Ten-Year Consolidated Statements of Income
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(¥ millions/E73MH)

Fiscal years ended March 31 3H31HIC#T Uiz 14R 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Netsales 5ELt&S 909,673 915,862 958,662 988,077 1,009,154 997,766 992,255 1,086,770 1,097,589 1,127,633
Cost of sales 55 _EJR(i 437,514 433,918 461,964 498,548 490,693 477,283 483,813 561,006 561,988 571,929
Gross profit 75 _L#sFIE 472,158 481,943 496,697 489,528 518,461 520,483 508,441 525,764 535,600 555,704
Selling, general and administrative expenses
HiglRFEEN U — IR EIEE 412,895 421,838 429,589 427,365 441,977 448,181 439,208 422,105 424,992 432,409
Selling expenses  {HASERSEE 325,362 329,836 340,596 339,500 352,269 350,068 344,675 348,624 353,977 359,999
General and administrative expenses —RXEIEE 87,532 92,001 88,991 87,863 89,706 98,111 94,532 73,480 71,015 72,409
Operating income =3=Fl/#% 59,262 60,105 67,108 62,163 76,484 72,302 69,233 103,659 110,607 123,294
Non-operating income =351 8,625 7,513 9,170 14,041 6,860 7,877 10,202 8,372 7,605 7,441
Interest income  SZEYF]E 1,049 1,285 578 542 261 182 210 205 187 239
Dividend income SZENEC=E 1,576 1,271 1,291 1,308 1,279 1,182 1,072 1,190 833 849
Equity in net income of an affiliated company
BB R DIREFER — — — — — — 392 348 310 220
Exchange gains AEED — — — — — 1,381 2,636 — — —_
Miscellaneous revenue and others  MEUAIEH 6,000 4,957 7,301 12,191 5,320 5,129 5,890 6,629 6,275 6,133
Non-operating expenses E351E&H 27,422 37,249 38,722 43,182 46,873 37,664 35,716 45,156 37,586 38,780
Interest expenses  3ZILFIE 7,086 13,962 13,095 12,197 8,977 22,393 23,366 22,866 19,274 17,472
Bond interest expenses  #H{EFIE 11,141 12,940 14,726 16,401 17,237 — — — — -
Bond issue cost amortization T {EFRITEEH] 1,146 199 774 2,609 — — — — — —
Adjustments of charges for construction of distribution facilities
2 TEERESR 5,250 7,226 6,978 6,742 7,266 8,546 7,837 6,271 6,827 4,648
Miscellaneous expenditure and others 33z HIEH 2,799 2,922 3,149 5,233 13,393 6,724 4,512 16,019 11,485 16,660
Ordinary income {EFF# 40,466 30,368 37,556 33,023 36,471 42,515 43,720 66,875 80,626 91,955
Extraordinary income 437IF% 151 2,582 2,588 873 924 750 514 163 4,200 8,699
Extraordinary expenses 4FAlliE5%k 150 92 670 1,295 1,134 2,302 496 21,953 1,965 4,771
Income before income taxes FHEEFFAERERI= TS 40,466 32,858 39,473 32,601 36,260 40,964 43,738 45,084 82,861 95,882
Income taxes JEAFIE 24,234 21,568 22,524 17,095 18,940 23,498 16,064 25,436 31,507 43,621
Income taxes-deferred ;A AT+ S5 REEZE — — — — — — 713 18,026 ATH AT,244
Minority interest in net income and loss of consolidated subsidiaries
DR EIBR 59 218 187 73 78 ~298 261 80 184 304
Netincome ZEAHGFIHE 16,173 11,071 16,761 15,432 17,240 17,764 26,698 27,595 51,911 59,201

3% Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited. _ESEDEAFFERICDOWVTIE. SRIERBOENICHE>TOEEFZIFTBOFEE Ao



