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Profile

Tokyo Gas Co., Ltd. is based in metropolitan Tokyo and the Kanto region, where demand for energy is growing strongly. As
Japan’s largest gas company, Tokyo Gas serves approximately 9.2 million customers in a service area covering 3,155 kmz.
Progress in energy industry deregulation and expanding gas demand in metropolitan Tokyo are creating business
opportunities. With the aim of generating growth, the Tokyo Gas Group implemented a new medium-term management plan,
Frontier 2007, in April 2003. Under this plan, Tokyo Gas will work to meet the expectations of its customers and
shareholders and increase corporate value as an “Energy Frontier Corporate Group” that achieves sustained growth through
businesses that supply energy and energy-related value-added products and services, centered on natural gas.
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Note 1: Although unaudited, all financial information in this investors’ guide is based on certified financial statements.

Note 2: Statements made in this investors’ guide with respect to Tokyo Gas’s plans, strategies, and beliefs, as well as all other
statements that are not expressions of fact, are based on management’s assumptions and opinions.
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Tokyo Gas Service Area
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The raw data for graphs or tables that show
this mark can be downloaded from the Tokyo
Gas Web page.
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Financial Highlights BBENLSA b

(¥ millions/&/H)

Fiscal years ended March 31 #&#3H31H#&T UIc15E[ 1999 2000 2001 2002 2003
M Consolidated & #&

Net Sales 75 LS 997,766 992,255 1,086,770 1,097,589 1,127,633
Operating Income = ZEF%% 72,302 69,233 103,659 110,607 123,294
Ordinary Income  #2EF% 42,515 43,720 66,875 80,626 91,955
Net Income =HAFI/Z 17,764 26,698 27,595 51,911 59,201
Gross Cash Flow ZJOX-Fvwa-TJ0O— 160,773 167,004 177,969 197,475 200,228
Free Cash Flow ZJU—-FywIa1-TJ0O— 9,647 42,029 66,572 92,178 88,240
Earnings before Interest, Taxes, Depreciation and Amortization EBITDA 215,311 209,539 254,033 256,171 264,321
Return on Equity (%) #REEAFEZR (ROE%) 4.23 5.90 5.32 9.30 10.35
Return on Assets (%) FREAF#EE (ROA%) 1.04 1.52 1.53 2.97 3.50
Nonconsolidated i 3

Net Sales 75 LS 870,838 869,939 965,619 974,566 992,236
Operating Income = ZEF%% 57,193 51,296 85,790 92,299 100,108
Ordinary Income  ##EF% 36,405 34,929 58,542 72,249 79,680
Net Income =HAFI|7 16,915 22,395 27,400 48,451 53,633
Gross Cash Flow J'0O0X-Fvwv¥a-TJO— 135,986 139,150 154,524 167,957 168,270
Free Cash Flow ZJU—-F+vwvZa-TJ0O— 1,677 26,059 53,839 75,402 74,500
Earnings before Interest, Taxes, Depreciation and Amortization EBITDA 176,264 168,051 212,914 211,805 214,745
Return on Equity (%) #REEAFEZR (ROE%) 4.34 5.37 5.76 9.45 10.26
Return on Assets (%) FAEAFIEHEZ (ROAY%) 1.20 1.55 1.84 3.34 3.84

® Gross Cash Flow = Net Income + Depreciation and Amortization 20X -F+vwva-7O—=4FE+RHFILERENE+RMELNZE
@ Free Cash Flow = (Net Income + Depreciation and Amortization) — Capital Expenditures 2U—-F+vv 1 - 70—=(HfF+RBFLAEREINEGRMENE) - SRR EE
@ EBITDA = Operating Income + Depreciation and Amortization EBITDA=E27t3+REFAIHLAERENE SHMENSE

I Consolidated & #& Nonconsolidated & 3%
Net Sales 5Et& Net Income ZEAFIZEE Free Cash Flow 7U—Fvy¥ya-70- Return on Equity #EEARFIEEER
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Global Natural Gas Market

Share of Natural Gas in Total Primary Energy Supply (2002) —XI RILF—
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Feedstock Data

LNG Imports LNG SAE

(1,000 tons~Fh>)

Download
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LNG Imports LNG ZA=E (1,000 tons/FhH>/)  LNG Prices (Trade statistics) Crude Oil Prices (Trade statistics) [l

At March 31 &3H318S 1996 1997 1998 1999 2000 2001 2002 2003 LNG (ERS#EHE) [FiH GERSEIEHE)

Alaska 775 AH 306 328 289 289 285 288 289 322 (¥ ton A b)) (US$.barrel RJL.~)LIL)

Brunei JJLRA 1,133 1,141 1,072 1,085 1,021 980 1,200 1,237 35000 35

Indonesia 1 RxZ7 618 730 896 787 727 782 839 837 30,000 30

Malaysia YL —27 2,778 3,110 2,990 3,163 3,130 3,308 3,403 3,415 25,000 25

Algeria 77)LY U7 — — — — — — — —

Australia F—ZARSUT 649 690 757 705 668 780 952 1,339 20,000 2

Qatar A5 —)L — — — 120 361 361 300 360 15,000 15

AbuDhabi 7 JHE — — — — — - - — 10,000 10

Total & £ 5,484 5,999 6,004 6,149 6,193 6,500 6,983 7,510 5,000 5

0 0

96/3 97/3 98/3 99/3 00/3 01/3 02/3 03/3

LNG Project LNG 7OV ¥ MIZE LNG Project #H#HLNGTOYV U hHIE

Import volume per year  Inception of Contract Haul Import volume per year  Inception of Haul distance

Project name (10,000 tons) import Contract term type distance (km) Project name (10,000 tons) import Contract term Contract type (km)

JOVishg FRBAE(AhY) EARBER 2HVEARS B iz e st Jovio g FRMAZE(ANY) BARBER ZZHIHARS E22h 37 ezt

Alaska 324 11/1969 (15+5) years +15 years (~3/2004) Ex-Ship 6,000 NWS Expansion 107.3 7/2004 FOB 6,800

PSAH 1969F11A  (1545)F+15% (~200443A) FESRMIER 2004%7H 255 (~2029%F)

Brunei 124.0 12/1972 20 years + 20 years (~3/2013) Ex-Ship 4,400 Malaysia IlI 34.0 1/2004 Ex-Ship, FOB 4,400

JIbrA 19724128 205 +204 (~2013438) JL—=o77 11 2004548 174/ (~2023%F)

Malaysia | 260.0 2/1983 20 years +15 years (~3/2018) Ex-Ship, FOB 4,600 Bayu-Undan (Darwin) 100.0 1/2006 FOB 5,700

U—7 | 1983%F2H 205 +155 (~201843R) NL-OVFI(F—D1) 200651H 174 (~2023%)

NWS 79.0 8/1989 20 years (~3/2009) Ex-Ship 6,800 Sakhalin Il 110.0 4/2007 FOB 1,800

M 1989484 205 (~2009£E3A) ZAUPAI 2007448 245 (~20314F)

Indonesia 92.0 1/1994 20 years (~12/2013) FOB 4,600

AVRRIT 19944%1H 20 (~20135%F12A8)

Malaysia Il 80.0 6/1995 20 years (~3/2015) Ex-Ship 4,600

JLU—=I7 1995%6H 204 (~201553H)

Qatar 35.0 1/1997 25 years (~12/2021) Ex-Ship 12,000

VakV) 1997%1H 255 (~2021512R8)




Gas Demand Data (Sales Volume) BARET—% (RER)

Gas Sales Breakdown by Sector Gas Sales Volume (Results and Forecasts) 7 RER5E2 (EEEREL) Gas Sales Breakdown by Sector
(As of March 1382) (Milion m/EE73me, 46.047MJ/m?) (As of March 2003)
HAERFEEMWER (1982/3) HABRFEEMER (2003/3)
12,500 Residential ZREEF
Wholesale Eit#5 Commercial EE£F
0,
gtgf/r T ot \ 1-8% 10,000 [~ -Industriah SRR ---o--o-ooomommommom e EEEEEE Wholesale {45
-3 70 Other Z Dtk |
Industrial TR m Wholesale El{44 5l | | Other Z it
12.7% 7% 100 .-.ll -------------------------------- 1.3% Residential SXzEF
] 31.1%
[ ]
Commercial M Residential SREzF 5,000 __-'- """"""""""""""""""""""""
19.0 60.6% R Industrial T2
I 34.4% Commercial B2
Total Sales (3,270 million m°) 0 8283 "84 '85'86°37 '88 89 "90 '91 *92 '93 94 '95 '96 '97 '98 99 00 *01 *02 03 '04 05 '06 '07 '08 Total Sales (10,464 million m?)
BRFESET 3,270§75m3 Estimated StE|(E 10,464§75m3
Download
(Million m¥&7Am?, 46.047MJ/m?)

At March 31 &3831HES 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Gas Sales Volume 7 ABR5EE

Residential ZREEFE 2,937 2,779 2933 2,946 2,903 2,953 2,994 3,120 3,073 3,254

Commercial A 1,135 1,225 1,298 1,338 1,387 1,454 1,517 1,593 1,593 1,737

Industrial T3H 1,975 2,084 2,263 2,368 2,438 2,386 2,431 2,538 2,912 3,599

Other ZDfth 381 438 469 484 517 565 627 687 691 767

Wholesale EH{t#s 502 564 661 717 750 800 849 933 951 1,107

Total & &t 6,930 7,090 7,624 7,853 7,995 8,158 8,418 8,872 9,219 10,464

% Other : Public and Medical ZDfth : XARUEER
% Megajoules (MJ) are used as the unit consumption, calculated on the basis of 46.047MJ per cubic meter. FHEDEMIELT, XAV 1—)L(MI) ZAVTHED RRX—ILIEHZH1M*=46.047TMITIRELF T,



Sales to Large-Volume Consumers in Total Gas Sales
2IRFEEIC LD I AOFTERAITRFEE

(Million m¥/E7m?)

Sales for Power Generation in Total Gas Sales
2ERSEEIC A D EEREMEITERFEE

(Million m¥/&E73m?)

12,500 12,500
B Large-Volume Gas Sales (Deregulated) Sales of Gas for Power Generation
KOBEIFERFE (BHEEX5R) HEERZOIFIREE
10,000 [~ Smaller-Volume Gas Sales (Regulated) ------------- 10,000 |- Sales of Gas for Uses other than Power Generation --[Ji----
’ KOFIF S DERGEE (RIS EF) ’ REEREOIF S ORTEE
7,500 [T 7,500 [T
5,000 [ 5000 [0 TE R T TR T
2,500 [ 2,500 O R T T T T
O g4 95 '95 ‘97 ‘98 '99 00 ‘01 02 03 ‘04 ‘05 ‘06 ‘07 08 094 o5 '96 'o7 '98 '99 ‘00 ‘01 ‘02 ‘03 '04 ‘05 ‘06 ‘07 08
Estimated EStE(E Estimated EStEIfE
Download
(Million m¥&7m?)
At March 31 &38318E= 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Large-Volume Gas Demand ACIFEZEEN[E
Large-Volume Gas Sales ER5E= — 6 1436 2,164 2,255 2,244 2,318 2,687 3,148 3,964
Percent of Total Gas Sales 5B — 01% 18.8% 27.6% 28.2% 27.5% 27.5% 30.3% 34.1% 37.9%
At March 31 #3H831HER 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Power Generation Gas Demand FEEREM (T BT
Sales of Gas for Power Generation ER5EZ 769 916 1,018 1,101 1,167 1,230 1,259 1,336 1,784 2,497
Percent of Total Gas Sales HHEXR 11.1% 12.9% 13.4% 14.0% 14.6% 151% 15.0% 15.1% 19.4% 23.9%

% Large-volume supply (annual consumption of 2 million cubic meters or more) was deregulated in March 1995. In November 1999, this was expanded to include consumption of 1 million cubic meters or more per year.
KOS (FEEAZEESZ2005m L) [F1995FE3R KD BERIEENE Uiz, E5IC1999FE11B XD ERAHEEN100AM LI EOFERICHRIIEKEINE LT,
¢ Estimates for the years ending March 31, 2004 and after are based on the current standard (consumption of 1 million cubic meters or more per year).

585, 20043 FHLIEDRELIF. TRITOEE (FAAXEEE1005mLLE) ICEDVWTRELIZBHDTY,



O Gas Demand Data (Customers) BARET—9 (RERHH)

Customers FEEZR{HEN Large-Volume Customers KCOIZEEZRIEGEN
(Thousands/F14) (Number of customers/{)
10,000 600
LS00 500
0 A A
700
0 0 R AR O A R O
7470 e
P[0 1 I A R R A R A R
301 s Bt S w0 F i
TR T T T T T Y R R R R X
0 94 95 06 '97 '98 '98 '00 01 02 '03 '04 '05 06 '07 '08 0 95 96 97 98 99 00 01 02 '03
Download Estimated EtE[{E

(Thousands/T)

At March 31 &3H3188S 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Gas Customers FRESR{FE

Residential ZREEF 7229 7,380 7,540 7,68 7,841 7,975 8,112 8,273 8,445 8,637

Commercial 2 512 512 515 518 516 511 505 500 497 502

Industrial T2 25 25 25 25 25 25 25 25 25 25

Other ZDfth 63 63 66 68 69 72 73 75 77 80

Total & &t 7,829 7,981 8,146 8,297 8,451 8,583 8,715 8,872 9,044 9,244
Large-Volume Gas Demand XOFZEENM (Number of customers/f4)

Customers  ERZR{F£L — 9 228 235 249 245 318 476 493 531

% Large-volume supply (@annual consumption of 2 million cubic meters or more) was deregulated in March 1995. In November 1999, this was expanded to include consumption of 1 million cubic meters or more per year.
KOS (EMAEEZ200m L) (F1995F3AKbBEHEENFUE, T5IC1999F11BLDEMAEEEN 100 EDFBERICHRAILAINE L,



Gas Demand Data (Gas Sales Breakdown)

Gas Sales Breakdown (Commercial Use) 2:FERIH X ERS52 (FZER)

F—% (RERBEE)

HAR

G

Gas Sales Breakdown (Industrial Use) 2:i&5I4 ABR5EE (TZH)

(Million m¥/&Em?)

(Million m/E7m?)

2,000 Other ZDfth 4,000 Other Z it
Laundry ZU—=>% Power Generation &
ST Amusement Place §iS:35:15 R 1 1] S e B Printing S
l Beauty Salon IS IT:ext(ijle; T
m Lodge/Hotel FREE-7RTIL BT = Food Bfm
1,200 e ......... . ... ------ Restaurant $HEErE 2400 g m Chemicals {£=
[ I Department Store/Large-Scale Commercial Facility m Ceramics =3
800 - e o NN EE BEE - KRS AER 1,600 1ot e m m Hm "B B T| = Machinery Metal #iEE
Wholesale/Retail Sale 155 - /)\55 m Nonferrous Metal JFEXE/=
70 SRR N U O O A Company/Office £t - SEF5 800 IIIIIIIIII Steel 2
0 ‘94 95 96 '97 98 99 ‘00 01 ’'02 °’03 0 94 95 96 97 98 99 ‘00 01 ’02 '03
Download
(Million m¥&7m?)
At March 31 #3831HEF= 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Composition {#RELE
Commercial Use kR
Company/Office =%t -ZEF5FT 297 381 425 416 416 427 444 467 464 494 28.4%
Wholesale/Retail Sale {55 - /]\55 157 68 70 73 69 67 68 71 65 73 4.2%
Department Store/Large-Scale Commercial Facility
BEIE - KRIEE AR 88 75 77 83 102 118 125 141 143 296 17.0%
Restaurant +HEERER 370 385 392 415 413 422 432 445 412 461 26.5%
Lodge/Hotel  fREE-RT)L 112 124 136 142 143 153 165 169 159 173 10.0%
Beauty Salon IR 22 21 22 23 22 23 23 24 22 27 1.6%
Amusement Place 12315 10 33 35 38 46 52 55 58 49 56 3.2%
Laundry oU—=27J 24 24 25 27 27 28 28 29 28 31 1.8%
Other ZDfth 55 114 116 121 149 164 177 189 251 126 7.3%
Total &3 1,135 1,225 1,298 1,338 1,387 1,454 1,517 1,593 1,593 1,737 100.0%
Industrial Use T2F
Steel % 102 143 165 173 156 136 139 155 188 169 4.7%
Nonferrous Metal JEE%E/E 28 29 32 37 31 29 28 31 30 31 0.9%
Machinery Metal #iiE/E 355 363 372 354 368 370 360 386 387 426 11.8%
Ceramics %= 3£ 81 83 90 94 100 93 87 95 106 118 3.3%
Chemicals 1t = 321 342 363 387 455 466 502 524 512 585 16.2%
Food B M 362 364 400 421 426 431 455 468 476 508 14.1%
Textiles i # 16 16 16 17 14 11 10 11 11 10 0.3%
Printing & #f 229 249 301 308 305 293 301 305 293 310 8.6%
Power Generation ¥ & 249 290 305 302 282 278 245 259 617 1,240 34.5%
Other Z DAt 232 205 219 275 301 279 304 304 292 202 5.6%
Total & &t 1,975 2,084 2,263 2,368 2,438 2,386 2,431 2,538 2,912 3,599 100.0%




Gas Demand Data (Cogeneration/Air-Conditioning) BABEST—y(A—-yzzRL—Y3v-ZERA)

Cogeneration Equipment Capacity
Jd—Yzxb—vav-AbvoE
(Thousands of kW/FkW)

M Industrial Use EEZEF

Gas Sales Volume for Cogeneration
A=Yz RU—YavAHRARRE

Cogeneration System Customers
J—JzRU—YaViRsEHE

(Million m¥&Em?)

B Industrial Use EE2£FR

(Number of customers/{4)

B Industrial Use EE2EF

Cogeneration System Breakdown, by Use
(As of March 2003)

-z —2av ORERIAER (2003/3)
Industrial Use EEERAMYI=

Pharmaceutical/
Commercial Use FR&EF Commercial Use ER&EF Commercial Use F4E Othe'r %(D,ﬁi,' Chemicals
1,200 1,500 1,200 Electrical Equipment 16.2% YR
EXES 4.4% —
. : i Pulp and Paper
L0710 1,000 fommmmmeeemmm e s Automobile/Transportation |~ 8+7% P
000 T e SLE 96% | 204y /ULT
Water and 15.8%
0] 800 f-ommmmmmme s el Sewerage
Q00 pnmmrmmmmmmmmm e R R J:'F*iE'ﬁSiﬂi%' Foodﬁﬁ’:
B0 [-=--mmmsmmmmmnmnnnnnenes o NN B0 f--mmremsemmmmemmea s e s
600 {-------4-- HE RN N R Commercial Use RERZAMYIE
2400 R R L Ay Other ZDftt
Hotel ik~ )L Distrct Heating & Cooling
200041881 A SOrEFT It ENEY 200 b-eemmmeemmeee Bl o | Assembly/Exhibiion  3:0%12.6% HGIRE
&5 RS Lk —
5.49% Hospital/Medical
alLLlLl I I Sctonl 447 1606 Sorices
0 0 ol B W M % R AR R _______ 12.1% : b
'94 95 '96 97 '98 99 °00 *01 *02 '03 "04 '05 06 '07 08 '94 95 *96 97 '98 99 °00 01 *02 '03 "04 '05 06 '07 08 94 95 *96 '97 '98 '99 00 '01 02 *03 04 *05 '06 07 '08 Shop &8
Estimated E1EI{E Estimated STEI{E Estimated S1E{E BuEm‘g Complex 1434 145%
Download =] Office SEFEFR
At March 31 &=3831HF= 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Cogeneration Equipment Capacity
(Thousands of kW)
d—Yxzxb—v3ay - Ay T2 (FKW)
Industrial Use EEZEF 278 297 368 442 466 510 521 568 598 650
Commercial Use E4EFH 63 77 89 106 128 144 161 193 208 244
At March 31 &#3831HIF=R 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Gas Sales Volume for Cogeneration
(Million m?)
d—JxRb—YavRARRTEE (BAm?)
Industrial Use EEZEF 463 558 633 704 770 822 869 903 959 998
Commercial Use E4F 57 69 80 95 115 130 145 174 195 220
At March 31 &#3831HIF=R 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Cogeneration System Customers
(Number of customers)
d—-YzIRb—YaVviRsEHR
Industrial Use EZEF 85 91 106 116 123 133 139 150 166 168
Commercial Use E4H 119 137 155 171 187 207 239 282 328 394




Gas Air-Conditioning System Capacity

Gas Air-Conditioning System Sales Volume

Gas Air-Conditioning Systems Customers

Average Gas Rates Image

HAERADA MY UE Hi AZERRRTTE 13 AZEERBRGEHFE HARESEEAA—T
(Thousands of KW/FFkW) (Million m¥&JFm?) (Number of customers/{4) (¥/m*[H/me)

M Absorption type RUNEE
Gas engine heat pump A AE—iK>

W Absorption type MRUXEE
Gas engine heat pump HAE—iRK>

W Absorption type DRUTL
Gas engine heat pump AL —K>
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Download Estimated SHE[{E Estimated SHEI{E Estimated StEI{E IR IR
At March 31 #3H31HBE=R 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Gas Air-Conditioning System Capacity
(Thousands of kW)
HAZRADA MY I8 (FkW)
Absorption type  IRUNT 1,642 1,801 1,941 2,000 2,193 2,275 2,405 2,506 2,570 2,718
Gas engine heat pump GHP 191 232 276 325 373 435 499 576 636 739
At March 31 £38318S 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Gas Air-Conditioning System Sales Volume
(Million m3)
HAZRARGE (BAm?)
Absorption type  IRUYZC 460 504 543 585 614 637 674 702 720 761
Gas engine heat pump GHP 54 65 77 91 104 122 140 161 178 207
At March 31 £38318M= 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Gas Air-Conditioning System Customers
(Number of customers)
7 A Z2ERERSEIF
Absorption type  IRUNT 6,813 7,219 7596 7,922 8,224 8,498 8,762 8,945 9,052 9,202
Gas engine heatpump GHP 12,936 15,967 21,721 25,813 32,323 34,683 36,988 38,923 40,434 42,158

¢ Stock volume is calculated into COP3.5 electric air-conditioners based on cooling installation capacity (equipment capacity) monitored by the company.
AbvI B B TEELCVDABERIFIEIN—R (RREE) ZCOP3.5OERZAHICIRELIBDTT,




. Capital Expenditures, Depreciation and Amortization, Number of Employees and Others ERffi%iE. REMNE. (XS T DIt

I Consolidated # #& Nonconsolidated & 3%
Investment Cash Flow Depreciation and Amortization Gapital Expenditures Number of Employees
BEFvyYa-J0— RIMEENE B =] EEEH
(¥ billions/+{EF) (¥ billions/+-fEM) (¥ billions/ &) (Thousands/A)
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Download
(¥ millions/&77MH)
Fiscal years ended March 31 3831HIC&T Uiz 14— 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
M Consolidated & #%
Investment Cash Flow &&Fvwva-7J0O— — — — — — A8,117 15,331 38,977 40,268 29,039
Capital Expenditures EX{E1&E&E —_ — — — — 151,126 124,975 111,397 105,296 111,988
Depreciation and Amortization EI{II{EHIE — — — — — 143,009 140,306 150,374 145,564 141,027
Number of Employees fE2E#1 () — — 18,183 17,873 17,475 17,204 16,685 16,307 15,973 15,673

Nonconsolidated &1 3#
Investment Cash Flow &+ +vwva-TJO— 256,909 A57,248 156,045 239250 ~46,251 215,238 3,664 26,439 26,951 20,867

Capital Expenditures  S2{12& 161,203 157,997 161,994 147,464 147,105 134,309 113,091 100,685 92,555 93,770
Depreciation and Amortization JRIffi{E £ 104,294 100,749 105,949 108,214 100,854 119,071 116,755 127,124 119,506 114,637
Number of Employees  fEZ£2%1 (A) — — 13,893 13578 13,224 12,933 12,661 12,339 11,967 11,338

@ Investment Cash Flow = Depreciation and Amortization — Capital Expenditures $&&++v 1 - JO—=AMEXNE —RERE
RHEAE(CIERBITLERBHNEZSATHEDET,
% “Employees” refers to permanent full-time staff and does not include part-time workers. EEEZFEEDMEASRHZSLEHULTHD. HEAED LURKREEZSHE B o
% The Company began disclosing the above consolidated figures in the fiscal year ended March 31, 2000. Where possible, consolidated figures for the previous fiscal years have also been calculated.
L& —4 DEfEFARIF2000 FE3REKDITOTHED. 19993 FHLIFID T —% (FOTRESEE TE/E L THDE T,



Capital Expenditures Breakdown (Nonconsolidated)

Gas Production Capacity

Gas Pipeline Total Length

BRI EDAER (Bih) SIEREN EEHRIER
(¥ millions/& 75 F9) (1,000m*/day Fm*/H) (km)
200,000 W Production Facilities 5%i55%{f 62,000 50,000
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Download 94 95 96 ’97 '98 '99 '00 ’01 ’02 03 04 ’05 06 '07 '08 0794 95 96 ‘o7 98 99 00 ‘01 02 03 074 95 '96 '97 ‘98 '99 ‘00 ‘01 ‘02 '03
Estimated SHEIE
Fiscal years ended March 31 3H31HIC#T U165/~ (¥ millions/&7H)
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

Capital Expenditures Breakdown (Nonconsolidated)
SBiRISEDOMER (8i34)
Production Facilities S%&:% 1 50,236 51,344 63,163 45,789 41,976 27,894 15,699 10,175 8,037 7,640
Distribution Facilities  {&#as% 1 87,343 85,358 82,038 86,200 80,855 81,559 80,914 77,428 70,644 71,659
Service and Maintenance Facilities 37%%fi 18,448 18,734 14,755 12,430 13,031 15,703 10,387 10,553 11,669 13,561
Incidental Facilities {1 H3=5£:% 1 5174 2,560 2,086 3,044 11,242 9,152 6,091 2,529 2,203 909

Total EXfEIREZESEt 161,203 157,997 161,994 147,464 147,105 134,309 113,091 100,685 92,555 93,770
At March 31 3HA31HBF= 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Gas Production Capacity (1,000m¥day) Z4&aE/7 (Fm¥/H) 38,961 42,260 45,553 48,846 50,543 56,073 56,073 60,952 60,316 60,316

Gas Pipeline Total Length (km) EE(SER (km) 43,755 44,315 44,904 45,568 46,117 46,704 47,269 47,908 48,646 49,431

%% Gas Production Capacity = Gas Vaporization Capacity
SIEREN=F A ARERFREN




1 2 R&D Data RARRREEST—5

R&D Expenses Researchers R&D Expenses Gomposition by Objective (Consolidated)
HREREE HERAEAS SEFRIAFRFEE MR (&)
(¥ millions/E ) (ON)] (As of March 2003)
M Consolidated &% Researchers i35 (2003/3)
Nonconsolidated {4 M Assistant Researchers 7 25V NMRFE
20,000 500
I I I Increase Customer Satisfaction and
Create Profitable New Businesses
L B CSH_EEHREEE DRI 25% .
15,000 [r====mrrrmma s B Advanced Gas Utilization

40% KABZABEFRDIBE
300 oo e Enhance the Distribution and
10,000 F---- -eeefl ool - Operation Infrastructure
’ KAHABZBEDILTS
) e e R 35%
5,000 f----0 ool el e -
BV R BLLLEEERR B

0 0

'99 00 01 ‘99 ‘00 01 02 03
Download

(¥ millions/&7/H)

At March 31 Z3831HES 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
R&D Expenses (Consolidated) fiffZTRARE (GEf#) — — — — — — 14,680 13,517 12,225 11,671
R&D Expenses (Nonconsolidated) FHZTRAFEE (B254) 16,988 14,784 14,856 14,235 14,248 12,748 13,041 12,721 11,440 10,972
As Percentage of Net Sales XI55 E=EEER (%) — — — — 1.62 1.46 1.50 1.32 1.17 1.11
Number of Researchers ffZRE (A\) — — — — 424 431 415 427 390 361
Number of Assistant Researchers 7YYV RHEE(N) — — — — 55 43 66 33 23 23
Advanced Gas Utilization KAHASEFBEDIBE (%) — — — — — — — 59 52 40
Enhance the Distribution and Operation Infrastructure
RIAHAEZEEBE DT (%) — — — — — — — 31 35 35
Increase Customer Satisfaction and Create Profitable New Businesses
CSE_EEFINEHEZEDRIE (%) — — — — — — — 10 13 25

Total & &t — — — — — — — 100 100 100




Financial Data (Segment Information) BBT—9 (EIAXVMER)

Gas H X Gas Appliances 1 X#E Related Construction =¥T= Real Estate Rental E¥E&
(¥ billions/+-{=F) (¥ billions/~+{ZF3) (¥ billions/+{ZF) (¥ billions/+-{=F)
M Net Sales 55 5 M Net Sales 55 k= M Net Sales 55 k5 M Net Sales 55 5
Operating Income =271 Operating Income =275 Operating Income =257 %% Operating Income =252
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Download
(¥ millions/&/5H)
Fiscal years ended March 31 3831HIC#& T U1E™M 1999 2000 2001 2002 2003
CONSOLIDATED i#E §&
Gas Net Sales 5 t& 674,996 672,069 740,731 750,438 792,453
HABRFY Operating Income =277 156,098 141,383 149,946 149,209 160,223
Gas Appliances Net Sales 55L& 133,925 127,916 146,516 149,203 142,635
FIREZEELEEPT Operating Income =27/ 2699 2,777 6,627 7,243 7,841
Related Construction Net Sales 5t L& 68,817 68,651 71,907 71,337 70,568
SE T IR Operating Income = ZEFI/% 582 1,951 3,955 3,649 4,174
Real Estate Rental Net Sales 75L& 37,616 37,841 37,601 37,551 36,346
EYEEE Operating Income EZEF% 8,789 8,254 8,085 6,091 7,623
Other Net Sales 55L& 155,044 158,819 159,577 156,011 158,326
Z Dt Operating Income =277 9,023 11,496 10,127 10,799 9,626
Total Net Sales 75L& 1,070,400 1,065,299 1,156,333 1,164,541 1,200,330
& =t Operating Income 5551/ 173,794 165,864 178,742 176,992 189,489
Elimination or corporate Net Sales & t& AT2,633 AT73,044 269,563 166,952 AT72,696

HEX(F2HT Operating Income = Z£F2%% A101,491 296,630 A75,083 166,384 266,195




1 4 Financial Data (Profitability and Growth)

Net Sales © L5

Operating Income =27/

Ordinary Income #EE7F&

MET—9 (gt )

Net Income HAFIZES

(¥ billions/+{=M)
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Download
(¥ millions/&/H)

Fiscal years ended March 31 3831HIC#& T U156/ 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
M CONSOLIDATED & #%

NetSales 7 t&E 909,673 915,862 958,662 988,077 1,009,154 997,766 992,255 1,086,770 1,097,589 1,127,633

Operating Income =572 59,262 60,105 67,108 62,163 76,484 72,302 69,233 103,659 110,607 123,294

Ordinary Income  Z& 72 40,466 30,368 37,556 33,023 36,471 42,515 43,720 66,875 80,626 91,955

Net Income  =HAF!%E 16,173 11,071 16,761 15432 17,240 17,764 26,698 27,595 51,911 59,201

NONCONSOLIDATED &i 3

NetSales 7 L& 825,992 800,675 831,739 862,592 880,428 870,838 869,939 965,619 974,566 992,236

Operating Income =271 47,083 44,897 50,869 45404 60,558 57,193 51,296 85,790 92,299 100,108

Ordinary Income & F)7 36,486 29,556 34,841 28,390 30,185 36,405 34,929 58,542 72,249 79,680

Net Income  ZHAF!% 14,260 10,473 16,015 15255 15017 16,915 22,395 27,400 48,451 53,633




Gross Cash Flow J0OX:F+v¥a1-70—  Operating Income Ratio EZF|&=R Ordinary Income Ratio {22752 Return on Sales =iHAFIERR
(¥ billions/+{=F) (%) (%) (%)
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Download
(¥ millions/&7 M)

Fiscal years ended March 31 38318 T Uiz 14R 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
W CONSOLIDATED & #%

Gross Cash Flow J0O0X-Fvva-TJO— — — — — — 160,773 167,004 177,969 197,475 200,228

Operating Income Ratio (%) E=ZEF7%5E (%) 6.51 6.56 7.00 6.29 7.58 7.25 6.98 9.54 10.08 10.93

Ordinary Income Ratio (%) #2EFI&ER (%) 4.45 3.32 3.92 3.34 3.61 4.26 4.41 6.15 7.35 8.15

Return on Sales (%) 4EAFIZE5E (%) 1.78 1.21 1.75 1.56 1.71 1.78 2.69 2.54 4.73 5.25

NONCONSOLIDATED & 34

Gross Cash Flow J0O0X-Fvwv¥a-TJO— 118,554 111,222 121,964 123,469 115,871 135,986 139,150 154,524 167,957 168,270

Operating Income Ratio (%) E=ZEFI7%5E (%) 5.70 5.61 6.12 5.26 6.88 6.57 5.90 8.88 9.47 10.09

Ordinary Income Ratio (%) #ZEFI&ER (%) 4.42 3.69 4.19 3.29 3.43 4.18 4.02 6.06 7.41 8.03

Return on Sales (%) ZHHAFERER (%) 1.73 1.31 1.98 1.77 1.71 1.94 2.57 2.84 4.97 5.41

@ Gross Cash Flow = Net Income + Depreciation and Amortization 40X -F v a-T7O—=HFIE+RPFHLERENEHRMENE
% Cash flows on a consolidated basis were not reported prior to the fiscal year ended March 31, 1999. E#EH DI O - Frwy1-TO—ICDWVTIFIIFEIBHARKIDEHZEITOTHDET,



@) Financial Data (Efficiency and Soundness) BT —9 GhEE/Z2H)

Total Assets F8E&5E Total Stockholders’ Equity #kF&4 ROE & ROA Interest-Bearing Debt EFIFEEES
(¥ billions/+-{EM) (¥ billions/ 1) (%) ROE = = = (Consolidated) i (¥ billions/+-{EM3)
(Nonconsolidated) &23&
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Download

(¥ millions/&/5H)

At March 31 &3831E8S 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

M CONSOLIDATED & #&
Total Assets A& E 1,518,037 1,608,243 1,657,176 1,772,131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712 1,676,064
Return on Assets (%) FAEAF]&EE (ROA%) 1.10 0.71 1.03 0.90 0.99 1.04 1.52 1.53 2.97 3.50
Total Stockholders’ Equity #kFE&EZA 409,712 411,163 413,725 414,906 417,755 421,443 484,239 552,790 564,077 579,706
Return on Equity (%)  #EEAF%E (ROE%) 3.97 2.70 4.06 3.72 4.14 4.23 5.90 5.32 9.30 10.35
Interest-Bearing Debt EFF&E%S 775,695 832,881 863,241 977,467 911,000 911,901 957,085 870,347 775,894 731,301
Fund-Raising Expenses ER1Z A 19,373 27,101 28,595 31,207 26,214 22,393 23,366 22,866 19,274 17,472
NONCONSOLIDATED Hi 3
Total Assets  FAEEE 1,223,890 1,266,207 1,322,537 1,457,733 1,407,889 1,399,820 1,493,699 1,490,157 1,411,444 1,381,359
Return on Assets (%) FSEAFI&E (ROA%) 1.20 0.84 1.24 1.10 1.05 1.20 1.55 1.84 3.34 3.84
Total Stockholders’ Equity #AFEE&EZA 388,287 384,618 386,501 387,623 388,512 391,295 443,363 508,185 517,070 528,264
Return on Equity (%)  #EEAF%% (ROE%) 3.67 2.71 4.15 3.94 3.87 4.34 5.37 5.76 9.45 10.26
Interest-Bearing Debt BFFEE%RS 542,626 586,840 643,129 766,493 707,692 708,245 761,946 685,525 605,616 560,047
Fund-Raising Expenses ERiZ A 17,761 18,721 21,053 24,282 21,790 18,613 18,552 17,813 15,130 12,784

@ Fund-Raising Expenses = Interest Expenses + Bond Interest Expenses + Bond Issue Cost Amortization &FIERFE =37F) 8 +1HEFS +HHERITEEN



Total Assets Turnover F8EAEELER Equity Ratio #REEARLLE Current Ratio fiEhtbsR Interest Coverage Ratio 1V 4LAN HI\LwY LY 7
(Times/E]) (%) (%) (Times/{5)
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Download
At March 31 &3831HE=S 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
M CONSOLIDATED & #&
Total Assets Turnover (times) FREZAEEEER ([3) 0.62 0.59 0.59 0.58 0.58 0.58 0.56 0.60 0.63 0.67
Equity Ratio (%) #REBALLEE (%) 27.08 25.57 24.97 23.41 24.28 24.68 26.83 30.75 33.13 34.59
Current Ratio (%) JRENEEER (%) 96.67 76.94 71.69 107.39 68.47 82.53 99.80 76.38 84.57 77.64
Debt-Equity Ratio (times) T vk To4AF+- L7 (2) 1.89 2.03 2.09 2.36 2.18 2.16 1.98 1.57 1.38 1.26
Interest Coverage Ratio (times) %L AN- ALY -UIF (18) 3.19 2.31 2.41 2.05 2.98 3.29 3.02 4.59 5.79 712
Interest Payment Ratio (%) & f&EFIFR (%) 2.47 3.34 3.28 3.11 2.78 2.46 2.50 2.50 2.34 2.32
NONCONSOLIDATED & J#
Total Assets Turnover (times) #4EAEERER ([T]) 0.69 0.64 0.64 0.62 0.61 0.62 0.60 0.65 0.67 0.71
Equity Ratio (%) #FEEALEER (%) 31.73 30.38 29.22 26.59 27.60 27.95 29.68 34.10 36.63 38.24
Current Ratio (%) 7ENHEER (%) 97.09 80.49 88.47 137.83 78.03 99.88 115.19 79.72 93.91 81.00
Debt-Equity Ratio (times) T whk-TOA4 7« LA (%) 1.40 1.58 1.66 1.98 1.82 1.81 1.72 1.35 1.17 1.06
Interest Coverage Ratio (times) A~ %LUAN-ANLwI-UIF (f5) 2.86 2.53 2.52 1.96 2.89 3.18 2.87 4.94 6.24 8.01
Interest Payment Ratio (%) & f&FIFE (%) 3.24 3.28 3.30 3.07 2.95 2.60 2.49 2.45 2.34 2.18

Total Assets Turnover = Net Sales / Average Total Assets 8B ARMERR =55 L5 HEA (HichTY)
Equity Ratio = Stockholders’ Equity (year-end) / Total Assets (year-end) x 100 #FEEALR=1FEX (FIFR) + L&A (BIFR) X100

Current Ratio = Current Assets (year-end) / Current Liabilities (year- end) x 100
Debt-Equity Ratio = Interest-Bearing Debt (year-end) / Stockholders’ Equity (year-end)

matE=naEE (R) - REERE () X100
TYhTOAT 1LY F=BFFaEER) -HFETEER (HR)

Interest Coverage Ratio = (Operating Income + Interest Income + Dividend Income) / Finance Expenses Y FLAN-AI\LwY - Ly # = (EEFIH+SEFIB+SRENS) -S/MEA
Interest Payment Ratio = (Interest Expenses + Bond Interest Expenses) / Interest-Bearing Debt (average) x 100 &{&FIFE= G F)B+1HEFIR) ~EFFEE EIHhFH) X 100



: Financial Data (Performance Indicators) T —9 (IREER)

Earnings per Share Book Value per Share Cash Flow per Share Payout Ratio
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Download
(Yen/H)
At March 31 &3831HB S 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
M CONSOLIDATED E #&
Earnings per Share —#k=/c D =EAFI%S (EPS) 5.76 3.94 5.97 5.49 6.14 6.32 9.50 9.82 18.47 21.18
Book Value per Share —#£=17cD#xEE A (BPS) 145.81 146.32 147.23 147.65 148.67 149.98 172.33 196.72 200.75 208.65
Cash Flow per Share —#EH7zbFvwv1- 70— (CFPS) — — — — — 57.21 59.43 63.33 70.27 71.73
NONCONSOLIDATED i i
Earnings per Share —#k=7cD = HAFIZE (EPS) 5.07 3.73 5.70 5.43 5.34 6.02 7.97 9.75 1724  19.19
Book Value per Share —#£=7cD#xEEAR (BPS) 138.18 136.88 137.55 137.94 138.26 139.25 157.78 180.85 184.02 189.23
Cash Flow per Share —#k=/cbF+ v a2- 70— (CFPS) 42.19 39.58 43.40 43.94 41.24 48.39 49.52 54.99 59.77 60.28
Cash Dividends Paid (¥ millions) ZEREEZX#82E (B HM) 14,050 14,050 14,050 14,050 14,050 14,050 14,050 16,860 16,859 16,672
Dividends on Equity (%) #REEAREIZER (%) 3.62 3.64 3.64 3.63 3.62 3.60 3.37 3.54 3.29 3.19
Payout Ratio (%) EZ=314%m (%) 98.53 134.15 87.73 92.10 93.56 83.06 62.74 61.53 34.80 31.30

@ Dividends on Equity = Annual Cash Dividend / Stockholders’ Equity (average) x 100 #EE AR YR=FREUS - HFEAR HIhFH) X100
@ Cash Flow per Share = (Net Income + Depreciation and Amortization) / Numbers of Issued Shares (average) —#ZH/cD+vv1-T70—=(HEEFE+RIMENE+RETHLAERELNE) - RITERIURE (FAhTY)



Price Earnings Ratio PER

Price Book Value Ratio PBR

Price Cash Flow Ratio PCFR

EV/EBITDA EBITDA {g358

(Times/fz) (Times/ts) (Times/fz) (Times/f3)
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Download
At March 31 £3531HE S 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
M CONSOLIDATED #E #5
Price Earnings Ratio (times) PER (&) 89.48 96.20 64.38 56.45 47.92 45.72 23.26 34.83 17.21 17.37
Price Book Value Ratio (times) PBR (&) 3.53 2.59 2.61 2.10 1.98 1.93 1.28 1.74 1.58 1.76
Price Cash Flow Ratio (times) PCFR (f3) — — — — — 5.05 3.72 5.40 4,53 5.13
EV/EBITDA (times) EBITDA &2 (&) — — — — — 7.93 7.26 7.14 6.44 6.56
NONCONSOLIDATED i 3%
Price Earnings Ratio (times) PER (f&) 101.48 101.69 67.38 57.10 55.01 48.01 27.73 35.07 18.44 19.18
Price Book Value Ratio (times) PBR (&) 3.73 2.77 2.79 2.25 2.13 2.08 1.40 1.89 1.73 1.94
Price Cash Flow Ratio (times) PCFR (%) 12.21 9.58 8.85 7.06 713 5.97 4.46 6.22 5.32 6.11
EV/EBITDA (times) EBITDA &2 (&) 13.14 11.30 10.94 10.04 9.45 8.58 7.95 7.70 7.05 7.35
Cash Dividend per Share (¥) 1#37=bEHE (M) 5.00 5.00 5.00 5.00 5.00 5.00 5.00 6.00 6.00 6.00

PCFR = Stock Price (year-end) / CFPS
PCFR = Ei5k#kffi~CFPS

EV/EBITDA = (Market Capitalization + Interest-Bearing Debt + Minority Interest — Cash and Bank Deposits — Marketable Securities) / (Operating Income + Depreciation and Amortization)
EBITDA f&%= (¢ Bt 8E + B FaERe + DB ERD —REfRE - EHRE BNEMEsS) + (E3FG+ REFLEREAE +RHEELE)
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EEHENRR (1057)

(¥ millions/E73MH)

At March 31 &3831HES 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
ASSETS (EEDER)
Fixed assets [EEEE 1,264,228 1,362,605 1,416,859 1,435,380 1,465,828 1,461,970 1,491,020 1,517,353 1,450,814 1,411,513
Property, plant and equipment B EEEE 1,138,301 1,234,424 1,280,939 1,301,450 1,337,637 1,342,794 1,333,551 1,292,178 1,249,936 1,217,465
Production facilities H4i&EE 1 142,415 128,694 148,233 144,462 127,330 314,046 286,946 285,889 262,026 244,058
Distribution facilities  {H#Gz%{E 402,562 410,068 425,586 456,774 458,687 457,703 496,183 505,477 549,416 538,191
Service and maintenance facilities 7551 154,183 157,702 153,272 150,233 147,489 91,999 85,551 80,601 76,154 71,297
Other fixed assets Z Dt EFETEEE 148,672 355,061 356,820 350,501 338,914 334,194 340,918 324,090 303,141 288,477
Construction in progress  iZEX{RENE 290,469 182,899 197,028 199,480 265,217 144,852 123,953 96,121 59,199 75,442
Intangible assets FEFETEEE 2,954 3,236 3,432 3,902 3,861 4,171 19,819 19,251 19,196 20,609
Investments and other assets ZE&E% 122,972 124,945 132,487 130,027 124,330 115,004 137,648 205,923 181,681 173,438
Investment securities X EE{MEEZ: 24,508 24,643 25,516 26,046 24,317 32,467 32,181 125,641 92,712 71,544
Investments in unconsolidated subsidiaries and affiliated companies
IEERETFEAENUREESRITIRE 21,331 18,364 17,727 19,470 16,431 — — — — —
Long-term loans REAE(IE 8,358 10,188 11,200 2,720 3,593 5,515 5,366 4,945 6,338 10,238
Long-term loans to unconsolidated subsidiaries and affiliated companies
B FRANOEERTRAENS 2,097 1,035 1,000 1,400 1,050 — — — — —
Long-term period expenses =EARIIAEF 57,187 61,432 68,340 71,636 69,481 — — — — —
Deferred income taxes IEEFLTEE — — — — — — 41,559 19,359 30,083 44,306
Other investments and others ZDHZE(EH 10,587 10,427 9,876 9,892 10,679 78,507 59,922 57,122 54,207 49,591
Allowance for doubtful accounts EfEI5|ZE 21,096 A1,146 A1,173 241,138 21,223 A1485 A1,381 21,144 A1660  A2,243
Current assets RENEE 248,809 245,637 240,316 336,751 254,854 245475 314,065 280,315 251,898 264,551
Cash and bank deposits IR N UFESE 21,130 16,618 20,403 108,136 17,895 16,927 57,926 21,509 23,040 35,672
Notes and accounts receivable SENFHENUFEHE 84,119 102,651 108,266 112,234 118,684 114,803 125,512 127,086 128,549 132,235
Marketable securities A{fiEEE 1,849 2,103 2,005 1,973 1,925 3,396 2,309 — — —
Inventories  To IR ENIEE 17,405 26,595 25,097 32,119 29,975 27,687 27,059 27,419 28,758 21,125
Deferred income taxes #EERIEEE — — — — — — 7,559 8,260 10,049 11,480
Other current assets and others ZDMDREIEEIFH 125,415 98,700 85,973 83,801 88,018 84,162 95,202 97,188 62,431 65,484
Allowance for doubtful accounts Ef#I5|2E 21,109 41,030 £A1428  A1512 A1,643  A1,501 21,504 A1,098 2032 A1,448
Total assets EESET 1,513,037 1,608,243 1,657,176 1,772,131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712 1,676,064

3% Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited. _ESEDEAFFERICDOUVTIE. SRIERBOENICHE>TOEEIFZIFTBOEE Ao
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(¥ millions/E73MH)

At March 31 &3831HBS 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

LIABILITIES (&{&EDER)

Non-current liabilities ETE&E 845,045 874,845 905,146 1,040,181 927,237 985,438 1,002,529 874,231 836,977 751,572
Straightbonds #t {& 133,495 163,495 210,628 240,628 158,943 198,943 258,943 248,843 253,233 257,633
Convertible bonds ~ Enffatt{E 297,140 297,140 297,140 397,136 397,132 397,131 355,334 245445 235,693 182,814
Long-term debt REABAE 291,345 263,887 235408 240,909 208,728 224,678 229,357 214,040 191,960 157,875
Reserve for employee retirement allowances
REfRS5 5% 97,818 101,676 103,762 104,507 105,283 105,722 106,392 — — —
Reserve for employee retirement benefits
RESE(E 15% — — — — — — — 134215 125,554 120,896
Other non-current liabilities and others
ZDMEEEEEFH 25,247 48,647 58,208 57,001 57,151 58,964 52,503 31,688 30,537 32,354

Current liabilities RENEE 257,369 319,261 335205 313,590 372,220 297,444 314,697 366,990 297,861 340,746
Non-current liabilities due within one year
1FLRNEARREISRDEE & & 22,707 42,553 81,007 22,939 96,887 — 71,959 122,032 40,443 91,239
Notes and accounts payable SZILNFRNUEHE 23,735 33,143 38,287 45,284 52,930 54,002 39,284 43,285 38,055 37,676
Bank loans fSHAEAZE 30,152 61,578 32,901 69,598 41,248 52,693 41,641 39,921 42,709 41,900
Income taxes payable FRINEATE 17,084 20,712 21,300 16,296 18,172 24,624 19,885 27,721 33,663 41,221
Other current liabilities and others  ZDREIE EIFH 163,691 161,275 161,710 159,473 162,983 166,125 141,928 134,031 142,991 128,710

Total liabilities &{ESEt 1,103,325 1,197,080 1,243,450 1,357,225 1,302,928 1,282,883 1,317,227 1,241,222 1,134,838 1,092,319

Minority interest Mt 909 2,972 3,098 3,453 3,471 3,120 3,619 3,656 3,796 4.039

Stockholders’ equity (EZADER)

Common stock BEARE 141,812 141,812 141812 141,814 141,816 141,817 141,817 141,817 141,843 141,844
Capital surplus  BAFIRE 2,034 2,034 2,034 2,036 2,038 2,038 2,038 2,038 2,064 2,065
Legal reserve  FIRZ#EfRE 30,172 31,744 33,203 34,658 36,117 — — — — —
Retained earnings and others  FZRRIFREIFH 235,694 235574 236,680 236,400 237,788 277,590 340,387 353,796 387,430 429,657
Net unrealized gain on securities SHHi=2ES — — — — — — — 55,139 32,835 17,002
Treasury stock BT A8 A1 n4 N2 N N2 A3 N2 A95 210,862

Total stockholders’ equity BASE 409,712 411,163 413,725 414906 417,755 421,443 484239 552,790 564,077 579,706

Total liabilities, minority interests and stockholders’ equity
8. MIMERONUELRGE 1,513,037 1,608,243 1,657,176 1,772,131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712 1,676,064

IEEIATSEROADMIEICKD., 2003F3AMD S [EAREHE | [F[EARIRE | NEERIRE | FFIBRIRE | EUCRRUTHEDER Y,

% Due to the revision of regulations for consolidated financial statements, “Capital reserve” is presented as “Capital surplus” and “Consolidated retained earnings” is presented as “Retained earnings” beginning in the year ended March 31, 2003
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EEIRNETEE (10557)

(¥ millions/E73MH)

Fiscal years ended March 31 3H31HIC#T Uiz 14R 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Netsales 5ELt&S 909,673 915,862 958,662 988,077 1,009,154 997,766 992,255 1,086,770 1,097,589 1,127,633
Cost of sales 55 _EJR(i 437,514 433,918 461,964 498,548 490,693 477,283 483,813 561,006 561,988 571,929
Gross profit 75 _L#sFIE 472,158 481,943 496,697 489,528 518,461 520,483 508,441 525,764 535,600 555,704
Selling, general and administrative expenses
HiglRFEEN U — IR EIEE 412,895 421,838 429,589 427,365 441,977 448,181 439,208 422,105 424,992 432,409
Selling expenses  {HASERSEE 325,362 329,836 340,596 339,500 352,269 350,068 344,675 348,624 353,977 359,999
General and administrative expenses —RXEIEE 87,532 92,001 88,991 87,863 89,706 98,111 94,532 73,480 71,015 72,409
Operating income =3=Fl/#% 59,262 60,105 67,108 62,163 76,484 72,302 69,233 103,659 110,607 123,294
Non-operating income =351 8,625 7,513 9,170 14,041 6,860 7,877 10,202 8,372 7,605 7,441
Interest income  SZEYF]E 1,049 1,285 578 542 261 182 210 205 187 239
Dividend income SZENEC=E 1,576 1,271 1,291 1,308 1,279 1,182 1,072 1,190 833 849
Equity in net income of an affiliated company
BB R DIREFER — — — — — — 392 348 310 220
Exchange gains AEED — — — — — 1,381 2,636 — — —_
Miscellaneous revenue and others  MEUAIEH 6,000 4,957 7,301 12,191 5,320 5,129 5,890 6,629 6,275 6,133
Non-operating expenses E351E&H 27,422 37,249 38,722 43,182 46,873 37,664 35,716 45,156 37,586 38,780
Interest expenses  3ZILFIE 7,086 13,962 13,095 12,197 8,977 22,393 23,366 22,866 19,274 17,472
Bond interest expenses  #H{EFIE 11,141 12,940 14,726 16,401 17,237 — — — — -
Bond issue cost amortization T {EFRITEEH] 1,146 199 774 2,609 — — — — — —
Adjustments of charges for construction of distribution facilities
2 TEERESR 5,250 7,226 6,978 6,742 7,266 8,546 7,837 6,271 6,827 4,648
Miscellaneous expenditure and others 33z HIEH 2,799 2,922 3,149 5,233 13,393 6,724 4,512 16,019 11,485 16,660
Ordinary income {EFF# 40,466 30,368 37,556 33,023 36,471 42,515 43,720 66,875 80,626 91,955
Extraordinary income 437IF% 151 2,582 2,588 873 924 750 514 163 4,200 8,699
Extraordinary expenses 4FAlliE5%k 150 92 670 1,295 1,134 2,302 496 21,953 1,965 4,771
Income before income taxes FHEEFFAERERI= TS 40,466 32,858 39,473 32,601 36,260 40,964 43,738 45,084 82,861 95,882
Income taxes JEAFIE 24,234 21,568 22,524 17,095 18,940 23,498 16,064 25,436 31,507 43,621
Income taxes-deferred ;A AT+ S5 REEZE — — — — — — 713 18,026 ATH AT,244
Minority interest in net income and loss of consolidated subsidiaries
DR EIBR 59 218 187 73 78 ~298 261 80 184 304
Netincome ZEAHGFIHE 16,173 11,071 16,761 15,432 17,240 17,764 26,698 27,595 51,911 59,201

3% Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited. _ESEDEAFFERICDOWVTIE. SRIERBOENICHE>TOEEFZIFTBOFEE Ao
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EfE*ryoa-J0—-5EE (3F7)

(¥ millions/E73MH)

Fiscal years ended March 31 3H31HIC#& T Uic145H 2001 2002 2003

1. Cash flows from operating activities: =EZFEHICKDFrvya-TJ0O—
Income before income taxes and minority interest in net income of consolidated subsidiaries #5255 EE iy =4 BRI 45,084 82,861 95,882
Depreciation EUIERIE 146,419 141,646 137,299
Amortization of long-term prepayments REARIIABERIENE 3,955 3,917 3,727
Loss on disposals of property, plant and equipment BFEEEEREIE 3,348 3,576 2,481
Loss on bond redemption L {E(E=IE 3,368 4,618 6,327
Increase (Decrease) in employees’ severance and retirement benefits IRE#A115 242 DEIND KO GRIAN) 6,462 A\8,661 14,658
Interest and dividend income EVFIIEHB KUEHE A1,395 21,020 21,088
Interest expense  SZ3LFIE 22,866 19,274 17,472
Increase in notes and accounts receivable 55 _E{EHEDIENN A149 2217 A6,7T7
Decrease (Increase) in inventories 1= 7K EIEEEDRIA (3&10) A359 21,339 7,633
Decrease in notes and accounts payable {+ AfEFEDiEA A1,673 A3,674 21,784
Increase (Decrease) in consumption taxes payable SRIHERZ DM GEA) 24,561 2,748 —
Other ZDfth 4,106 28,243 10,426
Subtotal /J\ Et 227,471 235,486 266,940
Cash received for interest and dividends ZEFIE S KUEHEDAR 1,465 1,089 1,166
Cash paid for interest  SZ3\FIIE DTN A23,232 219,325 218,069
Cash paid for income taxes EAFIZED I 218,191 225,574 236,504
Net cash provided by operating activities =EZEEICLDFrva-T0O— 187,512 191,675 213,532

2. Cash flows from investing activities: IXEEEICKDFryya-T70O—
Purchases of marketable and investment securities B{fEEZ8 K UIREBMEIZDEA 4,580 23,711 AT7,297
Purchases of property, plant and equipment BFEEEEEDEEICKDZH 103,609 104,883 198,148
Purchases of intangible fixed assets FEF.EEEEDREICKDZH 27,599 AT, 791 ~9,014
Expenditure of long-term prepayment REABTIAZERDZH 21,499 1,006 1,799
Proceeds from sale of tangible and intangible fixed assets EEEEDFEENCKDUNA 926 2,527 6,888
Other Z(Dftt 515 3,044 ATT3
Net cash used in investing activities IZEEFICKDFrvIa-T70O— A115,846 A111,820 A110,143

3. Cash flows from financing activities: B4F5E&EICKDF v a-TO—
Increase (Decrease) in short-term bank loans  4ZHAfE A& DFHE GRl) 28 21,720 2,788 2809
Increase (Decrease) in commercial paper ¥ —/ )L - R—) \—DlitE GRl) 28 — 12,000 212,000
Proceeds from long-term debt  #H{ES JFOREBAZICIDULA 59,359 45,485 37,340
Repayments of long-term debt  fH{ES KURHIBAZTDEE IRF A147,968 159,069 AT5,449
Cash dividends paid ECEDZHN\EE 14,097 218,236 ~16,777
Cash dividends paid to minority shareholders MMk ENDECL T DT ILEE A49 50 A53
Purchase of treasury stock and other BECFTNDEEICKDZHE — ~94 10,769
Cash provided by (used in) financing activities EAFSEEIC LD F+va-TJ0O— A104,426 A117,176 AT8,517
4, Effect of exchange rate changes on cash and cash equivalents IR& 3 X VIRSESEMCIRDIREELE 7 6 A2
5. Net increase (decrease) in cash and cash equivalents IR® S KUIRERIZEMOHIE GR) & A32,752 A37,314 24,869
6. Increase due to addition of consolidated subsidiaries EfEFE{tDIBNICHFSRED KUIREREFYDIENEE — — —
7. Cash and cash equivalents at beginning of year RS2 3 KUIRESESEYOHERS 97,327 64,575 27,260
8. Cash and cash equivalents at end of year IREH K UIRESRISEYOEARES 64,575 27,260 52,129

% Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited. _ESEDEAFFERICDOUVTIE. SRIERBOENICHE>TOEEFZIFTBOFEE Ao
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Bonds #t{EBAH

Bank Loans, Debts and Bonds

{EAEAER

Company Straight bonds Interest rate | Amount (¥ millions)  Domestic unsecured convertible bonds Conversion prices (¥) | Interestrate | Amount (¥ millions)
=itR EiEE fl E &8 (8A0) ENEIB(RERIGEE LIS () M oE =8 (H5AA)
Tokyo Gas Domestic unsecured notes due 2014 5.1% 10,000 1st issue due 2003 1,267.90 1.5% 51,439
RRAR(¥) EREIBRE B E (ERER : 20145) =1 E{EEHARR : 20034

Tokyo Gas Domestic unsecured notes due 2015 4.1% 9,500 .

RRAA () ERARIE R (BEMIR: 20155) S e 2 e 110570 ) 1.5% | 82,877
Tokyo Gas Domestic unsecured notes due 2016 4.0% 29,000 — '

RRAZ (k) ERRIB RS E (BSHR  20165F) sth issue due 2009 339 1.2% 49,969
Tokyo Gas Domestic unsecured notes due 2018 2.625% 40,000 SESEHEIEHARR - 20094F

RRAR(#F) EREIBREEHE (BEHAR 1 20184F) 6th issue due 2007 339 11% 49,968
Tokyo Gas Domestic unsecured notes due 2009 1.68% 30,000 E6O{EREHAPR : 20075

RRAR(¥) EEIBRTEHHE (B=HPR 1 20095) Total & =t — — 234253
Tokyo Gas Domestic unsecured notes due 2009 1.73% 30,000 = 8 z
RRAZ(¥F) EREIBRT @ E (BZHR  20094F)

Tokyo Gas Domestic unsecured notes due 2010 2.01% 20,000

RRAR(¥) EREIBRE B E (ERHER : 20105)

TG Credit Service Co., Ltd. Domestic unsecured notes due 2004 1.03% 3,000

Ta4—I—-JUIvrI—EX (%) | ENEIBREEHE (ERER:200445F)

TG Credit Service Co., Ltd. Domestic unsecured notes due 2009 1.18% 4,000

T4—I—- LIV —ER () | BREBRE B E (ESEHR  20094)

Tokyo Gas Domestic unsecured notes due 2011 1.39% 30,000

RRAR(¥) EREIBRE B E (ERHER  20115)

Tokyo Gas Domestic unsecured notes due 2012 1.35% 20,000

RRAR(¥) ENEIBRTEHHE (ERHER : 201245)

ENERGY ADVANCE Co., Ltd. Domestic unsecured notes due 2015 41% 13,800

TIRILF=TRINVZ () ENEBRTELE (ESHR  2015%)

Tokyo Gas DM bearer bonds due 2005 7.0% 18,333

RRAR (¥K) RAY X)L oEE @ E (E=HR : 20055F)

Total & &t — 257,633

Loans and Debts {& A =EAH

Average interest rate

Amount (¥ millions)

B SFilE =8 (H§HMA)
Long-term debt due after one year 1FiBIREFFERAEAE 2.6% 157,875
Long-term debt due within one year 1ELNEEFERBEAS 2.4% 39,639
Short-term bank loans  $EERfEAE 0.3% 41,900
Total &ET 239,414

The annual maturities of long-term debt at March 31, 2003
2003E3ASIHREICBII P HUHBES LIV RMEAZDEECEDEFFERE

Amount (¥ millions) £& (H/AHM)
At March 31,2004 200443858 132,978
At March 31,2005 200553858 106,757
At March 31,2006 2006538 HA 45,730
At March 31,2007 200753 8HA 69,033
At March 31, 2008 and thereafter 20084E3 B HALUZ 376,802
Total &ET 731,300




Consolidated Subsidiaries

Download

BTt

Fiscal years ended March 31 3H31HIC# T Ul 145/

(¥ millions/E M)

Company Business 2001 2002 2003 Common Stock Equity Interest (%)
28 ERBRENS ars it W — TSR (%)
Tokyo Gas Urban Development Co., Ltd. Real estate leasing, management and brokerage, etc. Net sales 55 = 36,894 36,814 35,539 8,779 100
RRAREHFAFE (%) TEHESE B8 - MNTE Operating income =252 7,604 5,590 7,125
Net income 4HAFI% 2,050 1,278 2,009
Gaster Co., Ltd. Production and sale of gas appliances Net sales 55 & 29,687 30,031 29,032 2,450 66.7
(¥R HRE5— HRABEDOHIE - BR5E Operating income = 2F!)# 2,574 2,461 2,539
Net income =4 HAF/%& 790 426 1,122
KANPAI Co., Ltd. Gas facilities construction and gas appliance sales Net sales 55 & 49,125 50,882 47,202 1,300 100
(#%) B398 HARMBET S, AR5 Operating income = 2F)%% 562 916 1,077
Net income =4 HA7/% 22,562 556 420
Tokyo LNG Tanker Co., Ltd. LNG and LPG transportation and chartering of carriers Net sales 55 = 1,799 1,712 1,711 1,200 100
RRIIIXI—5VH—(#) LNG . LPG D#iixd KUMRMDEE Operating income = 2F!J# 231 391 586
Net income =4 HAFII% A59 46 113
Tokyo Gas Energy Co., Ltd. Sales of liquefied petroleum gas (LPG) and coke Net sales 55 E& 20,840 19,5625 20,731 1,000 100
RRARIRIVF— ) BRALEHEAR - D—I XDk Operating income = 2F!)# 392 161 275
Net income =4 HA7II% 850 207 522
Tokyo Gas Chemicals Co., Ltd. Sales of gas for industry and chemicals Net sales 55 E& 19,564 19,981 20,313 1,000 100
RRARTZHIVER) TR, {E2AHZDIRTE Operating income = 2£F!)% 431 368 641
Net income =4 HA7I% 214 193 5
Park Tower Hotel Co., Ltd. Hotel “Park Hyatt Tokyo” management Net sales 55 E& 9,351 9,200 8,988 1,000 100
K= T—RTIL(¥) RFIWIIN=IN\ATVRRRIDRE Operating income =257 1,064 996 764
Net income 4 HAII% 546 576 432
Tokyo Oxygen and Nitrogen Co., Ltd. Production and sale of liquefied oxygen and nitrogen Net sales 55 E& 2,473 2,249 2,296 800 54
RRERER (K) RALEER - BROBUE - IR7E Operating income =257 304 208 258
Net income 4 HAFII% 80 96 98
Chiba Gas Co., Ltd. Supply of gas to Yachiyo City, Narita City and surrounding cities| Net sales 55 & 10,885 11,294 11,174 480 99.9
FEAHR () J\F. A CS (T 2EiAH R s Operating income = 2F)%% 362 522 699
Net income 4 HAFII% 7 145 418
TG Credit Services Co., Ltd. Leasing of information equipment, gas appliances and office equipment, Net sales 55 E& 11,782 11,248 10,940 450 100
TA—I—- T IV —ER(#) and credit administration connected with installations Operating income = 27/% 741 77 263
ERIEER, HAHEES. BBBO IV YNERESUICETE | Netincome ZHAFIE 425 407 138
U—2EH
TG Information Network Co., Ltd. Information processing services, software development and Net sales 75 E& 24,945 23,322 14,706 400 100
() T4 —Y—1ERRYNT—T sales of computer equipment, etc. Operating income & 3&F!J# 307 162 A121
BRIMEY —E X, VIR, OV E1— #3308k E | Netincome 2HAFI% 123 AT95 AT710
Tsukuba Gakuen Gas Co., Ltd. Supply of gas in Tsukuba City Net sales 55 & 4,081 4,613 5,025 280 100
FURZEA R (#) DLIFMICBIF B EHARHE Operating income = 27/%:% 184 285 375
Net income =3EAFI% 91 157 216
TG Enterprise Co., Ltd. Financial administration and building leasing for Tokyo Gas Net sales 55 k& 944 823 817 200 100
FAI—IIFT—=TS5A X (#k) and related companies Operating income = 27/%:% 203 183 27
RRAREBFRHICHTDERER. U—RFBE Net income = EAFI% 94 ~54 16
Tokyo Gas Engineering Co., Ltd. Comprehensive engineering services with a particular focus Net sales 55 k& 31,563 31,406 31,068 100 100
RRAR-IVIZTPUVT (#) on energy-related work Operating income = 3&F!J# 775 887 458
IXIVF—BhEBRERITZROE UHRETI VI =7 UV | Netincome ZHAF)&E 374 475 191
ENERGY ADVANCE Co., Ltd. Energy service, district heating and cooling, cogeneration Net sales 55 £ — — 17,837 3,000 100
M) TRILF—=TRINVR orders and maintenance businesses Operating income =257 — — 3,708
IRF—Y—ER, MESER. I—IIRZFE AT T IAEE Net income = EAFI% — — 1,915
Tokyo Gas Customer Service Co., Ltd. Periodic safety checks, meter and billing services Net sales 55 £& — —_ 1,365 50 100
RRHR - HAII—H—EZ () EHRZ AR, &8, BIEINZERS Operating income =257 —_ —_ 240
Net income 4HAFII%S — — 139
TG IT Service Co., Ltd. Operation of Tokyo Gas systems, network operations, end-user support | Net sales 55 & — —_ 8,394 50 100
KR TA—I—TAT4—F—ER RRARDVRATLER. RYNT—28H. TVRI—Y—X%1E Operating income =257 —_ —_ 282
Net income 4HBFII%S — — 160
KANPAI LIVING SERVICE Co., Ltd. Sales, installation and repairs of gas appliances, expansion and | Net sales 75 & — —_ 3,584 50 100
M BERVE>Y I —ER reconstruction work Operating income &= 257 — — 2120
HAREERDERGT - 5718 1812, EOEEER Net income = HAFI)% — — AT2
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BIREEXNRR (1057)

(¥ millions/E73M)

AtMarch 31 &383188S 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
ASSETS (EEDER)
Fixed assets [EEEE 1,029,355 1,095,950 1,154,468 1,179,969 1,221,148 1,224,801 1,250,442 1,276,594 1,224,869 1,184,773
Property, plant and equipment B EEEE 842,399 897,654 946,050 977,167 1,023,164 1,036,476 1,029,954 1,001,844 974,169 910,530
Production facilities 2%i&5% 1 142,928 129,210 148,673 144,851 127,776 314,553 287,383 286,236 262,343 244,370
Distribution facilities  {&faE%{E 395,610 405,088 419,727 450,061 451,248 450,812 489,415 498,295 542,492 532,098
Service and maintenance facilities Z£75:% i 153,040 156,097 151,678 148,613 145,400 89,292 82,930 78,049 73,889 69,044
Other fixed assets and others Z Dt EFETECEEIEFH 41,937 41,745 37,575 34,646 35,141 37,736 48,536 44,891 41,056 5,041
Construction in progress  #ZE%{RENE 108,884 165,514 188,397 198,996 263,599 144,083 121,690 94,373 54,389 59,977
Intangible assets HFEFEEEE 1,807 1,803 1,842 1,686 1,624 1,906 16,598 15,651 15,238 16,138
Investments and other assets &% 185,147 196,492 206,575 201,115 196,359 186,418 203,889 259,098 235,462 258,103
Investment securities X EH{MEEZS 23,598 23,505 24,178 24,746 23,108 19,917 19,622 102,252 67,393 45,720
Investments in affiliated companies EI{RStHIRE 91,076 97,958 100,343 99,412 96,876 90,767 88,547 86,754 87,013 112,133
Long-term period expenses RHIFTLEFR 55,561 57,970 64,421 67,777 65,894 64,842 48,813 46,387 43,517 37,166
Deferred income taxes EEFLTEE — — — — — — 36,751 12,439 23,202 37,299
Other investments and others ZDHZE(EH 16,003 18,158 18,732 10,221 11,589 12,110 11,311 12,313 15,473 27,152
Allowance for doubtful accounts Ef55|X% 21,091 A1,009 A1,099 A1,041 A1,108 A1,218 21,155 A1,047 21,136 21,367
Current assets fiE)EE 194,534 170,257 168,068 277,763 186,740 175,018 243,257 213,562 186,575 196,585
Cash and bank deposits IREMUTESE 8,857 6,358 6,663 95,966 7,832 7,813 46,990 6,117 7,039 14,901
Notes and accounts receivable SENFRNRUTEHE 67,046 74,733 77,346 82,843 82,420 78,885 84,560 94,108 96,776 102,635
Marketable securities RUNAE 13,031 11,372 9,574 11,183 12,846 11,563 9,409 10,710 13,705 7,334
Inventories  To IS EIEE 16,755 21,312 20,475 27,903 24,752 22,988 22,064 22,103 23,812 15,391
Short-term loans to affiliated companies EFSHIZHE[E 14,000 14,000 14,000 20,000 20,000 20,000 30,000 39,000 — —_
Deferred income taxes #EEFLTEE — — — — — — 6,454 6,924 8,080 9,099
Other current assets and others ZDtDFRENEEIFH 75,712 43,194 40,754 40,691 39,685 34,512 44,709 35,486 37,824 48,034
Allowance for doubtful accounts EfEI5|2E A\867 AT12 AT44 823 AT95 AT43 2929 1886 2661 809
Total assets BEESET 1,223,890 1,266,207 1,322,537 1,457,733 1,407,889 1,399,820 1,493,699 1,490,157 1,411,444 1,381,359

3% Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited. _ESEDEAFFERICDOUVTIE. SRIERBOENICH > TOEEFZIFTBOEE Ao



Download

(¥ millions/E73MH)

At March 31 &3831HE=S 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

LIABILITIES (&{EDAR)

Non-current liabilities ETEE&E 635,234 670,073 746,059 868,590 780,054 833,288 839,158 714,068 695,703 610,408
Straightbonds #t f{& 132,295 162,295 210,628 240,628 158,143 198,143 258,143 241,043 246,233 236,833
Convertible bonds  EnifattiE 297,140 297,140 297,140 397,136 397,132 397,131 355,334 245445 235693 182,814
Long-term debt RHEAfEAE 89,982 89,057 111,499 102,302 95,732 103,643 96,139 94,388 88,394 65,998
Reserve for employee retirement allowances
RS S5 5% 96,396 99,327 101,247 101,848 102,544 102,500 102,451 — — —
Reserve for employee retirement benefits
RESE(E |5E — — — — — — — 124,891 116,554 112,020
Other non-current liabilities and others
ZOMEEEEIFD, 19,421 22,254 25,545 26,676 26,503 31,871 27,091 8,301 8,829 12,743

Current liabilities REIE(E 200,368 211,516 189,976 201,519 239,322 175236 211,177 267,903 198,670 242,686
Non-current liabilities due within one year
1FELAHREIRDEE A& E 10,938 23,577 9,119 12,465 56,251 8,797 51,999 104,288 22,884 74,432
Accounts payable EisE 16,806 15,658 18,151 27,829 30,830 33,024 18,397 18,275 18,208 19,821
Bank loans JSHAfEAE 12,434 14,934 14,934 15,151 532 601 403 431 466 —
Other payables RiLE 41,453 43,619 40,049 45,242 49,204 33,064 45,022 36,502 33,069 35,124
Accrued expenses FRILEFH 44,353 39,585 40,390 42,039 41,629 41,068 39,777 43,566 41,216 39,332
Income taxes payable RINEATLH 15,524 18,744 19,326 13,396 15,130 22,093 17,080 24,648 31,372 36,257
Other current liabilities and others ZDREIEEIFH 58,860 55,399 47,467 45,397 45,746 36,589 38,499 40,193 51,455 37,720

Total liabilities &ESEt 835,603 881,589 936,035 1,070,109 1,019,376 1,008,524 1,050,336 981,971 894,373 853,094

Stockholders’ equity (EFZADER)

Common stock BEARE 141,812 141,812 141812 141,814 141,816 141,817 141,817 141,817 141,843 141,844
Capital surplus  BARFIRE 2,034 2,034 2,034 2,036 2,038 2,038 2,038 2,038 2,064 2,065
Retained earnings  Fl|&RFEIRE — — — — — — — — — 379,668
Legal reserve  FlIESZ4E(RE 29,619 31,033 32,447 33,861 35,274 35,454 35,454 35,454 35,454 35,454
Other retained earnings Z DFEIFRE 214,821 209,737 210,207 209,911 209,382 211,985 264,052 277,320 307,428 344,214
Net unrealized gain on securities SHIiZ=ZES — — — — — — — 51,554 30,375 15,548
Treasury stock E K — — — — — — — — 295 210,862
Total stockholders’ equity BEASE 388,287 384,618 386,501 387,623 388,512 391,295 443,363 508,185 517,070 528,264
Total liabilities and stockholders’ equity &f&-EAXSEt 1,223,800 1,266,207 1,322,537 1,457,733 1,407,889 1,399,820 1,493,699 1,490,157 1,411,444 1,381,359

%% Due to the revision of regulations for financial statements, “Capital reserve” is presented as “Capital surplus” beginning in the year ended March 31, 2003. “Legal reserve” and “Other retained earnings” are

presented as components of “Retained earnings.”
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: Ten-Year Nonconsolidated Statements of Income BiNEnEt 8 E (10F5)

Download

(¥ millions/E73MH)

Fiscal years ended March 31 3831HIC#&T Ui 14Em 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Netsales #4855 E& 825,992 800,675 831,739 862,592 880,428 870,838 869,939 965,619 974,566 992,236
Gassales HAFTELES 615,234 594,423 625,116 655,579 680,615 668,770 665,834 734,119 743,347 785,079
Miscellaneous revenue =ZEMEINEE 182,916 175,528 175269 175266 164,649 166,875 168,680 193,951 194,681 186,270
Incidental revenue  FfiTeEEZElNAS 27,841 30,724 31,353 31,746 35,162 35,192 35,424 37,548 36,536 20,887
Costs & H 778,909 755,778 780,870 817,186 819,867 813,645 818,643 879,829 882,267 892,128
Cost of sales  F5_LJR(ih 172,986 154,192 172,619 209,854 208,173 194,238 207,393 263,368 264,651 288,896
Selling expenses  {HiGERFEE 307,890 304,872 315,369 314,060 323,318 319,932 317,696 321,441 325,989 331,437
General and administrative expenses —AXEIEE 90,848 94,868 91,536 91,262 92,795 101,795 98,372 77,231 74,222 75,256
Miscellaneous expenses =33 E FH 179,903 173,307 173,715 174,417 165,521 168,034 164,826 185,639 186,363 176,891
Incidental expenses [fitsEs=EFH 27,280 28,536 27,628 27,603 30,060 29,644 30,352 32,147 31,040 19,646
Operating income EZF% 47,083 44,897 50,869 45,404 60,558 57,193 51,296 85,790 92,299 100,108
Non-operating income =351 15,818 13,593 15,470 19,640 11,901 12,529 14,317 12,363 12,188 12,552
Interest income  SZEYF]E 1,941 986 710 702 683 452 352 438 422 576
Dividend income SENECXE 1,710 1,564 1,554 1,571 1,655 1,616 1,528 1,816 1,709 1,709
Exchange gains AEZ=ER — — — — — 1,381 2,636 — — —
Rental income EERIIA 6,087 6,477 6,326 5,775 5,011 4,821 4,770 4,662 4,729 4,718
Miscellaneous revenue and others UV A H 6,080 4,566 6,880 11,592 4,552 4,259 5,031 5,447 5,328 5,548
Non-operating expenses =EESNEH 26,415 28,934 31,499 36,654 42,274 33,317 30,685 39,611 32,238 32,980
Interest expenses  SZHLFIE 5,522 5,633 5,578 5,272 4,554 4,286 3,885 3,353 3,032 2,666
Bond interest expenses  #L{EFIE 11,093 12,889 14,701 16,401 17,236 14,094 14,390 14,368 11,963 10,022
Bond issue cost amortization fH{EFRITEEL] 1,146 199 774 2,609 — 233 277 92 135 96
Adjustments of charges for construction of distribution facilities
T EEEESR 5,250 7,226 6,978 6,742 7,266 8,546 8,009 6,536 6,960 4,805
Miscellaneous expenses and others 33z H (3 H 3,404 2,987 3,468 5,630 13,218 6,158 4,124 15,262 10,148 15,391
Ordinary income {2FEFI% 36,486 29,556 34,841 28,390 30,185 36,405 34,929 58,542 72,249 79,680
Extraordinary income 437IF%S 151 2 2,015 2,050 922 577 512 163 4,200 8,655
Extraordinary expenses 43RS 150 2 661 1,534 924 578 496 15,798 665 4,477
Income before income taxes i35 |Ei=IHAKHF % 36,487 29,556 36,195 28,906 30,183 36,405 34,945 42,907 75,784 83,857
Income taxes EAFIZE 22,227 19,083 20,180 13,651 15,166 19,490 11,950 20,930 27,230 37,140
Income taxes deferred ;AT EEEZE — — — — — — 600 5,423 102 26,915
Netincome =HEflF|#xE 14,260 10,473 16,015 15,255 15,017 16,915 22,395 27,400 48,451 53,633
Retained earnings brought forward  FJER#EF |2 17,854 16,161 11,242 11,688 10,981 10,374 12,106 21,507 31,973 33,839
Adjustments of occurred income taxes and others
BEERRRFAELRE — — — — — — 46,619 — — —
Interim dividends FPRSECZEE 7,024 7,024 7,024 7,024 7,024 7,025 7,025 7,024 8,430 8,338
Retained reserves  FlliEfmBiE 1158 702 702 702 702 702 — — — — —
Unappropriated retained earnings ZHEIFRNS FlES 24,387 18,908 19,530 19,216 18,281 20,264 74,095 41,883 71,995 79,141

3% Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited. _ESEDEAFFERICDOUVTIE. SRIERBOENICH > TOEEFZIFTBDOEE Ao



Corporate Data / Stockholder Information

Corporate name: Tokyo Gas Co., Ltd.
& RRHAGEH

Head office: 5-20 Kaigan 1-chome, Minato-ku, Tokyo 105-8527, Japan
TEL: +81-3-5400-3888 FAX: +81-3-3437-2668

AHERT  RREBEXEFE1-5-20

TEL: 03-5400-3888 FAX: 03-3437-2668

Date of establishment: October 1, 1885
RIIFHH: 1885 £1081H

Common stock (as of March 31, 2003): ¥141,844 million
BARE141,844,398,888M (2003F3831H)

Authorized number of shares: 6,500,000,000
REDFEITIHHR D% :6,500,000,000%%

Number of shares outstanding (as of March 31, 2003): 2,810,171,295
RITEMINEE%2:2,810,171,295#% (200353831H)

Number of stockholders (as of March 31, 2003): 190,019
¥REE:190,019A (20035F3831H)

Securities traded: Tokyo, Osaka and Nagoya stock exchanges
HIZEESEG P RR. KR, &EE

Independent auditors: Asahi & Co.
MITESE A HREEEA

Transfer agent: Japan Securities Agents, Ltd. 2-4 Nihonbashi
Kayabacho 1-chome, Chuo-ku, Tokyo 103-8202, Japan
MRBRSHAEAN BRESITHR ST
RREFPRXEAEFHZII— T B2&E4S

Further information: IR Section, General Administration Dept.

TEL: +81-3-5400-3888 FAX: +81-3-3437-2668

E-mail: tgir@tokyo-gas.co.jp

Home page address: URL: http://www.tokyo-gas.co.jp
IR—LR—Y-7RUR: (URL:http://www.tokyo-gas.co.jp)
BEVEDE  RRARX B BRI IL—T

TEL: 03-5400-3888 FAX: 03-3437-2668

E-mail: tgir@tokyo-gas.co.jp

Stock breakdown by percentage of total shares FREERIEMIEIREER

=R AREHE

Overseas Offices
BNV EFEFR

New York Representative Office

The Chrysler Building, 405 Lexington Avenue, 33rd Floor, New York,

NY 10174, U.S.A.
TEL: +1-646-865-0557 FAX: +1-646-865-0592
—a—3—UEHm

Paris Representative Office

102, Avenue des Champs-Elysees, 75008 Paris, France
TEL: +33-1-45-62-00-59 FAX: +33-1-42-25-96-85
JNUSEFEFR

Asia Pacific Representative Office

Level 30, Menara Shahzan Insas

No. 30 Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia
TEL: +60-3-2144-2928

FAX: +60-3-2144-2930
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Tokyo Gas Co, Lid.
RRAAGA =
. 5-20 Kaigan 1-chome, Minato-ku, Tokyo 105-8527, Japan
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