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COMPARISON WITH OTHER ENERGY UTILITIES ftt TR)LF—REEFEE DR
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AtMarch 31 %3R31 BB 2001 2002 2003 2004 2005 AtMarch 31 53A31BB5% 2001 2002 2003 2004 2005 AtMarch 31 %3A31 BB 2001 2002 2003 2004 2005 AtMarch 31 %3R31BBR 2001 2002 2003 2004 2005
Tokyo Gas SRR 9.5 10.1 109 132 122 Tokyo Gas SRR 30.8 33.1 346 359 389 Tokyo Gas RRRAR 98 185 212 164 315 Tokyo Gas RRAX 196.7 200.8 208.7 2215 2447
Osaka Gas KBRAIR 7.8 9.9 9.1 9.7 9.8 Osaka Gas ABRAX 36.2 377 375 413 436 Osaka Gas ABRAIR 147 163 126 206 227 Osaka Gas ABRAR 195.5 1979 1973 2222 238.2
TEPCO =N 139 126 106 101  11.2 TEPCO =R 140 150 158 170 182 TEPCO REH 154 149 122 111 16.7 TEPCO =7 150.7 161.3 166.3 1747 185.4
(%) (%) (¥/stockF3/#k) (¥/stock~F3/#k)
® Operating Income Ratio = Operating Income / Net Sales x 100 ® Equity Ratio = Shareholders’ Equity (year-end) / Total Assets (year-end) x 100 ® Earning per Share = Net Income / Average Number of Issued Shares @ Book Value per Share = Shareholders’ Equity / Average Number of Issued Shares
EEAMR=E5AE 5T/ *100 MREBARH R =HEEA (HR) +HEA (#IF) X100 EPS=4HRfEF i+ R g4k T4 BPS=tkFEE A+ R IO

Return on Equity (%) Return on Assets (%) Debt-equity Ratio (iimes) Interest Coverage Ratio (times)
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AtMarch 31 &3831885R 2001 2002 2003 2004 2005 AtMarch 31 &383188R 2001 2002 2003 2004 2005 AtMarch 31 &3R3188 R 2001 2002 2003 2004 2005 AtMarch 31 &3831885R 2001 2002 2003 2004 2005
Tokyo Gas SRR 53 93 104 76 135 Tokyo Gas SRRAR 1.5 3.0 3.5 2.7 5.0 Tokyo Gas RRAR 157 138 126 1.14 096 Tokyo Gas SRRAR 459 579 712 1037 11.15
Osaka Gas ABRFIR 8.0 8.4 6.4 9.9 9.9 Osaka Gas ABRAX 2.9 3.2 2.5 4.0 4.3 Osaka Gas ABRAR 1.07 099 1.09 092 0.85 Osaka Gas ABRAIR 10.03 13.40 1419 1289 16.08
TEPCO =N 10.7 9.6 7.5 6.5 9.3 TEPCO mRES 1.5 1.4 1.2 1.1 1.7 TEPCO REA 489 439 404 372 330 TEPCO =7 195 217 257 292 3.50
(%) (%) (times. &) (times. %)
@ Return on Equity = Net Income / Average Shareholders’ Equity x 100 @ Return on Assets = Net Income / Average Total Assets x 100 ® Debt-equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end) ® Interest Coverage Ratio =
ROE=24H3#0F i — Mk EA (BB EIRT19) X 100 ROA==LHA IR 25+ R (MR HARTTE9) X 100 FTYh-ITOAT4 - Uy F =BFFEE R - HREERHEFR) (Operating Income + Interest Income + Dividend Income) / Fund-raising Expenses

AVEVAN- NNV - U Y7 = (BER G+ RIS+ ZRi %) - 2REA

® Al figures consolidated basis £ CEfET—%

® Source:Thomson Financial for Osaka Gas and TEPCO. Data for Tokyo Gas are based on in-house sources.
HELKRAR - RRESI=bLAV Y TPAF VI v)b RRAX=B#T—%

@ For comparison purposes, per share figures for TEPCO are reduced to one tenth of the actual figures,
since its share trade unit is ten times that of the other two companies.
RREBHOKIAFTEBEALF M2 DI0ETH DI, BHHDIRSECDIEREFIN0TERRLTVET .
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Price Earnings Ratio (times) % Tokyo Gas AR Price Book Value Ratio (times)
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At March 31 =3531 B 2001 2002 2003 2004 2005 At March 31 Z3531 8 2001 2002 2003 2004 2005

Tokyo Gas SRRAX 34.8 172 174 240 137 Tokyo Gas RRAX 1.7 1.6 1.8 1.8 1.8
Osaka Gas AKBRAZ 221 178 249 151 145 Osaka Gas ABRAA 1.7 1.5 1.6 1.4 1.4
TEPCO =N 182 166 186 213 155 TEPCO SRES 1.9 1.5 1.4 1.3 1.4
(times. %) (times &)
® Price Earnings Ratio = Share Price (year-end) / Earnings per Share ® Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PER=HAZ#k(i -~ EPS PBR=HAzR#k{Hi+BPS
Payout Ratio (%) Dividend Yield (%)
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AtMarch 31 =3R31HE R 2001 2002 2003 2004 2005 AtMarch 31 =3531HER 2001 2002 2003 2004 2005

Tokyo Gas RRAZ 61.1 325 282 422 221 Tokyo Gas SRRAX 1.8 1.9 1.6 1.8 1.6
Osaka Gas ABRAZ 340 367 478 292 264 Osaka Gas ABRAA 1.5 2.1 1.9 1.9 1.8
TEPCO =N 39.0 402 491 543 359 TEPCO mRES 2.2 2.4 2.7 2.6 )
(%) (%)
@ Payout Ratio = Dividends Paid / Net Income x 100 @ Dividend Yield = Dividends per Share / Share Price (year-end)
Botithe) = Bo M3 dL AR - LHAAIE X 100 ECUFEI0=14kdp /e DECLE + BT

® All figures consolidated basis £ CEfET—%

@ Source:Thomson Financial for Osaka Gas and TEPCO. Data for Tokyo Gas are based on in-house sources.
HEKRAR - RREN=bLAV Y TPAF VI v)b RRAX=B#T—%

@ For comparison purposes, per share figures for TEPCO are reduced to one tenth of the actual figures,
since its share trade unit is ten times that of the other two companies.
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