Investors’ Guide 2004

OOOODOOODO TOKYO GAS CO., LTD.

", TOKYO GAS



PROFILE ZO07«—JL

Tokyo Gas Co., Ltd. is based in metropolitan Tokyo and the
Kanto region, where demand for energy is growing strongly.
As Japan’s largest gas company, Tokyo Gas Serves approx-
imately 9.4 million customers in a service area covering
3,165 kmz2. Progress in energy industry deregulation and
expanding gas demand in metropolitan Tokyo are creating
business opportunities. With the aim of generating growth,
the Tokyo Gas Group implemented a new medium-term
management plan, Frontier 2007, in April 2003. Under this
plan, Tokyo Gas will work to meet the expectations of its
customers and shareholders and increase corporate value
as an “Energy Frontier Corporate Group” that achieves sus-
tained growth through businesses that supply energy and
energy-related value-added products and services, cen-
tered on natural gas.

Note: Although unaudited, all financial information in this investors” guide is based
on certified financial statements.
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The raw data for graphs or tables that show this mark
can be downloaded from the Tokyo Gas website.
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(http://www.tokyo-gas.co.jp)
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(¥ millions/&75H)

2004

CONSOLIDATED LT

Net Sales et 992,255 1,086,770 1,097,589 1,127,633 1,151,824
Operating Income =k 69,233 103,659 110,607 123,294 152,287
Ordinary Income BERR 43,720 66,875 80,626 91,955 131,093
Net Income EAFEE 26,698 27,595 51,911 59,201 44,787
Gross Cash Flow JOR-Fryya-JO— 167,004 177,969 197,475 200,228 191,682
Free Cash Flow IJU—-Fryrya-J0— 42,029 66,572 92,178 88,240 84,241
Earnings before Interest, Taxes, Depreciation

and Amortization ~ EBITDA 209,539 254,033 256,171 264,321 299,182
Return on Equity MEE AT (ROE) 5.90% 5.32% 9.30% 10.35% 7.60%
Return on Assets HEAFEE (ROA) 1.52% 1.53% 2.97% 3.50% 2.68%

NONCONSOLIDATED &%

Net Sales blint =] 869,939 965,619 974,566 992,236 1,013,754
Operating Income i=ES il 51,296 85,790 92,299 100,108 126,954
Ordinary Income BEfR 34,929 58,542 72,249 79,680 115,859
Net Income L HAFIER 22,395 27,400 48,451 53,633 40,273
Gross Cash Flow JOR-Fywva-J0O— 139,150 154,524 167,957 168,270 160,048
Free Cash Flow JU—-Fpwyya-7J0O— 26,059 53,839 75,402 74,500 73,305
Earnings before Interest, Taxes, Depreciation

and Amortization ~ EBITDA 168,051 212,914 211,805 214,745 246,729
Return on Equity MEEARFEE (ROE) 5.37% 5.76% 9.45% 10.26% 7.54%
Return on Assets HEAFIZEE (ROA) 1.55% 1.84% 3.34% 3.84% 2.89%

@ Gross Cash Flow = Net Income + Depreciation and Amortizaton ~ 02 - Fvw ¥ 1 - J0—=48flE+RHFHILERENEGUMERZ
@ Free Cash Flow = Net Income + Depreciation and Amortization — Capital Expenditures ~ 7U— Fvv¥ 1 JO0—=HfEH+REFILERENE-RMENE - & RREE
@ EBITDA = Operating Income + Depreciation and Amortization EBITDA= & %F/%+ R BARTIA B M AN B+ Rl 5 40 2
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CITY GAS BUSINESS SRRARDE;MHARAEE

Share of Natural Gas in Primary Energy Supply in Japan and Overseas
BEREBHO—RIRIVF—RIGICHFDRAHRADEE

World 25 23.9%

13.6%
24.7%
24.3%
Review of World Energy 2004
g8 BP Statistical Review of World Energy 2004 /
Breakdown of GDP of Japan by Major Areas Percentage of Tokyo, Osaka and Nagoya Areas in
(Year ended March 31, 2002) Total Population of Japan (As of October 2003)
BEBEI VU7 LB 2EREEEE (GDP) DRI (002538m) EETU7. ARIUT. EEETU7DAOLE 2003510855
Japan ¥499.7 trillion  #8&& 499Jk7,235/EM Japan 127,619 thousand £ 127,619F A
W 38.4% Tokyo Area W 34.6% Tokyo Area
RRIU7 RRIU7
W 16.0% OsakaArea M 16.4% Osaka Area
ABRTU7 KBRTU7
1 9.6% Nagoya Area 1 8.7% NagoyaArea
ZHERIVU7 HEIUT
Source: Cabinet Office, Government of Japan 52 : AIRSAT Source: Bureau of Statistics, Ministry of Public Management, Home Affairs, Posts

and Telecommunications HHER : $#8F5&HEHE

© The Tokyo area includes Tokyo, plus the Kanagawa, Saitama, Chiba, Ibaraki, Tochigi, Gunma, Yamanashi and Nagano prefectures. The Osaka area includes Osaka, as well as
the Hyogo, Kyoto, Shiga, Nara and Wakayama prefectures. The Nagoya area includes the Aichi, Gifu and Mie prefectures.
RRIU7 | R a2 FER FTER I HAR HHERIIMNE. RFE ARITUT | KRA SER REE. EEE SRR MRS
BEBRIUY AR IXKBR =851

Gas Sales Volume in Japan and Tokyo Gas by Sector Number of Gas Customers in Japan and
(Year ended March 31, 2004) (Million m3, 46.05MJ/m3) Tokyo Gas Customers (Year ended March 31, 2004)
EEEH A RIRFEE - RRAXDAZRIIRTTE LEDEIEHY - EHROBE S U
(2004F3541) (Bm3) (2004438 58)

M 3,244 Residential M 8,826,380 Residential
REEFA KREEFA

W 2,604 Commercial 592,930 Commercial

A - 20t BEA - TOM
4,166 Industrial W 25,660 Industrial
T%H T84
171,196 Wholesale 17 Wholesale
S e
Japan  2E 26,013 Japan 2@ 27,107,613
Tokyo Gas Az 11,211 Tokyo Gas Az 9,444,987
® The above graph represents nonconsolidated data. ® The above graph represents nonconsolidated data.

LIS TDBIBIEFRRAI AR LIS TDHIBIFRRA RGN
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Tokyo Gas Service Area RRERAADMIETVU 7R

Tochigi
AR

Nagano
RER

Yamanashi
ILIZYR

,.Kéﬁagawa X
wllR 19|

Shizuoka ( Negishi
ﬁﬁﬁ LNG Terminal
RELH

[ Tokyo Gas’ service area SRR ZHHETY 7
[ Service areas of wholesale customers RRAREMLETUT

— Tokyo Gas’ high-pressure transmission pipelines BRRHA /A TS5+ > (BHE)
««=+ Tokyo Gas’ transmission pipelines under construction RRAREZEH/\1TS51Y
— High-pressure transmission pipelines of other companies ft#t/ 1 7S5~ (BFE)

A
Wholesale Customers (17 entities) EMitfEEHIRERE (1741)
Start of supply Start of supply

Entity HEED AR Entity FEEL fhaRaA
@ Chiba Gas FEHRX 1968/ 9 @ Otaki Gas AZEAZX 1991/ 9
@ Narashino City BEEm 1974/ 1 @®@ Higashinihon Gas REAARX 1993/ 7
@ Atsugi Gas EAREHR 1974/12 @ Washimiya Gas B=ARX 1995/12
@ Daito Gas KRAZ 1975/ 9 @ Hatano Gas RHHRX 1996/ 4
® Keiyo Gas RERHR 1978/ 3 @® Odawara Gas JHEAZ 2000/ 8
® Tsukuba Gakuen Gas FERFEAX 1979/ 1 @® Ota-Toshi Gas KHEEHAR 2001/12
@ Bushu Gas ENELET 1985/ 8 @ Buyo Gas HEAR 2003/ 3
® Akishima Gas BEHR 1988/ 9 (Planned %)

®@Tosai Gas REARX 1988/12 @® Tochigi Gas WARSZ 2004/ 9

Tobu Gas RESEHR 1989/12 @® Sano Gas EEHHR 2004/10
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GAS RESOURCE DATA REIES:&ET—%

TS LNG Imports (1,000 tons) LNG ZAE Fr>)

IS At March 31 =3831EES 1997 1998 1999 2000 2001 2002 2003 2004
Alaska 7S XA 328 289 289 285 288 289 322 310 (3.6%)
Brunei Z)L=A 1,141 1,072 1,085 1,021 980 1,200 1,237 1,330 (15.6%)
Indonesia 1~ R 7 730 896 787 727 782 839 837 839 (9.9%)
Malaysia ¥ L—=/77 3,110 2,990 3,163 3,130 3,308 3,403 3,415 3,784 (44.5%)
Australia #—X ~S5 U7 690 757 705 668 780 952 1,339 1,647 (19.3%)
Qatar h%—JL — — 120 361 361 300 360 475  (5.6%)
Oman #¥—> — — — — — — — 127 (1.5%)
Total & &t 5,999 6,004 6,149 6,193 6,500 6,983 7,510 8,513 (100.0%)

LNG Project LNGZOY o MR

® Imports from Oman are ship-by-ship contract and not on a long-term basis. 4 ~—>HhSOHAF—REBDEHTHO. REZHWTIRHDFE A,

Annual Contacted Quantity  nception of Haul distance  Round-trip
Project name (1,000 tons) import Duration Contract type (km) (approx. days)
JOVIU b FRJE (FH>) BWABAER ZHIHAR TR MREERE FHEEH (S
Alaska 306 11/1969 (15+5) years + (15+5) years (~3/2009) Ex-Ship 6,000 20
FS2RA 1969118 (1545)%F + (15+5)4F (~200943R)
Brunei 1,240 12/1972 20 years + 20 years (~3/2013) Ex-Ship 4,400 14
TIbRA 1972128 20£F+20%F (~20134E3R)
Malaysia | 2,600 2/1983 20 years +15 years (~3/2018)  Ex-Ship, FOB 4,600 15
LU—=v7I| 1983428 20£F+15% (~20184E3R)
NWS FESM 790 8/1989 1989488 20 years (~3/2009) 204 (~2009£E38) Ex-Ship 6,800 20
Indonesia 1~ Rx¥7 920 1/1994 1994418 20 years (~12/2013) 204 (~2013%128) FOB 4,600 16
Malaysia Il ¥L—> 7l 800 6/1995 1995%6H 20 years (~3/2015) 204 (~2015%38) Ex-Ship 4,600 15
Qatar HA%5—)L 350 1/1997 1997418 25 years (~12/2021) 25% (~20214E12R) Ex-Ship 12,000 32
Malaysia lll. *L—>7IIl 340 4/2004 2004548 20 Years (~2024) 204 (~20244F)  Ex-Ship, FOB 4,400 15
NWS Expansion #EsMiisk 1,073 7/2004 2004478 25 Years (~2029) 25%R (~2029%) FOB 6,800 20
Darwin F—2r> 1,000 1/2006 2006418 17 Years (~2022) 174/ (~2022%) FOB 5,700 18
Sakhalin Il H/\UIl 1,100 4/2007 2007448 24 Years (~2031) 244 (~20314F) FOB 1,800 10
Tokyo Gas Group’s Own LNG Carriers RRA DB
Name fin Size&Type EiL = Owner FiBE Operator EfiRtt Shipbuilder j&fa& Delivery %2 T4A
Energy Frontier T 9/2003

) o 145,000 m3 okyo LNG Tanker Co., Ltd. P

IRLF-T0Y747 (100% Subsidiary of Tokyo Gas) | Mitsui 0. 5. K. Lines, Lid. | Korrasat ShPOUIdIng 2003295
Second ship MOSSU ERTIIXI—FVA—#) | ) Em=H (He;) s 3/2005
o XA (FERAR100%HEFE) 2005438

Japan’s LNG Terminals HZADLNGZ AL

PRODUCTION DATA 4ERSEST —%

© 145,000 m3 of LNG nearly equals 64,000 tons of LNG and 87 million m3 of natural gas. LNG 145,000m3=LNG #16.4/5t=KkA 238,700/ m3

Tokyo Gas LNG Terminals R=/XDLNGZAE

Start of

Import volume Storage capacity ~ operation
RS ITEAEN BRHRA
Negishi 3.155 million 1,155,000 k2 10/1966
LNG Terminal tons/year
RETS 31558k %  115.575KE8 19664108
Ohgishima 1.546 million 600,000 K2 10/1998
LNG Terminal tons/year
BETH 154.6 58> /5 6075K2 19984108
Sodegaura 3.812 million 1,610,000 kiz 11/1973
LNG Terminal tons/year
4 AT 381.28h /& 1617K2 1973F118




Tokyo Gas LNG Imports SRRAZADLNGEEES

>
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M LNG Prices (Trade statistics) (¥/ton)
LNG (BZHstE) (m )
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Tokyo &R

Crude Oil Prices (Trade statistics) Us$/barrel) B
FH (BSHEHE) (hu o)
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Other features
ZOfE

Japan’s first LNG terminal since November 1969, jointly
operated with Tokyo Electric Power Company (TEPCO)
BAYDOLNGE: (1969118 ~). RREAEDLEEM

Most advanced LNG terminal

RASHOLNGE

One of the world’s largest LNG terminals, jointly operated
with TEPCO
HREARDOLNGE M, RRESHEDHER I

Volume Handled by Terminals
(For fiscal 2003, including LNG used by TEPCO) (1,000 tons)

TIZFILNGE AR (003FEESE  FREHHESD) (Fh)

4,005 Negishi LNG Terminal #RF=T35

W 3,155 for City Gas #Briii XA

1 850 for Power Generation @

1,546 Ohgishima LNG Terminal BSIi5
I 1,546 for City Gas #Bri/3AFA

9,111 Sodegaura LNG Terminal 4 BT
W 3,812 for City Gas #Bri/3AFA

15,299 for Power Generation F£ZEF

o Approximately 40% of total volume is used by TEPCO.
2FAE Df40%(SFRBENMEF

® Tokyo Gas’ LNG terminals handle approximately 25% of total import volume to Japan.
RRAZRDTH TR S LNGE (FLEDHI25%

‘.‘

© New LNG Project
FHRINGTOV IO~

© Existing LNG Project
BEINGTOY IO~

Imports by Utility Companies
(Fiscal 2003) (1,000 tons)
BN AABHOLNGEZAE
(2003FE) (F+>)

TEPCO RRESN 19,150

Kansai
Electric Power BFEES) 3,421

Chubu
Electric Power =&fES) 9,138

Tokyo Gas RRARX 8,513
Osaka Gas KFRARX 6,358
Toho Gas RIAHR 2,022
Others ZDfth 9,870
Japan 2E 58,472

Source: Trade statistics, Sekitsu
HgR  EPEt. RV OE
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GAS DEMAND DATA HRARET—

Gas Sales Volume (Results and Forecasts) (ilion m?)
HRERFEE (REEREL) @imd)

15,000

10,000

84 85 86 87 88 89 90 ‘91 '92 '93 '94 95 96 97 ’98 99 00 01 02 03 04 05 07 '08 09
MW Residential ZREEA MW Industrial T3MH MW Commercial B26A W0 Other Zdfth W Wholesale #E#G

Estimated =1‘Ef§

Number of Customers (Thousands)
BESFTHH

10,000

9,000

8,000

‘95 '96 '97 ‘98 '99 '00 01 02 '03 04 '05 ‘06 ‘07 ‘08 ‘09,

Estimated EtE{E

At March 31 ERERISESS 1995 1996 1997
H[ITIS)  Gas Sales Volume (villion m3) HRRTTE @Am)
gl Residential R 2779 2,933 2,946
Industrial T#MH 2,084 2,263 2,368
Commercial [EESE] 1,225 1,298 1,338
Other (Public and Medical) ZOft RERUERR) 438 469 484
Wholesale S 564 661 717
Total ast 7,090 7,624 7,853
T Number of Gas Customers (Thousands) BESTMHH 7
LOAD Residential REEF 7,380 7,540 7,686
Industrial TH 25 25 25
Commercial [EES] 512 515 518
Other (Public and Medical) ZOM (ERUEER) 63 66 68
Total =5 7,981 8,146 8,297
Large-volume Gas Demand AOFEHE
DOWN Gas Sales Volume for Large-volume Customers (iionms)  BRZEE (&5Hm?) 6 1,436 2,164
LOAD Percentage of Total Gas Sales Volume 58X 0.1% 18.8% 27.6%
Number of Customers HIRHE 9 228 235

® Megajoules (MJ) are used as the unit consumption, calculated on the basis of 46.047MJ per cubic meter.
BEBEUT, XAY2—-IL (M) ZARVTH D RN—ILIEEZH1M3=46.047TMITHRELZE T,
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M Gas Sales Volume for Large-volume Customers (villion m3) Number of Large-volume Customers (Thousands)
AOBESFMHIFERFEE @md) AOBESHTHE
6,000 600

/

'95 '96 ‘97 ‘98 '99 ’00 jul 02 "03 04 05 '06 07 08 09,

Estimated EtEI{E

Monthly Gas Sales for Fiscal 2003 (Nonconsolidated) (vilion m3)
ARERFTE (2003FEEEMEE) @=rm9)

1,200 1,251
1,081 1,113
957 982
800 863 829 842 837 857
ola 780
400
0
2003/4 2003/5 2003/6 2003/7 2003/8 2003/9 2003/10 2003/11 2003/12 2004/1 2004/2 2004/3
M Residential ZXEEF M Industrial T3 M Commercial B3 - 2Dt M Wholesale #fit#a
Estimated EtiEifE N
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

2,903 2,953 2,994 3,120 3,073 3,254 3,244 3,265 3,300 3,331 3,361 3,390
2,438 2,386 2,431 2,538 2,912 3,599 4,166 4,139 4,277 4,587 4,742 4,807
1,387 1,454 1,517 1,593 1,593 1,737 1,800 1,915 1,943 1,983 2,022 2,062
517 565 627 687 691 767 805 868 883 906 929 955
750 800 849 933 951 1,107 1,196 1,303 1,383 1,447 1,484 1,548
7,995 8,158 8,418 8,872 9,219 10,464 11,211 11,490 11,786 12,254 12,538 12,762

7,841 7,975 8,112 8,273 8,445 8,637 8,826 — — — — —

25 25 25 25 25 25 26 — — — — —
516 511 5056 500 497 502 510 — — — — —
69 72 73 75 7 80 83 — — —

8,451 8,583 8,715 8,872 9,044 9,244 9,445 9,629 9,792 9,946 10,095 10,235

2,255 2,244 2,318 2,687 3,148 3,964 4,676 4,872 5,107 5,402 5,550 5,626
28.2% 27.5% 27.5% 30.3% 34.1% 37.9% AN.7% 42.4% 43.3% 44.1% 44.3% 441%
249 245 318 476 493 531 576 — — — — —

® Large-volume supply (annual consumption of 2 million m3 or more) was deregulated in March 1995. In November 1999, this was expanded to include consumption of
1 million m3 or more per year, and in April 2004, to include consumption of 500,000 m3 or more. Estimates for the years ending March 31, 2005 and after are based on the
current standard (consumption of 500,000 m3 or more per year).
199538 K D FR-HEEEZ2005mM LOBESEHAOREE LTEREESNE Uz, 5IC1999F118KD1005m3L L. 2004648 & D 507m3LL EITHS
DERSNE Ulee 168, 2005F3RHILIEDRBUIF. TYTOEE (FRAZHEERS0AMLLLE) (CEDVTRELIEBD T,
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BREAKDOWN OF GAS SALES VOLUME ZRi&RIAJAHR5

r]H
He

At March 31 £3A31B8S 1995 1996 1997 1998 1999 2000

W01  Commercial Use (Milion m3) BEA @sm)

Company/Office =t - B 381 425 416 416 427 444
Wholesale/Retail Sale HIFE - I\5E 68 70 73 69 67 68
Department Store/Large-scale Commercial Facility BEE - AREERRSR 75 77 83 102 118 125
Restaurant FHEERE 385 392 415 413 422 432
Lodge/Hotel IREE - RFIL 124 136 142 143 153 165
Beauty Salon EBER 21 22 23 22 23 23
Amusement Place =252 33 35 38 46 52 55
Laundry oU—=y 24 25 27 27 28 28
District Heating and Cooling SRR — — — — — —
Other ZDfth 114 116 121 149 164 177
Total =51 1,225 1,298 1,338 1,387 1,454 1,517

Industrial Use (vilion me) T2RH @ms)

Steel &% 143 165 173 156 136 139
Nonferrous Metal kB 29 32 37 31 29 28
Machinery Metal T 363 372 354 368 370 360
Ceramics E X 83 90 94 100 93 87
Chemicals it = 342 363 387 455 466 502
Food B @ 364 400 421 426 431 455
Textiles o 16 16 17 14 11 10
Paper EC i3 249 301 308 305 293 301
Power Generation % B 290 305 302 282 278 245
Other ZDfth 205 219 275 301 279 304
Total g &t 2,084 2,263 2,368 2,438 2,386 2,431

@ Use for district heating and cooling systems is added to commercial use, beginning in the year ended March 31, 2004.
20045 3B K DEEARICIEAERREHEFELTVET,

GAS DEMAND FOR AIR CONDITIONING ZEFEREFEDE)D

Gas Air-conditioning System Capacity (Thousands of kW)

HAZRADA Y IE FHW) HAZFRIRGEE &ms)

4,000 1,000

800

’95 "96 '97 '98 '99 '00 01 '02 '03 '04 '05 '06 '07 '08 '09

Gas Air-conditioning System Sales Volume (villion m3)

S

‘95 '96 97 98 99 00 01 ’'02 03 ’'04 05 ‘06 '07 ’08 '09

Il Absorption type M Gas-engine heat pump W Il Absorption type M Gas-engine heat pump Estimated +E1§
TR, GHP TR, GHP
At March 31 #3A31BES 1995 1996 1997 1998 1999 2000
O[]118  Gas Air-conditioning System Capacity (Thousands of ki) HRZERDANY T EFhw)
LOAD Absorption type RN 1,801 1,941 2,090 2,193 2,275 2,405
Gas-engine heat pump GHP 232 276 325 373 435 499
Gas Air-conditioning System Sales Volume (ilion m3) HAZERRREE @rm)
Absorption type RN 504 543 585 614 637 674
Gas-engine heat pump GHP 65 77 91 104 122 140
Gas Air-conditioning System Customers (Number of customers) A ZE5RBREGHHES (1)
Absorption type MRUNES 7,219 7596 7,922 8,224 8,498 8,762
Gas-engine heat pump GHP 15,967 21,721 25,813 32,323 34,683 36,988

@ Capacity is calculated into COP3.5 electric air-conditioners based on cooling installation capacity (equipment capacity) monitored by the company.

AbvoBlF HHTEE LTV AEREEENIN—Z RFEEE) ZC0P3.5DBXEBKICIRE LD T,
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Composition
2001 2002 2003 2004 1232 Commercial Use (Milionms) THZEF (=5Hm3)
2,000
467 464 494 420 23.3% | git:t?irct Izgifr:z and Cooling  thilsiER
71 65 73 73 4.0% W laundy SU—=>2
141 143 296 198 11.0% W Amusement Place 185145
445 412 461 470 26.1% 9 Beauty Salon ?ig‘_
169 159 173 164 9.1% e
24 22 27 27 1.5% M Department Store/Large-scale
58 49 56 56 3.1% Coglmercial Facility -
— — — 255 14.1% I Company/Office &t - 5577
189 251 126 111 6.2%
1,593 1,593 1,737 1,804 100%
Industrial Use Milionms) T2ER (&7m3)
155 188 169 207 5.0% 4000
31 30 31 37 0.9% B Other  Z ot
386 387 426 439  10.5% :§°W9f G;ggaﬂ"” e
95 106 118 109  2.6% 3000 T
524 512 585 727 17.4% W Food B
468 476 508 489 11.7% 2,000 M Chemicals L
Hoo110 o o B
305 293 310 275 6.6% 1,000 M Nonferrous Metal - FE#k/E
259 617 1,240 1,658 39.7% W Steel &
304 292 202 228 5.5%
2,538 2,912 3,599 4,178 100% 95 95 97 '8 0 01 ‘o2 03 04

Gas Air-conditioning System Customers (Number of customers)
HRAZERERFEFE ()

50,000

Gas Air-conditioning System Installation Share
HRAZRDERE

40,000

Il Absorption type M Gas-engine heat pump
GHP

30,000

'95 '96 97 '98 99 '00 ’01 '02 03 '04 '05 '06 '07 '08 '09

Estimated ETEIE

DRI

Estimated 5tiEIfE N

2001 2002 2003 2004 2005 2006 2007 2008 2009
2,506 2,570 2,718 2,798 2,866 2,968 3,067 3,153 3,254
576 636 739 807 880 948 1,015 1,072 1,145
702 720 761 783 802 831 859 883 911
161 178 207 226 246 265 284 300 320
8,945 9,052 9,202 9,705 10,025 10,328 10,625 10,885 10,425
38,923 40,434 42,158 43,241 44,330 45,366 46,290 47,132 46,898

Large-scale buildings with floor space of

10,000 m2 or more 58.4%
PREF&10,000m2_EDOKFREE )L
Small- and medium-scale buildings with floor
space less than 10,000 m2 16.3%
FRETE10,000m2RiEDHIGRIEE )L
Overall Share
29.4%

aft

(Tokyo Gas survey conducted for formulation of Frontier 2007)
(TOVT 1 72007 KEFRDHHAEIE)
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DOLWIN
LOAD

GAS DEMAND FOR POWER GENERATION HERZEFZEDED

Cogeneration Equipment Capacity (thousands of ki)
d—YJzIzRb—v3av-AMVIE Fkw)

Gas Sales Volume for Cogeneration (vilion m3)
d—Y1RU—YaVAARRGEE @rm)

1,200 1,500
1,000 1,200
800
900
600

400

’95 '96 '97 '98 '99 '00 ‘01 '02 '03 '04 '05 '06 '07 '08 '09

WM Industrial Use EEZEF Estimated EtEHE

W Commercial Use 4

Gas Sales Volume for Power Generation (Million m3)
RERZE[ITIRGEE &Em?)

4,000

600

'95 96 97 98 99 00 '01 '02 '03 '04 ‘05 '06 '07 '08 '09

MW Industrial Use E2M Estimated EHEIfE

W Commercial Use R4

Percentage of Power Generation Use to
Total Gas Sales Volume (%)
HRARFFESAICHT ZEERELITSBE %)

30

’95 '96 '97 '98 '99 '00 ‘01 '02 ‘03 '04 '05 '06 '07 08 '09
Estimated EtEHE

WM Cogeneration Use I—YTxL—3>
W1 Power Generation Use Only $8B% A

: /

'95 '96 '97 98 99 ’'00 ’'01 '02 '03 '04 ‘05 '06 '07 '08 '09
Estimated ETEIfE

At March 31 #3H3188S 1995 1996 1997
Cogeneration Equipment Capacity (Thousandsof k) d—IJ' TRL—aV - Ay IE (FkwW)
Industrial Use %A 321 360 432
Commercial Use R&ERH 76 89 106
Gas Sales Volume for Cogeneration (Milion ms) A=Yz RU—Y aVAARIRGEE @&ms)
Industrial Use EEXR 558 633 704
Commercial Use R&ERA 69 80 95
Number of Cogeneration System Customers J—JzRU—TaVERsEHE o
Industrial Use %A 91 106 116
Commercial Use R&ERA 137 155 171
Gas Sales Volume for Power Generation (vilion m3)  FEFREIT ARFEE (=7m)
Cogeneration J—-yIRb—Y3vhE 627 713 799
Power Generation Only REEH 289 305 302
Total =5 916 1,018 1,101
Percentage of Total Gas Sales Volume HRRFEELAICHT D EEE 12.9% 13.4% 14.0%

® Some past figures of cogeneration equipment capacity are different than previously reported, due to a review in 2004.
=YX —y3Y - ARy IR(CDVTIE. 2004E(CBECINDIFOHFZRE UCER, MEXTORRT —9 EHFNELDEMNDDFET,
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Number of Cogeneration System Customers
A=Yz RU—Y 3 VERFHE @

1,200

1,000

800

600

400

200

’95 '96 '97 '98 '99 '00 ‘01 ‘02 ‘03 '04 '05 '06 '07 08 '09
W Industrial Use 7258 Estimated 3
W Commercial Use 4

Cogeneration System Breakdown, by Use (As of March 2004)
d—YxRU—2avORERIAER (2004438)

Industrial Use Commercial Use
EXRAANvIE RERAMYIE
W 27.5% Pharmaceutical/Chemicals #5-{p3

[ 18.8% Pulp and Paper #f- /LT
M 15.0% Food B&

W 15.1% Office ZEFEPR
9.4% Automobile/Transportation EI&hEs - #i% \ M 13.6% Building Complex #E&E L
8.8% Water and Sewerage |t TF7Kili- fEHli5 9 11.0% Shop FE&

M 20.7% District Heating and Cooling Hhis/SBER
I 15.6% Hospital/Medical Services Jibr + B

|

|

W 4.8% Steel/Nonferrous Metal % -JESEE M 5.2% School 4%

W 4.2% Machinery #i-45% ' W 3.2% Research Facility FZUAERS

[l 3.3% Electrical Equipment EBXHEER [0 3.0% Hotel RFIL

W 2.7% Printing ENRI [712.5% Other Z DAt

[ 5.4% Other Z DAt

Estimated EtEIfE N

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
480 503 524 571 605 652 760 847 946 1,011 1,058 1,105
128 144 160 194 208 285 312 340 357 370 383 399
770 822 869 903 959 951 1,167 1,300 1,308 1,379 1,422 1,465
115 130 145 174 195 253 281 306 323 336 349 365
123 133 139 150 162 169 183 201 242 268 296 324
187 207 239 282 338 413 481 591 710 832 964 1,136
885 952 1,014 1,077 1,154 1,204 1,448 1,606 1,631 1,715 1,771 1,830
282 278 245 259 617 1,229 1,663 1,626 1,662 1,699 1,707 1,717

1,167 1,230 1,259 1,336 1,771 2,433 3,111 3,232 3,293 3,414 3,478 3,547
14.6% 15.1% 15.0% 15.1% 19.2% 23.3% 21.7% 28.1% 27.9% 27.9% 27.7% 27.8%
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CAPITAL EXPENDITURES, DEPRECIATION AND AMORTIZATION  EXfiizE%R - Riff{Ex1E

Capital Expenditures (¥ billions) Depreciation and Amortization (¥ billions)
SRIRIREEE (+em) REEE (+em)
200 200
150 150
100 100
50 50
0 0
'95 ‘96 97 98 99 00 ’'O1 02 ‘03 04 95 96 97 98  '99 00 01 02 03 ‘04
M Consolidated 3=#5 M Nonconsolidated 2% W Consolidated 3=#& M Nonconsolidated 3%
Fiscal years ended March 31 3A3BICET LIz14/m 1995 1996 1997
O[T CONSOLIDATED i
LOAD Capital Expenditures ¢ milions) EIiBIRER &l — — —
Depreciation and Amortization ¥ milions) RIEEAE &5m) — — —
NONCONSOLIDATED Bt
Capital Expenditures ¢+ milions) RIiBRERE &) 157,997 161,994 147,464
Production Facilities BERE 51,344 63,163 45,789
Distribution Facilities HHeER1H 85,358 82,038 86,200
Service and Maintenance Facilities ESEEIE 18,734 14,755 12,430
Incidental Facilities UREEES5e 2,560 2,036 3,044
Depreciation and Amortization (¥ milions) EMEANE @M 100,749 105,949 108,214

® Depreciation and amortization include long-term prepayments. SEfEEA1Z (C(FRERILAERZSATVET,

GAS RATE DATA HRA®ET—%

Average Gas Rates (Approximation) (¥/ms) Sliding System
HABEREA A=Y mm3) FERIERE (XS54 R) fIEOHME
140 Adjustment of specific unit price
Fluctuation of average unit price tERE MDA
Maximum THREEEOZS \
120 _EBR 16,300 ! +13.69
+1,500~ \ 1 1 1 1 +1.26
100 +1,400 3 +1.17
+1,360
80 +1,300 +1.09
* ————+ N ———+—+ + 0.00
60 1011121 2 3 4 5 67 8 9 1011 12|1 2month
tion a0 a1
40 -1,360
m3/year 1,400 A117
20 m3/EF ~1,500 A1.26
100 1,000 10,000 100,000 1,000,000 10,000,000 Difference from standard average Amount of adjustment (¥/m)
¢ P——— » unit price of ¥27,160/ton (¥/4 AR 3
Regulated area Liberalized area EETIEREE27 160, /tt)@ﬁé M/ HRHEHTRER (V)
1E4Et (500,000 m3 or more) ' )
Bt

(507m3LLE)

Nonadjustment band  #8%/(> ~
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Breakdown of Capital Expenditures (Nonconsolidated) (¥ milions)
BRI EEEDMER (B38) =rm)

160,000

120,000

‘95 '96 '97 '98 '99 '00 01 02 ‘03 04 '05 ‘06 ‘07 '08 '09

WM Production Facilities 5555%% MM Service and Maintenance Facilities 375321 Estimated EE{E
W Distribution Facilities fit#&5%f% MM Incidental Facilities FfiFSas£5%1i#
Estimated ZtiEIfE

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

— 151,126 124,975 111,397 105,296 111,988 107,441
— 143,009 140,306 150,374 145,564 141,027 146,895

147,106 134,309 113,091 100,685 92,555 93,770 86,741 89,954 93374 70,897 68,474 64,996
41976 27,894 15699 10,175 8,037 7,640 4,531 2,757 4,284 5,348 6,108 3,432
80,855 81,559 80,914 77,428 70,644 71,659 65911 60,413 62,661 55,603 52,408 51,710
13,031 15,703 10,387 10,553 11,669 13,561 15,437 24,937 24,102 9,724 9,821 9,717
11,242 9,152 6,091 2,529 2,203 909 862 1,847 2,327 222 137 137

100,854 119,071 116,755 127,124 119,506 114,637 119,775 — — — — —

Monthly Gas Rates for Average Household at Three Major Gas Companies ¢y Gas Rate Revision

BEEF1HAOH AR SHREERIMHE ™) HERNTEDHER
10,000 Tokyo Gas RRAR TEPCO R=EH (%) 0Osaka Gas KRHR (B%)
Average rate Average rate Average rate
Executiondate  of change  Executiondate  of change  Execution date  of change
WEERH WEX WEFAH WEX WEFAH WEER
1980/4/1 1980/4/1 1980/4/1
10804518 4601% qog0m4m1m 923%% qog0mamim  4912%
1988/1/1 1988/1/1 1988/1/1
10881918 ~2334% q9gemrim1m T1916% qgggrimim —2225%
1989/4/1 1989/4/1 1989/4/1
19894m1E 418% qogomamim  311% qjogemamim  427%
1996/1/1 1996/1/1 1996/1/1
19061818 ~248% q906m1m18 3% qe0ewimim 23T
01/ '01/  ’01/ 01/ 02/ 02/ 02/ 02/ °03/ 03/ 03/ 03/ 04/ 1999/12/10 1998/2/10 1999/2/10

1~3 4~6 7~9 10~12 1~3 4~6 7~9 10~12 1~3 4~6 7~9 10~12 1~3
M Tokyo Gas SRR M Osaka Gas APrRAZ M Toho Gas &FPHIX

1900z£128108 ~200% qjg0gzomi0m ~420% q1gg9zomiom —3:61%

2001/2/15 » o, 2000101 N o, 2002/3/1 N o
@ Calculations are based on the use of @ Osaka Gas revised rates on March 1, 2002 and 200127158 ~320% po0010m1E 5-32% 0003mig  504%
50 m3per month. B50m3DERETEHE February 27, 2003. ABRR(F20024381H 2002/4/1 2003/2/27
® Tokyo Gas revised rates on February 15, 2001. &2003F 2827 HICKE N EEEE 20024518 —7.02% 200328278 -0.87%

RRAR(F2001F28 158 (CRIE N EZ K ® Toho Gas revised rates on July 1, 2002.
RFABARIE200247 B1HICHIEIEZRHE ® Average rate of change means total average of regulated area. RIS AED T LEE
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DOLIUN
LOAD

DOLUN
LOAD

R&D DATA RFERFEEET —%

R&D Expenses (¥ millions) Number of Researchers
RMEE @M FRAREAR L
20,000 500
400
15,000
300
10,000
200
5,000
100
0 0
00 01 02 03 04 '00 01 02 03 04
M Consolidated #f& M Nonconsolidated #2332 M Researchers #ff5t& M Assistant Researchers 772 X5V MRE
At March 31 H3A3THER 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
R&D Expenses RS
(Consolidated) (¥ millions) (E#E) (m37M) — — — — — 14,680 13,517 12,225 11,671 11,146
R&D Expenses THRBAFE
(Nonconsolidated) (¥ milions) (83) (=5 14,784 14,856 14,235 14,248 12,748 13,041 12,721 11,440 10,972 10,357
As Percentage of Net Sales (%) XI55 L& (%) — — — 162 146 150 132 117 111 1.02
Number of Researchers 5 =EON} — — — 424 431 M5 427 390 361 369
Number of Assistant Researchers 7Y ZXFVRHZE (L) — — — 55 43 66 33 23 23 48

PERSONNEL DATA AZEF—%

Number of Employees Composition by Sex and Age (Nonconsolidated)
P (As of March 31, 2004)
EEEH L
F - BLAER (B35)
20,000 (2004£E33 31 BERTE)
Age s Male 1% Female %% Total &5t
Upto29 573 130 703
~29 7.6% 10.9% 8.0%
30~39 1,969 611 2,580
26.1% 51.1% 29.5%
40~49 2,189 212 2,401
29.0% 17.7% 27.4%
50~59 2,642 231 2,873
35.0% 19.3% 32.8%
60 and over 185 11 196
00 01 02 03 04 60~ 2.4% 0.9% 2.2%
M Consolidated i##% M Nonconsolidated &% Total &=t 7558 1195 8.753
Fiscal years ended March 31 3ASIBICKETURLIERM 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
CONSOLIDATED e
Number of Employees REBH L — 18,183 17,873 17,475 17,204 16,685 16,307 15,973 15,673 15,578
NONCONSOLIDATED Biyd
Number of Employees EEEH L — 13,893 13,578 13,224 12,933 12,661 12,339 11,967 11,338 8,753

o “Employees” refers to permanent full-time staff and does not include part-time workers. The decrease of 2,585 employees from 2003 to 2004 on a nonconsolidated basis is
due to the increase of dispatched personnel, on the consignment of customer service operation to Tokyo Gas Customer Service Co., Ltd. E#S#IFBHDOHMEANE B ZTLH
LTHED. HEaESIUHREHEEBZESHE A, 2004FHRDE (2,585 8) [F RRAR - ARIV—T—ER #) NDEBSF Y —EREBIKFEIC LD EOEEDRETT,

@ The Company began disclosing the above consolidated figures in the fiscal year ended March 31, 2000. Where possible, consolidated figures for the previous fiscal years
have also been calculated. _E5C5—% DERERIRIEF2000 FIFHARDTOTHBO. 1999F3BHLIBID T — 2 (FATRE/S & CTHHE L TLE T,



Functions of R&D Division
R&DZAEBDHERE
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Research Ff%

Generating new value for the Tokyo Gas Group, under five themes: energy,
environment, life, business innovation and new businesses (special emphasis
on energy and environment)

IxRVF— BB 08, EHEH. HBFEOLSEL T, ARMARZTL. MHiE
BIEZIRE. BICIRILF— BREICER.

Development BA%

Focusing on the development of strategic products competitive with electrical
appliances as well as new services and measures to lower costs

B NEERERICESR., FT—EXPIXN D VBEREDIT D,

Business Incubation EYRZAVFaN—vav

Creating new businesses based on new technologies derived from R&D activi-
ties, especially hydrogen-related businesses

KERE IR ZBIHZEFDTHHRD SEF N2 E Y R A1k,

Rapid Response SZAKUY—hk

Quickly responding to accidents and troubles, as well as contributing to pre-
vention and improvement of appliance reliability

FHPNS TV ERRICHER L. BRI CESREREDOD LICET S

Technical Support £t R—bk

Supporting strategic business units through highly specialized technologies in
such areas as competition with electricity and engineering

B, TVIZP UV IRESKIREN B CRELEIIMZEAL. &
SBUICEAMTSZ R ZIT D0

60

10

30

Organization (as of April 1, 2004)
FRFER (20044481054

Top Management

by IIRIRY b

Use of Intellectual Property HI#9E47EE &R

Supporting intellectual property-related activities throughout the whole Tokyo
Gas Group. Revising the incentive system to promote creativity

RRAXI I —T2BOHNHEEE Z34E. FrREGEZERE.

Public Relations #%fifi/L%R

Promoting Tokyo Gas Group’s public image based on capabilities and future
potential of its technologies, including strengthening PR facilities such as open
laboratories.

F—T 2V ZNIE EPRIEER D & AHIERI L Z 1T\ BRRA AT )L—THeAf
DFEEN - FERIEZIERFARE.

Personnel Development A#ERL

Nurturing R&D personnel, who will contribute to strategic business units,
through tailor-made education programs and work experience in the various
divisions

B2 ANSEUEBER IO S AICEDESBUSE TERTEDAMZER U,
BENICO—T—Y3VETD.

Planning #:#iEE

Planning and promotion of R&D activities, as well as lobbying with academics

and governments to acquire policy-driven support, such as a system for wide

use of distributed energy.

RADZEEHET D DI, DHEREZENRSEDHEDEALEEEEPT
HICBEDT .

Percentage represents the budget allocation for fiscal 2004. %(&2004% & FEE5

------ Compliance Dept. AV 7517 AEB
------ Internal Audit Dept. ESZTER

Corporate
d—mRb—k

Strategic Planning Div. (19 companies) I
EEAER (1941)

Corporate Communications Div.

(1 company)
Jd—iRU—b-I=2=5—YayAEE (131)

Shared Services / R&D
Y17 —RY—EX-R&D

Div. (6 companies)

BB (6%1)

Strategic Business Units
HEI Ry b

e

Energy Energy Pipeline Residential Energy Sales &
Resources Div.| | Production Div. Network Div. Sales Div. Service Div.
[=pEE i IRF—4%E | |BERYKI-T| |K—LY—ER| |IRIF—E%
A AER A AER

Wide Area
Marketing Div.

B SRR

(3 companies) (1 company) (2 companies) (36 companies)
(3%1) (1#1) (2%1) (36%t)

(4 companies)
(411)

(12 companies)
(12#1)

© Number of companies in the parentheses is that of group companies. () ZJL—TJ&=4#
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FINANCIAL DATA (SEGMENT INFORMATION) BA#55—% (EJ X MEER)

Gas Sales (¥ bilions) Gas Appliances Sales (¥ billions)

AR +Em) HAZEE +Em)
M Sales Operating Income M W Sales Operating Income M
pollw=] EERR L& =e =il

900

240

200

Fiscal years ended March 31 3H31BITHT LI 14ERg 2000
IR - Gas Sales ¢ millions) AR &M
LOAD Ry L 672,069
Operating Income I=E il 141,383
Gas Appliances Sales (¥ millions) HABE @rm)
Sales et 127,916
Operating Income E=E S 2,777
Related Construction ¥ milions) ZATE @rm)
Sales bl 68,651
Operating Income I=E il 1,951
Real Estate Rental Business (¥ milions) EYEs @sm
Sales et 37,841
Operating Income AR 8,254
Other ¥ millions) Z DMt @Hm)
Sales bl 158,819
Operating Income I=E il 11,496
Total (# milions) a&t @l
Sales et 1,065,299
Operating Income AR 165,864
Elimination or corporate (¥ milions) HEX 2 @M
Sales plin =) —73,044
Operating Income I=E il -96,630
Consolidated (¥ milions) EE @&Hm)
Sales et 992,255
Operating Income el 69,233

® Sales includes intra-group transactions. 75_E@I(CIFERFIRIDPIBRELS 2=,
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Related Construction  bilions) Real Estate Rental Business (¥ bilions)
FETE (+&M) EBYESE +em)

M Sales Operating Income M Sales Operating Income M
Pl B Pl B
120 12 60 16
90 9 45 12

Other (¥ billions)

Z O (+Em)
M Sales Operating Income M
bl SES e
2001 2002 2003 2004 240 24
740,731 750,438 792,453 831,114 180 18
149,946 149,209 160,223 189,365
120 12
146,516 149,203 142,635 133,873
6,627 7,243 7,841 7,904 &0 5
71,907 71,337 70,568 68,033 0 o
3,955 3,649 4174 4,455 ‘00 01 02 03 04
Other businesses [ZDfth] DELZEAS
37,601 37,551 36,346 35,443 District heating and cooling IS/ HEER
8,085 6,091 7,623 7,882 LPG BIEAHAR
Industrial gas TEAR
159,577 156,011 158,326 172,160 Creditleases gLIybU=A
10,127 10,799 9,626 11,270 System integration A
General engineering WaEIvIZPUVY
1,156,333 1,164,541 1,200,330 1,240,625
178,742 176,992 189,489 220,878
—69,563 —66,952 —72,696 -88,800
—-75,083 —66,384 —66,195 —68,591
1,086,770 1,097,589 1,127,633 1,151,824

103,659 110,607 123,294 152,287
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FINANCIAL DATA (PROFITABILITY AND GROWTH)

Net Sales (¥ bilions)

W Consolidated &

Operating Income (¥ billions)

#557 —5 (IR RS

5ELES (tEm) I Nonconsolidated 522 EHENE +Em)
1,200 200
150
800
100
400
50
0 0
95 96 97  '98 99 00 01 02 03 04 ‘95 96 97 '98 99 00 ‘03 04
Gross Cash Flow (¥ billions) Operating Income Ratio (%)
JOR-Fvyya-T70O— +ED) EHREFRE o)
200 15
150
10
100
5
50
0 0
95 96 97 98 99 00 01 02 03 04 95 96 97 98 99 00 ‘03 04
Fiscal years ended March 31 3B31BICHET LIt 15™ 1995 1996
N1 CONSOLIDATED E
LOAD Net Sales (¢ milions) =& Erm 915,862 958,662
Operating Income (¥ millions) BT @Hm) 60,105 67,108
Ordinary Income (¥ millions) BEFE @M 30,368 37,556
Net Income (¢ milions) LEAFIE (EHM) 11,071 16,761
Operating Income Ratio (%) EEFTE ) 6.56 7.00
Ordinary Income Ratio (%) REFEE %) 3.32 3.92
Return on Sales (%) HHEAFIERER (%) 1.21 1.75
Gross Cash Flow (¥ millions) JOR -Fvvya-7JO—EFHAM) — —
Free Cash Flow ¢ milions) TJYU—-Fyrvya- 70— EFHHM) — —
NONCONSOLIDATED B
Net Sales (¥ millions) bl = A Pale)) 800,675 831,739
Operating Income (¥ millions) EEE &) 44,897 50,869
Ordinary Income (¥ milions) BEFE @) 29,556 34,841
Net Income (¥ millions) ZHEIFIES (mAM) 10,473 16,015
Operating Income Ratio (%) EZEFIRER ) 5.61 6.12
Ordinary Income Ratio (%) BEFIEE o) 3.69 4.19
Return on Sales (%) I HAFIERER (%) 1.31 1.93
Gross Cash Flow (¥ milions) JOR-Fryya-JO—@EHM) 111,222 121,964
Free Cash Flow (¥ milions) JU—-Fpyya-TJO—@GHM -46,777 -40,030

® Gross Cash Flow = Net Income + Depreciation and Amortization Z0X - F+ v a - JO—=SlFl&+REFHLERENE HRMEDNE
® Free Cash Flow = Net Income + Depreciation and Amortization — Capital Expenditures 77U —-F+vw ¥ 1 - J70—=48fE+ REFHAEBENERMENE - RiFREE
@ (ash flows on a consolidated basis were not reported prior to the fiscal year ended March 31, 1999.

EEHOIOR - Fryya-TJO-ETU—FrvyIa- JO-CDVTIFIIFEIFRRLIDEHZEITOTVE T,
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Ordinary Income (¥ bilions) Net Income (¥ biliions)
BEE +em) SHEAFEE (+Em)
150 60
100 40
50 20
0 0
95 96 97 98 99 00 01 02 03 04 95 96 97 98 99 00 01 02 03 04
Ordinary Income Ratio (%) Return on Sales (%)
BEFRE % HHEAFURER (%)
12 6

8

/ ‘

’ 95 '96 97 '98 99 ‘00 01 02 03 04 : 95 96 97 '98 99 00 01 ‘02 03 ‘04
1997 1998 1999 2000 2001 2002 2003 2004
988,077 1,009,154 997,766 992,255 1,086,770 1,097,589 1,127,633 1,151,824
62,163 76,484 72,302 69,233 103,659 110,607 123,294 152,287
33,023 36,471 42,515 43,720 66,875 80,626 91,955 131,093
15,432 17,240 17,764 26,698 27,595 51,911 59,201 44,787
6.29 7.58 7.25 6.98 9.54 10.08 10.93 13.22
3.34 3.61 4.26 4.41 6.15 7.35 8.15 11.38
1.56 1.71 1.78 2.69 2.54 4.73 5.25 3.89
— — 160,773 167,004 177,969 197,475 200,228 191,682
— — 9,647 42,029 66,572 92,178 88,240 84,241
862,592 880,428 870,838 869,939 965,619 974,566 992,236 1,013,754
45,404 60,558 57,193 51,296 85,790 92,299 100,108 126,954
28,390 30,185 36,405 34,929 58,542 72,249 79,680 115,859
15,255 15,017 16,915 22,395 27,400 48,451 53,633 40,273
5.26 6.88 6.57 5.90 8.88 9.47 10.09 12.52
3.29 3.43 4.18 4.02 6.06 7.41 8.03 11.43
1.77 1.71 1.94 2.57 2.84 4.97 5.41 3.97
123,469 115,871 135,986 139,150 154,524 167,957 168,270 160,048

-23,995 31,234 -8,323 26,059 53,839 75,402 74,500 73,305
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FINANCIAL DATA (EFFICIENCY AND SOUNDNESS)

Total Assets (¥ billions)
WEE (+em)

W Consolidated &
M Nonconsolidated 2%

Total Shareholders’ Equity (¥ bilions)
BEER (+Em)

BT —5 GRE ZEMN)

2,000 600
1,500
400
1,000
200
500
0 0
95 96 97 98 99 00 'O1 ‘02 03 04 95 '96 ‘99’00 ‘02 03 04
Total Assets Turnover (Times) #$EALERER (&) Equity Ratio 0 #REBEARLLE %)
0.9 45
0.6 é ; 2 30
0.3 15
0 0
95 %6 97 ‘98 99 00 01 ‘02 03 04 95  '96 ‘99 00 ‘02 03 04
At March 31 £383188ES 1995 1996
DD CONSOLIDATED S
LOAD Total Assets (¥ milions) WHEE @Hm) 1,608,243 1,657,176
Return on Assets (%) HEAFIZEE (ROA) (%) 0.71 1.03
Total Shareholders’ Equity ¢ miltions) HEEX @AM 411,163 413,725
Return on Equity ) MREBEAFIEZE (ROE) %) 2.70 4.06
Interest-bearing Debt (¢ millions) B FaERs @M 832,881 863,241
Fund-raising Expenses (¥ milions) ERIEF &E5M) 27,101 28,595
Total Assets Turnover (times) MEADELRER (@) 0.59 0.59
Equity Ratio (%) MREBEARLE %) 25.57 24.97
Current Ratio (%) TRENLEER (%) 76.94 71.69
Debt-equity Ratio (times) FTYN-ITIOAFT1-LIT @) 2.03 2.09
Interest Coverage Ratio (times) AVIUVRAN-ANLY T - UIF (5 2.31 2.41
Interest Payment Ratio (%) BEFIFER %) 3.34 3.28
NONCONSOLIDATED ==k
Total Assets (¢ milions) HWEE @AM 1,266,207 1,322,537
Return on Assets (%) HEAFIZEE (ROA) (%) 0.84 1.24
Total Shareholders’ Equity ¢ milions) WEERN @HM) 384,618 386,501
Return on Equity (%) MHEBEAFEER (ROE) %) 2.71 4.15
Interest-bearing Debt (« millions) B FaEERs @&sm) 586,840 643,129
Fund-raising Expenses (¥ milions) ERIER &) 18,721 21,053
Total Assets Turnover (times) HMEARDERER (@) 0.64 0.64
Equity Ratio (%) MREBEARLLE %) 30.38 29.22
Current Ratio (%) TRENLEER (%) 80.49 88.47
Debt-equity Ratio (times) FTYN-ITIOAT4-LIT () 1.53 1.66
Interest Coverage Ratio (times) AVIUVRAN-ANRKLY I -UIF 4 2.53 2.52
Interest Payment Ratio (%) BEFIFE o) 3.28 3.30

@ Fund-raising Expenses = Interest Expenses + Bond Interest Expenses + Bond Issue Cost Amortization 84% = SXIAFIR +#HEFIS + A EFRITEEE
@ Total Assets Turnover = Net Sales / Average Total Assets #8EACIERZE =55 L&+ #8EA (HihT1y)

e Equity Ratio = Shareholders™ Equity (year-end) / Total Assets (year-end) x 100 #EEALLER =HFEEAR HIR) —HEA (HIFR) X100

o Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100 i@t = BNEE (HK) +RENEE (HIR) X100



TOKYO GAS [NVESTORS’ GUIDE 2004 [21 ]

ROE & ROA (%) RoE ==== Consolidated &5 Interest-bearing Debt (¥ bilions)

=== Nonconsolidated ¥4
| = -
Consolidated ;2% ailFaEEs e

ROA == Nonconsolidated &%
12 1,200
AN
0"“ "\
8 ;0' LY 800
’i
’5
“‘.w.'.
4 - enpans® 400
“ LEN TS LI
O“
0 0
95 ‘96 97 98 ‘99 00 01 02 03 04 '95 96 97 98 '99 00 01 ‘02 03 04
Current Ratio %) REILEER %) Interest Coverage Ratio (Times)y 4/>~FUAN- DLy -LYF @)
150 12

0 /,\\ A\ g ///
</ & 6
\/W /

50
3
V
0 0
95’96’97 98 99 00 ‘01 ‘02 03 04 ‘95’96 '97  '98 99 00 ‘01 ‘02 03 04
1997 1998 1999 2000 2001 2002 2003 2004
1,772,131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712 1,676,064 1,666,828
0.90 0.99 1.04 1.52 1.53 2.97 3.50 2.68
414,906 417,755 421,443 484,239 552,790 564,077 579,706 598,453
3.72 414 4.23 5.90 5.32 9.30 10.35 7.60
977,467 911,000 911,901 957,085 870,347 775,894 731,301 682,744
31,207 26,214 22,393 23,366 22,866 19,274 17,472 14,822
0.58 0.58 0.58 0.56 0.60 0.63 0.67 0.73
23.41 24.28 24.68 26.83 30.75 33.13 34.59 35.90
107.39 68.47 82.53 99.80 76.38 84.57 77.64 78.57
2.36 2.18 2.16 1.98 1.57 1.38 1.26 1.14
2.05 2.98 3.29 3.02 4.59 5.79 7.12 10.37
3.11 2.78 2.46 2.50 2.50 2.34 2.32 2.10
1,457,733 1,407,889 1,399,820 1,493,699 1,490,157 1,411,444 1,381,359 1,410,023
1.10 1.05 1.20 1.55 1.84 3.34 3.84 2.89
387,623 388,512 391,295 443,363 508,185 517,070 528,264 540,217
3.94 3.87 4.34 5.37 5.76 9.45 10.26 7.54
766,493 707,692 708,245 761,946 685,525 605,616 560,047 553,238
24,282 21,790 18,613 18,552 17,813 15,130 12,784 11,040
0.62 0.61 0.62 0.60 0.65 0.67 0.7 0.73
26.59 27.60 27.95 29.68 34.10 36.63 38.24 38.31
137.83 78.03 99.88 115.19 79.72 93.91 81.00 80.20
1.98 1.82 1.81 1.72 1.35 1.17 1.06 1.02
1.96 2.89 3.18 2.87 4.94 6.24 8.01 11.75
3.07 2.95 2.60 2.49 2.45 2.34 2.18 1.98

@ Debt-equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end) 7w i - TOA T« - L7 =HFIFEE (IHR) + HREEA HIFR)
® Interest Coverage Ratio = (Operating Income + Interest Income + Dividend Income) / Fund-raising Expenses - > 5 LA - /(L w Y - LY 7 = (B3R i+ ZIF| S+ ZIEHE) ~ SR8 H
® Interest Payment Ratio = (Interest Expenses + Bond Interest Expenses) / Interest-bearing Debt (average) x 100 & &7 = GHLFIB+1HEFIS) ~BFFEE HIThF) X 100
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FINANCIAL DATA (PERFORMANCE INDICATORS) B4#57—% (IREEIR)

Earnings per Share (¥ W Consolidated ;&4 Book Value per Share %
¥R 72 b 4 EAFIES (EPS) (m) I Nonconsolidated 522 1%H D #%EER (BPS) (M)
25 240
20
160
15
10
80
| I I
allhl 0
'9%5 96 97 98 99 00 'O1 ‘02 03 04 ‘95 96 97 98 99 ‘00 01 ‘02’03 04
Price Earnings Ratio (Times) Price Book Value Ratio (Times)
PER =) PBR (=)
120 6
80 4
20 2 W
0 0
95 96 '97 98 99 00 'O1 ‘02 03 04 ‘95 96 97 98 99 ‘00 01 ‘02’03 04
At March 31 £383188ES 1995 1996
ODJI  CONSOLIDATED I
LOAD Earnings per Share 1R T D AT (EPS) () 3.94 5.97
Book Value per Share (¥ 1#RE T O ¥ EEA (BPS) (m) 146.32 147.23
Cash Flow per Share (% 1%EEbF vy a- 70— (CFPS) (™) — —
Price Earnings Ratio (times) PER (=) 96.20 64.38
Price Book Value Ratio (times) PBR () 2.59 2.61
Price Cash Flow Ratio (times) PCFR () — —
EV/EBITDA (times) EBITDA &2 () — —
NONCONSOLIDATED By
Earnings per Share (¥ ¥k b ZEAFI%S (EPS) (M) 3.73 5.70
Book Value per Share (¥ 1#RHTE D ¥EEA (BPS) (1) 136.88 137.55
Cash Flow per Share ¥ 1%EEbF vy a- 70— (CFPS) (M) 39.58 43.40
Cash Dividends Paid ¢ milions) FRFCEAEE (@mm) 14,050 14,050
Dividends on Equity (%) MEEARECHE %) 3.64 3.64
Payout Ratio (%) B (%) 134.15 87.73
Price Earnings Ratio (iimes) PER (=) 101.69 67.38
Price Book Value Ratio (times) PBR (=) 2.77 2.79
Price Cash Flow Ratio (times) PCFR (=) 9.58 8.85
EV/EBITDA (times) EBITDA f&& () 11.30 10.94
Cash Dividend per Share ¥ 1% DEEE (™) 5.00 5.00

® Dividends on Equity = Annual Cash Dividend / Shareholders’ Equity (average) < 100 #FEAHZ 2% = FRIAHE + HEEA (HRTH) X100
@ Cash Flow per Share = (Net Income + Depreciation and Amortization) / Numbers of Issued Shares (average)
TREEOF vy o T0—= CHERR HRifENE + REFHLERENE) - FTERIRS (hT)
© PCFR = Share Price (year-end) / CFPS  PCFR = FAzR#&fii + CFPS
® EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interest — Cash and Bank Deposits — Marketable Securities)
/ (Operating Income + Depreciation and Amortization)
EBITDA f&3%k = (UBHE#SEE + BF FRERS + M8k ER ) —REFES — BHREENEMES) ~ (B0 + RIFFILERENE - AMENE)
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Cash Flow per Share (% Payout Ratio (%)
158D F vy a- 70— (CFPS) (™) ECMEE (%)
80 150

0 0
‘95 96 97 '98 99 00 'O1 ‘02 03 04 ‘95 96 97 '98 99 00 'O1 ‘02 03 04
Price Cash Flow Ratio (Times) EV/EBITDA (Times)
PCFR =) EBITDA {2 (=)
18 18
12 12
6 | \\_\’\‘
0 0
‘95 96 97  '98 99 00  'O1 ‘02 03 04 ‘95 96 97 '98 99 00  'O1 ‘02 03 04
1997 1998 1999 2000 2001 2002 2003 2004
5.49 6.14 6.32 9.50 9.82 18.47 21.18 16.44
147.65 148.67 149.98 172.33 196.72 200.75 208.65 221.53
— — 57.21 59.43 63.33 70.27 71.73 70.44
56.45 47.92 45.72 23.26 34.83 17.21 17.37 23.97
2.10 1.98 1.93 1.28 1.74 1.58 1.76 1.78
— — 5.05 3.72 5.40 4.53 5.13 5.59
— — 7.93 7.26 714 6.44 6.56 5.69
5.43 5.34 6.02 7.97 9.75 17.24 19.19 14,78
137.94 138.26 139.25 157.78 180.85 184.02 189.23 199.97
43.94 41.24 48.39 49.52 54.99 59.77 60.28 58.52
14,050 14,050 14,050 14,050 16,860 16,859 16,672 18,908
3.63 3.62 3.60 3.37 3.54 3.29 3.19 3.54
92.10 93.56 83.06 62.74 61.53 34.80 31.30 47.4
57.10 55.01 48.01 27.73 35.07 18.44 19.18 26.66
2.25 213 2.08 1.40 1.89 1.73 1.94 1.97
7.06 713 5.97 4.46 6.22 5.32 6.11 6.73
10.04 9.45 8.58 7.95 7.70 7.05 7.35 6.41

5.00 5.00 5.00 5.00 6.00 6.00 6.00 7.00
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DOLUN
LOAD

DOLUN
LOAD

TEN-YEAR CONSOLIDATED BALANCE SHEETS

EfnEfExiRE (10557)

At March 31 =3R31EMES

ASSETS (EEDER)

Fixed assets EEEE

Property, plant and equipment BREEEE
Production facilities SER
Distribution facilities fHiaetE
Service and maintenance facilities ES e
Other fixed assets ZOMERETEERE
Construction in progress EEERRENE

Intangible assets EFEEEE

Investments and other assets REZOMDEE
Investment securities RERMELS
Investments in unconsolidated subsidiaries and affiliated companies IBEREFRUNUEERTIRE
Long-term loans REENE

Long-term loans to unconsolidated subsidiaries and affiliated companies

IEREFRURUBERHTRBENSE

Long-term period expenses

REARILERA

Deferred income taxes BREHEERE
Other investments and others ZDMIREIFH
Allowance for doubtful accounts BE51EE
Current assets MENEE
Cash and bank deposits RENUTEE
Notes and accounts receivable SEFRNUTHE
Marketable securities B
Inventories il =3
Deferred income taxes BEHEEE
Other current assets and others ZDMDRENEEIFH
Allowance for doubtful accounts = kA
Total assets BESET
At March 31 =3831AKEA
LIABILITIES (BfEDER)
Non-current liabilities EEaE
Straight bonds it &
Convertible bonds ERHETHE
Long-term debt REEAE

Reserve for employee retirement allowances

BG5S 158

Reserve for employee retirement benefits

REA5 1SS

Other non-current liabilities and others ZOMETEE[EEH
Current liabilities ENEfE
Non-current liabilities due within one year 1ELIAHREROEEEE
Notes and accounts payable XIZNFRENUOERE
Bank loans EHEAE
Income taxes payable FINEANTE
Other current liabilities and others ZOMEREIE/EEH
Total liabilities &aEast
Minority interest DR ERS
SHAREHOLDERS’ EQUITY (BAEDEB)
Common stock A%
Capital surplus BARIRE
Legal reserve FLR%E T
Retained earnings and others FRRIREZFD
Net unrealized gain on securities FHfiEER T
Treasury stock Bt
Total shareholders’ equity BAa5

Total liabilities, minority interests and shareholders’ equity

Bff. MEMERIRUERGE

® Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

LEROMBHEKICOVNTIE. SHEMBEDOENICH > COEEIFRITTEDFEA.

@ Due to the revision of regulations for consolidated financial statements, “Capital reserve” is presented as “Capital surplus” and “Consolidated retained earnings” is presented

as “Retained earnings” beginning in the year ended March 31, 2003.

S BEREDMIECKD. 2003E3FMN 5 [ERMERE ] (& [EARIRE ] DEERIRE] F FIHERRE] L UTRRULTVET,
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(¥ millions/&73F)
1996 1997 1998 1999 2000 2001 2002 2003 2004

1,416,859  1,435380 1,465,828 1,461,970 1,491,020 1,517,353 1,450,814 1,411,513 1,407,725
1,280,939 1,301,450 1,337,637 1,342,794 1,333,551 1,292,178 1,249,936 1,217,465 1,170,428
148,233 144,462 127,330 314,046 286,946 285,889 262,026 244,058 245,284
425,586 456,774 458,687 457,703 496,183 505,477 549,416 538,191 533,407

153,272 150,233 147,489 91,999 85,551 80,601 76,154 71,297 61,488
356,820 350,501 338,914 334,194 340,918 324,090 303,137 288,477 291,752
197,028 199,480 265,217 144,852 123,953 96,121 59,199 75,442 38,496
3,432 3,902 3,861 417 19,819 19,251 19,196 20,609 18,856
132,487 130,027 124,330 115,004 137,648 205,923 181,681 173,438 218,440
25,516 26,046 24,317 32,467 32,181 125,641 92,712 71,544 108,485
17,727 19,470 16,431 — — — — — —
11,200 2,720 3,593 5,515 5,366 4,945 6,338 10,238 13,230
1,000 1,400 1,050 — — — — — —

68,340 71,636 69,481 — — — — — —
— — — — 41,559 19,359 30,083 44,306 51,251
9,876 9,892 10,679 78,507 59,922 57,122 54,207 49,591 47,131
-1,173 -1,138 -1,223 -1,485 -1,381 -1,144 -1,660 -2,243 -1,658
240,316 336,751 254,854 245,475 314,065 280,315 251,898 264,551 259,102
20,403 108,136 17,895 16,927 57,926 21,509 23,040 35,672 48,605
108,266 112,234 118,684 114,803 125,512 127,036 128,549 132,235 125,244

2,005 1,973 1,925 3,396 2,309 — — — —
25,097 32,119 29,975 27,687 27,059 27,419 28,758 21,125 22,826
— — — — 7,559 8,260 10,049 11,480 11,587
85,973 83,801 88,018 84,162 95,202 97,188 62,431 65,484 52,053
-1,428 -1,5612 -1,643 -1,501 -1,504 -1,098 —932 -1,448 -1,215

1,657,176 1,772,131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712 1,676,064 1,666,528

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

874,845 905,146 1,040,181 927,237 985,438 1,002,529 874,231 836,977 751,572 734,345
163,495 210,628 240,628 158,943 198,943 258,943 248,843 253,233 257,633 283,833
297,140 297,140 397,136 397,132 397,131 355,334 245,445 235,693 182,814 99,928
263,887 235,408 240,909 208,728 224,678 229,357 214,040 191,960 157,875 162,083
101,676 103,762 104,507 105,283 105,722 106,392 — — — —

— — — — — — 134,215 125,554 120,896 157,808

48,647 58,208 57,001 57,151 58,964 52,503 31,688 30,537 32,354 30,693
319,261 335,205 313,590 372,220 297,444 314,697 366,990 297,861 340,746 329,770
42,553 81,007 22,939 96,887 — 71,959 122,032 40,443 91,239 107,020
33,143 38,287 45,284 52,930 54,002 39,284 43,285 38,055 37,676 35,747
61,578 32,901 69,598 41,248 52,693 41,641 39,921 42,709 41,900 30,029
20,712 21,300 16,296 18,172 24,624 19,885 27,721 33,663 41,221 39,000

161,275 161,710 159,473 162,983 166,125 141,928 134,031 142,991 128,710 117,974
1,197,080 1,243,450 1,357,225 1,302,928 1,282,883 1,317,227 1,241,222 1,134,838 1,092,319 1,064,116
2,972 3,098 3,453 3,471 3,120 3,619 3,656 3,796 4,039 4,258

141,812 141,812 141,814 141,816 141,817 141,817 141,817 141,843 141,844 141,844
2,034 2,034 2,036 2,038 2,038 2,038 2,038 2,064 2,065 2,065
31,744 33,203 34,658 36,117 — — — — — —
235,574 236,680 236,400 237,784 277,590 340,387 353,796 387,430 429,657 437,698
— — — — — — 55,139 32,835 17,002 35,654

-1 -4 -2 —4 -2 -3 -2 -95 -10,862 -38,808
411,163 413,725 414,906 417,755 421,443 484,239 552,790 564,077 579,706 598,453
1,608,243 1,657,176 1,772131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712 1,676,064 1,666,528
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TEN-YEAR CONSOLIDATED STATEMENTS OF INCOME

Fiscal years ended March 31

3A31BICHET LI1E™

EfEmstEE (10559)

TITTT ) Netsales ppin )
LOAD Cost of sales 55 LIR(
Gross profit 5o EESFIS
Selling, general and administrative expenses HHRARTE N U — R EEE
Selling expenses HHHaER5TE
General and administrative expenses —hREIEE
Operating income EERAE
Non-operating income EEESUNE
Interest income ZEHFIR
Dividend income SHECHE
Equity in net income of an affiliated company FEIC L DIREFER
Exchange gains REED
Miscellaneous revenue and others :AIVONESN
Non-operating expenses EENER
Interest expenses NFIR
Bond interest expenses HEFIS
Bond issue cost amortization HHEFITEER
Adjustments of charges for construction of distribution facilities 52 TEAEE =8
Miscellaneous expenses and others MZHEFED
Ordinary income EEFR
Extraordinary income H5RIFE
Extraordinary expenses $FRER
Income before income taxes HEF AR SRS
Income taxes ENBIE
Income taxes—deferred BN SRR
Minority interest in net income and loss of consolidated subsidiaries DERF ISR
Net income ELEElE
e Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
FROMBHERICOVTI(E, SHMENBOBENICEZ > TORBIFRITEDEBA.
THREE-YEAR CONSOLIDATED STATEMENTS OF CASH FLOWS &g+ +vva-70—5HEE 3%FD)
(¥ millions/&75F)
Fiscal years ended March 31 3A31BICKT U1 2002 2003 2004
TN} 1. Cash flows from operating activities: EFEHICLDFryya-T0—
LOAD Income before income taxes and minority interest
in netincome of consolidated subsidiaries e IR B 82,861 95,882 73,131
Depreciation REEEE 141,646 137,299 143,128
Amortization of long-term prepayments REFHLAERENE 3,917 3,727 3,766
Loss on disposals of property, plant and equipment B ETEEREIME 3,576 2,481 3,790
Loss on bond redemption HEERE 4,618 6,327 6,574
Increase (Decrease) in employees’ severance
and retirement benefits IREEAATTS IHSDEMNS KU GRL) -8,661 -4,658 36,912
Interest and dividend income ZRAISSLUEHE -1,020 -1,088 -1,398
Interest expense ZIFIR 19,274 17,472 14,822
Increase in notes and accounts receivable Fo LfREDIENMN -217 -6,777 5,156
Decrease (Increase) in inventories T IS ENEE DR () -1,339 7,633 -1,701
Decrease in notes and accounts payable LA EHDRL -3,674 -1,784
Increase (Decrease) in consumption taxes payable FRIHERIZE DB GRLN) 2,748 — -1,551
Other Z DAt -8,243 10,426 -4,832
Subtotal NGt 235,486 266,940 277,797
Cash received for interest and dividends ZRAISSLUEHEDAE 1,089 1,166 1,380
Cash paid for interest ZINFIB D3I —-19,325 —-18,069 -15,053
Cash paid for income taxes SEANBZEDIZIN —25,574 -36,504 -46,516
Net cash provided by operating activities EREECLDFryya-TJ0— 191,675 213,532 217,608
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(¥ millions/&73F)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
915,862 958,662 988,077 1,009,154 997,766 992,255 1,086,770 1,097,589 1,127,633 1,151,824
433,918 461,964 498,548 490,693 477,283 483,813 561,006 561,988 571,929 578,529
481,943 496,697 489,528 518,461 520,483 508,441 525,764 535,600 555,704 573,294
421,838 429,589 427,365 441,977 448,181 439,208 422,105 424,992 432,409 421,006
329,836 340,596 339,500 352,269 350,068 344,675 348,624 353,977 359,999 345,572

92,001 88,991 87,863 89,706 98,111 94,532 73,480 71,015 72,409 75,434
60,105 67,108 62,163 76,484 72,302 69,233 103,659 110,607 123,294 152,287
7,513 9,170 14,041 6,860 7,877 10,202 8,372 7,605 7,441 9,131
1,285 578 542 261 182 210 205 187 239 346
1,271 1,291 1,308 1,279 1,182 1,072 1,190 833 849 1,051
— — — — — 392 348 310 220 236

— — — — 1,381 2,636 — — — —
4,957 7,301 12,191 5,320 5,129 5,890 6,629 6,275 6,133 7,498
37,249 38,722 43,182 46,873 37,664 35,716 45,156 37,586 38,780 30,324
13,962 13,095 12,197 8,977 22,393 23,366 22,866 19,274 17,472 14,822
12,940 14,726 16,401 17,237 — — — — — —
199 774 2,609 — — — — — — —
7,226 6,978 6,742 7,266 8,546 7,837 6,271 6,827 4,648 4,144
2,922 3,149 5,233 13,393 6,724 4,512 16,019 11,485 16,660 11,358
30,368 37,556 33,023 36,471 42,515 43,720 66,875 80,626 91,955 131,093
2,582 2,588 873 924 750 514 163 4,200 8,699 8,413
92 670 1,295 1,134 2,302 496 21,953 1,965 4,771 66,375
32,858 39,473 32,601 36,260 40,964 43,738 45,084 82,861 95,882 73,131
21,568 22,524 17,095 18,940 23,498 16,064 25,436 31,507 43,621 44,266
— — — — — 713 -8,026 =741 —7,244 -16,366

218 187 73 78 —298 261 80 184 304 444
11,071 16,761 15,432 17,240 17,764 26,698 27,595 51,911 59,201 44,787

(¥ millions/&75MH)

Fiscal years ended March 31 3A3HICET LI 1E-E 2002 2003 2004

TN} 2. Cash flows from investing activities: BREEHICLDFryya-TJ0O—

LOAD Purchases of marketable and investment securities BfiEESS K OIREE M DBA -3,711 7,297 -15,371
Purchases of property, plant and equipment BREEEEDEREIC KD —104,883 —98,148 -101,011
Purchases of intangible fixed assets EREETEEDRSICKDXIH —7,791 -9,014 -12,211
Expenditure of long-term prepayment REFFHAERADX —1,006 -1,799 -2,103
Proceeds from sale of tangible and intangible

fixed assets EEEEDTTAICKDINA 2,527 6,888 1,234
Other ZDfth 3,044 -773 -3,424
Net cash used in investing activities BEEHICLDFryya-TJ0— -111,820 -110,143 -126,038
3. Cash flows from financing activities: BFEEIC LD Fryya-TJ0O—
Increase (Decrease) in short-term bank loans TEHRE A B DS CR) 28 2,788 -809 -11,870
Increase (Decrease) in commercial paper OR— )b R—/\—DHFEE () &8 12,000 -12,000 —
Proceeds from long-term debt HESLURBAEBAZRICKDINA 45,485 37,340 87,789
Repayments of long-term debt HESKLURBEARDES - &E —159,069 —75,449 -131,041
Cash dividends paid Ao DL -18,236 16,777 -16,425
Cash dividends paid to minority shareholders DERENDE T DZINEE -50 -53 -56
Purchase of treasury stock and other BOMROREIC LD HE -94 -10,769 28,141
Net cash provided by (used in) financing activities BFSRENIC LB F vy ya-TJ0O— -117,176 -78,517 -99,744
4. Effect of exchange rate changes on cash
and cash equivalents RESLVREFFYICIRDIREEEE 6 -2 5
5. Net increase (decrease) in cash and
cash equivalents RESSVREFFMOME GRl) &8 -37,314 24,869 -8,169
6. Increase due to addition of consolidated subsidiaries EERILOEMICHESREDSIU
REEEYDIBNNEE — — —
7. Cash and cash equivalents at beginning of year RESLVREFASVORERS 64,575 27,260 52,129
8. Cash and cash equivalents at end of year RES KVIREEASYORRES 27,260 52,129 43,960

® Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
- EROFBHEKRICOVTIE. BRERBOZEN(ICHIC O TOEEFRIITHEOEEA.
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DOLUN
LOAD

DOLWIN
LOAD

TEN-YEAR NONCONSOLIDATED BALANCE SHEETS &h&fExtizek (1065)

At March 31 &3R31AHES
ASSETS (EEDER)
Fixed assets EEEE
Property, plant and equipment B ETEE
Production facilities RHEERHH
Distribution facilities a0
Service and maintenance facilities E S e
Other fixed assets and others ZOMBEREEEEIFH
Construction in progress EEERIRENE
Intangible assets ERETEEE
Investments and other assets REZOMDEE
Investment securities RERMELS
Investments in affiliated companies BIfRtIRE
Long-term period expenses REARIAERA
Deferred income taxes BREHEERE
Other investments and others ZOMIZEIFH
Allowance for doubtful accounts BE51EE
Current assets MENEE
Cash and bank deposits RENUTESE
Notes and accounts receivable SINFRENRUTEHE
Marketable securities RINAE
Inventories T IS EEE
Short-term loans to affiliated companies Bt ERENE
Deferred income taxes RS EE
Other current assets and others ZDDRENEEIFH
Allowance for doubtful accounts SRR
Total assets BEAE
At March 31 &3831AKEA
LIABILITIES (BfEDER)
Non-current liabilities EEEE
Straight bonds #HiE
Convertible bonds gk an i
Long-term debt REEAE
Reserve for employee retirement allowances R 55158%
Reserve for employee retirement benefits IREHERIE HE
Other non-current liabilities and others ZOMEEERIEFEH
Current liabilities mEaE
Non-current liabilities due within one year 1ELAHRESRDOEEEE
Accounts payable BHlE
Bank loans SSHRfEAE
Other payables Rihg
Accrued expenses FILEF
Income taxes payable FINENTE
Other current liabilities and others ZOMREEREIFD
Total liabilities BESE
SHAREHOLDERS’ EQUITY (BEDEB)
Common stock BAE
Capital surplus BARIRE
Retained earnings FRRIRE
Legal reserve Flls %l
Other retained earnings ZOfRIFRE
Net unrealized gain on securities FHif=gaE
Treasury stock Boi
Total shareholders’ equity I=ZN=H}
Total liabilities and shareholders’ equity &ff - EXx5Et

@ Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

LEROHBHEKICOVNTIE SHERBDENCU/c > TDERFRITTHDEEA.

@ Due to the revision of regulations for financial statements, “Capital reserve” is presented as “Capital surplus” beginning in the year ended March 31, 2003.

“Legal reserve” and “Other retained earnings” are presented as components of “Retained earnings.”

MBEREDUIEICKD . 2003F3FHN' 5 [ERERSE] 3 [EARFE] EUCRRUTED T, e, [FImERHE] [ZOMRIRE] & [FIERRE]

DORFRBEELTHRRLTBDET,
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(¥ millions/&73F)
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

1,095,950 1,154,468 1,179,969 1,221,148 1,224,801 1,250,442 1,276,594 1,224,869 1,184,773 1,193,530
897,654 946,050 977,167 1,023,164 1,036,476 1,029,954 1,001,844 974,169 910,530 869,849
129,210 148,673 144,851 127,776 314,553 287,383 286,236 262,343 244,370 245,572
405,088 419,727 450,061 451,248 450,812 489,415 498,295 542,492 532,098 527,829
156,097 151,678 148,613 145,400 89,292 82,930 78,049 73,889 69,044 59,256

41,745 37,575 34,646 35,141 37,736 48,536 44,891 41,056 5,041 5,150
165,514 188,397 198,996 263,599 144,083 121,690 94,373 54,389 59,977 32,042
1,803 1,842 1,686 1,624 1,906 16,598 15,651 15,238 16,138 14,645

196,492 206,575 201,115 196,359 186,418 203,889 259,098 235,462 258,103 309,035
23,505 24,178 24,746 23,108 19,917 19,622 102,252 67,393 45,720 68,891
97,958 100,343 99,412 96,876 90,767 88,547 86,754 87,013 112,133 123,908

57,970 64,421 67,777 65,894 64,842 48,813 46,387 43,517 37,166 35,495
— — — — — 36,751 12,439 23,202 37,299 43,998
18,158 18,732 10,221 11,589 12,110 11,311 12,313 15,473 27,152 38,108
-1,099 -1,099 -1,041 -1,108 -1,218 -1,155 -1,047 -1,136 -1,367 -1,365
170,257 168,068 277,763 186,740 175,018 243,257 213,562 186,575 196,585 216,492
6,358 6,663 95,966 7,832 7,813 46,990 6,117 7,039 14,901 36,119
74,733 77,346 82,843 82,420 78,885 84,560 94,108 96,776 102,635 94,675
11,372 9,574 11,183 12,846 11,563 9,409 10,710 13,705 7,334 10,818
21,312 20,475 27,903 24,752 22,988 22,064 22,103 23,812 15,391 17,553
14,000 14,000 20,000 20,000 20,000 30,000 39,000 — — —
— — — — — 6,454 6,924 8,080 9,099 9,181
43,194 40,754 40,691 39,685 34,512 44,709 35,486 37,824 48,034 49,073
-712 -744 —-823 -795 -743 -929 -886 —661 -809 -927

1,266,207 1,322,537 1,457,733 1,407,889 1,399,820 1,493,699 1,490,157 1,411,444 1,381,359 1,410,023

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

670,073 746,059 868,590 780,054 833,288 839,158 714,068 695,703 610,408 599,866
162,295 210,628 240,628 158,143 198,143 258,143 241,043 246,233 236,833 266,033
297,140 297,140 397,136 397,132 397,131 355,334 245,445 235,693 182,814 99,928
89,057 111,499 102,302 95,732 103,643 96,139 94,388 88,394 65,998 74,367
99,327 101,247 101,848 102,544 102,500 102,451 — —
— — — — — — 124,891 116,554 112,020 149,408

22,254 25,545 26,676 26,503 31,871 27,091 8,301 8,829 12,743 10,130
211,516 189,976 201,519 239,322 175,236 211,177 267,903 198,670 242,686 269,938
23,577 9,119 12,465 56,251 8,797 51,999 104,288 22,884 74,432 90,465
15,658 18,151 27,829 30,830 33,024 18,397 18,275 18,208 19,821 18,336
14,934 14,934 15,151 532 601 403 431 466 — —

43,619 40,049 45,242 49,204 33,064 45,022 36,502 33,069 35,124 27,406
39,585 40,390 42,039 41,629 41,068 39,777 43,566 41,216 39,332 38,130
18,744 19,326 13,396 15,130 22,093 17,080 24,648 31,372 36,257 35,015
55,399 47,467 45,397 45,746 36,589 38,499 40,193 51,455 37,720 60,586
881,589 936,035 1,070,109 1,019,376 1,008,524 1,050,336 981,971 894,373 853,094 869,805

141,812 141,812 141,814 141,816 141,817 141,817 141,817 141,843 141,844 141,844

2,034 2,034 2,036 2,038 2,038 2,038 2,038 2,064 2,065 2,065
— — — — — — — — 379,668 403,442
31,033 32,447 33,861 35,274 35,454 35,454 35,454 35,454 35,454 35,454
209,737 210,207 209,911 209,382 211,985 264,052 277,320 307,428 344,214 367,988
— — — — — — 51,554 30,375 15,548 31,673

— — — — — — — -95 -10,862 -38,808
384,618 386,501 387,623 388,512 391,295 443,363 508,185 517,070 528,264 540,217
1,266,207 1,322,537 1,457,733 1,407,889 1,399,820 1,493,699 1,490,157 1,411,444 1,381,359 1,410,023
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TEN-YEAR NONCONSOLIDATED STATEMENTS OF INCOME

Fiscal years ended March 31 3A31BITET LI 1E/R

T Netsales it =1
LOAD Gas sales AR5 LS

Miscellaneous revenue EHERMINE
Incidental revenue LG SIS

Costs # A
Cost of sales 7o LR{H
Selling expenses fHRIRTCE
General and administrative expenses — R EEE
Miscellaneous expenses HEMER
Incidental expenses NG

Operating income [=ES 1A

Non-operating income SRR
Interest income SZEFIR
Dividend income ZHEHE
Exchange gains REED
Rental income =1=2]YON
Miscellaneous revenue and others MDY

Non-operating expenses EXNEA

Interest expenses SRR

Bond interest expenses HEFS

Bond issue cost amortization HEFRITEEA

Adjustments of charges for construction of distribution facilities 2 TEEEEER

Miscellaneous expenses and others MXZWHIFH

Ordinary income BRI

Extraordinary income $SRIFIRR

Extraordinary expenses $5RIER

Income before income taxes 5 | H = B
Income taxes BN
Income taxes—deferred BN

Net income ELETuTlra
Retained earnings brought forward AHRRRELA R
Adjustments of occurred income taxes and others BEEHMRAEES
Interim dividends FRREECZER
Retained reserves FS 2R TEIEE

Unappropriated retained earnings ARG Fll#E

e Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
LEEDMBRERICONTIE. SEERBEDOENCHc > COEBAERBFZITITBDEEA.

BANK LOANS, DEBTS AND BONDS  f&A MR

Bonds #t{E&EAH

Company Straight bonds Interest rate  Amount (¥ millions)
K[t TEE RIES EE (BAM)
TG Credit Service Co., Ltd. Domestic unsecured notes due 2004 EPIFRBRE @1 HE (EREABR 1 20044F)

TA=I— LI yN—ER (1) 1.03% 3,000
Tokyo Gas &R (#k) DM bearer bonds due 2005 RV~ )L2EEEitE (ERHAR - 20055) 7.0% 18,333
Tokyo Gas ERRAR (%) Domestic unsecured notes due 2009 EPIFEB{RE @& (EERHARR 1 20094F) 1.68% 30,000
Tokyo Gas SRR (k) Domestic unsecured notes due 2009 EIPEIB{RE @t fE (EERHABR 1 20094F) 1.73% 30,000
TG Credit Service Co., Ltd. Domestic unsecured notes due 2009 ENEEIBRE E+HE (EEEAR : 20094)

FA=I— VI Y= () 1.18% 4,000
Tokyo Gas SRR (k) Domestic unsecured notes due 2010 EIPfEIB{RE @t (EERHABR 1 20104F) 2.01% 20,000
Tokyo Gas ERRAR (#k) Domestic unsecured notes due 2011 EREIBRE EHE (EEEHR  201146) 1.39% 30,000
Tokyo Gas BRRAR (%) Domestic unsecured notes due 2012 EPIRBRE @& (EHREARR 1 20124F) 1.35% 20,000
Tokyo Gas AR (#) Domestic unsecured notes due 2013 EREIBRE EHE (EEHR - 201345) 1.41% 30,000
ENERGY ADVANCE Co., Ltd. Domestic unsecured notes due 2015 EREIBRE EHE (EEEHR  20155)

TIRIVF—=T RNV (#) 4.1% 13,800
Tokyo Gas SRR (k) Domestic unsecured notes due 2016 EIPIEIB{RE @1 HfE (EERHABR 1 20164F) 4.0% 27,700
Tokyo Gas ERAR (#k) Domestic unsecured notes due 2018 ENEIBRE E1HE (EEHHR : 20184F) 2.625% 40,000
Tokyo Gas ERRAR (#k) Domestic unsecured notes due 2023 ENEEIBREE+LE (EEHEAR | 202346) 1.01% 20,000
Total ast — 286,833
Straight bonds issued after April 2004  Domestic unsecured notes due 2014 ENFRBRIEEHE (FHRHIR 1 20146F) 1.59% 20,000
2004F AR LIEFITDHE Domestic unsecured notes due 2024 ENRIBREEME (ERHR - 20244) 2.29% 10,000



TOKYO GAS INVESTORS’ GUIDE 2004 [31 ]

BrismstEE (1050)

(¥ millions/&73F)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
800,675 831,739 862,592 880,428 870,838 869,939 965,619 974,566 992,236 1,013,754
594,423 625,116 655,579 680,615 668,770 665,834 734,119 743,347 785,079 823,509
175,528 175,269 175,266 164,649 166,875 168,680 193,951 194,681 186,270 174,261

30,724 31,353 31,746 35,162 35,192 35,424 37,548 36,536 20,887 15,983
755,778 780,870 817,186 819,867 813,645 818,643 879,829 882,267 892,128 886,799
154,192 172,619 209,854 208,173 194,238 207,393 263,368 264,651 288,896 310,108
304,872 315,369 314,050 323,318 319,932 317,696 321,441 325,989 331,437 319,629

94,868 91,536 91,262 92,795 101,795 98,372 77,231 74,222 75,256 78,257
173,307 173,715 174,417 165,521 168,034 164,826 185,639 186,363 176,891 163,762

28,536 27,628 27,603 30,060 29,644 30,352 32,147 31,040 19,646 15,041

44,897 50,869 45,404 60,558 57,193 51,296 85,790 92,299 100,108 126,954

13,593 15,470 19,640 11,901 12,529 14,317 12,363 12,188 12,552 14,510
986 710 702 683 452 352 438 422 576 849
1,564 1,554 1,571 1,655 1,616 1,528 1,816 1,709 1,709 1,945
— — — — 1,381 2,636 — — — —
6,477 6,326 5,775 5,011 4,821 4,770 4,662 4,729 4,718 4,562
4,566 6,880 11,592 4,552 4,259 5,031 5,447 5,328 5,548 7,154
28,934 31,499 36,654 42,274 33,317 30,685 39,611 32,238 32,980 25,605
5,633 5,578 5,272 4,554 4,286 3,885 3,353 3,032 2,666 2,261
12,889 14,701 16,401 17,236 14,094 14,390 14,368 11,963 10,022 8,778
199 774 2,609 — 233 277 92 135 96 249
7,226 6,978 6,742 7,266 8,546 8,009 6,536 6,960 4,805 4,279
2,987 3,468 5,630 13,218 6,158 4124 15,262 10,148 15,391 10,038
29,556 34,841 28,390 30,185 36,405 34,929 58,542 72,249 79,680 115,859
2 2,015 2,050 922 577 512 163 4,200 8,655 7,915

2 661 1,534 924 578 496 15,798 665 4,477 62,215
29,556 36,195 28,906 30,183 36,405 34,945 42,907 75,784 83,857 61,560
19,083 20,180 13,651 15,166 19,490 11,950 20,930 27,230 37,140 37,220
— — — — — 600 -5,423 102 -6,915 -15,933
10,473 16,015 15,255 15,017 16,915 22,395 27,400 48,451 53,633 40,273
16,161 11,242 11,688 10,981 10,374 12,106 21,507 31,973 33,839 41,516
— — — — — 46,619 — — — —
7,024 7,024 7,024 7,024 7,025 7,025 7,024 8,430 8,338 8,104
702 702 702 702 — — — — — —
18,908 19,530 19,216 18,281 20,264 74,095 41,883 71,995 79,141 73,694

Convertible Bonds #xiftt {EEAHH

Domestic unsecured convertible bonds Conversion prices (¥) Interest rate Amount (¥ millions)
EPRB R IR R (7) s 28 (FAM)
3rd issue due 2005 SE3EHERZRARR : 20054 1,105.70 1.5% 82,877
5th issue due 2009 Z55EEREHARE : 20094 339 1.2% 49,963
6th issue due 2007 ZE6EERHARE : 20074 339 1.1% 49,965
Total &5t — — 182,805
Loans and Debts {&ASERH The Annual Maturities of Long-term Debt at March 31, 2004
Average interest rate Amount (¥ millions) 2004FE3831HIREICSIF A IHED LU
T HETD EHEASOEET EORETFESHE Amount (¥ millions
(¥ )
Long-term debt due after one year 228 (EHM)
REFEEREASD 9
lﬁﬁtﬂ’gj‘fj'%%ﬁ 24% 162,083 At March 31, 2005 200543523 106,870
ong-term debt due within one year i
1ELEEFERREAS 2.2% 20,993 ﬁt mam: 21 gggﬁ gggﬁigﬁ’j ;‘6253
Short-term bank loans 42HAf& A& 0.3% 30,029 March 31, 2007 3R 7.2%
= At March 31, 2008 20084351 31,039
Total &5t — 213,105
At March 31, 2009 200943581 81,233

At March 31, 2010 and thereafter 20104E35 88L& 319,555
Total &5t 652,715
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CONSOLIDATED SUBSIDIARIES

Fiscal years ended March 31 3831 BICHE T Uiz 145 (¥ millions/E3/5F3)

BTt

DOIUN , Common quity Interest (%)
Company Business 2002 2003 2004 Stock Lk g)L—7
LOAD e IHRENS HAR  BHLED

Tokyo Gas Urban Real estate leasing, management and brokerage, etc. Net sales 5 & 36,814 35539 34,698 8,779 100
Development Co., Ltd. AEESE S8 HNEE Operating income =E2### 5,590 7,125 7,433
SRR RERTBAFE (M) Net income 4E3FI/% 1,278 2,009 1,375
Gastar Co., Ltd. Production and sale of gas appliances Net sales 5 t& 30,031 29,032 28,718 2,450 66.7
() HR5— HREEEDRE - Bkt Operating income =274 2,461 2,539 2,194

Net income Z4EAF )zt 426 1,122 1,240
KANPAI Co., Ltd. Gas facilities construction and gas appliance sales Net sales 5 t& 50,882 47,202 46,249 1,300 100
(¥k) BSEC HABRMWI R, HRHERRT Operating income =Fj 916 1,077 721

Net income =4E3F!/% 556 420 151
Tokyo LNG Tanker Co., Ltd. LNG and LPG transportation and chartering of carriers Net sales 5 & 1,712 1,711 3,830 1,200 100
RRIIVIXI— LNG . LPG D#RESRURHDEE Operating income =#/t 391 586 399
52— (#) Net income 4E3FI/% 46 113 60
Tokyo Gas Energy Co., Ltd. Sales of liquefied petroleum gas (LPG) and coke Net sales 5 & 19,525 20,731 18,541 1,000 100
RRAZIRILF— (1) FALEHEAR - I—I DR Operating income E27 & 161 275 235

Net income 4E3FI/% 207 522 93
Tokyo Gas Chemicals Co., Ltd. Sales of gas for industry and chemicals Net sales 5 t& 19,981 20,313 19,352 1,000 100
RRARTZA)V(K) TEMA. EFHARDRTE Operating income =E%7i# 368 641 581

Net income 4EF! /% 193 5 335
Park Tower Hotel Co., Ltd. Hotel “Park Hyatt Tokyo” management Net sales 5 t& 9,200 8,988 8,529 1,000 100
=05 T—F )L (#F) IRFIVI—D) A T YNRRDIRE Operating income E7i# 996 764 245

Net income =4HAF)# 576 432 131
Tokyo Oxygen and Nitrogen Production and sale of liquefied oxygen and nitrogen Net sales 5 t& 2,249 2,296 2,210 800 54.0
Co., Ltd. BALEER - ERDRS - BR5T Operating income =27 208 258 165
RRMFRER () Net income 4EF!/% 89 98 54
Chiba Gas Co., Ltd. Supply of gas to Yachiyo City, Narita City and surrounding cities ~ Net sales 75 £& 11,294 11,174 11,361 480 99.9
FEAZ (#) J\FHK. siEMED SIS DA ARG Operating income =Fj 522 699 793

Net income =4HAF)# 145 418 427

Corporate name: Tokyo Gas Co., Ltd. 5 : RRA A EHE

Head office: 1-5-20 Kaigan, Minato-ku, Tokyo

105-8527, Japan

TEL: +81-3-5400-3888 FAX: +81-3-3437-2668

Securities traded:

Tokyo, Osaka and Nagoya stock exchanges

AAHERRT | RREEXBFE1-5-20

TEL: 03-5400-3888 FAX: 03-3437-2668

Date of establishment: October 1, 1885

RIIFAR: 1885 F10818

Common stock (as of March 31, 2004):

¥141,844 million

BA® 1 141,844,398,888M (200443831H)

Authorized number of shares: 6,500,000,000
RHHFITT DHIOFE : 6,500,000,000%k

Number of shares outstanding
(as of March 31, 2004): 2,810,171,295

FATEMIURE

2,810,171,295%k (20044£38318)

Number of shareholders (as of March 31, 2004):

140,185

HREH 140,185\ (2004473H31H)

HISEESSENG | (SRR, KRR, 2R

Independent auditors: KPMG AZSA & Co.
BB DT IEEEA

Transfer agent: The Chuo Mitsui Trust & Banking

Co., Ltd.

2-8-4, lzumi, Suginami-ku, Tokyo 168-0063, Japan

HABRBRREA FhR=FHEFERT

Further information:

RRBLAXARTT B8EAS

IR Section, Corporate Planning Dept.

TEL: +81-3-5400-3888 FAX: +81-3-3437-2668

R—LR—=TJ-FPRUR:

E-mail: tgir@tokyo-gas.co.jp
Home page address: URL: http://www.tokyo-gas.co.jp

URL:http://www.tokyo-gas.co.jp
BEVEDESE | RRAX () BATEERE

TEL: 03-5400-3888 FAX: 03-3437-2668

E-mail: tgir@tokyo-gas.co.jp

CORPORATE DATA / SHAREHOLDER INFORMATION =412 #R=VIBER

Overseas Offices
SV

New York Representative Office

The Chrysler Building, 405 Lexington Avenue, 33rd
Floor, New York, NY 10174, U.S.A.

TEL: +1-646-865-0557 FAX: +1-646-865-0592
Za—3—UEHH

Paris Representative Office

102, Avenue des Champs-Elysees, 75008 Paris,
France

TEL: +33-1-45-62-00-59 FAX: +33-1-42-25-96-85
JNUSEHER

Asia Pacific Representative Office

Level 30, Menara Shahzan Insas

No. 30 Jalan Sultan Ismail, 50250 Kuala Lumpur,
Malaysia

TEL: +60-3-2144-2928

FAX: +60-3-2144-2930

TITINY T« DA

Unit conversion Efii&E

NG BRIERAAR

1 ton=1350 m3 of Natural gas
1 b=XK%KA2A1,350m3

bbl:  Barrel /\—LJL

1bbl=0.1589k2

cf:  Cubic foot Fa—EvIT1—k

1¢f=0.0283m3

MJ: Megajoule XHY 21—

1MJ=106J=238.889kcal

Btu: British thermal unit

JUFqwya - Y=L

dZvhk

1Btu=1.054kJ=0.252kcal
1kJ=0.948Btu

MMBtu=1 million (10073)Btu
=1,054MJ=252,000kcal

kWh: Kilowatt hour 07w b7 D—

1kWh=3,600kJ=860kcal
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Fiscal years ended March 31 3831 BIIHE T LI 1 55/ (¥ millions/E3/5F3)

DOWN . Common Eq\ujty Interest (%)
Company Business 2002 2003 2004 Stock Ene)
LOAD e THEEND EAR  HHILEG)

TG Credit Services Co., Ltd. Leasing of information equipment, gas appliances and office Net sales 75L& 11,248 10,940 10,423 450 100
FA—I— LIk equipment, and credit administration connected with installations ~ Operating income =27z an 263 690
Y—ER () TERILER, FAMER, BHRBOILIYNERESUIC Net income =35zt 407 138 310

E1EU—2EH
TG Information Network Co., Ltd. Information processing services, software development and Net sales 555 23,322 14,706 11,663 400 100
) T—I—1E# sales of computer equipment, etc. Operating income E2)# 162 —121 433
FwhD—o TERIMEY —ER, U ONER, OV 1 —YHERORTTIEE Net income Z4H#A7 )&k —795 710 —965
Tsukuba Gakuen Gas Co., Ltd.  Supply of gas in Tsukuba City Net sales 555 4,613 5,025 5,640 280 100
FURFEARZ () DLIETHICBIFHEMAA RIS Operating income =& 285 375 461

Net income Z4H#A7 )&k 157 216 282

TG Enterprise Co., Ltd. Financial administration and building leasing for Tokyo Gas Net sales 555 823 817 942 200 100
TA4Y—I%5— TS5AZ(#) and related companies Operating income EZF/% 183 =27 160

FRAREFRAICH IDERISHS, U—ABHE Net income Z4H#A7 )&k —54 16 130
Tokyo Gas Engineering Co., Ltd. Comprehensive engineering services with a particular focus Net sales 75L& 31,406 31,068 29,491 100 100
BERAR-IVIZFU2I(#) on energy-related work Operating income EZF/# 887 458 65

IRIVF—BEEEE I EhDEURE Ty =PIV Net income A7z 475 191 388
ENERGY ADVANCE Co., Ltd. Energy service, district heating and cooling, cogeneration Net sales 75L& — 17,837 26,037 3,000 100
() TRILF=TRIZ orders and maintenance businesses Operating income EZF/# — 3,708 4,191

IRIVF—Y—ER AR, Y12 ATFUAHEE  Netincome HEFE — 1,915 2,050
Tokyo Gas Customer Service  Periodic safety checks, meter and billing services Net sales 555 — 1,365 13,819 50 100
Co., Ltd. TEHRLZ SRR, RS, KEINNEERS Operating income E2 )z — 240 1,643
FRAR HAFT—TF—EZ#) Net income Az — 139 949
TG IT Service Co., Ltd. Operation of Tokyo Gas systems, network operations, Net sales 555 — 8,394 10,211 50 100
M) TA—TI— PATA— end-user support Operating income E2 )7 — 282 -4
Y—ER BRAADY AT LNER, RyNI—0@H, TVRI—F—%E  Netincome HEF& — 160 1
KANPAI LIVING SERVICE Sales, installation and repairs of gas appliances, expansion and  Net sales 555 — 3,684 4,648 50 100
Co., Ltd. reconstruction work Operating income ZEZF/# — —120 25
(HEEUEY I —ER HREERDIRTTE  RE - 1S, R Net income Z4H#A7 )&k — 72 —29

@ The scope of consolidation was expanded to include about 50 companies in April 2004.
2004F 4R H SEREFEZEZE U, #9504 (IR
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Tokyo Gas Co, Ltd.
RRAAGRA =4
1-5-20 Kaigan, Minato-ku, Tokyo 105-8527, Japan

T105-8527 RREREXEF1-5-20
I?EYQS{& TEL: 03-5400-3888 FAX: 03-3437-2668
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eco-life

This brochure is printed on recycled paper recovered from Tokyo Gas’ offices. @ E
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