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At March 31 £3A31HEER 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

CONSOLIDATED e
Earnings per Share (¥ 1Rz b ZHEAFIES (EPS) () 5.97 5.49 6.14 6.32 9.50 9.82 18.47 21.18 16.44 31.47
Book Value per Share (% 1Rz b #kEEA (BPS) (M) 147.23 147.65 148.67 149.98 172.33 196.72 200.75 208.65 221.53 244.73
Cash Flow per Share 1#%HebF vy a- 70— (CFPS) (M) — — — 57.21 59.43 63.33 70.27 71.73 70.44 84.06
Dividends on Equity () MREEANEHE %) 3.41 3.39 3.37 3.35 3.10 3.25 3.02 2.92 3.21 2.98
Payout Ratio (%) BC A (%) 83.83 91.04 81.50 79.09 52.63 61.10 32.48 28.16 42.22 22.08
Price Earnings Ratio (iimes) PER (=) 64.38 56.45 47.92 45.72 23.26 34.83 17.21 17.37 23.97 13.73
Price Book Value Ratio (times) PBR (=) 2.61 2.10 1.98 1.93 1.28 1.74 1.58 1.76 1.78 1.77
Price Cash Flow Ratio (times) PCFR () — — — 5.05 3.72 5.40 4.53 5.13 5.59 5.14
EV/EBITDA (times) EBITDA f&2& (=) — — — 7.93 7.26 7.14 6.44 6.56 5.69 6.04

NONCONSOLIDATED B
Earnings per Share (¥ 1R o b ZEBRGFIES (EPS) () 5.70 5.43 5.34 6.02 7.97 9.75 17.24 19.19 14.78 29.46
Book Value per Share (¥ 1#RH T D ¥EEA (BPS) (1) 137.55 137.94 138.26 139.25 157.78 180.85 184.02 189.23 199.97 216.54
Cash Flow per Share (¥ 1Y ebF vy a- 70— (CFPS) (™) 43.40 43.94 41.24 48.39 49.52 54.99 59.77 60.28 58.52 70.45
Cash Dividends Paid (¥ million) FRFCEAEE @5m) 14,050 14,050 14,050 14,050 14,050 16,860 16,859 16,672 18,908 18,557
Dividends on Equity (%) MEBAREZEER (%) 3.64 3.63 3.62 3.60 3.37 3.54 3.29 3.19 3.54 3.33
Payout Ratio (%) BC 1] (%) 87.73 92.10 93.56 83.06 62.74 61.53 34.80 31.09 46.95 23.59
Price Earnings Ratio (times) PER (=) 67.38 57.10 55.01 48.01 27.73 35.07 18.44 19.18 26.66 14.66
Price Book Value Ratio (times) PBR () 2.79 2.25 2.13 2.08 1.40 1.89 1.73 1.94 1.97 2.00
Price Cash Flow Ratio (times) PCFR (=) 8.85 7.06 7.13 5.97 4.46 6.22 5.32 6.11 6.73 6.13
EV/EBITDA (times) EBITDA f2& (=) 10.94 10.04 9.45 8.58 7.95 7.70 7.03 7.30 6.41 7.00
Cash Dividend per Share (¥ 1HEEDESE M) 5.00 5.00 5.00 5.00 5.00 6.00 6.00 6.00 7.00 7.00

@ Cash Flow per Share = (Net Income + Depreciation and Amortization) / Numbers of Issued Shares (average)
TRECDOF vy a - T0—= HEFIE HRMEAE + RPFAER) + RTARIUE (BhT)
@ Dividends on Equity = Annual Cash Dividend / Shareholders’ Equity (average)x 100 #kE& AR MHE = FRIE NS ~ HREEAR HIEFHRT) X100
® PCFR = Share Price (year-end) / CFPS  PCFR = HAzR#kfii - CFPS
® EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interest — Cash and Bank Deposits — Marketable Securities)
/ (Operating Income + Depreciation and Amortization)
EBITDA &3 = (MBS lifeEa + 57 FafiEs + D8RS - REAS - RRE ENEEEE) + (B3R + RFTAE A I HEE)




