80,601
324,090
96,121
19,251
205,923
125,641
4,945

19,359
57,122
-1,144
280,315
21,509
127,036
27,419
8,260
97,188
-1,098
1,797,669

2001

874,231
248,843
245,445
214,040
134,215

31,688
366,990
122,032

43,285

39,921

27,721
134,031

1,241,222

3,656

141,817
2,038
353,796
55,139
-2
552,790
1,797,669

2002

1,450,814
1,249,936
262,026
549,416
76,154
303,137
59,199
19,196
181,681
92,712
6,338

30,083
54,207
-1,660
251,898
23,040
128,549
28,758
10,049
62,431
-932
1,702,712

2002

836,977
253,233
235,693
191,960
125,554
30,537
297,861
40,443
38,055
42,709
33,663
142,991
1,134,838
3,796

141,843
2,064
387,430
32,835
95
564,077
1,702,712

2003

1,411,513
1,217,465
244,058
538,191
71,297
288,477
75,442
20,609
173,438
71,544
10,238

44,306
49,591
2,243
264,551
35,672
132,235
21,125
11,480
65,484
-1,448
1,676,064

2003

751,572
257,633
182,814
157,875
120,896
32,354
340,746
91,239
37,676
41,900
41,221
128,710
1,092,319
4,039

141,844
2,065
429,657
17,002
10,862
579,706
1,676,064

2004

1,407,725
1,170,428
245,284
533,407
61,488
291,752
38,496
18,856
218,440
108,485
13,230

51,251
47,131
-1,658
259,102
48,605
125,244
22,826
11,587
52,053
-1,215
1,666,828

2004

734,345
283,833
99,928
162,083
157,808
30,693
329,770
107,020
35,747
30,029
39,000
117,974
1,064,116
4,258

141,844
2,065
437,698
35,654
~38,808
598,453
1,666,828

(¥ million/E7 M)
2005

1,382,066
1,159,517
228,886
510,727
59,733
311,857
48,311
22,779
199,769
100,601
4,047

51,329
45,503
-1,711
286,667
53,246
139,722
25,436
12,075
57,149
-962
1,668,734

2005

718,878
305,500
89,885
151,753
141,480
30,260
292,458
51,969
60,563
25,123
41,690
113,113
1,011,337
8,630

141,844
2,067
532,499
31,500
-59,145
648,766
1,668,734
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TEN-YEAR CONSOLIDATED STATEMENTS OF INCOME EfEE@mEtEE (1055)

(¥ million/E75F3)

Fiscal years ended March 31 3A31BICET L1145/ 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
Net sales ppin ) 958,662 988,077 1,009,154 997,766 992,255 1,086,770 1,097,589 1,127,633 1,151,824 1,190,783
Cost of sales 55 LIR( 461,964 498,548 490,693 477,283 483,813 561,006 561,988 571,929 578,529 624,722
Gross profit FE LHEFIaE 496,697 489,528 518,461 520,483 508,441 525,764 535,600 555,704 573,294 566,060
Selling, general and administrative expenses HHRARTE N U — R EEE 429,589 427,365 441,977 448,181 439,208 422,105 424,992 432,409 421,006 420,711
Selling expenses fHHEARFTE 340,596 339,500 352,269 350,068 344,675 348,624 353,977 359,999 345,572 346,617
General and administrative expenses —hAREIEE 88,991 87,863 89,706 98,111 94,532 73,480 71,015 72,409 75,434 74,094
Operating income EERAE 67,108 62,163 76,484 72,302 69,233 103,659 110,607 123,294 152,287 145,349
Non-operating income EERING 9,170 14,041 6,860 7,877 10,202 8,372 7,605 7,441 9,131 12,114
Interest income ZEHFIR 578 542 261 182 210 205 187 239 346 144
Dividend income SHECHE 1,291 1,308 1,279 1,182 1,072 1,190 833 849 1,051 941
Equity in net income of an affiliated company FEIC L DIREFER — — — — 392 348 310 220 236 258
Exchange gains REED — — — 1,381 2,636 — — — — =
Gains from weather derivative transactions KIETUINT1 TREEER — — — — — — — — — 2,740
Miscellaneous revenue and others MU ED 7,301 12,191 5,320 5,129 5,890 6,629 6,275 6,133 7,498 8,029
Non-operating expenses EENER 38,722 43,182 46,873 37,664 35,716 45,156 37,586 38,780 30,324 24,607
Interest expenses XIFIR 13,095 12,197 8,977 22,393 23,366 22,866 19,274 17,472 14,822 13,134
Bond interest expenses HEFIS 14,726 16,401 17,237 — — — — — — =
Bond issue cost amortization HRFITEER 774 2,609 — — — — — — — =
Adjustments of charges for construction of distribution facilities 52 TRAEE AR 6,978 6,742 7,266 8,546 7,837 6,271 6,827 4,648 4,144 4,042
Miscellaneous expenses and others MESZHIEH 3,149 5,233 13,393 6,724 4,512 16,019 11,485 16,660 11,358 7,431
Ordinary income BRI 37,556 33,023 36,471 42,515 43,720 66,875 80,626 91,955 131,093 132,856
Extraordinary income HFRIFIEE 2,588 873 924 750 514 163 4,200 8,699 8,413 5,734
Extraordinary expenses $FRIER 670 1,295 1,134 2,302 496 21,953 1,965 4,771 66,375 5,268
Income before income taxes B SRR AR 39,473 32,601 36,260 40,964 43,738 45,084 82,861 95,882 73,131 133,322
Income taxes ENT AR RUEER 22,524 17,095 18,940 23,498 16,064 25,436 31,507 43,621 44,266 45,073
Income taxes—deferred BRI REERE — — — — 713 -8,026 —741 —7,244 —-16,366 3,534
Minority interest in net income and loss of consolidated subsidiaries NSRS 187 73 78 —298 261 80 184 304 444 667
Net income AR 16,761 15,432 17,240 17,764 26,698 27,595 51,911 59,201 44,787 84,047

® Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
LEEOMBERICOVNTIS. BEIERBDOENICHIc > COEBERRITITBDEEA.

THREE-YEAR CONSOLIDATED STATEMENTS OF CASH FLOWS &+ v a-T70—5t5E (3F5D)

(¥ million/&75F) (¥ million/&75F)

Fiscal years ended March 31 3A31BICKT U1 2003 2004 2005 Fiscal years ended March 31 3A31BICET LI 1M 2003 2004 2005
1. Cash flows from operating activities: EEEFHCLDFryya-TO— 2. Cash flows from investing activities: BEEHICLDFryya-J0O—
Income before income taxes and minority interest Purchases of marketable and investment securities BRERMESORSIC K D3ZH 7,297 —-15,371 -14,118
in net income of consolidated subsidiaries B SRR R 95,882 73,131 133,322 Purchases of property, plant and equipment BN EEEEDRGICKDTH -98,148 -101,011 -94,083
Depreciation TEEEE 137,299 143,128 136,420 Purchases of intangible fixed assets W EEEEOBISIC KD -9,014 -12,211 —12,786
Amortization of long-term prepayments REBATLEAIAIE 3,727 3,766 3,850 Expenditure of long-term prepayment EHRRTLERADZH —1,799 -2,103 2,332
Loss on disposals of property, plant and equipment B EEEERLE 2,481 3,790 3,388 Proceeds from sale of tangible and intangible
Loss on bond redemption HEERE 6,327 6,574 2,879 fixed assets BEEEEDTTHNIC K DUXA 6,888 1,234 4,028
Increase (Decrease) in allowance for Other Z DAt —773 3,424 11,916
doubtful accounts S5 15205 GEY) - - -1,292 Net cash used in investing activities BEEBCLDFryya-T0— -110,143 -126,038 107,375
Increase (Decrease) in employees’ severance - ' 3. Cash flows from financing activities: HESERIC L DF vy 1. TO—
and refirement benefits BEHENS ISR (M) —4,658 36,912 sibdon Increase (Decrease) in short-term bank loans SRS A SO G B 809 11,870 2,690
Interest and dividend income SIS RURESE =1,088 —1,398 =1,085 Increase (Decrease) in commercial paper aAR—2v)b- RX——DfEE (R & 12,000 — —
Interest expense , AR 17,472 14,822 Ll Proceeds from long-term debt HED SUEBBARC & DIRA 37,340 87,789 60,565
Increase in notes anq a.ccounts. receivable mJ:{E?EGJ;WQ‘ (€:)11)] -6,777 5,156 —7,596 Repayments of long-term debt HED EUEHEA S DOEE 5E 75,449 ~131,041 125,702
Decrease (Increase) in inventories T I EEEEDRIA (80) 7,633 -1,701 778 Cash dividends paid B2 (D ILEE 16,777 16,425 20,068
Decrease in notes and accounts payable HEARBDIEN R) 1,784 - Ly Cash dividends paid to minority shareholders D E OIS DZIE 53 —56 75
Increase (Decrease) in consumption taxes payable RIHEBIZFDIEM GAL) — -1,551 -1,139 Purchase of treasury stock and other MR ORE & = 210,769 28,141 20,188
Other ZOil 10,426 —4,832 880 Net cash provided by (used in) financing activities ~ BABSEBIIC & D+ +w>2- 70— 78,517 99744  -108,160
Subtota! - — At - 266,340 277,197 200,565 4. Effect of exchange rate changes on cash
Cash received for interest and dividends FISRUEEEDREER 1,166 1,380 1,057 and cash equivalents BB LVESESY G IREEE ) 5 -2
Cash pald for interest FISDZINEE -1 8,069 -1 5,053 —13,003 5. Net increase (decrease) in cash and
Cash paid for income taxes EANBEDTINEE -36,504 —-46,516 -43,601 cash equivalents RES SVREFEFYOMIE (&) &8 24,869 -8,169 -500
Net cash provided by operating activities EEEHICKDFryya-TO— 213,532 217,608 215,037 6. Increase due to addition of consolidated subsidiaries #REREICHFSRES LU
REEEYDIENEE — — 7,204
7. Cash and cash equivalents at beginning of year RES STREASVOHERS 27,260 52,129 43,960
8. Cash and cash equivalents at end of year RESLUVREEASYOBRRES 52,129 43,960 50,664

® Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

- FROMBHERICOVTE. BREHEDEN(ICHC > TOEEIFRIFITBOE A,
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At March 31

Fixed assets
Property, plant and equipment
Production facilities
Distribution facilities
Service and maintenance facilities
Other fixed assets and others
Construction in progress
Intangible assets
Investments and other assets
Investment securities
Investments in affiliated companies
Long-term period expenses
Deferred income taxes
Other investments and others
Allowance for doubtful accounts
Current assets
Cash and bank deposits
Notes and accounts receivable
Marketable securities
Inventories
Short-term loans to affiliated companies
Deferred income taxes
Other current assets and others
Allowance for doubtful accounts
Total assets

At March 31

Non-current liabilities
Straight bonds
Convertible bonds
Long-term debt
Reserve for employee retirement allowances
Reserve for employee retirement benefits
Other non-current liabilities and others
Current liabilities
Non-current liabilities due within one year
Accounts payable
Bank loans
Other payables
Accrued expenses
Income taxes payable
Other current liabilities and others
Total liabilities

Common stock
Capital surplus
Retained earnings
Legal reserve
Other retained earnings
Net unrealized gain on securities
Treasury stock
Total shareholders’ equity
Total liabilities and shareholders’ equity
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® Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

FEEDEBEKICOVTIE, SHERBEDEN(CHc > TOEEFZITEDFEA.

@ Due to the revision of regulations for financial statements, “Capital reserve” is presented as “Capital surplus” beginning in the year ended March 31, 2003.
“Legal reserve” and “Other retained earnings” are presented as components of “Retained earnings.”
IR EDUEICKD . 2003F3BHD S [ERERE] F [EAFIRT ] EVTRRUTBDE T, Fio. MRS | [ZOMRIRE] (& [FISRRE]

DRERBIEE LTRRULTHEDET,

1996

1,154,468
946,050
148,673
419,727
151,678
37,575
188,397
1,842
206,575
24178
100,343
64,421
18,732
-1,099
168,068
6,663
77,346
9,574
20,475
14,000
40,754
744

1,322,537

1996

746,059
210,628
297,140
111,499
101,247
25,545
189,976
9,119
18,151
14,934
40,049
40,390
19,326
47,467
936,035

141,812
2,034
32,447
210,207

386,501
1,322,537

1997

1,179,969
977,167
144,851
450,061
148,613
34,646
198,996
1,686
201,115
24,746
99,412
67,777
10,221
-1,041
277,763
95,966
82,843
11,183
27,903
20,000
40,691
-823

1,457,733

1997

868,590
240,628
397,136
102,302
101,848
26,676
201,519
12,465
27,829
15,151
45,242
42,039
13,396
45,397
1,070,109

141,814
2,036
33,861
209,911

387,623
1,457,733

1998

1,221,148
1,023,164
127,776
451,248
145,400
35,141
263,599
1,624
196,359
23,108
96,876
65,894
11,589
-1,108
186,740
7,832
82,420
12,846
24,752
20,000
39,685
-795
1,407,889

1998

780,054
158,143
397,132
95,732
102,544
26,503
239,322
56,251
30,830
532
49,204
41,629
15,130
45,746
1,019,376

141,816
2,038
35,274
209,382

388,512
1,407,889

1999

1,224,801
1,036,476
314,553
450,812
89,292
37,736
144,083
1,906
186,418
19,917
90,767
64,842
12,110
-1,218
175,018
7,813
78,885
11,563
22,988
20,000
34,512
743
1,399,820

1999

833,288
198,143
397,131
103,643
102,500
31,871
175,236
8,797
33,024
601
33,064
41,068
22,093
36,589
1,008,524

141,817
2,038
35,454
211,985

391,295
1,399,820

2000

1,250,442
1,029,954
287,383
489,415
82,930
48,536
121,690
16,598
203,889
19,622
88,547
48,813
36,751
11,311
-1,155
243,257
46,990
84,560
9,409
22,064
30,000
6,454
44,709
-929
1,493,699

2000

839,158
258,143
355,334
96,139
102,451
27,091
211,177
51,999
18,397
403
45,022
39,777
17,080
38,499
1,050,336

141,817
2,038
35,454
264,052

443,363
1,493,699

2001

1,276,594
1,001,844
286,236
498,295
78,049
44,891
94,373
15,651
259,098
102,252
86,754
46,387
12,439
12,313
-1,047
213,562
6,117
94,108
10,710
22,103
39,000
6,924
35,486
-886
1,490,157

2001

714,068
241,043
245,445
94,388
124,891
8,301
267,903
104,288
18,275
431
36,502
43,566
24,648
40,193
981,971

141,817
2,038
35,454
277,320
51,554
508,185
1,490,157

2002

1,224,869
974,169
262,343
542,492

73,889
41,056
54,389
15,238
235,462
67,393
87,013
43,517
23,202
15,473
1,136
186,575
7,039
96,776
13,705
23,812
8,080
37,824
661
1,411,444

2002

695,703
246,233
235,693
88,394
116,554
8,829
198,670
22,884
18,208
466
33,069
41,216
31,372
51,455
894,373

141,843
2,064
35,454
307,428
30,375
95
517,070
1,411,444

2003

1,184,773
910,530
244,370
532,098
69,044
5,041
59,977
16,138
258,103
45,720
112,133
37,166
37,299
27,152
-1,367
196,585
14,901
102,635
7,334
15,391
9,099
48,034
-809

1,381,359

2003

610,408
236,833
182,814
65,998
112,020
12,743
242,686
74,432
19,821
35,124
39,332
36,257
37,720
853,094

141,844
2,065
379,668
35,454
344,214
15,548
-10,862
528,264
1,381,359

(¥ million/E75 M)
2004 2005

1,193,630 1,150,993
869,849 833,782
245,572 229,052
527,829 504,513

59,256 57,224
5,150 4,552
32,042 38,439
14,645 15,160
309,035 302,051
68,891 66,373
123,908 109,756
35,495 33,842
43,998 41,039
38,108 51,554
-1,365 =513
216,492 231,272
36,119 39,828
94,675 100,748
10,818 10,075
17,553 19,858

— 18,567
9,181 9,002
49,073 34,266
-927 -1,072

1,410,023 1,382,265
2004 2005

599,866 577,104
266,033 287,700
99,928 89,885
74,367 59,107
149,408 130,844
10,130 9,568
269,938 231,102
90,465 30,249
18,336 27,206
27,406 25,089
38,130 35,355
35,015 37,526
60,586 75,677
869,805 808,206

141,844 141,844
2,065 2,067
403,442 461,959
35,454 35,454
367,988 426,505
31,673 27,332
-38,808 -59,145
540,217 574,059
1,410,023 1,382,265
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TEN-YEAR NONCONSOLIDATED STATEMENTS OF INCOME BihiatmstEE (10559)
(¥ millon/&75F3)
Fiscal years ended March 31 3H31BICHET LI 1E™ 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
Net sales o= 831,739 862,592 880,428 870,838 869,939 965,619 974,566 992,236 1,013,754 1,013,992
Gas sales HR5EE 625,116 655,579 680,615 668,770 665,834 734,119 743,347 785,079 823,509 825,341
Miscellaneous revenue M 175,269 175,266 164,649 166,875 168,680 193,951 194,681 186,270 174,261 170,898
Incidental revenue eI 31,353 31,746 35,162 35,192 35,424 37,548 36,536 20,887 15,983 17,753
Costs 5 A 780,870 817,186 819,867 813,645 818,643 879,829 882,267 892,128 886,799 893,822
Cost of sales ppal Ui} 172,619 209,854 208,173 194,238 207,393 263,368 264,651 288,896 310,108 328,910
Selling expenses HHEARFTE 315,369 314,050 323,318 319,932 317,696 321,441 325,989 331,437 319,629 307,961
General and administrative expenses —REEE 91,536 91,262 92,795 101,795 98,372 77,231 74,222 75,256 78,257 77,745
Miscellaneous expenses HEMER 173,715 174,417 165,521 168,034 164,826 185,639 186,363 176,891 163,762 161,819
Incidental expenses e 27,628 27,603 30,060 29,644 30,352 32,147 31,040 19,646 15,041 17,387
Operating income (el 50,869 45,404 60,558 57,193 51,296 85,790 92,299 100,108 126,954 120,167
Non-operating income EESINE 15,470 19,640 11,901 12,529 14,317 12,363 12,188 12,552 14,510 16,302
Interest income SIS 710 702 683 452 352 438 422 576 849 1,019
Dividend income SHELSE 1,554 1,571 1,655 1,616 1,528 1,816 1,709 1,709 1,945 1,807
Exchange gains AEER — — — 1,381 2,636 — — — — —
Rental income EERINA 6,326 5,775 5,011 4,821 4,770 4,662 4,729 4,718 4,562 4,069
Miscellaneous revenue and others = VONES) 6,880 11,592 4,552 4,259 5,031 5,447 5,328 5,548 7,154 9,407
Non-operating expenses =EER 31,499 36,654 42,274 33,317 30,685 39,611 32,238 32,980 25,605 19,277
Interest expenses ZIFIR 5,578 5,272 4,554 4,286 3,885 3,353 3,032 2,666 2,261 1,907
Bond interest expenses HEFS 14,701 16,401 17,236 14,094 14,390 14,368 11,963 10,022 8,778 8,239
Bond issue cost amortization HERTEEN 774 2,609 — 233 277 92 135 96 249 203
Adjustments of charges for construction of distribution facilities 2 TEEEEER 6,978 6,742 7,266 8,546 8,009 6,536 6,960 4,805 4,279 4,229
Miscellaneous expenses and others MZHIFH 3,468 5,630 13,218 6,158 4,124 15,262 10,148 15,391 10,038 4,699
Ordinary income BRI 34,841 28,390 30,185 36,405 34,929 58,542 72,249 79,680 115,859 117,192
Extraordinary income $FRIFIE 2,015 2,050 922 577 512 163 4,200 8,655 7,915 5,256
Extraordinary expenses $FRIER 661 1,534 924 578 496 15,798 665 4,477 62,215 430
Income before income taxes 5 | HA A 2 36,195 28,906 30,183 36,405 34,945 42,907 75,784 83,857 61,560 122,018
Income taxes EANBE 20,180 13,651 15,166 19,490 11,950 20,930 27,230 37,140 37,220 37,750
Income taxes—deferred BN EERE — — — — 600 -5,423 102 -6,915 -15,933 5,601
Net income ELirurilEa] 16,015 15,255 15,017 16,915 22,395 27,400 48,451 53,633 40,273 78,666
Retained earnings brought forward AR 11,242 11,688 10,981 10,374 12,106 21,507 31,973 33,839 41,516 43,566
Adjustments of occurred income taxes and others BFEEHNRARES — — — — 46,619 — — — — —
Interim dividends HRAC AR 7,024 7,024 7,024 7,025 7,025 7,024 8,430 8,338 8,104 9,279
Retained reserves RS AR TRIIER 702 702 702 — — — — — — —
Unappropriated retained earnings e SUbyilie 19,530 19,216 18,281 20,264 74,095 41,883 71,995 79,141 73,694 112,953

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

LEROHBEKRICOVNTIE. SHEHBEDENICHIc > COERIFRITTEDFEA,

ACCOUNTING COST STRUCTURE OF GAS & BY-PRODUCTS E5<ZHRiH

(¥ million/E5/579)
Fiscal years ended March 31 3B31BICKET Li14m 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
Feedstock costs (¥ million) EMRE &mm) 120,562 153,854 164,331 134,099 149,221 197,464 211,385 242,041 253,949 286,581
Personnel expenses (¥ million) HEE @) 144,377 144,315 141,502 148,089 146,410 130,174 131,177 129,211 117,784 107,093
Operation & maintenance expenses (¥ milion) BEE @M 46,606 45,029 48,103 49,148 48,591 48,914 47,533 46,773 38,788 36,610
Depreciation costs (¢ million) EEEHNE =sm) 93,422 95,715 88,123 105,831 107,529 117,935 111,125 109,404 115,265 104,693
Taxes other than income taxes (¥ millior) EEBE @rm) 31,077 32,448 33,133 34,297 34,492 35,493 36,182 39,550 36,689 37,350
Other expenses (¥ million) ZDMER =5M) 135,138 133,305 136,438 133,535 125,681 119,894 116,496 116,432 131,927 130,864
Total (¥ miltion) EORELE) 571,182 604,666 611,630 604,999 611,924 649,874 653,898 683,411 694,402 703,191

@ The scope of consolidation was expanded to include 52 companies in April 2004.

20045 4R D OEEEEZ ZE L, 52t (CHhA
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COMPARISON WITH OTHER ENERGY UTILITIES ftt TR)LF—REEFEE DR

Operating Income Ratio (%) :(T)0k¥(0 %as i‘?ﬁ?}é Equity Ratio %) Earnings per Share Book Value per Share (¥
BEARE %) BTEPC0 R MEEALE %) EPS (1#4 7= DFIZ) () BPS (1#4/c D EEA) ()
18 60 45 300
e o —— 40 e 30 P, 200
7& T -
6 20 15 100
0 0 0 0
01 ’02 '03 '04 ’05 01 02 03 04 05 01 ’02 ’03 '04 '05 01 02 03 ‘04 05
AtMarch 31 %3R31 BB 2001 2002 2003 2004 2005 AtMarch 31 53A31BB5% 2001 2002 2003 2004 2005 AtMarch 31 %3A31 BB 2001 2002 2003 2004 2005 AtMarch 31 %3R31BBR 2001 2002 2003 2004 2005
Tokyo Gas SRR 9.5 10.1 109 132 122 Tokyo Gas SRR 30.8 33.1 346 359 389 Tokyo Gas RRRAR 98 185 212 164 315 Tokyo Gas RRAX 196.7 200.8 208.7 2215 2447
Osaka Gas KBRAIR 7.8 9.9 9.1 9.7 9.8 Osaka Gas ABRAX 36.2 377 375 413 436 Osaka Gas ABRAIR 147 163 126 206 227 Osaka Gas ABRAR 195.5 1979 1973 2222 238.2
TEPCO =N 139 126 106 101  11.2 TEPCO =R 140 150 158 170 182 TEPCO REH 154 149 122 111 16.7 TEPCO =7 150.7 161.3 166.3 1747 185.4
(%) (%) (¥/stockF3/#k) (¥/stock~F3/#k)
® Operating Income Ratio = Operating Income / Net Sales x 100 ® Equity Ratio = Shareholders’ Equity (year-end) / Total Assets (year-end) x 100 ® Earning per Share = Net Income / Average Number of Issued Shares @ Book Value per Share = Shareholders’ Equity / Average Number of Issued Shares
EEAMR=E5AE 5T/ *100 MREBARH R =HEEA (HR) +HEA (#IF) X100 EPS=4HRfEF i+ R g4k T4 BPS=tkFEE A+ R IO

Return on Equity (%) Return on Assets (%) Debt-equity Ratio (iimes) Interest Coverage Ratio (times)
ROE (%) ROA (%) FyN-IOAFT1- LIV F 0 AVIVAN- DNy T LI F ()
15 6 6 15

y \ \ \ 10 /\/

\ /

2 5
w - —
——
0 0 0 0
01 02 03 04 05 01 02 ‘03 ‘04 '05 01 02 03 04 05 01 02 03 04 05
AtMarch 31 &3831885R 2001 2002 2003 2004 2005 AtMarch 31 &383188R 2001 2002 2003 2004 2005 AtMarch 31 &3R3188 R 2001 2002 2003 2004 2005 AtMarch 31 &3831885R 2001 2002 2003 2004 2005
Tokyo Gas SRR 53 93 104 76 135 Tokyo Gas SRRAR 1.5 3.0 3.5 2.7 5.0 Tokyo Gas RRAR 157 138 126 1.14 096 Tokyo Gas SRRAR 459 579 712 1037 11.15
Osaka Gas ABRFIR 8.0 8.4 6.4 9.9 9.9 Osaka Gas ABRAX 2.9 3.2 2.5 4.0 4.3 Osaka Gas ABRAR 1.07 099 1.09 092 0.85 Osaka Gas ABRAIR 10.03 13.40 1419 1289 16.08
TEPCO =N 10.7 9.6 7.5 6.5 9.3 TEPCO mRES 1.5 1.4 1.2 1.1 1.7 TEPCO REA 489 439 404 372 330 TEPCO =7 195 217 257 292 3.50
(%) (%) (times. &) (times. %)
@ Return on Equity = Net Income / Average Shareholders’ Equity x 100 @ Return on Assets = Net Income / Average Total Assets x 100 ® Debt-equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end) ® Interest Coverage Ratio =
ROE=24H3#0F i — Mk EA (BB EIRT19) X 100 ROA==LHA IR 25+ R (MR HARTTE9) X 100 FTYh-ITOAT4 - Uy F =BFFEE R - HREERHEFR) (Operating Income + Interest Income + Dividend Income) / Fund-raising Expenses

AVEVAN- NNV - U Y7 = (BER G+ RIS+ ZRi %) - 2REA

® Al figures consolidated basis £ CEfET—%

® Source:Thomson Financial for Osaka Gas and TEPCO. Data for Tokyo Gas are based on in-house sources.
HELKRAR - RRESI=bLAV Y TPAF VI v)b RRAX=B#T—%

@ For comparison purposes, per share figures for TEPCO are reduced to one tenth of the actual figures,
since its share trade unit is ten times that of the other two companies.
RREBHOKIAFTEBEALF M2 DI0ETH DI, BHHDIRSECDIEREFIN0TERRLTVET .



34

Tokyo Gas Investors’ Guide 2005

Tokyo Gas Investors’ Guide 2005

COMPARISON WITH OTHER ENERGY UTILITIES fttTRILF—RImEFRLEDL

Price Earnings Ratio (times)
PER =)

I Tokyo Gas ERRAX
W Osaka Gas KFRAR
TEPCO ®=REH

Price Book Value Ratio (times)
PBR (=)

45 3
30 \ 2
15 1
0 0
01 '02 03 04 '05 01 02 03 ‘04 '05
AtMarch 31 %3R31 BB 2001 2002 2003 2004 2005 AtMarch 31 53A31BB5% 2001 2002 2003 2004 2005
Tokyo Gas BRRAR 348 172 174 240 137 Tokyo Gas SRR 1.7 1.6 1.8 1.8 1.8
Osaka Gas KBRAIR 221 178 249 151 145 Osaka Gas ABRAX 17 15 1.6 1.4 1.4
TEPCO SRREE 182 166 186 213 155 TEPCO &mE 1.9 1.5 1.4 1.3 1.4
(times. %) (times &)
® Price Earnings Ratio = Share Price (year-end) / Earnings per Share ® Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PER=HAZR kAT~ EPS PBR=#z#kffi +~ BPS
Payout Ratio (%) Dividend Yield (%)
BEMEE (%) EESFED )
90 3
. ) 2 NM
30 1
0 0
01 '02 03 04 '05 01 02 03 '04 '05
AtMarch 31 %3831 BB 2001 2002 2003 2004 2005 AtMarch 31 %3R31 BB 2001 2002 2003 2004 2005
Tokyo Gas SRR 611 325 282 422 221 Tokyo Gas SRR 18 19 16 18 16
Osaka Gas AfzAR 340 367 478 292 264 Osaka Gas ABRAZ 15 21 19 19 18
TEPCO &mEB 39.0 402 491 543 359 TEPCO &JEB 2.2 2.4 2.7 2.6 2.3
(%) (%)

@ Payout Ratio = Dividends Paid / Net Income x 100

Botithe) = Bo M3 dL AR - LHAAIE X 100

® All figures consolidated basis £ CEfET—4

@ Dividend Yield = Dividends per Share / Share Price (year-end)
BB 0=1#kdp Te DB &+ HARAKAE

® Source:Thomson Financial for Osaka Gas and TEPCO. Data for Tokyo Gas are based on in-house sources.

HEABRAR - WRBEI= LV Y TPAFT VI v)b. RRAX=8#T—%

@ For comparison purposes, per share figures for TEPCO are reduced to one tenth of the actual figures,
since its share trade unit is ten times that of the other two companies.

RREBOOUNTEBMFB2ALDI0ETHDIcsd. B DIHETDIERENN0TRRLTCVET,

Fiscal years ended March 31 3831 BIH T Ui 145/ (¥ million/&/5F3)

MAIN CONSOLIDATED SUBSIDIARIES FE&EEF=it

Company Business 2003 2004 2005 C%mf " qutffyilg)elze—sg%)
Rit EHEEND Axs FIHRELR(%)
Tokyo Gas Urban Real estate leasing, management and brokerage, etc. Net sales 75 E& 35,539 34,698 32,405 11,440 100
Development Co., Ltd. AHESE G5 HNEE Operating income E%FU& 7125 7433 5,632
SRR REBHBAFE () Netincome =##FI& 2009 1,375 1,398
Tokyo Gas Toyosu Real estate leasing and management, etc. Net sales 75 b5 — — 784 5,000 100
Development Co., Ltd. TEESE §85E Operating income =24 — — 220
RRAZEIMBIFE () Net income ZFAFER &t — — 128
ENERGY ADVANCE Co., Ltd.  Energy service, district heating and cooling, cogeneration Net sales 55L& 17,837 26,037 28,903 3,000 100
(BR) TRJLF—7RJNVZ orders and maintenance businesses Operating income E3F& 3708 4,191 4,952
IRF—Y—ERAMEAER, I—ITRZE AVTFVAEE  Netincome ZEBHEF RS 1915 2,060 2,257
Gastar Co., Ltd. Production and sale of gas appliances Net sales 55 £& 20,032 28718 25840 2,450 66.7
(R HRE— HABREDRE BR5E Operating income &% 2539 2,194 1,872
Netincome ZfAfEFI& 1122 1,240 991
KANPAI Co., Ltd. Gas facilities construction and gas appliance sales Net sales 55 £ 47202 46,249 43,055 1,300 100
(€73 HRZRIE. AR Operating income E%F& 1,077 721 271
Net income 4 EA#TF )4 420 151 1,773
Tokyo LNG Tanker Co., Ltd.  LNG and LPG transportation and chartering of carriers Net sales 75_E& 1,711 3,830 6,141 1,200 100
HRIIVIXI— LNG . LPG D#EREBIUMMDEE Operating income =271z 586 399 593
T~ Net income 24 HA#ER 2 113 —60 -18
Tokyo Gas Energy Co., Ltd.  Sales of liquefied petroleum gas (LPG) and coke Net sales 5 t& 20,731 18,5541 19,544 1,000 100
RRAZTIRIVF—HF) BACEHAR - D—D ADHR5E Operating income Z2&5 /4 275 235 183
Net income FAFER %t 522 93 96
Tokyo Gas Chemicals Co., Ltd. Sales of gas for industry and chemicals Net sales 55t 20,313 19,352 17,217 1,000 100
RRAZRTZHILER) TR (EZAHADHRE Operating income 37/ 641 581 605
Net income ARzt 5 335 485
Park Tower Hotel Co., Ltd. Hotel “Park Hyatt Tokyo” management Net sales 75 L& 8,988 8,529 8,963 1,000 100
=05 D—T )L (#k) RTIV[I—T)\ AP YRRR | DRE Operating income 37/ 764 245 400
Net income AR %t 432 131 235
Chiba Gas Co., Ltd. Supply of gas to Yachiyo City, Narita City and surrounding cities ~ Net sales 55L& 11,174 11,361 11,072 480 100
FEAZ () J\FAT. AL LD HEBAHAR G Operating income 57/ 699 793 633
Net income 4 EA#EF 4 418 427 523
TG Credit Services Co., Ltd.  Leasing of information equipment, gas appliances and office ~ Net sales 55 k& 10,940 10,423 9,314 450 100
TA4—I— LIk equipment, and credit administration connected with installations Operating income =35/ 263 690 605
P—ERH#) [EERIER. HAER, SHREDILIVNEHFSUIC Net income = EA#ER % 138 310 338
BIEU—REH
Tokyo Oxygen and Nitrogen ~ Production and sale of liquefied oxygen and nitrogen Net sales 75 £& 2296 2210 2,203 400 54.0
Co., Ltd. RALEESR - ERDORES BR5T Operating income &34 258 165 173
RRMFRER () Net income AR %t 98 54 62
TG Information Network Co., Ltd. Information processing services, software development and Net sales 55L& 14,706 11,663 13,469 400 100
() T—I—IE®R sales of computer equipment, etc. Operating income EFl& 121 433 890
KyhD—o ERIMEY —E X VIR, O 1—5HEEDRGTEE  Netincome ZHAREF % -710 —965 1,577
Toyoko Engineering Gas facilitieies construction and gas appliances sales Net sales 55 £& — — 21,741 300 100
Co., Ltd. HARMBIE, TAKERRTE Operating income =37/ — — 239
~—3ATVIZFUT (#K) Net income = EA#ER % — — 80
Tsukuba Gakuen Gas Co., Ltd. Supply of gas in Tsukuba City Net sales 55 £ 5,025 5,640 5,469 280 100
FURFEAR () OLIEHICHBIF WAL R Operating income E 24 375 461 517
Net income 4 HA#EF 2 216 282 311
TG Enterprise Co., Ltd. Financial administration and building leasing for Tokyo Gas Net sales 55 E& 817 942 682 200 100
T4I—IV5— TZ54X(#) and related companies Operating income =37/ 27 160 175
RRAREBFRHMION T DERER. U—AEE Net income 3 EAKER % 16 130 175
Tokyo Gas Engineering Co., Ltd. ~ Comprehensive engineering services with a particular focus Net sales 55 L& 31,068 29,491 27,081 100 100
HRAZ-IVIZPU2Y(#)  on energy-related work Operating income E 27 458 655 601
IRILF—ESEEEEIFEROEUCHRATYI=7US  Netincome ZHEGR& 191 388 347
Tokyo Gas Customer Service ~ Periodic safety checks, meter and billing services Net sales 55L& 1,365 13,819 7,857 50 100
Co., Ltd. EHRRLZ IR, RS, BRI Operating income E 27/ 240 1,643 785
FRARX DRI —EZ(#) Net income ARzt 139 949 450
TG IT Service Co., Ltd. Operation of Tokyo Gas systems, network operations, Net sales 55 E& 8,394 10,211 9,991 50 100
(BR)TA—I— TPATA— end-user support Operating income =24 282 -4 183
P—ER BRAZRDYATLER. RyNT—8F, TVRI—Y—34E  Net income SRR % 160 1 134
KANPAI LIVING SERVICE Sales, installation and repairs of gas appliances, expansionand ~ Net sales 55 L% 3,584 4,648 5,824 50 100
Co., Ltd. reconstruction work Operating income 22f& 120 25 163
(HOBERUEYIT—ER  AREBRORGE RE 8. S Net income 4 HA#EF 72 29 107

® The scope of consolidation was expanded to include 52 companies in April 2004. 200454 Bh OiE E#EZZE L, 524 (THEK
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CORPORATE PROFILE

B=

Tokyo Gas Co., Ltd. is based in metropolitan Tokyo and the
Kanto region, where demand for energy is growing strongly.
As Japan’s largest gas company, Tokyo Gas serves approx-
imately 9.6 million customers in a service area covering
3,165 km2. Progress in energy industry deregulation and
expanding gas demand in metropolitan Tokyo are creating
business opportunities. With the aim of generating growth,
the Tokyo Gas Group implemented a new medium-term
management plan, Frontier 2007, in April 2003. Under this
plan, Tokyo Gas will work to meet the expectations of its
customers and shareholders and increase corporate value
as an “Energy Frontier Corporate Group” that achieves sus-
tained growth through businesses that supply energy and
energy-related value-added products and services, cen-
tered on natural gas.

RRAX(E FEREDVAREHERIEOSWVEEE - it
BEEREREL. H99600 DR S, 3,165km2(CRs
I TU 7 ZEDERRROBHAREEETI, TR
F—ERICBTORHLEDERPEEBE TOHRAFED
IKREEIRATF vV AERRR  RRARII—T DRI
MRZBIEL. 2003F4BNST)L—ThEREsEl 70
VT 472007172 AF—hUCWEK T, COFFEDEITICK
D RAERARAZRDEVEIRIVF—BLOIRILF—F
EEEZBUCHRURITDIIXRILF—T0OY T4 7%
=TI EUTEHEMEDERZRD, BESF - HKEDE
SROHFICTIEABN DL DBAHUCVET,

Corporate name: Tokyo Gas Co., Ltd. 1% : RRHAKKX=4t

Head office: 1-5-20 Kaigan, Minato-ku, Tokyo
105-8527, Japan
AHHERT  RREBXEF1-5-20

Date of establishment: October 1, 1885
R HE 1885 10818

Common stock (as of March 31, 2005):
¥141,844 million
B 1 141,844,398,888M (20054:3831H)

Authorized number of shares: 6,500,000,000
BRHDRITT DHIDFEL : 6,500,000,0008%

Number of shares outstanding
(as of March 31, 2005): 2,810,171,295
2,810,171,295%k (200543831H)

Number of shareholders (as of March 31, 2005):
130,985
#EH 0 130,985.A (200593H31H)

Securities traded:
Tokyo, Osaka and Nagoya stock exchanges
HISEESSES P (RN KRR, BEE

Independent auditors: KPMG AZSA & Co.
MIEBN  HISHEEEA

Transfer agent: The Chuo Mitsui Trust & Banking
Co., Ltd.

3-33-1 Shiba, Minato-ku, Tokyo 105-8574, Japan
HRBHRBIEREA hR=EHEFRTUAR T
T105-8574 RREBXZ=TH33&E 1S

Further information:

IR Section, Corporate Planning Dept.

TEL: +81-3-5400-3888 FAX: +81-3-3437-2668
E-mail: tgir@tokyo-gas.co.jp

Home page address: URL: http://www.tokyo-gas.co.jp
BEVEDEE  ERAR () HLAETESIRE

TEL: 03-5400-3888 FAX: 03-3437-2668

E-mail: tgir@tokyo gas.co.jp

IR—LR—=Y - FRUZR:
URL:http://www.tokyo-gas.co.jp

Overseas Offices
BB

New York Representative Office —1—3—25#F

The Chrysler Building, 405 Lexington Avenue, 33rd Floor, New York, NY
10174, US.A.

TEL: +1-646-865-0577 FAX: +1-646-865-0592

Paris Representative Office /\UZEF#5rR
102, Avenue des Champs-Elysees, 75008 Paris, France
TEL: +33-1-45-62-00-59 FAX: +33-1-42-25-96-85

Asia Pacific Representative Office 777 /N> T« v S HisEFEAR
Level 30, Menara Standard Chartered

No. 30 Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia

TEL: +60-3-2144-2928

FAX: +60-3-2144-2930

SHAREHOLDER INFORMATION  #z(1E%R

Stock breakdown by percentage of total shares FREERIEAIFHRLEER 1 Financial institutions :R4#E3 I Foreign companies, etc. SHEAAZ
Domestic companies, etc. ZDEEAZE

M Individuals and others A Z DAt

12,500
13.62 13.01 12.48 11.96 12.72 10.98 11.86 13.41 14.32
10,000
23.9 24.64 24.49 24.67 29.67 25.64 24.92 23.52 23.10 22.04
7,500
6.78 6.85 8.26 7.54
12.59 18.42 21.57 24.04 28.42
5,000
55.7 55.5 54.77 55.73
2,500 45.02 48.46 45.68 43.05 39.45
0
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i H — 1 Tokyo Gas share price range (Left scale) ERAZk(M (EEED)
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APPENDIX &ZE15%k

Unit conversion EfiizE
bbl Barrel
JAS21Y]
cf Cubic foot
Fa—-EwvITs—h
MJ Megajoule
AHY 21—
Btu  British thermal unit 1Btu=1.054 kJ=0.252 kcal
JUFqw¥a-B<—)U  MMBtu=1million Btu=10073Btu
d=wh

1bbl=159 ¢
1cf=0.0283 m*

1MJ=10°J=238.889 kcal

LNG (liquefied natural gas) Volume conversion #{EBifE

CRIERAAR)

Calorie conversion ZAE{RE

=1,054 MJ=252,000 kcal=25 m°®of natural gas =Xk Z25m°

1 ton=1,350 m® of natural gas

1 b =XKAHX1,350m*

1million ton=1.35 billion m® of natural gas
10073 b = RARAHX13.56m?

1 ton=1.4k/ of crude 0il=8.8 bbl of crude oil
1 b =E0H1.4k(=R588.8bbl

LNG tank with a capacity of 200,000 k/=92,000 tons of LNG=124 million m® of natural gas

INGZ~ D

LNG carrier with a capacity of 145,000 m*=64,000 tons of LNG=87 milli

INGZ >H— LNG1455Fm*=LNG6.475 b2 = RARHA87TEAM’

ING2075k &> =ING9.25 > =RARAAVE248H M’

ion m® of natural gas




