FINANCIAL HIGHLIGHTS SEGMENT INFORMATION

Tokyo Gas Co., Ltd. and Consolidated Subsidiaries

GAS SALES
Thousands of U.S. dol-
Millions of yen lars except per share
except per share amounts amounts
For the Years ended March 31 2004 2003 2002 2004
Net sales
. ¥1,151,825 ¥1,127,634 ¥1,097,589 $10,866,270
Operating income
, 152,287 123,294 110,608 1,436,670
Net income
44,787 59,201 51,912 422,519
Free cash flow
84,241 88,240 92,178 794,726
Amounts per share of common stock (Yen and U.S. dollars): [ C t t ]
Net income (Basic) 16.44 21.18 18.47 0.16 ontents
Net income (Diluted) 14.98 19.11 16.66 0.14
Shareholders’ equity 221.53 208.65 200.75 2.09
Cash dividends applicable to the year 7.00 6.00 6.00 0.07
At Year-end (March 31)
¥1,666,828 ¥1,676,064 ¥1,702,713  $15,724,793
Total assets
545,844 598,322 680,887 5,149,477
Long-term debt due after one year
, . 598,453 579,706 564,078 5,645,786
Total shareholders’ equity
Ratios GAS APPLIANCE SALES
0, 0
Operating income to net sales 13.2% 10.9% 10.1% Vs
. 3.9% 5.3% 4.7%
Net income to net sales
7.6% 10.4% 9.3%
ROE 2.7% 3.5% 3.0%
ROA A0 .0/0 0%
. . 35.9% 34.6% 33.1%
Equity ratio
Notes: 1. U.S. dollar amounts have been translated from yen, for convenience only, at the rate of ¥106=U.S.$1, the approximate Tokyo foreign exchange market rate as of
March 31, 2004.
2. Free cash flow = net income + depreciation* — capital expenditures** RELATED CONSTRUCT'ON
*including amortization of long-term prepayments
**purchases of tangible fixed assets + purchases of intangible fixed assets + long-term prepayments (accounting basis) Vs
3. ROE = net income/shareholders’ equity (average of positions at start and end of fiscal year)
4. ROA = net income/total assets (average of positions at start and end of fiscal year)
Net Sales (¥ Bilion) Operating Income/Ratio to Net Sales ROE/ROA (%)
(¥ Billion/%)
(¥ Billion) (%)
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All graph data for years ended March 31 Note: Segment sales are sales to outside customers, while operating income is the sum of sales to outside
customers and intra-group transactions minus the operating expenses of outside and inside transactions.
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