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Tokyo Gas is engaged chiefly in providing energy and related products and
services. In addition to natural gas, our core product, we supply electricity and
thermal energy. As a company on the energy frontier, we aim to provide our
customers with high-quality services and, at the same time, maximize corpo-
rate value for our shareholders.

00 Contents

0000000 Financial HIGhIGES ... e e e e 1
000000000 Global Natural Gas Market .. 2
O000000 FEEASIOCK DAEA ....vvuviiiiiiiiie it 3
0000000 GasDemand Data .....c.ccuviiiiiiiiiiiiiie e 409
000000000000000000 Capital Expenditures, Depreciation and Amortization, Number of Employees and othels 100 11
000000000 RED DAA .evuvvuiriiiiieiie ittt et 12
00000 Financial Data

00000000 Segment INfOrmMation  ........eeevuiciieiie i 18
0000 /000 Profitability and Growth ..o 140 15
0000 /000 Efficiency and SOUNGANESS  ....evvvivieiieiiiiie i 160 17

00000 Performance Indicators
0000000 Financial Statements and Others

00000000 Consolidated Balance Sheets ........ccooviveiiiiiiiiiiie e 200 21
00000000 Consolidated Statements of INCOME ......vviii i 22
000000000000000 Consolidated Statements of Cash Flows ........c.ooevviviiiiiinnnns 23

000000 Bank Loans, Debts and Bonds
000000 Consolidated SUDSIAIAMNES .........ovvuvriiiiit et et et e et e e eaa s

00000000 Nonconsolidated Balance Sheets  ........occcvvviviviiiiiiiiiiiiii e 260 27
00000000 Nonconsolidated Statements of INCOME  ......ovvviiiiiiiiiiii e 28
0000 /0000 Corporate Data / Stockholder INnformation ........o.ooeeeeiniiiiiiin e 29

fO00000o00O0@MOo0O000O000O0000O00O00MO0OO0O0O0OOOOOOOOOOOOOOoOO
Note 1: Although unaudited, all financial information in this investors’ guide is based on certified financial statements.
000 0000000000000C0000000000000000000C000000000000000000
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go0o000000000000000O00C0OCO0OOO0OOOOOOOO0

Note 2: Statements made in this investors’ guide with respect to Tokyo Gas'’s plans, strategies, and beliefs, as well
as all other statements that are not expressions of fact, are based on management’s assumptions and opinions
derived from currently available information and, therefore, involve risks and uncertainties.
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The raw data for graphs or tables that show
this mark can be downloaded from the Tokyo
Gas Web page.
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0000 /¥ millionsO

3031000000 1000 Fiscal years ended March 31 1998 1999 2000 2001 2002
0000 Consolidated
000 Net Sales 1,009,154 997,766 992,255 1,086,770 1,097,589
0000 Operating Income 76,484 72,302 69,233 103,659 110,607
0000 Ordinary Income 36,471 42,515 43,720 66,875 80,626
0000 NetlIncome 17,240 17,764 26,698 27,595 51,911
0000000000000 Gross Cash Flow ad 160,773 167,004 177,969 197,475
0000000000000 Free Cash Flow O 9,647 42,029 66,572 92,178
EBITDA Eamings before Interest, Taxes,Depreciation and Amortization O 215,311 209,539 254,033 256,171
00000000ROE %0 Return on Equity (%) 414 4.23 5.90 5.32 9.30
0000000ROA %0 Return on Assets (%) 0.99 1.04 1.52 1.53 2.97
0000 Nonconsolidated
000 Net Sales 880,428 870,838 869,939 965,619 974,566
0000 Operating Income 60,558 57,193 51,296 85,790 92,299
0000 Ordinary Income 30,185 36,405 34,929 58,542 72,249
0000 Netlncome 15,017 16,915 22,395 27,400 48,451
0000000000000 Gross Cash Flow 115,871 135,986 139,150 164,524 167,957
0000000000000 Free Cash Flow 0 31,234 1,677 26,059 53,839 75,402
EBITDA Eamings before Interest, Taxes,Depreciation and Amortization 161,412 176,264 168,051 212,914 211,805
00000000ROE %0 Return on Equity (%) 3.87 4.34 5.37 5.76 9.45
0000000ROA %0 Return on Assets (%) 1.05 1.20 1.55 1.84 3.34
o 0000000000000 00D0000ONONONONONONODODOOOOn o Gross Cash FlowO Net Incomed Depreciation and Amortization
o 0000000000000 MODD00DDO00ND000DDO0DDO0OmMOOoDoo o Free Cash Flow O (Net Incomel Depreciation and Amortization)d Capital Expenditures
o EBMDA=000000000D0DOOOOOOODOO o EBITDA = Operating Income + Depreciation and Amortization
000000000000000000099U3000000000D0O0ooonoon O Cash flows on a consolidated basis were not reported prior to the fiscal year ended March 31, 1999.
I 0 [0 Consolidated O 0 [ Nonconsolidated
goooooo goooooooo ooo0ooOoOoDoooooDooo gooooooo
Net Sales Net Income Free Cash Flow Return on Equity
0000/Ybilionsd O 0000/¥bilionsd O 0000/¥bilionsd O 0%00
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0000000000000 0000000020021.0 Share of Natural Gas in Total Primary Energy Supply (2001)
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0000/1,000 tonsO O Download
7,000 Z@ LNGO O O O LNG Imports DDOOOD Algeria 0000 Qatar
6.000 F 0000000 Australia
5,000 f 0000 Abu Dhabi
4,000 F 00000 Malaysia
|
3,000 f
LNGOOOOOa19e9ou 0O
2,000 } LNG Imports Started from 1969 w
1,000 L 0000 Brunei
0 0000 Alaska
70  '72  '74  '76  '78  's0  '82  '8& '8 '8  ‘'90  '92  '94  '96  '98  '00  '02
INGOOO LNG ImportsoOoO0O 1,000 tonsO
03031000 At March 31 1995 1996 1997 1998 1999 2000 2001 2002 LNGODODOOOOD ooooooooom
LNG Prices Crude Oil Prices
ooooo Alaska 322 306 328 289 289 285 288 289 Trade statistics Trade statistics
00000 Brune 1,117 1,133 1,141 1,072 1,085 1,021 980 1,200 " onnesene poo/ennaush /et
0000000 Indonesia 617 618 730 896 787 727 782 839 . = 30
000000 Malaysia 2630 2778 3,110 2990 3,163 3,130 3,308 3403 . N,
0000000 Ageria u O u O O O u 0 o /~\ )’ \_/ .
00000000 Australia 612 649 690 757 705 668 780 952 .o =4 .
00000 Qatar O o O o 120 361 361 300 Lo ~—/ 0
00000 Abu Dhabi O 0 O 0 O 0 O O 5000 s
OoooogTotal 5,298 5,484 5,999 6,004 6,149 6,193 6,500 6,983 0 0
95/4 96/3 97/3 98/3 99/3 00/3 01/3 02/3

INGOOODODOOOoO LNG Project

good oooooooooo gpooooo goood O00000KmO
Supplier Import Volume per yearD 10,000tons0  Inception of import Contract term Haul distancel kmO
ooooo 324 19690 11000 015056015000 20040 300 6,000
0 Alaska 000000000o11/19690 0150 50years+15yearsl 0 3/20040
ooooo 124.0 19720 120 200020000 20130 300 4,400
0 Brunei 12/1972 20years+20years0 O 3/20130
0ooooooo 260.0 19830 20 2000020030 300 4,600
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goooooog 79.0 19890 80O 20000 20090 300 6,800
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ooooooo 92.0 19940 10 20000 201301200 4,600
0 Indonesia 1/1994 20years 0 12/20130
0ooooooo 80.0 19950 60 2000020150 300 4,600
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00000oooo1981/300
Gas Sales Breakdown,

000000000000 Gas Demand Data (Sales Volume)

000000ooOoooooo
Gas Sales Volume (Results and Forecasts)

000 Residentiald

Jo000O0OoO00m2007/300
Gas Sales Breakdown, by Sector

by Sector 100 ¢ o 0o o o(Estimated)
m®/milion m’, 46.047MJ/m’ ommercia

gthDerDDEW \Iljvhl:(l)leDSSeD 12500D]D ------- o 4 6047 ----- DD ---------------- W 000 Industrialld «ooeeeeemmiiiee e Wh‘i'fi%ﬁa—\ ]7 Eegicli]eriialm

5.6% 1.6% [l 000 OtherD 26.7%
IndEI sDtrgl Il 000 Wholesale 0o0oo_

USRI 0000 ceeceeee et e e e e oot oot et e oot | .
12.4%D 10000 g.t;oeA:D
oooo [t N N N N . II """ -
( Reg;ﬁirgzal 0 I ?\D .
5'000------"--""""-----"----"""""""."-"i-"i-"I-"I-"I" ------ N N T N e " | dDDtI:llg Commercial
ndustrial 16.4%
anrgeg:ialﬂ . ---... ______ NN 36.9%0
19.0% 2,500 o
oog D3 Total Saleg oooo Forscast Total Sg\es )
3,1180 0 m= (3,118 milion m’) 0781 '82 '83 '84 '85 86 &7 '83 89 '90 '91 ‘92 '93 '94 95 '9% 97 98 '99 00 ‘01 02 03 04 05 '06 07 12,4390 0 m* (12,439 milion m)
000 Estimated
Download
000 m¥milion méO

03031000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
00000 Gas Sales Volume
00000 Residential 2,774 2937 2,779 2,933 2,946 2,903 2,953 2,994 3,120 3,073 3,202 3,237 3,269 3,299 3,325
00000 Commercial 1,072 1,135 1,225 1,298 1,338 1,387 1,454 1517 1593 1,593 1,759 1,904 1,948 1,998 2,046
00000 Industrial 1,648 1,975 2,084 2,263 2,368 2,438 2,386 2,431 2,538 2,912 3,362 3,658 4,011 4,262 4,590
ooooog Other 352 381 438 469 484 517 565 627 687 691 780 811 849 934 1,067
00000 Wholesale 404 502 564 661 717 750 800 849 933 951 1,044 1,174 1,256 1,329 1,411
oooog Total 6,250 6,930 7,090 7,624 7,853 7,995 8,158 8,418 8,872 9,219 10,147 10,784 11,333 11,822 12,439

0000000000000 0Other: Public and Medical
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Sales to Large-Volume Consumers in Total Gas Sales Sales for Power Generation in Total Gas Sales
I C0ooo0O0o00O0O0O0O0O000O0 Large-Volume Gas Salest Non-regulated] 0000000000 Sales of Gas for Power Generation
000 m/million m°0 O Il 00000000000 000000Smaler-Volume Gas Salest Regulated 000 m#/milion m°0 O Il 0000000000000 Sales of Gas for Uses other than Power Generation
12,500 +sssaseennmrettrrenssssnnaacstianetissesnneastiesestasennnnatntre st nnaaaantasen s ennnnassneeeuaae g
' 2,500 === xxx s m e e e n Rt

0
04 05 06 07 '93 94 95 96 97 98 99 00 01 02 03 04 05 06 07
OO Tetmated > T Estmated
Download
000 m¥million m30

03031000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
000000 Large-Volume Gas Demand

0000 Large-Volume Gas Sales O O 6 1,436 2,164 2,255 2,244 2,318 2,687 3,148 3,707 4,091 4,437 4,711 5,105
000 O Percent of Total Gas Sales O O 0.1% 188% 27.6% 28.2% 27.5% 27.5% 30.3% 34.1% 36.5% 37.9% 39.2% 39.8% 41.0%
0 30 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

OO0O00O0O00o00O Power Generation Gas Demand
0000 Sales of Gas for Power Generation 544 769 916 1,018 1,101 1,167 1,2300 1,259 1,336 1,784 2432 2776 3,027 3,192 3,377

0000 Percentof Total Gas Sales ~ 8.7% 11.1% 12.9% 13.4% 14.0% 14.6% 15.1% 15.0% 156.1% 19.4% 24.0% 25.7% 26.7% 27.0% 27.1%

0000Mo000D0o02000mi00mMm1995030 0000000000 0019990 1000000000 ooi1ooDmM 00000000 noooooooon
0 Large-volume supply (annual consumpion of 2 million cubic meters or more) was deregulated in March 1995. In November 1999, this was expanded to include consumption of 1 million cubic meters or more per year.
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|:| |:| |:| |:| |:| |:| |:||:| |:| |:| |:| |:| |:| |:| Gas Demand Data (Cus‘tomers) ................................................

oooooo ooooooo
Customers Large-Volume Customers
0 0 0 /thousandsO O 0 0O /customersO O
10,000 === = rrrnmme e e s B0 ==== = s oo

0
93 94 95 96 97 98 99 00 01 02 ‘03 04 05 06 07

mmmm o > Fommmmmm e
000 Estimated 000 Estimated

Download

000 /thousandsO
03031000 AtMarch 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
00000 Gas Customers
0000 Residential 7,081 7,229 7,380 7,540 7,686 7,841 7,975 8,112 8,273 8,445 O O 0 0 O
Oo0o0O0 Commercial 510 512 512 515 518 516 511 505 500 497 O O O O O
0000 Industrial 25 25 25 25 25 25 25 25 25 25 O O 0 0 O
Oooog Other 60 63 63 66 68 69 72 73 75 77 O O 0 0 O
OOoOoQg Total 7,677 7,829 7,981 8,146 8,297 8,451 8,583 8,715 8,872 9,044 9214 9,373 9518 9,655 9,786
000000 Large-Volume Gas Demand 00000000 /customersD
OOoOooog Customers O O 9 228 235 249 245 318 476 493 525 561 582 596 621

0000@MO0O0000002000m300MmM19950300000000000MM 0019990 11000000000001000mM00000000D0000000000
[ Large-volume supply (annual consumpion of 2 million cubic meters or more) was deregulated in March 1995. In November 1999, this was expanded to include consumption of 1 million cubic meters or more per year.
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Bl 0000000000000 00 Gas Demand Data (Gas Sales Breakdown) « - . .« oot

0000000o0oOoO0oooo 00000o0ooooOoooo
Gas Sales Breakdown (Commercial Use) Gas Sales Breakdown (Industrial Use)
00 0m3/million m30 0 ] 000 m3/milion m30 0 ]
2000 rarsrerr e 000 Other 000 Otherd
000000 Laundryd 00 Power GenerationJ
1,600 s====eenssrrrrrnsssisisssssesseen st nnnnsssssssssansnnannnnnnes e e e Ly 000 Amusement Placel 00 Printingd

00 TextilesO

00 FoodO

00 ChemicalsO

00 Ceramics

0000 Machinery Metall
0000 Nonferrous Metalll
00 Steel

000 Beauty SalonO

/ 000000 Lodge/Hoteld
""""" 0000 Restaurantd
00000000 Department Storell
00000 Wholesale/Retail Salel]
000000 Company/Office

Download

000 m¥million m30
03031000 AtMarch31oooooo 1993 001994 1995 1996 1997 1998 1999 2000 2001 2002 000 Composition
000 Commercial Use
0000000 Company/Office 280 297 381 425 416 416 427 444 467 464 29.1%
000000 Wholesale/Retail Sale 134 157 68 70 73 69 67 68 71 65 4.1%
000000000 Department Store 87 88 75 77 83 102 118 125 141 143 9.0%
00000 Restaurant 359 370 385 392 415 413 422 432 445 412 25.9%
0000000 Lodge/Hotel 109 112 124 136 142 143 153 165 169 159 10.0%
0000 Beauty Salon 22 22 21 22 23 22 23 23 24 22 1.4%
0000 Amusement Place 9 10 33 35 38 46 52 55 58 49 3.1%
0000000 Laundry 22 24 24 25 27 27 28 28 29 28 1.8%
oooo Other 50 55 114 116 121 149 164 177 189 251 15.8%
0ooo Total 1,072 1,135 1,225 1,298 1,338 1,387 1,454 1,517 1,593 1,593 100%
000 Industrial Use
000 Steel 98 102 143 165 173 156 136 139 155 188 6.5%
00000 Nonferrous Metal 27 28 29 32 37 31 29 28 31 30 1.0%
00000 Machinery Metal 339 355 363 372 354 368 370 360 386 387 13.3%
000 Ceramics 81 81 83 0 94 100 93 87 95 106 3.6%
000 Chemicals 269 321 342 363 387 455 466 502 524 512 17.6%
0oo Food 344 362 364 400 421 426 431 455 468 476 16.3%
0o0O Textles 14 16 16 16 17 14 11 10 11 11 0.4%
000 Printing 205 229 249 301 308 305 293 301 305 293 10.1%
000 Power Generation 50 249 290 305 302 282 278 245 259 617 21.2%
oooo Other 220 232 205 219 275 301 279 304 304 292 10.0%
0000 Total 1,648 1,975 2,084 2,263 2,368 2,438 2,386 2,431 2,538 2,912 100.0%
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Oooooobodoooododdodndd Gas Demand Data (Cogeneration/Air-Conditioning) « < -« < <« v o v v oo oo e o

00O000000000000000 0000000000 DOOO0OOO0 000000000 000000 0000000000000000(2002/30 (
Cogeneration Equipment Capacity Gas Sales Volume for Cogeneration Cogeneration System Customers Cogeneration System Breakdown, by Use
0 O kW/thousands of kW O Ooooo 3/mill 3 00 /Customers O O ogooog goooopooooooo
u Industrial Use Soommienm B ﬁduus't]ﬁuge B nusirial Use 000 other | 4ustrial
SO0 0Do0o 0000 S ndustialuse_ppooon
Commercial Use Commercial Use Commercial Use Electrical Pharmaceutical/

T 1,600 =eesseeeaneesanensne e 00 Equipment 13.8% Chemicals

000000000 e
Water and ~ 7 204

400 ormmmssrmmmmrsma e Sewerage
1,000 =ormmrmmmrmene s . 7.5%
1,000 =wrrmseernmssannnn e B00 =xeermsrmnrenrer e Doooooo 17.0% ._—oooool
Automobile/ Pulp and
[V JCCCCCCCCCCUUTTPITTTTITITTTIITIIIIRIIIIIIIIIE b I 0 . —— TraHSpoHatlonE e Paper
Doodu
LR SO . g0 ereeeereeereeeeee g L D B0 =oeeeeeeemee e e | 000000000000
ooo Egommercia\ use
LU I B B B B AR \ 16.1% 1929 0
NI SRR R s 200 srrrereeeeeeeneesssssss s s e 1100 0oooood. 43%
Assembly/ 4.4%
200 REERRERER 0 Exhibition Hall 7.0% 18.4%
DA B EEEEE RS R .
Sohool 146% g 0O0O00OD
0 0 0 : Hospital/Medical
0394 '95 96 '97 '98°99 '00 01 °02 03 '04 '05 06 '07 03 '94 '95 96 °97 98 99 '00 '01 '02 '03 '04 '05 '06 '07 03 '94 '95 96 °97 98 '99 '00 '01 '02 '03 '04 '05 '06 '07 Services
pmmmmm-- > pommmmm-- > [ > ooooo N
000 Estimated 000 Estimated 000 Estimated Building Complex ooo
Download Shop
030 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
0000000000 oooooo(@ kwW)
Cogeneration Equipment Capacity (thousands of kW)
0000 Industrial Use 216 278 297 368 442 466 510 521 568 598 726 799 897 1,006 1,129
0000 Commercial Use 49 63 77 89 106 128 144 161 193 208 260 301 336 367 412
0 30 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
0000000O0O0OoO0oO0DoO0O000d méo
Gas Sales Volume for Cogeneration (million m?)
0000 Industrial Use 450 463 558 633 704 770 822 869 903 959 1,095 1,185 1,307 1,442 1,590
0000 Commercial Use 44 57 69 80 95 115 130 145 174 208 242 275 308 333 370
0 30 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
0o0D0oO000000O0ooQg
Cogeneration System Customers
0000 Industrial Use 76 85 91 106 116 123 133 139 150 166 239 254 269 284 299
0000 Commercial Use 98 119 137 155 171 187 207 239 282 328 380 440 490 540 600

@ TOKYO GAS INVESTORS' GUIDE 2002



oooo0oooooood ooooooooo ooooooooo O0oO00o0o0ooDoooOo

Gas Air-Conditioning System Capacity Gas Air-Conditioning System Sales Volume Gas Air-Conditioning System Costomers Average Gas Rates Image
0 0 kW/thousands of kW O O O000o¥milono®00 0 O /customers 0 O 0/0 ¥/m
goono oooo oooo
. Absorption type . Absorption type . Absorption type 14008
goopooo goopoooo GHPO
(Gas engine heat pump Gas engine heat pump Gas engine heat pump
5,000 "7 rrrrr s 9,000 = rrrr s 100,000 = rrmrrme s s s
120 oo
Resitenti
4,000 rere e A 80,000 «rrrrrm s 100

B,000 e eere e 803

F1310 o RIRRICUIECHECHICHEE R R R A B ) (8 [ 80—

L
Industrial

P00 RREECEECECEELE B B SR R X0 RCCE R “ @
) Large-Volume,
‘ g/m;oo
20 m/year
'93 '94 '95 '96 '97 '98 '99 00 01 ‘02 '03 04 05 06 07 0™ 5 94 195 96 ‘97 % 99 00 01 ‘02 03 04 05 0 07 0050 96 '% 97 96 '% 00 01 02 R 100 o090 too 1'°2°£°§DD1§'§$°°°
Download D-I]—D- -Es-ti;w;ted 5 5E-E-st7rr7a:ed LOO Estimated Regulated region Non-regulated region
030 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
0OoO0O0O0O0O00o00(@ kW)
Gas Air-Conditioning System Capacity (thousands of kW)
000 O Absorption type 1,497 1642 1,801 1,941 2,090 2,193 2275 2405 2506 2570 2,798 2946 3097 3232 3391
0000 Gas engine heat pump 146 191 232 276 325 373 435 499 576 636 723 803 881 968 1,067
030 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
00o0o0ooomoo mo
Gas Air-Conditioning System Sales Volume (million m3)
0 00 0O Absorption type 419 460 504 543 585 614 637 674 702 720 783 825 867 905 950
0000 Gas engine heat pump 41 54 65 "7 91 104 122 140 161 178 202 225 247 271 299
030 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
goooobog
Gas Air-Conditioning System Customers
0 00 0O Absorption type 6,456 6,813 7219 7,596 7,922 8224 8498 8762 8945 9,052 9990 10,520 11,060 11,540 12,110
0000 Gas engine heat pump 9,866 12,936 15,967 21,721 25,813 32,323 34,683 36,988 38,923 40,434 48,850 54,290 59,660 65,390 72,070

000000000000000000000000000000000 COP3.50000000000000
0 Stock volume is calculated into COP3.5 electric air-conditioners based on cooling installation capacity (equipment capacity) monitored by the company.
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Udo0dMmuoudbomodbddd Capital Expenditures, Depreciation and Amortization, Number of Employees and Others - - -« < o o o oo o

_ 0 M Consolidated O 0 M NonconsolidatedO

oooooooooooo Oooooooooo oooooooooo oo0ooooon
Investment Cash Flow Depreciation and Amortization Capital Expenditures Number of Employees
0000 /¥bilionsO O 0000/¥bilionsD O 0000 /¥bilionsD O 000 /thousandsd O
40 180 210
20
120 140
0
-20
60 70
-40
60 0 0
'93 '94 "95 "96 '97 '98 '99 '00 '01 '02 ‘93 '94 '95 '96 '97 98 '99 '00 '01 '02 ‘93 94 °95 "96 '97 '98 "99 "00 '01 '02 ‘96 ‘97 98 99 00 01 02

Download

0000 /¥ millionsd

3031000000 100 Fiscal years ended March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
0000 Consolidated

00000000000 Investment Cash Flow O 0 0 0 0 O 0 8,117 15,331 38,977 40,268
00000 Capital Expenditures O O O O O O 151,126 124,975 111,397 105,296
000000 Depreciation and Amortization O 0 0 0 0 O 143,009 140,306 150,374 145,564
0O 0000 O CNumber of Employees O O O 18,183 17,873 17,475 17,204 16,685 16,307 15,973
0000 Nonconsolidated

00000000000 Investment Cash Flow 0 58,655 0O 56,909 0O 57,248 0O 56,045 0O 39,2560 0O 46,251 0O 15,238 3,664 26,439 26,951
00000 Capital Expenditures 147,375 161,203 157,997 161,994 147,464 147,105 134,309 113,091 100,685 92,555
000000 Depreciation and Amortization 88,820 104,294 100,749 105,949 108,214 100,854 119,071 116,755 127,124 119,506
0 0 O 00 O tNumber of Employees 0 | | 13,893 13,578 13,224 12,933 12,661 12,339 11,967

o J000U000000D00D00O0OO0O0OOOOOD o Investment Cash Flow = Depreciation and Amortization Capital Expenditures

0oooo0o0oooooooooooooooooon

ooooooooooUbooooooUooO0@moooooooooUoooUoDog
oo0oooooooooozo00003000000000Me99U30 0000000000 0UO0O0DO0OUOOOOD

0 “Employees” refers to permanent full-time staff and does not include part-time workers.

[0 The Company began disclosing the above consolidated figures in the fiscal year ended March 31, 2000. Where possible, consolidated figures for the previous fiscal years have also been calculated.
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Capital Expenditures Breakdown (Nonconsolidated) Gas Production Capacity Gas Pipeline Total Length
000074 milionsd O 00m?001,000m*/dayd 0 OkmOD

0000 Production Facilities
200,000 0000 Distribution Facilities 62,000 50,000
I 0000 Senice and Maintenance Facilities
B 000000 Incidental Facilities

160,000
I I I I I I 46,500 48,000
120,000 I 46,000
I l 31,000
80,000 l 44,000
15,500
40,000 42,000
R e Ao AN Ao A Ao AN Ao AN N
0 0 0
‘03 '94 95 "96 '97 "98 '99 '00 ‘01 ‘02 05 04 05 06 07 ‘93 94 95 96 '97 98 '99 00 01 ‘02 ‘93 94 95 96 '97 98 '99 00 01 ‘02
Download Fememmmmm - >
000 Estimated
3031000000100 0000 /% millionsd
Fiscal years ended March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

00000000000 Capital Expenditures Breakdown (Nonconsolidated)

0 000 Production Facilities 48,528 50,236 51,344 63,163 45,789 41,976 27,894 15699 10,175 8,037 9,082 11,539 8,485 7,951 6,987
0000 Distribution Facilities 77,928 87,343 85,358 82,038 86,200 80,855 81,669 80,914 77,428 70,644 79,5624 73,614 71,223 61,232 59,340
0000 Serice and Maintenance Facilities 15,833 18,448 18,734 14,7656 12,430 13,031 15,703 10,387 10,663 11,669 16,440 15,663 12,293 10,380 10,093

000000 Incidental Facilities 5,085 5,174 2560 2,036 3,044 11242 9,152 6,091 2529 2,203 1,235 429 105 105 105
0000ooono Total 147,375 161,203 157,997 161,994 147,464 147,105 134,309 113,091 100,685 92,555 106,281 101,245 92,106 79,668 76,525
0 30 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
0000 mP00 OGas Production Capacity 1,000m? 0dayd 38,961 38,961 42,260 45,553 48,846 50,543 56,073 56,073 60,952 60,316
00000 Gas Pipeline Total Lengthl kmO 43,139 43,755 44,315 44,904 45,568 46,117 46,704 47,269 47,908 48,646

goboooobooooboooo
[J Gas Production Capacity=Gas Vaporization Capacity
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00000000000 2002/30
R&D Expenses Composition by Sector

oooooo

R&D expenses
= (1 0 0 ConsolidatedU U 1 1 ¥ pilionst 0

w00 0 Nonconsolidated [

20,000

15,000

10,000

csooopoooooooa

Increase Customer Satisfaction and Create Profitable New Businesses

00000000000000000000000000000

goooooOooooobboooooobooobogooooo

[0 Employment of the potential inherent in the Company’s
existing technologies to develop new technologies for

goooooooooo

Advanced Gas Utilization

gooooooooooooooboobooboooobo

gooooooooooooog

0 Making gas appliances increasingly efficient,
reliable, compact, safer, less costly and others.

profitable new businesses. 13%
5,000 0 PrO\gdlng C\’/aluhe—added services that anticipate customer e0000O0O0O0DODO
needs and others. PEFC cogeneration system installation model
0
‘93 94 .
e LNGOO®C-OODO [
*C-Diagnostic product from LNG 52%
0,
r"r ooooo = 35%
ooooooo 00000 Tokyo GasO [ ke Phamaceutcasi L) Commercal st pwer
Researchers
000 Researchers (e —
000000000 Assistant Researchers
500
] =
ooof
400 O Electricity] O | -
g - =
300 b, COO M Uread 0 0 Natural GosC 001 L . A
ooo-i4 oooo
'\\_ __l.nl Hot water(] (I 0 Floor heatingC 0
200 oooopooooooooo
O Fuel cell cogenerationO 00

100

e PEOIDDOOUIODOOODO

o Repair construction method of pipeline using polyethylene pipe
'98 '99 '00 01 02

goooooooooo

Enhance the Distribution and Operation Infrastructure

goooooO0oOooOoOoboboOoooOoOoboooboOooDboobDo

0000000000000 000000000000000000000

O Increasing the safety of existing production and distribution infrastructures and
lower the cost of maintenance.

0 Development of essential technologies to construct an efficient production, storage
transportation and distribution system and others.

Download

0000 /¥ millionsO

0 30 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
00000 (00 ORSD expenses (Consolidated) O O O O O O O 14,680 138,517 12,225
00000 (00O OR&D expenses (Nonconsolidated) 18,952 16,988 14,784 14,856 14,235 14,248 12,748 13,041 12,721 11,440
0 O I O ONumber of Researchers O 0 O O O 424 431 415 427 390
00000000 0ONumber of Assistant Researchers O 0 O O O 55 43 66 33 23
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oooo gooooooao oooooooon gooooooao
Gas Gas Appliances Related Construction Real Estate Rental
0000 /¥ bilions e ﬁe? SDaIEs 0000/ bilons === 0000 0000 /¥ bilions ﬁe?sﬂags 0000/ bilions ﬁe? sDa Es
0000 s 00000 00000 0000
800 Operating Income: 180 90 Operating Income: 60 Operating Income
600
120 60 40
400
30 20
200
0 0 0
'98 ‘99 '00 01 '02 ‘00 ‘00 01 '98 '99 ‘00 01 ‘02
Download
0000 /¥ millionsd
3031000000 100 Fiscal years ended March 31 1998 1999 2000 2001 2002
0ooao Consolidated
oooo 000 Net Sales 686,648 674,996 672,069 740,731 750,438
Gas . ... 0000 OperatingIncome 149550 . 156,098 . 141,883 .. 149,946 149,209
oooooo 000 Net Sales 127,880 133,925 127,916 146,516 149,203
Gas Appliances 0000 Operating Income | . 292 . 0699 ... 20 6627 ... 7,243
oooooo 000 Net Sales 71,060 68,817 68,651 71,907 71,337
Related Construction 00 0 0 Operating Income | 192 L. 982 ] 1951 3955 . 3,649
oooooo 000 Net Sales 38,978 37,616 37,841 37,601 37,551
RealEstate Rental 00 00 Operating Income 9512 ... 8789 ... ...824 8085 ... . 6,091
ooo 000 Net Sales 154,601 155,044 158,819 159,577 156,011
Other 0000 Operating Income 8,369 9,023 11,496 10,127 10,799
oo 000 Net Sales 1,079,169 1,070,400 1,065,299 1,156,333 1,164,541
Total 0000 Operating Income 167,918 173,794 165,864 178,742 176,992
oooooo 000 Net Sales 0 70,014 0 72,633 0 73,044 0 69,563 0 66,952
Elimination or corporate O O 0 O Operating Income 0 91,433 0 101,491 0 96,630 0 75,083 0 66,384

geo03pppoooobobopboobbopooobbopoobbopoobopm@OopoobooboOo @@ @M@ boboobooBboo
0 Beginning from the fiscal year ended March 31, 1999, coke manufacturing has been consigned to entities outside the Tokyo Gas Group and accounted for as “Other” business. Accordingly, the name of the “Gas

and By-Products” segment has been changed to “Gas”.
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oooooo 0o0o0ooooo oooooooo oooooooo
Net Sales Operating Income Ordinary Income Net Income
0000/ bilionsD O 0000 /¥bilions O 0000 /¥bilionsO O 0000 /¥bilionsO O
1,200 120 100 60

80

60

40

20

0 0 0 0
'93 '94 '95 '96 '97 '98 '99 '00 '01 02 '93 94 °95 "96 "97 '98 '99 '00 '01 '02 '93 '94 '95 "96 "97 '98 '99 '00 01 '02 '93 '94 795 "96 '97 '98 '99 '00 01 '02
Download

0000 /¥ millionsd

3031000000 100 Fiscal years ended March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
0000 Consolidated

000 Net Sales 844,443 909,673 915,862 958,662 988,077 1,009,154 997,766 992,255 1,086,770 1,097,589
0000 Operating Income 56,082 59,262 60,105 67,108 62,163 76,484 72,302 69,233 103,659 110,607
0000 Ordinary Income 37,948 40,466 30,368 37,556 33,023 36,471 42,515 43,720 66,875 80,626
0000 Netlncome 16,367 16,173 11,071 16,761 15,432 17,240 17,764 26,698 27,595 51,911
0000 Nonconsolidated

000 Net Sales 787,365 825,992 800,675 831,739 862,592 880,428 870,838 869,939 965,619 974,566
0000 Operating Income 45,271 47,083 44,897 50,869 45,404 60,558 57,193 51,296 85,790 92,299
0000 Ordinary Income 35,729 36,486 29,556 34,841 28,390 30,185 36,405 34,929 58,542 72,249
0000 NetlIncome 16,193 14,260 10,473 16,015 15,255 15,017 16,915 22,395 27,400 48,451
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Gross Cash Flow
0000/ ObillionsO O

oooooooooo

Operating Income Ratio
oooo

200 12

150

100

50

0 0
'93 '94°95 "96 97 98 '99 00 '01 '02

Download

'93 '94°95 "96 '97 98 '99 00 '01 '02

oooooooooo

Ordinary Income Ratio
oooo

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

oooooooooo

Return on Sales
gooo

'93 '94°95 "96 97 98 '99 °00 '01 '02

0

'93 '94°95 "96 97 98 '99 °00 '01 '02

0000 /¥ millionsO

3031000000 100 Fiscal years ended March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
0000 Consolidated

O000O0O0O00O0o0o0o00 Gross Cash Flow O O O O O O 160,773 167,004 177,969 197,475
00000000 Operating Income Ratiod O O 6.64 6.51 6.56 7.00 6.29 7.58 7.25 6.98 9.54 10.08
00000000 Ordinary Income Ratiod 0 O 4.49 4.45 3.32 3.92 3.34 3.61 4.26 4.41 6.15 7.35
00000000 Returnon Salesd 0 O 1.94 1.78 1.21 1.75 1.56 1.71 1.78 2.69 2.54 4.73
0000 Nonconsolidated

0000000000000 Gross Cash Flow 105,013 118,554 111,222 121,964 123,469 115,871 135,986 139,150 154,524 167,957
00000000 Operating Income Ratiod 0 0O 5.75 5.70 5.61 6.12 5.26 6.88 6.57 5.90 8.88 9.47
00000000 Ordinary Income Ratiod O O 4.54 442 3.69 419 3.29 3.43 418 4.02 6.06 7.41
00000000 Returnon Salesh 0 O 2.06 1.73 1.31 1.93 1.77 1.71 1.94 2.57 2.84 4.97

o 000000000000 000D0000000000000000000
gooooooooooooooooooooooe9i3bboooooooooobooboobobo

o Gross Cash Flow Net Incomel Depreciation and Amortization

0 Cash flows on a consolidated basis were not reported prior to the fiscal year ended March 31,1999.
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O00000000 /0000 Financial Data (Efficiency and SoUNdNEsSs) - - - <« ¢ v v v i i ittt i e e

oooooo oooooooon ROE & ROA oooooooo
Total Assets Total Stockholders’ Equity oooo , Interest-Bearing Debt
i " ROE °~~ 00 (Consolidated) -
0000/ bilionsO 0 0000 /¥ bilionsd O == ] (Nonconsolidated) 0000 /H¥bilionsd 0
ROA ™ 00 (Consolidated)
2,000 10 === [0 (Nonconsolidated) 1200
]
"
5 '
[
]
v
6
o
’
4 '\'Q‘\/%;os"
2
0 0 0 0
‘08 '94 9% %6 '97 '98 '99 00 ‘01 ‘02 93 94 % %6 97 98 99 ‘00 01 ‘02 93 "% "% % 97 %8 99 00 01 ‘02 93 94 % "% ‘97 98 99 00 01 '02
Download
0000 /¥ millionsO
030 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
0000 Consolidated
000 Total Assets 1,436,450 1,513,037 1,608,243 1,657,176 1,772,131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712
0000000ROA OO Return on Assets (%) 1.18 1.10 0.71 1.03 0.90 0.99 1.04 1.52 1.58 2.97
0000 Total Stockholders’ Equity 404,848 409,712 411,163 413,725 414906 417,755 421,443 484,239 552,790 564,077
00000000ROE OO Return on Equity (%) 4.07 3.97 2.70 4.06 3.72 414 4.23 5.90 5.32 9.30
0000000 Interest-Bearing Debt 702,303 775,695 832,881 863,241 977,467 911,000 911,901 957,085 870,347 775,894
0000 Fund-Raising Expenses 17,041 19,373 27,101 28,595 31,207 26,214 22,393 23,366 22,866 19,274
0000 Nonconsolidated
000 Total Assets 1,160,801 1,223,890 1,266,207 1,322,637 1,457,733 1,407,889 1,399,820 1,493,699 1,490,157 1,411,444
000000 0ROA OO Return on Assets (%) 1.44 1.20 0.84 1.24 1.10 1.05 1.20 1.55 1.84 3.34
00 00O Total Stockholders’ Equity 388,159 388,287 384,618 386,501 387,623 388,612 391,295 443,363 508,185 517,070
000000 00ROE OO Return on Equity (%) 418 3.67 2.71 415 3.94 3.87 4.34 5.37 5.76 9.45
0000000 Interest-Bearing Debt 483,074 542,626 586,840 643,129 767,493 707,692 708,245 761,946 685,623 605,616
0000 Fund-Raising Expenses 14,982 17,761 18,721 21,058 24,282 21,790 18,613 18,5652 17,813 15,130

oc0000O0O0O0O0O0OOOOOOODOOOOOOO
o Fund-Raising Expensesl Interest Expensesl] Bond Interest Expensesl Bond Issue Cost Amortization
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ooooooo

Total Assets Turnover
00 /times0 O

0.9

oooooono
Equity Ratio
oooo

45

160

oooooooo
Current Ratio

oooo

00D00o00oo0ooooooooon
Interest Coverage Ratio

00 /timesd O

e w . \/ v
4
0.3 15 50
2
0 0 0 0
'93 '94 '95 96 '97 '98 '99 *00 '01 '02 '93 '94 '95 96 '97 '98 '99 *00 '01 '02 '93 '94 '95 96 '97 '98 '99 '00 '01 '02 '93 "94 95 "96 '97 '98 '99 '00 '01 02
Download
030 31000 AtMarch 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
0000 Consolidated
000000000 Total Assets Turnover (times)  0.61 0.62 0.59 0.59 0.58 0.58 0.58 0.56 0.60 0.63
000000000 Equity Ratio (%) 28.18 27.08 25.57 24.97 23.41 24.28 24.68 26.83 30.75 33.13
0000000 Current Ratio (%) 90.89 96.67 76.94 71.69 107.39 68.47 82.53 99.80 76.38 84.57
0000000000000000 Debt-Equity Ratio (times) 1.73 1.89 2.03 2.09 2.36 2.18 2.16 1.98 1.57 1.38
0000000000000000000 Interest Coverage Ratio (times)  3.23 3.09 2.21 2.38 2.04 2.38 2.83 2.87 2.97 5.30
00000000 Interest Payment Ratio (%) 2.52 2.47 3.34 3.28 3.11 2.78 2.46 2.50 2.50 2.34
0000 Nonconsolidated
000000000 Total Assets Turnover (times) 0.70 0.69 0.64 0.64 0.62 0.61 0.62 0.60 0.65 0.67
000000000 Equity Ratio (%) 33.44 31.73 30.38 29.22 26.59 27.60 27.95 29.68 34.10 36.63
0000000 Current Ratio (%) 91.70 97.09 80.49 88.47 137.83 78.03 99.88 115.19 79.72 93.91
0000000000000000 Debt-Equity Ratio (times) 1.24 1.40 1.53 1.66 1.98 1.82 1.81 1.72 1.35 1.17
00000000D000000D000 Interest Coverage Ratio (times)  3.38 3.05 2.58 2.72 2.19 2.39 2.96 2.88 3.41 6.01
00000000 Interest Payment Ratio (%) 3.25 3.24 3.28 3.30 3.07 2.95 2.60 2.49 2.45 2.34
o0000DD0DO0DOD+00MODDODO o Total Assets Turnover(l Net Sales/Average Total Assets
o 0000000000 MMODG 000O0MX 100 o Equity Ratiod Stockholders’ Equity (year-end)/Total Assets (year-end)x 100
o0000000D0DMOOGOO0OO0MmMOOX 100 o Current Ratiodl Current Assets (year-end)/Current Liabilities (year-end)x 100
o00000DO0DOO0ODODODODOOOMOONOGOO0OmMmOOn o Debt-Equity Ratiol Interest-Bearing Debt (year-end)/Stockholders’ Equity (year-end)
o 0000D0DDODDDO0DO0DD@OODO0OD0D0DO0DDODDODOG D000 o Interest Coverage RatioO (Income before Income Taxes+Finance Expenses)/Finance Expenses
o 0000D0DDODO0O0D0O0DD(@MOODO00000O0DDODONON0DG 0000 o Interest Payment Ratiol (Interest Expenses+Bond Interest Expenses)/Interest-Bearing Debt (average)x 100
o 00000MDOD00+0000G 000000000 100
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O0000000000EPS) 0000000000BPS) 00000000O00000O0CFPS) ooogdg
Earnings per Share Book Value per Share Cash Flow per Share Payout Ratio
oo/MoD oo/Moo oonMoo oooo
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0’93 ‘94 "95 "96 '97 '98 '99 '00 '01 '02 0’93 '94 "95 '96 '97 '98 '99 '00 01 '02 0’93 '94°95 '96 97 '98 '99 00 '01 02 0’93 ‘94 '95 "96 '97 "98 "99 '00 '01 '02

Download
(0O YenO

030 31000 AtMarch 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
0000 Consolidated
000000000 (EPS) Earnings per Share 5.82 5.76 3.94 5.97 5.49 6.14 6.32 9.50 9.82 18.47
000000000 (BPS) Book Value per Share 144.07 145.81 146.32 147.23 147.65 148.67 149.98 172.33 196.72  200.75
00000000000000(CFPS) Cash Flow per Share O O O O O O 57.21 59.43 63.33 70.27
0OO0o00O0 Nonconsolidated
000000000 (EPS) Earnings per Share 5.76 5.07 3.73 5.70 5.43 5.34 6.02 7.97 9.75 17.24
000000000 (BPS)Book Value per Share 138.14 138.18 136.88 137.55 137.94 138.26 139.25 157.78 180.85  184.02
00000D000000000(CFPS) Cash Flow per Share  37.37 42.19 39.58 43.40 43.94 41.24 48.39 49.52 54.99 59.77
00000000000 Cash Dividends (O milions) 14,050 14,050 14,050 14,050 14,050 14,050 14,050 14,050 16,860 16,859
0000000000 Dividends on Equity (%) 3.63 3.62 3.64 3.64 3.63 3.62 3.60 3.37 3.54 3.29
0000000 Payout Ratio (%) 86.77 98.53 134.15 87.73 92.10 93.56 83.06 62.74 61.53 34.80

oJU00U0DDOODU0ODOD+000MDO0ODODx 100
cfgd0oOoO0OOOoODOOOODTIOOOODOOOOUOODOUODOUODOOFxOOODOOmMOODOO

o Dividends on Equity = Annual Cash Dividend /Stockholders' Equity (average)x 100

o Cash Flow per Share = (Net Incomel Depreciation and Amortization) / Numbers of Issued Shares (average)
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PER PBR PCFR EBITDAO OO

Price Earnings Ratio Price Book Value Ratio Price Cash Flow Ratio EV/EBITDA
00 /timesD D 00 /times0 O 00 /times0 O 00 /timesD O

120 6 18 18

80 4 12 12

40 2 6 \/\ 6
0 0 0 0
'93 '94 '95 "96 '97 98 '99 "00 '01 02 '93 '94 '95 96 '97 '98 '99 *00 '01 '02 '93 '94 '95 96 '97 '98 99 *00 '01 '02 '93 "94 95 "96 '97 '98 '99 '00 '01 02

Download
03031000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
0000 Consolidated
PERD O O Price Earnings Ratio (times) 87.56 89.48 96.20 64.38 56.45 47.92 45.72 23.26 34.83 17.21
PBR3I O O Price Book Value Ratio (times) 3.54 3.53 2.59 2.61 210 1.98 1.93 1.28 1.74 1.58
PCFRJ O O Price Cash Flow Ratio (times) 0 O O O O 0 5.05 3.72 5.40 4.53
EBITDAO OO OO EV/EBITDA (times) O O 0 0 0 0 0 7.93 7.26 714 6.44
0000 Nonconsolidated
PER] O O Price Earnings Ratio (times) 88.50 101.48 101.69 67.38 57.10 55.01 48.01 27.73 35.07 18.44
PBRI O O Price Book Value Ratio (times) 3.69 3.73 2.77 2.79 2.25 213 2.08 1.40 1.89 1.73
PCFR3J O O Price Cash Flow Ratio (times) 13.65 12.21 9.58 8.85 7.06 713 5.97 4.46 6.22 5.32
EBITDAO OO OO EV/EBITDA (times) 14.29 13.14 11.30 10.94 10.04 9.45 8.58 7.95 7.70 7.05
00000000000 Cash Dividend per Share (y) 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 6.00 6.00

o PCFROOOOO+ CFPS

o EV/EBITDA OO0 OD0DO0D0O0OD0OODOO0OODOOODONODONOODONOD0ND0OO0NON0N0N0N0N00B0000000000000000000000

o PCFRO Stock Price (year-end)/CFPS

o EV/EBITDAO (Market Capitalizationd Interest-Bearing Debt] Minority Interestt Cash and Bank Depositsil Marketable Securities) / (Operating Income + Depreciation and Amortization)
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000000020000 Ten-Year Consolidated Balance Sheets

Download

0000 /¥ millionsO

03031000 AtMarch 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
O00000DOASSETs
00O O Fixed Assets 1,167,510 1,264,228 1,362,605 1,416,859 1,435,380 1,465,828 1,461,970 1,491,020 1,517,353 1,450,814
00000 QO property, plant and equipment 1,037,480 1,138,301 1,234,424 1,280,939 1,301,450 1,337,637 1,342,794 1,333,551 1,292,178 1,249,936
0 O O O Production facilities 112,660 142,415 128,694 148,233 144,462 127,330 314,046 286,946 285,889 262,026
0 O O O Distribution facilities 379,496 402,662 410,068 425,586 456,774 458,687 457,703 496,183 505,477 549,416
0 O 0O Service and maintenance facilities 151,343 154,183 157,702 153,272 150,233 147,489 91,999 85,551 80,601 76,154
00000000 O Other fixed assets 136,246 148,672 355,061 356,820 350,501 338,914 334,194 340,918 324,090 303,141
0 00O 00O Construction in progress 257,735 290,469 182,899 197,028 199,480 265,217 144,852 123,953 96,121 59,199
000000 intangible assets 2,913 2,954 3,236 3,432 3,902 3,861 4,171 19,819 19,251 19,196
0 0 O Investments and other assets 127,116 122,972 124,945 132,487 130,027 124,330 115,004 137,648 205,923 181,681
000000 Investment securities 26,217 24,508 24,643 25,516 26,046 24,317 32,467 32,181 125,641 92,712
oooo0oooooooooo 24,875 21,331 18,364 17,727 19,470 16,431 O O O —
Investments in unconsolidated subsidiaries and affiliated companies
00000 Long-term loans 7,475 8,358 10,188 11,200 2,720 3,593 5,615 5,366 4,945 6,338
do0d0o0oooooooooooo 2,159 2,097 1,035 1,000 1,400 1,050 O O O —
Long-term loans to unconsolidated subsidiaries and affiliated companies
000000 Long-term period expenses 49,695 57,187 61,432 68,340 71,636 69,481 d O O —
000D 0D Deferred income taxes 0 O O O O O O 41,559 19,359 30,083
0000000 Other investments and others 17,787 10,5687 10,427 9,876 9,892 10,679 78,507 59,922 57,122 54,207
0 00O OO Allowance for doubtful accounts 01094 01086 01146 01,173 01,138 0O 1,223 0O 1,485 0O 1,381 0O 1,144 0O 1,660
000 0O current assets 268,925 248,809 245,637 240,316 336,751 254,854 245,475 314,065 280,315 251,898
0 00O 00O O Cash and bank deposits 17,104 21,130 16,618 20,403 108,136 17,895 16,927 57,926 21,509 23,040
000000000 Notes and accounts receivable 71,963 84,119 102,651 108,266 112,234 118,684 114,803 125,512 127,036 128,549
0 O O O Marketable securities 490 1,849 2,103 2,005 1,973 1,925 3,396 2,309 O —
0O 00 00O Inventories 24,073 17,405 26,595 25,097 32,119 29,975 27,687 27,059 27,419 28,758
000D 0D Deferred income taxes 0 O O O O O O 7,559 8,260 10,049
0000000 O0ODO Other current assets and others 157,192 125,415 98,700 85,973 83,801 88,018 84,162 95,202 97,188 62,431
000 00 Allowance for doubtful accounts 0187 01,109 01,030 O 1428 0O 1,512 0O 1,643 0O 1,501 0O 1,504 0O 1,098 0 932
0 0 0O O Deferred assets 14 O O a a a ad 0 0 —
0 0 O O Total assets 1,436,450 1,513,037 1,608,243 1,657,176 1,772,131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712

gooopoooooooooO@ooooooooooooogooooooooDoOoon
0 Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
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Download

OO0O0O /¥ millionsO

0 30 31000 AtMarch 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
0000 0O OuABILITIES

0 0 O O Non-current liabilities 734,827 845,045 874,845 905,146 1,040,181 927,237 985,438 1,002,529 874,231 836,977
0 O straight bonds 82,880 133,495 163,495 210,628 240,628 158,943 198,943 258,943 248,843 253,233
0 00O O Convertible bonds 297,140 297,140 297,140 297,140 397,136 397,132 397,131 355,334 245,445 235,693
00000 Long-term debt 243,959 291,345 263,887 235,408 240,909 208,728 224,678 229,357 214,040 191,960
000D 00O Reserve for employee retirement allowances 89,612 97,818 101,676 103,762 104,507 105,283 105,722 106,392 O —
000000 O Reserve for employee retirement benefits O O O O O O O O 134,215 125,554
O0D0O0D0ODOOO Other non-current liabilities and others 21,236 25,247 48,647 58,208 57,001 57,151 58,964 52,503 31,688 30,537

00 00O current liabilities 295,885 257,369 319,261 335,205 313,590 372,220 297,444 314,697 366,990 297,861
00oooooOooooooo 18,151 22,707 42,553 81,007 22,939 96,887 0 71,959 122,032 40,443
Non-current liabilities due within one year
0000000000 Notes and accounts payable 20,828 23,735 33,143 38,287 45,284 52,930 54,002 39,284 43,285 38,055
00000 Bank loans 48,880 30,152 61,578 32,901 69,598 41,248 52,693 41,641 39,921 42,709
000000 Income taxes payable 20,202 17,084 20,712 21,300 16,296 18,172 24,624 19,885 27,721 33,663
000000000 Other current liabilities and others 187,824 163,691 161,275 161,710 159,473 162,983 166,125 141,928 134,031 142,991

0 0 0 0 Total liabilities 1,031,601 1,103,325 1,197,080 1,243,450 1,357,225 1,302,928 1,282,883 1,317,227 1,241,222 1,134,838

000000 Minority interest 888 909 2,972 3,098 3,453 3,471 3,120 3,619 3,656 3,796

0 O O O O O stockholders' equity

0 00O common stock 141,812 141,812 141,812 141,812 141,814 141,816 141,817 141,817 141,817 141,843
0 00 O O Additional paid-in capital 2,034 2,034 2,034 2,034 2,036 2,038 2,038 2,038 2,038 2,064
00000 Earnings reserve 28,713 30,172 31,744 33,203 34,658 36,117 O0 O0 O —
0000000 Consolidated retained earnings and others 232,293 235,694 235574 236,680 236,400 237,788 277,590 340,387 353,796 387,430
0000 O Net unrealized gain on securities O O g g ] ] O O 55,139 32,835
0 0O O 0O Treasury stock 04 08 01 04 o2 04 o2 o3 o2 O 95
0 0 0 O Total stockholders' equity 404,848 409,712 411,163 413,725 414,906 417,755 421,443 484,239 552,790 564,077
00000o00ooooooooo 1,436,450 1,513,037 1,608,243 1,657,176 1,772,131 1,720,683 1,707,446 1,805,086 1,797,669 1,702,712

Total liabilities, minority interests and stockholders' equity
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O0000000210000 Ten-Year Consolidated Statements of Income

Download

0000 /¥ millionsO

3031000000 100 Fiscal years ended March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
00O Net sales 844,443 909,673 915,862 958,662 988,077 1,009,154 997,766 992,255 1,086,770 1,097,589
0000 cost of sales 399,375 437,514 433,918 461,964 498,548 490,693 477,283 483,813 561,006 561,988
00000 Gross profit 445,067 472,158 481,943 496,697 489,528 518,461 520,483 508,441 525,764 535,600
go0ooooooooo 388,985 412,895 421,838 429,589 427,365 441,977 448,181 439,208 422,105 424,992
Selling, general and administrative expenses
00000 Seling expenses 304,068 325,362 329,836 340,596 339,500 352,269 350,068 344,675 348,624 353,977
0000 O General and administrative expenses 84,926 87,532 92,001 88,991 87,863 89,706 98,111 94,532 73,480 71,015
0 O O O Operating income 56,082 59,262 60,105 67,108 62,163 76,484 72,302 69,233 103,659 110,607
00O O O Non-operating income 8,591 8,625 7,513 9,170 14,041 6,860 7,877 10,202 8,372 7,605
0 00O O Interest income 819 1,049 1,285 578 542 261 182 210 205 187
0 0O OO Dividend income 1,682 1,576 1,271 1,291 1,308 1,279 1,182 1,072 1,190 833
gooooooooa a a a a 0 0 a 392 348 310
Equity in net income of an affiliated company
0 0O 0O O Exchange gains O O ad ad O O 1,381 2,636 O a
0 0 0O O O Miscellaneous revenue and others 6,090 6,000 4,957 7,301 12,191 5,320 5,129 5,890 6,629 6,275
0 00O O O Non-operating expenses 26,725 27,422 37,249 38,722 43,182 46,873 37,664 35,716 45,156 37,586
0 0O O Interest expenses 7,792 7,086 13,962 13,095 12,197 8,977 22,393 23,366 22,866 19,274
0 0O O O Bond interest expenses 8,985 11,141 12,940 14,726 16,401 17,237 0 O0 O a
0000000 Bond issue cost amortization 264 1,146 199 774 2,609 O O 0 a O
ooooooogo 6,601 5,250 7,226 6,978 6,742 7,266 8,546 7,837 6,271 6,827
Adjustments of charges for construction of distribution facilities
0 00 O O Miscellaneous expenditure and others 3,083 2,799 2,922 3,149 5,233 13,393 6,724 4512 16,019 11,485
0 O 0O O ordinary income 37,948 40,466 30,368 37,556 33,023 36,471 42,515 43,720 66,875 80,626
0 0 0O O Extraordinary income 1,129 151 2,582 2,588 873 924 750 514 163 4,200
0 O O O extraordinary expenses 1,129 150 92 670 1,295 1,134 2,302 496 21,953 1,965
O00000D0000DO0O income before income taxes 37,948 40,466 32,858 39,473 32,601 36,260 40,964 43,738 45,084 82,861
0 00O O Income taxes 21,514 24,234 21,568 22,524 17,095 18,940 23,498 16,064 25,436 31,507
0000000 Income taxes-deferred a a ad ad O O 0 713 0O 8,026 0 741
oooooo 66 59 218 187 73 78 0 298 261 80 184
Minority interest in net income and loss of consolidated subsidiaries
00000 Netincome 16,367 16,173 11,071 16,761 15,432 17,240 17,764 26,698 27,595 51,911

Jd0000000000O0mMOoooo0o0o00000000000ooooooon
00 Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
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. 0000000000 000003000 Three-Year Consolidated Statements of Cash Flows: -

Download

OO0O0O /¥ millionsO

3031000000 1000 Fiscal years ended March 31 2000 2001 2002

0 0000000000O000000 cash flows from operating activities:
00000000000 Income before income taxes and minority interest in net income of consolidated subsidiaries 43,738 45,084 82,861
0 000 O Depreciation 136,214 146,419 141,646
00000000 QO Amortization of long-term prepayments 4,092 3,955 3,917
000000000 Loss on disposals of property, plant and equipment 4,330 3,348 3,576
00000 Losson bond redemption 0 3,368 4,618
0000000000000 O0OOOIncrease (Decrease) in employees' severance and retirement benefits O 3,747 6,462 0 8,661
0000000000 Interest and dividend income O 1,282 O 1,395 0 1,020
O 00D Interest expense 23,366 22,866 19,274
0000000 Increase in notes and accounts receivable 0 10,590 0 149 0 217
00000000000 ODecrease (Increase) in inventories 657 O 359 O 1,339
00 0000 0O Decrease in notes and accounts payable O 10,638 O 1,673 0 3,674
000000000000 OOIncrease (Decrease) in consumption taxes payable 7,396 0 4,561 2,748
000 Other 3,131 4,106 0 8,243
O000000000cOo0obOOoOoOooooO  Subtotal 196,667 227,471 235,486
0000000000000 Cash received for interest and dividends 1,310 1,465 1,089
00000000 Cash paid for interest 0 23,149 0 23,232 0 19,325
0000000 Cash paid for income taxes 0 20,186 0 18,191 0 25,574
000000000000 00O0O Net cash provided by operating activities 154,641 187,512 191,675

000000000000 00000 cash flows from investing activities:
0000000000 00D0D0OO Purchases of marketable and investment securities 0 964 0 4,580 0 3,711
0000000000000 0 Purchases of property, plant and equipment O 115,324 0 103,609 0 104,883
000000000000 ODOO Purchases of intangible fixed assets O 5,176 0 7,599 0 7,791
000000000 Expenditure of long-term prepayment O 3,169 O 1,499 0 1,006
00000000000 OD Proceeds from sale of tangible and intangible fixed assets 226 926 2,527
000 Other 74 515 3,044
0000000000000 000 Net cash used in investing activities 0 124,333 0 115,846 0 111,820

0 000000000000000O0 cash flows from financing activities:
000000000000 Increase (decrease) in short-term bank loans O 10,279 0 1,720 2,788
0000000000D00000000 Increase (decrease) in commercial paper 0 O 12,000
00000000000D000O Proceeds from long-term debt 94,698 59,359 45,485
0000000000000 O00OO Repayments of long-term debt O 47,524 0 147,968 0 159,069
0000000 Cash dividends paid O 14,053 O 14,047 O 18,236
0000000000000 Cashdividends paid to minority shareholders O 39 O 49 0 50
000 Other O ad 094
0000000000000000 Net cash provided by (used in) financing activities 22,802 O 104,426 0 117,176
000000000000 000D0O0O0O Effect of exchange rate changes on cash and cash equivalents O 7 6
O000000000000000000 Netincrease (decrease) in cash and cash equivalents 53,110 O 32,752 0 37,314
0 000000000000000000000000 increase due to addition of consolidated subsidiaries 6 O O
0 0000000000000 00 cashand cash equivalents at beginning of year 44,210 97,327 64,575
0 0000000000000 00Qd cashand cash equivalents at end of year 97,327 64,575 27,260

00000000000000000000000O00O0O0O0O0OO0O000000000
0 Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
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0000 0OBonds

DDD|:||:|DBankLoanS’DebtsandBondS........................................................

ooo gooo oo gooooog goooooooo goopoooo oo ooooooo
Company Straight bonds Interest rate Amount (0 millions) Domestic unsecured convertible bonds Conversion prices (J) | Interest rate | Amount (0 milions)
goooooo 00000000 mooooo201400 51% 20,000 010 0000020030 1,267.90 1.5% 51,439
Tokyo Gas Domestic unsecured notes due 2014 1st issue due 2003

goooooo 00000000 moOoooo201500 41% 27,900 0300000020050 1,105.70 1.5% 84,315
Tokyo Gas Domestic unsecured notes due 2015 3rd issue due 2005

goooooo 00000000 moOoooo201600 4.0% 30,000 0500000020090 339 1.2% 49,971
Tokyo Gas Domestic unsecured notes due 2016 5th issue due 2009

goooooo 00000000mMoOOoOoo0oo201800 2.625% 40,000 060 0000020070 339 1.1% 49,968
Tokyo Gas Domestic unsecured notes due 2018 6th issue due 2007

ooooooo 00000000MO00000200900 1.68% 30,000 00 Total 0 0 235,693
Tokyo Gas Domestic unsecured notes due 2009

goooooog 0000000oDmoOoooo200900 1.73% 30,000

Tokyo Gas Domestic unsecured notes due 2009

goooooo 00000000 mooooo201000 2.01% 20,000

Tokyo Gas Domestic unsecured notes due 2010

000000000000000000 | 0O0000000MmMO0O00Oo200400 1.03% 3,000

TG Credit Service Co.,Ltd Domestic unsecured notes due 2004

000000000000000000 | 00000000 MmMO0O00Oo200900 1.18% 4,000

TG Credit Service Co.,Ltd Domestic unsecured notes due 2009

goooooo 00000000 moOoooo201100 1.39% 30,000

Tokyo Gas Domestic unsecured notes due 2011

goooooo 0000000000mMOOoOoO0o200200 4.5% 14,810

Tokyo Gas Swiss franc notes due 2002

goooooog 000000000 0mooOooo200500 7.0% 18,333

Tokyo Gas DM bearer bonds due 2005

goooooo 00000000DmoOOoooDo200300 2.0% 800

Chiba Gas Co.,Ltd Domestic secured notes due 2003

0gd Total 0 268,843

000000 Loans and Debts

0000 Average interest rate

0000000 Amount (0 millions)

000000000000 Long-term debt due after one year 2.8% 191,960
0000000000000 Long-term debt due within one year 3.3% 24,687
00000 Short-term bank loans 0.4% 42,709
000000000000000000 Commercial paper within one year 0.0% 12,000
0Qd Total 271,357

20020 30 31000000b0o0boO0obOOo0obOoobOoboOobOoOobOoon

The annual maturities of long-term debt at March 31, 2002

0000000 Amount (O millions)

20030 300 At March 31, 2003
2004 0 300 At March 31, 2004
20050 300 At March 31, 2005
2006 0 300 At March 31, 2006

2007 0 30000 At March 31, 2007 and thereafter

95,006
91,961
105,779
46,122
437,026

00 Total

775,894
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Download

3031000000100 Fiscal years ended March 31 O opod0000Oo 000 O /¥ millionsd
oono 00000000000000000000000000000000000000pPOOOO0CO00O00000000000pO 0200000000 2001 OOOOO200200 gooo gooooooooooon
Company Business Common Stock Equity Interest (%)
goooooooooo goooOoegnoendon 000 Netsales 37,016 36,894 36,814
Tokyo Gas Urban Development Co.,Ltd. Real estate leasing, management and brokerage, etc. 0000 Operating income 7,526 7,604 5,590 8,779 100
0000 Netincome 1,715 2,050 1,278
goooooo gopoooOooeonO 000 Net sales 30,481 29,687 30,031
Gastar Co.,Ltd. Production and wholesale of gas appliances 0000 Operating income 2,185 2,574 2,461 2,450 66.7
0000 Netincome 825 790 426
goooo pgoooooooobooooo 000 Net sales 45,510 49,125 50,882
KANPAI Co.,Ltd. Gas facilities construction and gas appliance sales 0000 Operating income 429 562 916 1,300 93.2
0000 Netincome 147 0 2,562 556
goooooooooooooog LNGOLPGUUOOODODODOOOOO 000 Netsales 1,708 1,799 1,712
Tokyo LNG Tanker Co.,Ltd. LNG and LPG transportation and chartering of carriers 0000 Operating income 614 231 391 1,200 100
0000 Netincome 134 0 59 46
gooooooooooo gooooooooocoooo 000 Netsales 19,008 20,840 19,525
Tokyo Gas Energy Co.,Ltd. Sales of liquefied petroleum gas (LPG) and coke 0000 Operating income 06 0 392 162 1,000 100
0000 Netincome 23 0 850 207
00ooooooo@o goooooooooodg 000 Net sales 17,321 19,564 19,981
Tokyo Gas Chemicals Co.,Ltd. Sales of gas for industry and chemicals 0000 Operating income 490 431 368 1,000 100
0000 Netincome 241 214 193
goooooogooooo goooooooboooooooooo 000 Net sales 8,957 9,351 9,200
Park Tower Hotel Co.,Ltd. Hotel "Park Hyatt Tokyo" management 0000 Operating income 730 1,064 996 1,000 100
0000 Netincome 411 546 576
goooooooo goooooooooooag 000 Netsales 2,414 2,473 2,249
Tokyo Oxygen and Nitrogen Co.,Ltd. Production and wholesale of liquefied oxygen and nitrogen 0000 Operating income 236 304 208 800 54
0000 Netincome 47 80 96
gooooood gooooboobDOoobDOoOobooDOoobo 000 Netsales 9,114 10,885 11,294
Chiba Gas Co.,Ltd. Supply of gas to Yachiyo City, Narita City and surrounding cities 0000 Operating income 187 362 522 480 99.9
0000 Netincome 89 7 145
goooooOoOoOoOobDOoOooOooOoD goooooooOoOoOOoOOOObOCOOOOOCCOOOOCODODOODDDOOO 000 Net sales 13,055 11,782 11,248
TG Credit Service Co.,Ltd. Leasing of information equipment, gas appliances and office equipment, 0000 Operating income 808 741 717 450 100
and credit administration connected with gas appliances and installations gooo Netincome 471 425 407
gooOo0ooobo0OOoooDbbooo goooooooooo0oooooo0oOooooboooooo 000 Net sales 26,542 24,945 23,322
TG Information Network Co.,Ltd. Information processing services, software development and 0000 Operating income 407 307 162 450 100
sales of computer equipment, etc. OO0o00 Netincome 117 123 0 795
goooooooo gooooooooooooo 000 Netsales 3,586 4,081 4,613
Tsukuba Gakuen Gas Co.,Ltd. Supply of gas in Tsukuba City 0000 Operating income 226 184 285 280 100
0000 Netincome 115 91 157
gooooooooooooooo gooooooopooooooooooooooo 000 Netsales 5,139 944 823
TG Enterprise Co.,Ltd. Financial administration and building leasing for 0000 Operating income 26 203 183 200 100
Tokyo Gas and related companies 0000 Netincome 50 94 0 54
gopooooOoooooooooo gooo0o0o0ooOooOo0oOooOoooOoOoOobooooooo 000 Net sales 31,039 31,563 31,406
Tokyo Gas Engineering Co.,Ltd. Comprehensive engineering services with a particular focus 0000 Operating income 953 775 887 100 100
on energy-related work 0000 Netincome 457 374 475
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000000020000 Ten-Year Nonconsolidated Balance Sheets

Download

OOoo /¥ millionsO

0 30 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
0O00000AsseTs
00 00O Fixed Assets 968,843 1,029,355 1,095,950 1,154,468 1,179,969 1,221,148 1,224,801 1,250,442 1,276,594 1,224,869
000000 property, plant and equipment 796,640 842,399 897,654 946,060 977,167 1,023,164 1,036,476 1,029,954 1,001,844 974,169
0 0 O 0O Production facilities 112,646 142,928 129,210 148,673 144,851 127,776 314,553 287,383 286,236 262,343
0 O O O Distribution facilities 372,852 395,610 405,088 419,727 450,061 451,248 450,812 489,415 498,295 542,492
00 O 0 Service and maintenance facilities 150,336 153,040 156,097 151,678 148,613 145,400 89,292 82,930 78,049 73,889
00000000000 Other fixed assets and others 42,534 41,937 41,745 37,575 34,646 35,141 37,736 48,536 44,891 41,056
00000 Construction in progress 118,272 108,884 165,514 188,397 198,996 263,599 144,083 121,690 94,373 54,389
000000 intangible assets 1,881 1,807 1,808 1,842 1,686 1,624 1,906 16,598 15,651 15,238
0 0O O Investments and other assets 170,321 185,147 196,492 206,575 201,115 196,359 186,418 203,889 259,098 235,462
000000 Investment securities 23,351 23,598 23,505 24,178 24,746 23,108 19,917 19,622 102,252 67,393
O000OD0OD Investments in affiliated companies 84,885 91,076 97,958 100,343 99,412 96,876 90,767 88,547 86,754 87,013
O000D00DO Long-term period expenses 48,156 55,561 57,970 64,421 67,777 65,894 64,842 48,813 46,387 43,517
000000 Deferred income taxes g g d d O O O 36,751 12,439 23,202
00000 0O Other investments and others 15,013 16,003 18,158 18,732 10,221 11,589 12,110 11,311 12,313 15,473
00000 Allowance for doubtful accounts 01,084 01,091 01,099 0O 1,099 01,041 01,108 01,218 0O 1,155 0O 1,047 0O 1,136
0000 current assets 191,958 194,534 170,257 168,068 277,763 186,740 175,018 243,257 213,562 186,575
000000 Cash and bank deposits 7,527 8,857 6,358 6,663 95,966 7,832 7,813 46,990 6,117 7,039
000000000 Notes and accounts receivable 56,314 67,046 74,733 77,346 82,843 82,420 78,885 84,560 94,108 96,776
0 O O O Marketable securities 14,946 13,031 11,372 9,574 11,183 12,846 11,563 9,409 10,710 13,705
00000 Inventories 23,441 16,755 21,312 20,475 27,903 24,752 22,988 22,064 22,103 23,812
O0O0D00D0000 Short-term loans to affiliated companies 14,995 14,000 14,000 14,000 20,000 20,000 20,000 30,000 39,000 O
000000 Deferred income taxes ] ] g g g g O 6,454 6,924 8,080
OD0O0DODOOOO Other current assets and others 76,075 75,712 43,194 40,754 40,691 39,685 34,512 44 709 35,486 37,824
00000 Allowance for doubtful accounts O 1,340 0 867 g 712 O 744 0 823 g 795 O 743 O 929 0 886 0 661
0000 Total assets 1,160,801 1,223,890 1,266,207 1,322,537 1,457,733 1,407,889 1,399,820 1,493,699 1,490,157 1,411,444

0000000000000 mMO00000000000000000000O0O0O0n
00 Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
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Download

OOoo /¥ millionsO

030 31000 At March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
00000 0OLUABILITIES

0 0 O O Non-current liabilities 563,306 635,234 670,073 746,059 868,590 780,054 833,288 839,158 714,068 695,703
0 O Straight bonds 82,080 132,295 162,295 210,628 240,628 158,143 198,143 258,143 241,043 246,233
0 00O O Convertible bonds 297,140 297,140 297,140 297,140 397,136 397,132 397,131 355,334 245,445 235,693
00000 Long-term debt 78,032 89,982 89,057 111,499 102,302 95,732 103,643 96,139 94,388 88,394
0000000 Reserve for employee retirement allowances 88,367 96,396 99,327 101,247 101,848 102,544 102,500 102,451 O O
0000000 Reserve for employee retirement benefits O O O O O O O O 124,801 116,554
OD0O0ODODOO0OO Other non-current liabilities and others 17,687 19,421 22,254 25,545 26,676 26,503 31,871 27,091 8,301 8,829

0000 current liabilities 209,336 200,368 211,516 189,976 201,519 239,322 175,236 211,177 267,903 198,670
00o00oooOooooooo 10,838 10,938 23,577 9,119 12,465 56,251 8,797 51,999 104,288 22,884
Non-current liabilities due within one year
0 O O Accounts payable 15,014 16,806 15,658 18,151 27,829 30,830 33,024 18,397 18,275 18,208
00000 Bank loans 15,000 12,434 14,934 14,934 15,151 532 601 403 431 466
0 O O Other payables 46,069 41,453 43,619 40,049 45,242 49,204 33,064 45,022 36,502 33,069
00 O 0 Accrued expenses 39,5618 44,353 39,5685 40,930 42,039 41,629 41,068 39,777 43,566 41,216
000000 Income taxes payable 19,048 15,524 18,744 19,326 13,396 15,130 22,093 17,080 24,648 31,372
000000000 Other current liabilities and others 63,849 58,860 55,399 47,467 45,397 45,746 36,589 38,499 40,193 51,455

0 00 O Total liabilities 772,642 835,603 881,589 936,035 1,070,109 1,019,376 1,008,524 1,050,336 981,971 894,373

00O 0O 0O 0 O stockholders' equity

0 00O Common stock 141,812 141,812 141,812 141,812 141,814 141,816 141,817 141,817 141,817 141,843
0 0 0O 0O O Additional paid-in capital 2,034 2,034 2,034 2,034 2,036 2,038 2,038 2,038 2,038 2,064
0000 O Earnings reserve 28,205 29,619 31,033 32,447 33,861 35,274 35,454 35,454 35,454 35,454
0 O O Retained earnings 216,106 214,821 209,737 210,207 209,911 209,382 211,985 264,052 277,320 307,428
00000 Net unrealized gain on securities O O 0 0 0 O O O 51,554 30,375
0 0 0O O Treasury stock O O ad ad O O 0 0 O 0 95

0 0 0 O Total stockholders’ equity 388,159 388,287 384,618 386,501 387,623 388,512 391,295 443,363 508,185 517,070

0000000 Total liabilities and stockholders® equity 1,160,801 1,223,890 1,266,207 1,322,537 1,457,733 1,407,889 1,399,820 1,493,699 1,490,157 1,411,444
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000000020000 Ten-Year Nonconsolidated Statements of Income

Download

0000 /¥ millionsO

3031000000 100 Fiscal years ended March 31 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
0000 Netsales 787,365 825,992 800,675 831,739 862,592 880,428 870,838 869,939 965,619 974,566
000000 Gas sales 592,593 615,234 594,423 625,116 655,579 680,615 668,770 665,834 734,119 743,347
00 0000 Miscellaneous revenue 169,160 182,916 175,628 175,269 175266 164,649 166,875 168,680 193,951 194,681
0000000 Incidental revenue 25,611 27,841 30,724 31,353 31,746 35,162 35,192 35,424 37,548 36,536
O 0O costs 742,094 778,909 755,778 780,870 817,186 819,867 813,645 818,643 879,829 882,267
00000 Cost of sales 170,705 172,986 154,192 172,619 209,854 208,173 194,238 207,393 263,368 264,651
000000 Seling expenses 288,924 307,800 304,872 315,369 314,050 323,318 319,932 317,696 321,441 325,989
00 0000 General and administrative expenses 88,285 90,848 94,868 91,536 91,262 92,795 101,795 98,372 77,231 74,222
00 00 OO Miscellaneous expenses 167,277 179,903 173,307 173,715 174,417 165,521 168,034 164,826 185,639 186,363
0000000 Incidental expenses 26,902 27,280 28,536 27,628 27,603 30,060 29,644 30,352 32,147 31,040
0 O 0O O operating income 45,271 47,083 44,897 50,869 45,404 60,558 57,193 51,296 85,790 92,299
0 000 0 Non-operating income 15,213 15,818 13,593 15,470 19,640 11,901 12,529 14,317 12,363 12,188
00000 Interest income 2,927 1,941 986 710 702 683 452 352 438 422
00 00 0 0 Dividend income 1,785 1,710 1,564 1,554 1,571 1,655 1,616 1,528 1,816 1,709
0O 0 O 0 O Exchange gains O O O O O O 1,381 2,636 O a
000000 Rental income 5,097 6,087 6,477 6,326 5,775 5,011 4,821 4,770 4,662 4,729
00 0000 Miscellaneous revenue and others 5,404 6,080 4 566 6,880 11,592 4 552 4,259 5,031 5,447 5,328
0 0 0 0O O Non-operating expenses 24,756 26,415 28,934 31,499 36,654 42,274 33,317 30,685 39,611 32,238
O0 000 Interest expenses 5,750 5,522 5,633 5,578 5,272 4 554 4,286 3,885 3,353 3,032
0O 0 O 0O O Bond interest expenses 8,968 11,093 12,889 14,701 16,401 17,236 14,094 14,390 14,368 11,963
00000000 Bond issue cost amortization 264 1,146 199 774 2,609 O 233 277 92 135
ooooooogon 6,601 5,250 7,226 6,978 6,742 7,266 8,546 8,009 6,536 6,960
0O Adjustments of charges for construction of distribution facilities

00O 0000 Miscellaneous expenses and others 3,173 3,404 2,987 3,468 5,630 13,218 6,158 4,124 15,262 10,148
0 000 ordinary income 35,729 36,486 29,556 34,841 28,390 30,185 36,405 34,929 58,542 72,249
0 O O O extraordinary income 1,129 151 2 2,015 2,050 922 577 512 163 4,200
0 O O O Extraordinary expenses 1,129 150 2 661 1,534 924 578 496 15,798 665
00000000 income before income taxes 35,729 36,487 29,556 36,195 28,906 30,183 36,405 34,945 42,907 75,784
00000 Income taxes 19,536 22,227 19,083 20,180 13,651 15,166 19,490 11,950 20,930 27,230
O000000Q0 Income taxes deferred O O O O 0 0 O0 600 O 5,423 102
00000 Netincome 16,193 14,260 10,473 16,015 15,255 15,017 16,915 22,395 27,400 48,451
0000 000 Retained earnings brought forward 17,931 17,854 16,161 11,242 11,688 10,981 10,374 12,106 21,507 31,973
OoO0o0ooboOoOoooo O 0 0 0 0 0 O 46,619 0 O
0 Adjustments of occurred income taxes and others

000000 Interim dividends 7,024 7,024 7,024 7,024 7,024 7,024 7,025 7,025 7,024 8,430
000000000 Retained reserves 702 702 702 702 702 702 O 0 a O
0000000 unappropriated retained earnings 26,398 24,387 18,908 19,530 19,216 18,281 20,264 74,095 41,883 71,995

goooooooooooo@oooooogoboooooogooboobooooDoooo
[0 Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
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B 000000000 Corporate Data / Stockholder INFOrMAtON - « « « « « + « « « « oo e e

gooobooooooo

Corporate name: Tokyo Gas Co., Ltd.

gooooooogdooon1-5-20

Head office: 5-20 Kaigan 1-chome, Minato- ku Tokyo 105-8527, Japan

TEL: 03-5400-3888
+81-3-5400-3888

FAX: 03-3437-2668
+81-3-3437-2668

Jo000oooiasssdio0 10
Date of establishment: October 1, 1885

0000141,843,396,228(1] 20020303100
Common stock: ¥141,843 million (as of March 31, 2002)

JooooooooodooDoes,500,000,0000
Authorized number of shares: 6,500,000,000

000000ooo2,810,165,397001 20020 303100
Number of shares outstanding: 2,810,165,397 (as of March 31, 2002)

0000202,670010 20020 303100
Number of stockholders: 202,670 (as of March 31, 2002)

gooooooooomomoo
Securities traded: Tokyo, Osaka and Nagoya stock exchanges

jo000o0o0o00mo0oo0oo0oooooooooooon
Independent auditors: Asahi & Co. (A member firm of Andersen Worldwide SC)

oooo0oooooooooooooooo
Jo0oooo0oooooOooo2000

Transfer agent: Japan Securities Agents, Ltd. 2-4 Nihonbashi Kayabacho
1-chome, Chuo-ku, Tokyo 103-8202, Japan

000000000000 URL: http: //wwwtokyo gas.co.jpU
godoooooooomomouiirOoog
Further information: IR section, General Administration Dept.
TEL: 03-5400-3888 FAX: 03-3437-2668
+81-3-5400-3888 +81-3-3437-2668
E-mail: tgir@tokyo-gas.co.jp

m 0000000000 Stock breakdown by percentage of total shares

0000 Financial institutions

0OO00 Foreign companies, etc

00000 Individuals and others

gooooo D(Dmes(\c companies, —
C.

gooooooo
Overseas Representative Offices

0000000000 New York Representative Office

The Chre/Jsler Building, 405 Lexington Avenue, 33rd Floor New York, NY
10174, U.S.A.
Tel:+1-646-865-0557  Fax:+1-646-865-0592
0000 0 O Paris Representative Office

102, Avenue des Champs-Elysees, , 75008 Paris, France
Tel:+33-1-45-62-00-59  Fax:+33-1-42-25-96-85

000000000000 003dAsia Pacific Representative Office
Level 30, Menara Shahzan Insas
No. 30 Jalan Sultan Ismail, 50250 Kuala Lumpur,

Malaysia
Tel:+60-3-2144-2928  Fax:+60-3-2144-2930

oooo
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