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Dividends on Equity
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0 3031000 AtMarch 31 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001
0000 Consolidated
000000D0000EPS)Earnings per Share 9.54 5.82 5.76 3.94 5.96 5.49 6.14 6.32 9.50 9.82
000000000 0BPS)Book Value per Share 142.21 144.07 145.81 146.32 147.23 147.65 148.67 149.98 17233  196.72
00000000000000CFPS) Cash Flow per Share O O O O 48.87 49.47 47.02 53.50 57.98 61.93
0000 Nonconsolidated
000000000 OEPS)Earnings per Share 9.53 5.76 5.07 3.73 5.70 5.43 5.34 6.02 7.97 9.75
000000D0O00OBPS)Book Value per Share 137.41 138.14 138.18 136.88 137.55 137.94 138.26 139.25 157.78  180.85
00000000000000CkPS)Cash Flow per Share 39.60 35.47 40.03 37.20 40.87 41.24 38.23 44.83 48.21 53.73
00000O0(0OOoO CashDividends (O millions) 14,049 14,049 14,049 14,049 14,049 14,049 14,050 14,050 14,050 16,860
0000000000 Dividends on Equity (%) 3.70 3.63 3.62 3.64 3.64 3.63 3.62 3.60 3.37 3.54

o 000000000 0NDO+0U000O00OOXx 100
ocjboOoObooOobooOoooOm@mboooUooboobooxoOoooooo

o Dividends on Equityd Annual Cash Dividends/Stockholders’ Equity (year-end)x 100
o Cash Flow per Sharel (Net IncomeQ Depreciation and Amortization)/Numbers of Shares Outstanding (year-end)
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PER PBR PCFR oooon

Price Earnings Ratio Price Book Value Ratio Price Cash Flow Ratio Payout Ratio
00 /timesd O 00 /timesO O 00 /timesd O oooo

120 6 18 150

80 4 12 100

40 2 6 50

0 0 0 0

'92 93 '94 95 "96 '97 '98 '99 '00 '01 '92 93 "94 95 "96 '97 '98 '99 '00 01 '92 93 '94 95 "96 '97 '98 '99 '00 '01 '92 93 "94 95 "96 '97 '98 '99 '00 '01

03031000 AtMarch 31 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001
0000 Consolidated
PERO O O Price Earnings Ratio (times) 48.94 87.56 89.48 96.20 64.38 56.45 47.92 45.72 23.26 34.83
PBRO O O Price Book Value Ratio (times) 3.28 3.54 3.53 2.59 2.61 2.10 1.98 1.93 1.28 1.74
PCFRO O O Price Cash Flow Ratio (times) 0 O 0 O 7.86 6.27 6.25 5.40 3.81 5.52
0000 Nonconsolidated
PERD O O Price Earnings Ratio (times) 49.00 88.50 101.48 101.69 67.38 57.10 55.01 48.01 27.73 35.07
PBR(O O Price Book Value Ratio (times) 3.40 3.69 3.73 2.77 2.79 2.25 2.13 2.08 1.40 1.89
PCFRO O O Price Cash Flow Ratio (times) 11.79 14.38 12.86 10.19 9.40 7.52 7.69 6.45 4.58 6.37
000000 0O Payout Ratio (%) 52.50 86.77 98.53 134.15 87.73 92.10 93.56 83.06 62.74 61.53
00000000000 Cash Dividends per Share (y) 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 6.00

o PCFROOOODO+ CFPS
o PCFR=Stock Price (year-end)/CFPS
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