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Tokyo Gas Co., Ltd. ==z

Tokyo Gas Co., Ltd.

Tokyo Gas Co., Ltd. is Japan’s largest provider of city gas, serving more than 12 million customers, primarily in the Tokyo
met-ropolitan area and surrounding Kanto region, an economic zone characterized by exceptionally strong demand and high
growth potential.In November 2019, Tokyo Gas Group formulated its new vision, Tokyo gas Group's Management Vision
"Compass2030". This will serve as the foundation for development going forward as we seek to respond in an appropriate
manner to the sweeping changes that have impacted our business environment, including Decarbonization, Digitalization,

Diversification of customer, and Deregulation in Energy Market. To ensure the successful implementation of "Compass2030,"

we will move forward.
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DOWN The raw data for graphs or tables that show
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3, Gas website.
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LNG tank with a capacity of 200,000 kI = 92,000 tons of LNG = 112 million m3 of natural gas
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LNG carrier with a capacity of 147,000 m3 = 67,000 tons of LNG = 81 million m3 of natural gas
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Note: Although unaudited, all financial information in this investors’

guide is based on certified financial statements.
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Basic Data gm>—»

Compass 2030 Vision / Tokyo Gas Group FY 2020 - 2022
Medium-term Management Plan:Numerical Targets

(¥ billion)
(+1&M)
_200
150
118.5
I 10%
__100
27%
5
63%
0
o

M Overseas business*!
Solutions, etc.*2
M Energy*3(gas + electricity)

*1 All overseas business
*2 Energy-related, real estate, other
*3 Gas and electricity business in Japan

KGI

Operating profits +
equity method income (¥ billion)
BRI FFERIE (BF)

106.7

B 3%

30%

57%

B
Via1—v 3%
IXILF—3 (HZX+BR)

BB D TR TDEE
2 TRIVF—BE, TEIEE, ZOM
BERICHITDAR - BhEE

Fiscal 2019 Forecast as of Nov. 2019

Fiscal 2019 Result

140.0

B 2

28%

60%

©OFiscal 2019 Forecast as of Nov. 2019
@Fiscal 2019 Result

©Fiscal 2022 Target

@2030 vision Management guidelines

200.0

25%

25%

50%

20195 % RiEL (REH)
20195 =&\
2022%% Bif
2030 VavREEE

Fiscal 2022 Target

2019FEREL (GRER) 2019FERE 2022FEBR
118.5 106.7 140.0
1,185 1,067 1,400

2030 vision Management guidelines
2030E U 3 UREIBIZ

Approx. 200.0
#92,000

Financial indicators ##isis

ROA (%)

Financial indicators
apiist=d

ROA (%)

ROE (%)

D/E Ratio (times)
D/ELIA (18)

ROE (%)

Fiscal 2019 Forecast as of Nov. 2019

_ 6 . _06

_3 . _03

0 0
o (] (5]

Fiscal 2019 Result

D/E Ratio (times)

D/ELY# (&)

o ] (5]

0.9

0.6

0.3

Fiscal 2022 Target

2019FERAL (CRERF) 2019FEEKE 2022FEHIR
31% 1.7% Approx. 4.0%
4.0%12E
6.6% 3.8% Approx. 8.0%
8.0%#2E
0.78 0.79 Approx. 0.9
0.9%2%

2030 vision Management guidelines
2030 EV3UREIBIZ



Compass 2030 £EY3aY / RRARIIV—72020-2022FE thiiRE5E HERIE

No. of customer accounts
(million)
BEESETHIIMR (@FHH)

15.0

10.0

5.0

0
(1] 2] (3]

Contribution to CO:emission
reductions (million tons)
CO. KB/ (FHFY)*e

6.0

KPI

No. of customer accounts (million)
BESETHINR (BH) =4

Natural gas transaction volume (million tons)
RAHZXERE (Bh2) *5

Segment profit from Overseas Business (¥ billion)
BAE T XD M (BF)

Contribution to CO.emission reductions (million tons)
CO.HIREM (Ah2) *6

Renewable energy transaction volume (million kW)
BIREURE (kW) *7

Cost structure reform (¥ billion)
JRERE (f8F) *8

*4 as of the end of FY

*5 LNG equivalent including overseas business and trading

*6 as compared to FY 2013 levels
*7 as of the end of FY
*8 compared to FY2019

Natural gas transaction volume

(million tons)
KAHZBE (BFHRV)*s

18.0

12.0
6.0
(1) (2]

o

Renewable energy
transaction volume (million kW)

BIRIRE (BAKW)*7

(3]

Segment profit from
Overseas Business (¥ billion)
BAEIAY I (+HEm)

12.0

8.0
) ) )

Cost structure reform (¥ billion)
JRMHE (+HEM)*e

@E vlR( Olseyg

&—L

o

3.0 60.0
2.0 30.0
_10 ] 0
0 I I -30.0
o 2] (3] (1) 2] (3]
Fiscal 2019 Forecast as of Nov. 2019 Fiscal 2019 Result Fiscal 2022 Target 2030 vision Management guidelines
2019FERBL (GRERF) 2019FEXEE  2022FEFEEE 2030 EVaUREisE
12.20 12.11 14.80 20.00
1,220 1,211 1,480 2,000
16.70 17.34 17.00 20.00
1,670 1,734 1,700 2,00
12,5 13.2 16.0 —
125 132 160
5.0 4.88 6.5 10.0
500 488 650 1,000
0.59 0.581 2.00 5.00
59 58.1 200 500
_ — -30.0 —
A300
A FERFLDT AT R

"6 HHEF 1 20135FE
7 FERIRE
*8 20195 L

5BAEE - FL—T 1 VIED (LNGHES)
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Gas Resource Data mumar—»

Tokyo Gas LNG Imports (Long-term Contract)
RRHZADLNGHES G (EBn2ine)

‘ Sakhalin #/\UZ,/&

Tokyo iR

/

Qatar 15—V A

Mozambique
EFE—Y

Brunei 7IbgA u

} | |
Malaysia ¥L—7

Pluto FIL—hk

| [ |
7| Darwin —71
| lchthys 122X
NWS FEEEM

M Queensland Curtis

|
Gorgon J—d2 e
IA—VASUR-A—T4R

B New LNG Project

M Existing LNG Project

Cove Point
J—JRA4 U~
[ ]

T~

[ ]
Cameron
FrXOv

FRINGTOI O

BHENGTOY IO~

Tokyo Gas Group LNG Imports (1,000 tons)
RRARIIW—TOLNGHAZE (F+)

SR el & 2012 2013 2014 2015 2016 2017 2018 2019 2020
Australia F—ZSUT7 2,264 3,379 3,992 4179 5,229 5,481 6,223 7,847 7,662 57.9%
Russia ov7 1,678 1,682 1,813 1,812 1,679 1,674 1,669 1,739 1,809 13.7%
Malaysia =7 4,479 4,409 4,767 5,638 5,252 5,227 4,642 1,598 1,506 11.4%
USA KE - = = = = = = 1,262 1,072 8.1%
Brunei JTIbxRA 1,362 1,439 962 1,003 985 1,073 1,086 665 613 4.6%
Qatar ho—I 290 235 325 749 354 407 298 357 355 2.7%
Other ZO0fth 1,837 1,569 944 586 377 386 326 485 211 1.6%
Total a5t 11,910 12,712 12,804 13,967 13,875 14,249 14,244 13,954 13,227 100.0%
Bgfge”‘?e 2012 2013 2014 2015 2016 2017 2018 2019 2020
Japan LNG Imports BA®D LNG IAZ 83,183 86,865 87,731 89,073 83,571 84,749 83,888 80,553 76,498 =
Source:Data are calculated from Electric Power Statistics, Ministry of Finance.
R | Y [ESHET)
Tokyo Gas Long-term LNG Projects
RRAZRORBAZHILNGT OV T I MEE
Annual contracted quantity Duration Contract Haul Project
Project name (10 thousand tons) Start year (years) type distance participation  Operator
JOYzvrE FRZNE (BhY) BAtAE AR (FER) IR EEEEEE (km) STRAERE (%) B|HEEME
Brunei TIxA 100 1973 20+20+10 Ex-ship 4,400
Malaysia I =71 2018-2023 Approx. upto 50 2018 Upto 13 Ex-ship, FOB 4,600
2024 and thereafter Approx. up to 90 =13
2018-2023 s A#950
20240k m=AHI90
NWS (North West Shelf) ZEZzMI 53 1989 20+8+7 Ex-ship 6,800
Malaysia I JL—I70 90 1995 20+10 Ex-ship 4,600
Qatar Hhe—Ib 35 1998 24 Ex-ship 12,000
MalaysiaIll NL—I7I 34 2004 20 Ex-ship, FOB 4,600
NWS Expansion FEEINHER 107.3 2004 25 FOB 6,800
Darwin =914 100 2006 17 FOB 5,700 3.07  Conoco Phillips
Sakhalin IT LZAUMII| 110 2009 24 FOB 1,800
Pluto ZIL—hk 150 2012 15 Ex-ship, FOB 6,900 5.0  Woodside
Queensland Curtis DA—DVXSIR 120 2015 20 Ex-ship 6,900 125  Shell
N—742R
Gorgon i el 7 110 2016 25 FOB 6,900 1.0  Chevron
Ichthys 1DIR 105 2018 15 FOB 5,700 1575  INPEX
Cove Point J—JR1Uk 140 2018 20 FOB 17,800
Cameron Fr X0V Approx. 72 /#9372 2020 Approx. 20 / #9320 Ex-ship 17,000
Mozambique LNG EFUE—IING 260*  (mid-2020s/  Upto20 Ex-ship 13,000
2020FEREF) |20
Shell portfolio Tlb Average approx. 50/ 2020 10 Ex-ship
R—rT#17F #4950

* Co-Purchase with Centrica  * £ b ') 1%t & DHFREE



Prices of Crude Oil and LNG

[RimffitE & LN Gt

(US$/MMBLu)
(Rib/MMBtU)

25

20

"13/3

"14/3

"15/3

"16/3

"17/3

"18/3

(US$/barrel)
(RIL/INLIV)

150
120
90
60
30

0

"19/3  '20/3

== All Japan LNG Prices (Trade statistics) (US$/MMBtu) £BALNG(BSHEHE) (KL MMBtu)
— JCC Prices (Trade statistics) (US$/barrel) £HAEM(BSHHE) (KL /\LIL)

Dubai (US$/barrel) K/ (LKLL))

— WTI (US$/barrel) WTI(FIL.//SLJL)

Source: Compiled by Tokyo Gas from bloomberg Hifff: bloomberg &k Y 4R

Gas Price by Region (Us$/MMBtu)

Hhisk BUME4E HEFS (kv MMBtu)
18
12
6
0
"13/3 ’14/3

= Japan (All Japan LNG) BA(£BALNG)

= Europe (NBP) Exi(NBP)

U.S.A (Henry Hub) KEl(Henry Hub)
Source: Compiled by Tokyo Gas from bloomberg Hiff : bloombergd ) H#tER

"15/3

"16/3

Money Exchange Data (TTs Rate) (Yen/US$)
AET— Y (TTSL—F)HAE/EW)

_ 130
_120
_ 110
_ 100
_ %0
_ 80

o

"13/3 ’14/3 °15/3 ’16/3 17/3 '18/3 '19/3 ’20/3

Source:TTS quotation from Bank of Tokyo-Mitsubishi UFJ
it =BRRUFIRTARDONERNE A ERS

1773 "18/3 19/3 '20/3

LNG Carriers Owned and Managed by Tokyo Gas Group
RRARIIWV-TOHRE - B2

Name

&

Energy Frontier
IRLF—o0U747
Energy Advance
IRIF=FTRINIZR
Energy Progress
IRIF—=TOJILR
Energy Navigator
IRIF—TFES—5—
Energy Confidence
IXIF—TUT4T7I2R
Energy Horizon
IRIVF—IRSIXY

Energy Liberty
I*?IFF'—U/\"“T"(
Energy Glory
IxIF—JoO-")—

Energy Innovator
IRIF—AIR—5—

Energy Universe
IRIF—2ZN—2R
Third Party Chartered
NEPTUNE

XTFa1—v

CAPE ANN

T=07

5B

147,000 m3

MOSS
TR

Capacity & type
A7

155,000 m3
MOSS EREY
177,000 m3
MOSS ERH

165,000m3
SPBE!

SE=E A
145,000 m3
Membrane
(Regasification
Vessels)

X TLUR
(BARCEERN)

Delivery
BT
2003/09
2005/03
2006/11
2008/06
2009/05

2011/09

2018/10
2019/4
2019/6
2019/8

2009/11
2010/06

TLT: Tokyo LNG Tanker, a wholly owned subsidiary of Tokyo Gas

TLS: Toho LNG Shipping

LNG project Ownership
R LNG share Other owners
JOJIok RAELE 2 ZOMMEE
NWS 100% —
Expansion
B/';r'm'ﬁ'alym 90%  TLS 10%
SakhalinIl ) L . —
Pluto 0%  Mitsui 0.S.K. Lines Bfin=3+100%
Gorgon
l(?thhte%/ss 70%  Mitsui 0.S.K. Lines FEfR=#30%
?%%"‘@K;%m 70%  NYKLine BAEHA30%

—J12
g‘ej l:u "{H 10%  NYK Line BAE#90%
J—-dv
A0
Z0fth

10%  Mitsui 0.S.K. Lines F#R=+90%

gor\]/e Point 70%  NYK Line BAEN30%

thers
gaéﬂf’f 7k 10%  Mitsui 0.S.K. Lines FS#R=+90%

*1 Tank capacity shows geometric volume. Actual LNG carrying capacity is 98.5% of indicated tank

capacity.
*2 Owned by TLT.

0%  Mitsui 0.S.K. Lines Bfth=+100%

1.5%  Hoegh LNG 50.0%, Mitsui 0.S.K. Lines 48.5%
R—JLNG#50.0%. mEfa=+48.5%

1.5%  Hoegh LNG 50.0%, Mitsui 0.S.K. Lines 48.5%
R—JLNG#50.0%. Ef#=#48.5%

TLT : RRIIIXI—9 U h— ERHARDI00%Fa4L)

TLS : B¥BTILI X IU—fifA

1 YU ORBRIEAREERL. EEOLNGEHZIE. 0.9852RUEEDERYET
R TLTIC K BRE

@E vlR( Olseyg

&—L




Basic Data gm>—»

City Gas Business smnzss

Wholesale Customers (Engaged in general gas pipeline business) by Pipeline(20 entities)

SERGHBERARDGERE(—RARGEREEE I S)(204)
Entity Start of Supply Number of Customers
BEEY et FBERHE
Narashino City ERtans 1974/01 79,405
Atsugi Gas EXREH 1974/12 55,349
Daito Gas KEAR 1975/09 112,788
Keiyo Gas RERHT 1978/03 941,420
Bushu Gas HINEHT 1985/08 220,062
Akishima Gas BBEHZR 1988/09 33,011
Tobu Gas SRERELHT 1989/12 220,802
Otaki Gas RKEEHR 1991/09 172,973
Washinomiya Gas B=H2 1995/12 11,142
Hatano Gas FEHRHET 1996/04 14,543

Entity Start of Supply
EEEZ {HHamaA
Odawara Gas /NEEEHT 2000/08
Ota City Gas AHERTA R 2001/12
Buyo Gas HBEAR 2003/03
Tochigi Gas HARH R 2004/09
Sano Gas B RN 2004/10
Ina City Gas REETAR 2007/01
Noda Gas FHAR 2007/08
Tatebayashi Gas BEMELHT 2007/11
Kakuei Gas ARAR 2016/05
Horikawa Sangyo ) || EEZE 2017/09

*The number of gasmeters:As of March 31,2019 (Source:2019 GAS INDUSTRY HANDBOOK) ~ FZ R (BT X —4—%%) (&, 201953 A RBF = (Hhg nx%#EEZOWQ%&)
“The number of customers includes those who use services offered by companies other than Tokyo Gas FEERHHIT. HHELANDAREERTEIFERLED

Wholesale Customers (Engaged in general gas pipeline business) by LNG(9 entities)

LNGIRFGEHRHRDGZEEE(—RAREERFEERTITS)(91)

Entity Start of Supply Number of Customers
EEEL ek TERME
Joban City Gas BEBHAR 1987/01 2,253
Seibu Gas AERAR 1988/07 12,101
Sobu Gas HEAZX 1991/11 2,540
Tobu Gas RERELHT 1998/07 220,802
Chichibu Gas FRRAR 2004/04 2,722

*The number of gasmeters:As of March 31,2019 (Source:2019 GAS INDUSTRY HANDBOOK) ~ FRZRAH (B X —5—4%) (&, 2019F3 AR (HH nx%#EE:FE)ZZOWERﬁ)

Entity Start of Supply
FEEL iR
Shibukawa Gas AR 2004/05
Hokkaidou Gas LEEAR 2005/11
Joban Kyodo Gas BEARAR 2006/03
Saibu Gas FEERAR 2014/10

“The number of customers includes those who use services offered by companies other than Tokyo Gas FERHEIE HHELMNDAREFAITE2FEREET

Number of Customers
BERME

42,149
12,561
31,119
3,545
8,571
1,305
22,732
8,508
18,614
11,975

Number of Customers
TERME

2,869
577,763
17,601
1,092,303

Major Facility Plans z=zg:a

LNG Terminals
LNGEith
Start of
operation Import volume FY2019"  Storage capacity
BRERIE 2019FER AR BRERAE
Negishi LNG 1966 2.882 million ton/year 1,040,000k
Terminal 288.2HNV/5%E 1047k
RELNGE#
Ohgishima LNG 1998 4.134 million ton/year  850,000k¢
Terminal MNBAR/E 85kl
BELNGEH
Sodegaura LNG 1973 4.066 million ton/year  1,350,000k¢
Terminal 406.68 ~/F 1357k
/T HLNGE
Hitachi LNG Terminal 2016/03 1.142 million ton/year  230,000k4
HIZLNGEH: M4.2B /% 237ke
Major Production Facility Plans
FERHERFEE
Scheduled start to operation Place of installation
ERRRTE REISAT
2021/03 Hitachi LNG Terminal HIZLNGEits
Major Pipeline Plans
FEGEHE
Scheduled start to operation Name
HARATE g0
Fiscal 2020 Ibaraki line
2020%FE RIS

Vaporization
capability
SMEREN
835t/h

1,434 t/h

1,4451/h

750 t/h

*ZIUAMEITERR<S  *Excluding the volume for Nijio

Berth Other features

N—=R Z DR

1unit  Japan’s first LNG terminal, jointly operated with JERA, incorporating

1= LNG truck loading facilities
BAYOLNGEM, JERAEOHEIEM, NGO —")—HFRER

1unit  Ain-ground LNG tank with the wolrd’ s largest capacity of 250,000kl

1= Energy center for the Tokyo Gas Group's gas and electricity business
HREAR25AKIDHTRNGY Vo
LHIN—TDAR -EBHEXEDIXILF—EII—

3units  One of the world’ s largest LNG terminals, jointly operated with JERA,

3& incorporating LNG truck and vessel loading facilities
HRZRAIRDLNGEM, JERAE DIEREIE M,
LNGO—U—- Wit =RiEE

1unit  The first LNG terminal located outside Tokyo Bay.

1= A ground LNG tank with the wolrd’ s largest capacity of 230,000kI
Incorporating LNG truck and vessel loading facilities
RRUENIDLNGEM, R AR23FKkEDM EXLNGY V2
LNGO—— Afifiatfmakims

Production facility Number of Units
bR
LNG storage tank ~ LNGH22 1

Route Internal diameter (mm) Total length (km)

X A (mm) HRIER (km)

Hitachi City to Kamisu City approx. 90

Bz~ 600 #9990



Gas Rate Data sznss—»

Average Gas Rates (Approximation)
HAHSBENA—Y

As of March31,2020
2020383 1HAK=

Residential
= )
Commercial and Others

(¥/m?)

200
Power generation
HER
mé/year
0 N.méSE
(
100 1,000 10,000 100,000 1,000,000 10,000,000

Monthly Gas Rates for Home Use at Three Major
Gas Companies (¥)
17ADRERH ZHSHBETEIHIREM@

M

"14/6 1412 15/6 1512 "16/6 "16/12 '17/6 "17/12 *18/6 "18/12 "19/6 "19/12 "20/6

=Tokyo Gas ®REARX =QOsaka Gas KARHZX Toho Gas E#BHR

Calculated based on the use of 50m3/month
50me/ BADERETHE

11,000
10000
500
800
700
600

=

Transmission Service Tariff at
Three Major Gas Companies (¥)

EEREEEIfIEEWm
Tokyo Gas total
i?‘ﬁyﬁl - £t 2,664.00
395.00 e . 2,269.00
Osaka Gas _ _ total
KIRAZ : | 5t 2,888.00
1,484.60 1,403.50 g
[ total
;9;@%988 £t 2,882.00
722.00 2,160.00
lo |00 [1,000 [1500 [2000 [2500 [3000

M Fixed tariff £4%E W Unit tariff fe@R1E

Calculated based on the use of 50m?/month(excluding consumption tax)
50m®/ADERETEHE CHERKS)

Gas Rate Adjustment System

FEREAEREOHNE

(¥/1)

3 month moving average

CE~5 BT

(¥/month)

B/t , (A/R)
Upper limit \
EBR 160% c@ Upper limit
91,600 <_E) _FRR160%
5,886
Standard
average B(2~4 A) / \IB(78)
gas resource —
Eﬁ%@ A(~3 ) A(6H
57,250 B o— 4,969

W Average gas resource cost (left scale)

RS (Z28)

month
8 9 B

B Gas tariff for average household consuming 30m®/month (45 MJ/m?) (right scale)
17 BOEREN30M? (45 MI/mA)DIRFEREN A D B& ()

[ The portion of the fluctuation in gas resource costs that exceeds 160%
of the standard average gas resource cost is not subject to gas rate adjustment.
EETIRERHERR D 160% L L. REMERR AEE) LT8R 3 A R BB DN R

Gas Rate Revision

HEWEDOHTS

Tokyo Gas SREEF X
Execution Average rate
date of change
NEFAH EXR
oba 1 2334
Tootum T 1B%
ot ~2A48%
e DR 200
S%(g1/§|/5125ﬁ15a —3.20%
origg 518
S%%sé‘fsélsma =
Sionseg 15T
20t 12A 18 T MW
a9 108 ~2.09%
e bR 001

* Gas rate increase associated with the introduction of the Tax for Anti-Global-Warming Measures.

TEPCO S (5%)

Execution Average rate
date of change
WEFERE HEE

b g ~1916%
loetamin 311%
o E 5%
JoobapRion 420
biEi0g1E ~532%
Ptoamin 2%
20010818 D21
sooeaamiE ~401%
sobmomtn 000
SioRomn  848%

* T HIRRBEA XS ERDI=H DB DEAICHSIED

Osaka Gas ABr7I X (&%)
Execution Average rate
date of change
BEFAR  WEE
b 2225
s =
o 23T
s BT
gy ~504%
B00bii1g1E ~23%%
iaebEig  T120%
20t 12A 18 MW
et 2%
o esar0g ~0.50%
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Gas Sales Volume / Sales Data sizs=s/ uzmar—»

Basic Data gm>—»

Gas Sales Volume (Results and Forecasts) (Consolidated) (million m3)
7 Z AR TS = (24 GE#) (B Fm3)

20,000 —
10,000 I |
1 1 1 01 01 01 01 01 1 1
11 12 13 14 15 16 17 18 19 20
M Residential REM Commercial and Others #7F B Industrial T#F M Wholesale &}
UEAY  Forthe years ended March 31 3A31BIHET L1/ 2011 2012
L CONSOLIDATED R
Gas Sales Volume (million m?) HRER5EE (H/Am3)
Residential REEA 3,520 3,538
Commercial H35F 3,042 2,827
Industrial T 6,237 6,856
Wholesale il 1,947 1,970
Total &5 14,745 15,190
Gas volume used in-house under tolling arrangement F—UDTICLBHRIERE - 9
LNG sales volume (m3basis) LNGERFE S (m3ifa) - 945
2020 vision basis*! 20208 T3 UR—2* - 15,833
Number of Customers (meters) (Thousands) (Consolidated)*2 B X—5— 8 GEfS - T4 *2 10,739 10,855
Number of Customers for City Gas Retail Sales (Thousands) (Consolidated*3 /NGEHE S HHEN GERE - TH)*3 9,542 9,615

Megajoules (MJ) are used as the caloric unit, calculated on the basis of 46 MJ/ms.

*1 2020vision basis*"These numbers are the numerical results calculated by the same method when we planned our vision. Namely, it is the amount that added
self-consuming volume and LNG sales volume (excluded volume for Nijio )to a Consolidated gas sales volume.

*2 Including inactive meters and meters for gas supply from other retail companies

*3 Number of billed customers for city gas retail sales

HEOBME LT XAY1-ILIMDZERVNTEY CRR—ILIEE EH TM3=45MJ THE

*1 202089 3 U R—2--2020E' Y 3 VERER D BIRIRFTEN AN — X BANIC [LER T RIRFTEICBRERS . LNGERTE(Z A | IFHROZEMELRED

*2 fRIEFR - BRI - it R E STCHBEREE L U TOA—9 —BTH

*B ARINGTEREE E U TOHRHEFRTRHE

2018.4~6 2018.7~9

Gas Sales Volume (Quarterly performance)(million m3) FJ2ARSGE (MBS (FHM3) 3,145 3,677
VLAY For the years ended March 31 3AS1BICKTLE1EM
&

Residential Fuel Cell Sales

(Non-Consolidated)(Annual Basis) FEMIHELORTTRA 0 — (fE5))



Number of Customers (meters) (Thousands) (Consolidated)
HUFA— 5 — R GER-F¢0)

12,000

9,000
6,000
11 12 13 14 15 "16 17 18 19 '20

s—L3% RJR(] Olseq

w
=)
(=3
=

o

2013 2014 2015 2016 2017 2018 2019 2020
3,535 3,450 3,482 3,365 3,466 3,570 3,240 3,124
2,847 2,844 2,750 2,678 2,709 2,722 2,609 2,497
7,055 6,433 7,235 7,233 7,293 7,290 7,413 6,397
1,953 2,007 2,074 2,161 2,252 1,985 1,936 1,837

15,390 14,735 15,541 15,436 15,720 15,568 15,198 13,855
596 1,510 1,669 1,717 1,996 2,047 1,830 2,333
755 980 1,150 1,434 1,337 1,437 1,369 1,479
16,741 17,225 18,360 18,587 19,053 19,052 18,397 17,666
10,978 11,111 11,263 11,398 11,536 11,678 11,818 11,954
9,721 9,844 9,982 10,125 10,269 10,209 9,821 9,129

The gas volume for Kawasaki Natural Gas Power Generation is changed from NERAHZFEBADIRGTTS & BREAICEE (2012FFELY)

gas sales volume by Nijio to self-consumption volume since FY2012. BENT—ADRGD ZERERICEE (2013FELY)

The gas volume for Ohgishima Power is changed from gas sales volume by Nijio
to self-consumption volume since FY2013.

2018.10~12 2019.1~3 2019.4~6 2019.7~9 2019.10~12 2020.1~3
3,815 4,561 3,372 3,335 3,216 3,932
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
2,400 5,700 7,600 12,200 13,957 17,973 18,114 18,606 17,7113 15,254



Electric Power Business zhsx

Power Plants for Power Generation
BEHEERAREMRT—Y

Name

FEME

Tokyo Gas Baypower
BRRHARA/INT—

Tokyo Gas Yokosuka
Power
RRAREAE/NT—

Basic Data gm>—»

Kawasaki Natural Gas
Power Generation
JNBRARHAZFHE

Ohgishima Power
BS/IND—

Moka Power*
HREFE"

Total

&t

Capacity

FERES
100 MW
10kW

240 MW
24 BKW

840 MW

(420 MW x 2 units)
845KW
(42T5KWX 28E)

1,221 MW

(407 MW x 3 units)
122 15KW
(40.75KWX3%)

1,250 MW
(624MW x 2 units)

12575kW
(62.45KW X 2EL)

3,650 MW
365kW

[Tokyo Gas group's
ownership share]
[HH I —TF5]

[100MW]
[105KW]

[180MW]
[187KW]

[420MW]

[4273kW]

[920MW]

[9275kW]

[1,250MW]
(all purchased by
Tokyo Gas Group)

[12575KW]
(EHLE280\EY)

2,870MW]
[2875kW]

Start of operation
FAsARFER

2003/10

2006/06

2008/04

2010/03

2019/10

Composition of shareholding
B

Tokyo Gas 100%
BRRAZ100%

Tokyo Gas 75%, Shimizu Corporation 20%,
Tokyo Hatsuden 5%
RRAR75%.EKEEZ20%  RRFEES%

Tokyo Gas 49%,

JXTG Nippon 0il & Energy Corporation 51%
RRERAZ49%.

IXTGIRILF—51%

Tokyo Gas 75%, Idemitsu Kosan 25%
RRAR75%. EFCHE25%

Kobe Steel 100%
R EERT100%

* We receive the entire output of aBprox. 1.20 million kW of the Moka Power Station, which Kobelco Power Moka Inc.,

a wholly owned subsidiary of Ko

e Steel, Ltd.,

* (B MREEFOFRTH S () INVINT—EROTEBRAEMIH S HELEFI1205KW) DHHEEZTS

Sales Volume of Electricity (100 million kWh)

EHRGEE(EKWh)

250

M Retail Sales /)\7%

18

100 I
\ I I I
0 [ | I

15 16 17
M Others (wholesale,etc.) EIFH

19 '20

3H31HIC
BT URAFRE

As of March 31, 2020
20203431 BEF=

Location

BT

Tokyo Gas Sodegaura LNG Terminal
RIRAZMTHELNGEA

Yokosuka City, Kanagawa Pref.
MR REEET

Kawasaki Terminal of

JXTG Nippon 0il & Energy Corporation
IXTGIRILF—

JIFEZERTA

Idemitsu Kosan’ s site in

Tokyo Gas Ohgishima LNG Terminal
RRAZBELNGE -
AN

Moka City, Tochigi Pref.
AR AR

Number of Retail Customers of Electricity

(consdidated - thousands)
BHDGEHGH S GER- T

19 '20

10

?_g‘A’s‘ For the years ended March 31
& Sales Volume of Electricity
(100 million kWh)
Retail Sales
Others (Wholesale,etc.)
?_8‘/';\'[')' For the years ended March 31
R

Number of Retail Customers
of Electricity

(Consdidated - thousands)

ENERTE (fBkWh)
NS

il Ea)

SH31HIC
T U1 FH

BEH/\oitharre Gefs - T

2,500
2,000
1,500
1,000
500 I I
0
17 18
2015 2016 2017
106.1 109.6 126.5
= = 22.5
106.1 109.6 104.0
2015 2016 2017
- - 667

2018 2019 2020
146.6 154.8 206.0

45.7 65.6 85.2
100.9 89.3 120.8
2018 2019 2020
1,130 1,774 2,363



Service Business y—rczz:z

Energy Solution
IRXNVF—YYa1—y3av7—4

Main District
Heating and
Cooling Solutions

FRiERER

Service area
it X

Shinjuku DHC
FTEHEL
Makuhari DHC
HARITERO
Saitama West DHC
PR AVAE S i INYid)
Shibaura DHC
ZiE

Kamata East DHC
SEHER

East Exit north area of Tamachi Station
FHETERER AL

Kiyohara Industrial Park

TEIR LM i

District Heating and Cooling Solutions (18 area)
high R EE R (183X)

District Heating (21 area)
R E G (21H8X)

Main Real Estate Projects

ERFATDE
Project name
&

Shinjuku Park Tower
HBEIN—D5T—

GINZA gCUBE
REES—F1—7

msh Tamachi

L\ 2 7 HET

Tokyo Smart City TOYOSU22
EMRAY— k7T 1 TOYOSU22

Rented Accommodation
B8F=E

Location
e
Nishi Shinjuku
PEHTTE
Ginza
EREE
Shibaura
ZH
Toyosu
|

18 Buildings 640 Doors
18 #8640 F

Start of operation

Hiakan

1971/4/1
1971547318

1989/10/1
198910818

2000741
20004R1H8

1984/2/13
1984%2H813H

1998/11/1
19985F1181H

2014/11/1
201411818

2019/9/16
2019%9R16H

total
=L
total

&t

Site area
ButhmEia

Approx. 27,000m2
#927,000m?2
Approx. 480m2
#9480m2

Approx. 25,370m2
#925,370m2

Approx. 17ha
#917ha

As of March31, 2020

2020F3R31HKEA
Capacity
fithare o
) ) Power 8
Cooling Heating Generation 5
A =E= Capacity
RERE g
61,000RT 219t/h 20,100kwW ﬁ
njil
23,408RT 180t/h 15,700kW \'é
16,250RT 145t/h 9,800kW
11,200RT 46t/h 1,860kW
3,450RT 23t/h 1,860kW
9,393RT 71t/h 5,845kW
ORT 73t/h 34,620kW
178,870RT 1,123t/ 97,420kW
13,289RT 27t/h 535kW
As of March31, 2020
20205383 18KA
Gross floor area Built
[t BT
Approx. 264,100m2 1994/4
#9264,100m2 199447
Approx. 5,300m?2 2008/8
#95,300m?2 200858H
Approx. 152,800m2 Tower N 2020/7
#9152,800m2 4 7J—N 2020%F78H
Unsettled Unsettled
KRE KRE

1



Basic Data gm>—»
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Overseas Business #ss%

Overseas Projects:
wmAonyzok:
Upstream /
Midstream- and
Project Name Country Downstream Main Business
JOYIHhE S HRTR EREERE
@ Barnett USA Upstream Production and sales of
=Yk 7AIA iR shale gas
DT IV ZADEE BRTE
@ Eagle Ford US.A. Upstream Production and sales of
A—=JWITA—F FXUAH B shale gas
D T—IVHZDERE 8RS
® East Texas US.A Upstream Production and sales of
RTEHR FPAUS i shale gas & tight gas
IT—IVAZDERE BRFE
O TGES America USA. Midstream- and Energy Service project
TGES 7 A7 FAUA Downstream ~ ITRILF—H—E 2%
TR
@ Birdsboro U.S.A. Midstream- and Natural gas power project
N—XiRO TAUA Downstream — RIATZAFEERHE
TR
0 Bajio Mexico Midstream- and Natural gas power project
Nez XFVO Downstream — RATAFEERZE
TR
@ MT Falcon Mexico Midstream- and Natural gas power project
MTo7)LaY AF3 Downstream  RANAFKERZHE
TR
O Heolios EnTG Mexico Midstream- and Renewable energy
IAVAR- XF] Downstream power project
IVT—N— TR BEAREI RV —RESE
® Darwin Australia Upstream Production, liquefaction
=4 FA—235U7 L and sales of LNG
KIAAREE AL - BR5E
Pluto Australia Upstream Production, liquefaction
TI—k A—2RESU7 ER and sales of LNG
RIRH REEE AL - AR5T
@ Gorgon Australia Upstream Production,Liquefaction
J—dv F—=2Z2:3U7 ER and sales of LNG
RIRAREE - RIL - BR5E
@ Queensland Curtis Australia Upstream Production, liquefaction
DA—VRASUR A—2SU7 ER and sales of LNG
=742 RIAH REEE - RAE - BR5T
®) Ichthys Australia Upstream Production, liquefaction
1OIR A—2835U7 ER and sales of LNG

RARFZEEE AL - BRFT

Year of
Participation

il

2013

2016

2017

2015

2017

2004

2010

2019

2003

2008

2009

2011

2012

Tokyo Gas Group’ s

Shareholding

Ratio
HEtE

25%

25%

46%

100%

33.33%

49%

30%

50%

3.07%

5%

1%

*1

1.575%

Reference

w5

2013 Start of Production

2013 HERIA

2016 Start of Operation

2016 6

2019/5  Start of Operation
2019/5 #RERAtA

2002/03 Start of Operation
2002/03 FEhA
2001/11-2005/04 Start of Operation
2001/11~2005/04 llg>rFERA
2019 Start of Operation Serially
2019  IERIRERA

2006 Start of Production

2006 LNGEERR®

2012/04 Start of Production
2012/04 LNGEER®A

2016/03 Start of Production
2016/03 LNGEERA

2014/12  Start of Operation Serially
2014/12 I RixERE

2018
2018

Start of Production
LNGEER®

Power

Generation Production
Capacity ~ Capacity
RERE LEREN

BEE
2.0million
tons/peak
year
E— U8
200At/4
Approx.
0.8million
tons/year
#B8OAt/5F
Approx.
343mmcft/day
8438 A
A I1—~E

488MW
48.8 5kW

601MW
60.13kW

2,233MW
223.3 kW

720MW
72.08kW

3.0million
tons/year
300At/5%

4.9million
tons/year
490/Y/5

15.6million
tons/year
1,560t/

8.5million
tons/year
850t/5%

8.9million

tons/year
890t/




.
.

o

0

<zE eJe( olseqg

—L

&

O  Upstream Business Eifigas
@®  Midstream- and Downstream Business A TiisE3E
Upstream / Tokyo Gas Group’s Power
Midstream- and Year of Shareholding Generation Production
Project Name Country Downstream Main Business Participation Ratio Reference Capacity ~ Capacity
TOVTINE = B HTR ERBEERS ShnE HBLE  #E FRERE  EERN
@ PRA Indonesia Midstream- and Gas Supply - Transfer Project 2017 33% 2017 Year of Participation
NDD S AURZIF7 Downstream — HRECHA-EEEHE 2017  EXSEFEE
FIZUR R
® Gas Malaysia Bhd.  Malaysia Midstream- and City gas project 1992 14.8% 1993 Start of Supply
HRIL—7 NYL—27  Downstream — #TIAREZE 1993  fitiakHsa
TR
@ GAS MALAYSIA ENERGY Malaysia Midstream- and Energy Service project 2014 34% 2017 Start of Supply
ADVANCE Sdn.Bhd.  ¥L-—</7  Downstream  IRILF—H—EREBH 2017 #aRAeA
HRRL—7 TR
IRIF=TRNVR
{® Bang Bo Thailand Midstream- and Natural gas power project 2016 28% 2003 Start of Operation 355MW
INIR— At Downstream — RIATTRFEEEZE 2003  #RFA 35.5 kW
TR
@ GWHAMT Thailand Midstream- and Gas Supply Project 2018 30% 2018 Year of participation
HIVT - 5T g1 Downstream A REciaS=ZE 2018  EBEZEEE
IAFI— - ILTA— TR
@® One Bangkog Thailand Midstream- and District Cooling Solutions and 2020 33.3% 2020 Year of participation
V- N\D3Y SHf Downstream  power distribution Project 2020 EESEEE
TR Mg E - Ao B
@ PVGD Vietnam Midstream- and Pipeline 2017 249% 2017 Year of participation
AREORRNF LA AR L Downstream  CNG Supply Project 2017  EESEFE
HRERGE TR GE-CNGHtiaS2E
*1 1.25% of the gas field, 2.5% of the second liquefaction train 1 AAZRED1.25%. E2BIL TS5 D2.5%
Overseas Offices:
B RTFR
@ Paris Representative Office 223 Rue Saint-Honoré, 75001 Paris, France @ Manila Representative Office Room W-03, 23F Tower 6789
AU NZSEHI Ayala Avenue 6789 Makati City, Manila
Main Overseas Subsidiaries:
ERiBNTFELL:
[l Tokyo Gas America Ltd. U.S.A Houston [ Tokyo Gas Australia Pty Ltd. Australia Perth
RRARTAUA 7XUH kEa—RkY REARA—ZNSU7 A—=2ZAZU7 IN—R
B Tokyo Gas Asia Pte. Ltd. Singapore / Kuala Lumpur(Malaysia) / Ho Chi Minh City - Hanoi(Vietnam) / Jakarta(Indonesia) / Bangkok(Thailand)
RRARTIT DUAR=I DTSN TV (RL—ITF) SiK—FZ - N4 (R L) S Dv VS (AVRRIT) /N3 (594)

Open Innovation Base:
A=D1 I/R=Y3aIWE:

€Y Acario Innovation LLC / Acario Investment One LLC U.S.A Menlo Park (Silicon Valley)
FHIA AIR=232 /FHIZA - AIRIA IS T FAUA XoO—/IN\—2 (ZJ3aVIN\L—)

13
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R&D Data mxmsmar—s

R&D Expense (¥ million)

REMAREEERM)
12,000
9,000
6,000
3,000
0
16 17 18

M Consolidated 5&f% M Non-Consolidated &3

DOWN
LOAD For the years ended March 31
3, R&D Expense

(Consolidated) (¥ million)

R&D Expense
(Non-Consolidated) (¥ million)

As Percentage of Net Sales
(Non-Consolidated) (%)

Number of Researchers*
(Non-Consolidated) (persons)

'20

19

3AB1RICK T UIz15MH

MRS
(&) (BAM)

MRFHHRE
(1831 (B7AM)
UG lal= s
(1831) (%)
MRE"

(1831 (N)

Number of Assistant Researchers* 77X~k

(Non-Consolidated) (persons)

wzea (@a) (N)

2011

9,913

9,635

0.72

238

68

Number of Researchers (Non-Consolidated) (persons)

HEFAREAS W@ (N)

400

300

200

100

16 17 18

19

'20

M Researchers fi%Z& M Assistant Researchers 7Y X%V MRRE

2012 2013 2014 2015 2016
10,242 9809 9,056 9,432 9,809
9,605 9204 8474 8303 8,794
0.62 0.54 0.44 0.40 0.52
266 272 225 209 241

7 68 115 111 109

* The way of counting persons have been changed since the fiscal year ended March 31, 2017.
* 2017 F3AHADRRLUEE AEZEREL

2017 2018
8,554 7,436
8489 7,385
060 046
244 245
119 104

2019 2020
6,565 6,468
6,516 6,418
037 036
241 216
96 76

Personnel Data As=>—»

Number of Employees (persons)

(nt 3=1 (0N

20,000

15,000

10,000

5,000

o

16 17 18

M Consolidated i&f% M Non-Consolidated {&3!

DOWN
LOAD As of March 31
X, Consolidated
Number of Employees

Non-Consolidated
Number of Employees

19 '20

3A31AKR

B
HEEEH(N)

&7
HEEEH(N)

2011

16,134

7,700

Composition by Age and Sex (Non-Consolidated)

FER- BB ER)
As of March 31,2020
202053831 BIR1E
Age Fiin () Male 51 (A)
~29 1,630 (28.4%)
30~39 822 (14.3%)
40~49 1,209 (21.1%)
50~59 1,456 (25.4%)
60~ 624 (10.9%)
Total &5t 5,741 (100.0%) 1
<79.6%>
2012 2013 2014 2015 2016
16,528 16,832 17,076 16,835 16,998
7,774 7926 8,002 7,979 7973

“Employees” refers to full-time staff and does not include part-time workers.
HEEBIFEOREASHZRHL THY  EAESJUEREESESFR

Female Zz1%(A)
303 (20.6%)

192 (13.0%)
461 (31.3%)
453 (30.7%)
65 (4.4%)
,474(100.0%)

<20.4%>

2017 2018

16,823 17,138

8,219 7,862

Total &5t (N)
1,933 (26.8%)
1,014 (14.1%)
1,670 (23.1%)
1,909 (26.5%)

689  (9.5%)
7,215 (100.0%)
<100.0%>

2019 2020

16,708 16,591

7343 7215



Invisible Assets (Non-consolidated) RX&U\EE@Em)

Progress in Governance #/1+>20%(L

Composition of the Board of Directors and Audit & Supervisory (persons)

MFRS BERIOBR(R)
FY2018 FY2019 FY2020 W
20185FRE 20195 2020%FE 8
Outside Directors o
#INRARL 3(1) 4@ 4@ o
Board of Directors- Audit & '*”f,}f]’;‘?y%fg»f tors 5(0) 5(0 5(0) g*
s“"‘?[!’ﬁ"'!f",i‘{ime'“bers Outside Audit & Supervisory Board members 1 3(1 30 fit
IR s - BERAR OB 2SE 3(1) 1) (1) E'il
) ) . I
Ig%%% %L{Ig‘lt & Supervisory Board members 2(0) 2(0) 2(0) 5

Figures in brackets show number of female MO CARIFLIEDAEL
As of the end of the Annual Shareholders Meeting EEEFRKERSIETRER

Promotion of Empowerment for Human Resources %#&AHOERE

Ratio of Women in Management (%)

THEEEROIE (%)
) FY2018 FY2019 FY2020
As of April 1 481837 2018FE 2019FE 2020F%E
Ratio of Women in Management (%)
LIEERONS (%) 8 8.0 e
Numbers of Tokyo Gas employees (registered personnel) RRAZME (FE5EE)
Employees in positions with subordinates or employees of equivalent status. B FER DB EDE, FEZTNERFOMAICH DE

Number of People with Disabilities Employed (persons(%))

EhVWEDRERAE%)
FY2017 FY2018 FY2019
As of March 1 3B1B#7E 20175E 2018FE 20195FE
Number of People(percentage of all employees)
156 (BF%) 150 (2.1) 167 (2.4) 171 (2.6)
Data are for regular and contract employees at Tokyo Gas. LHICHITE EHBEZNHBEEDEERR

State of Reemployment after Mandatory Retirement (persons)

EFRREOBEARR(®)
FY2017 FY2018 FY2019
20175E 2018FE 20195
Number mandatorily retired (total number)*!
EEEBE (50 273 172 130
Number reemployed*?
BERE?
Tokyo Gas
ERAR 203 103 70
Subsidiaries, etc.
FEftRE 46 92 45
e 249 155 115
[=]-]
*1 Number of mandatory retired people at 60. *1 60 CEFRBLIZABTT,
*2 Number of people hired as "career employees" 2 FrUTHE (EEEBEROBREAZNME) CUTHRATNIZAR
(contract employees rehired after reaching mandatory retirement age).
Parental Leave:Rate of Return to Work (%)
BRIFED S DEERE(%)
FY2017 FY2018 FY2019
2017EE 2018FE 2019FE
Male 551%  Female %% Male 1% Female % Male 5514  Female &%
Until end of April immediately gﬁlﬁr!!l%ezg)users (Persons) 5 45 5 70 12 72
following child's 3rd birthday
FHSHESmICELZ o
BROIFRET e T oaRl 100 92 100 100 100 100
Percentage of employees taking parental leave each fiscal year EFECHVTBERRBEZRT UENRMERICERUZEIS

who returned to work at the company.
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Financial Data (Profitability and Growth) B F—% st mst)

Consolidated &% *The raw data of non-consolidated can be downloaded from Tokyo Gas website.

BRI T — FEHR— AR—TI LY I I O— R TEFT

Net Sales (¥ billion) Operating Profit (¥ billion)
sLEdEER) EENEEER)
2,400 200
1,800 H B B | ] 150 | I |
ey 5 § §E 1 B B B E B 100 A B B
pcia. 5 § § 1 B §F B E B 50 A § & B B R R B
0 0
11 712 ’13 ’14 ’15 16 ’17 ’18 '19 '20 11’12 ’13 ’14 ’15 16 ’17 18 ’19 '20
Operating Cash Flow (¥ billion) Operating Profit Margin (%)
EXXvrvyYa-J0-HERA) ERFIZR(%)
250 15
2200 B O B e BN B |
10
sy & & § § B B B H B
100
D B OB B B B B B OB OB 5 B
50 " B B B B B B R B
0 0
11’12 ’13 ’14 ’15 16 ’17 18 '19 '20 11’12 ’13 ’14 ’15 16 ’17 18 '19 '20
IIJ.?)‘A'B' For the years ended March 31 3H31HICKRT U 15Em™ 2011 2012
X, CONSOLIDATED =i
Net Sales (¥ million) s EE(EAM) 1,535,242 1,754,257
Operating Profit (¥ million) EEERE(EAM) 122,451 77,075
Ordinary Profit (¥ million) BENREAM) 121,548 75,620
Profit Attributable to Owners of Parent (¥ million) BEMMEICRE T 2 LA (B AM) 95,467 46,060
Operating Profit Margin (%) EEEFIEE (%) 7.98 4.39
Ordinary Profit Margin (%) REFEE(%) 7.92 431
Return on Sales (%) L HAFFIZE R (%) 6.22 2.63
Operating Cash Flow (¥ million) EX+rvya1-J0-(HAM) 244,803 194,565
Free Cash Flow (¥ million) J—Fvva1-70-(HAM) 94,600 48,152

Operating Cash Flow = Profit Attributable to Owners of Parent + Amortization of Long-term Prepaid Expenses + Depreciation
Free Cash Flow = Profit Attributable to Owners of Parent + Amortization of Long-term Prepaid Expenses + Depreciation — Capital Expenditure
Adjusted Ordinary Profit prior to 40 FY2010 are not disclosed.

For the years ended March 31 3H31HIC# T Uiz 15/ 2011 2012
CONSOLIDATED =i
REFERENCE B
Temperature effect URRE — —
Sliding time lag effect ASARIALST — —
Amortization of actuarial differences* FERPUEERENT — —
Adjusted Ordinary Profit FHERREFIZS - -
NON-CONSOLIDATED &R
REFERENCE B
Sliding time lag effect 2ATARGALSY -292 -473
Amortization of actuarial differences* FRECEEREIEE -199 27

* Actual amortization amount based on investment yield of previous year. The actual amount generated is the opposite sign of the income and expenditure impact amount.
Temperature effect, Sliding time lag effect (consolidated), Amortization of actuarial differences (consolidated) and Adjusted Ordinary Profit (consolidated) prior to the fiscal
year ended March 2012 are not disclosed.

Adjusted Ordinary Profit = Ordinary Profit - (Temperature effect + Sliding time lag effect - Amortization of actuarial differences)

For the years ended March 31 BH31HIC# T Uiz 15/ 2011 2012
REFERENCE (Economic Frame) BEREFIL—L)

Crude Oil Prices ($/bbl) [EHIEHE ($/obl) 84.15 11417
Exchange Rates (¥/$) HRIVAEL—(Y/$) 85.74 79.08



Ordinary Profit (¥ billion)

Profit Attributable to Owners of Parent (¥ million)

BEANSER) HEatHECRET LS EER)
200 Ordinary Profit #%#)% M Adjusted Ordinary Profit fIE##EHEFaE 120
160 - m | e 1 .
120
60 |
80
0 B s & & B B B B B R B
0 0
11’12 ’13 ’14 ’15 16 17 18 '19 '20 11’12 ’13 ’14 ’15 16 17 18 '19 '20
Ordinary Profit Margin (%) Return on Sales (%)
EEMNIIE(%) LHAFIZRR (%)
15 9
10 6
5 - 3
0 0
11’12 ’13 ’14 ’15 16 17 18 '19 '20 11’12 ’13 ’14 ’15 16 17 18 19 '20
2013 2014 2015 2016 2017 2018 2019 2020
1,915,639 2,112,117 2,292,548 1,884,656 1,587,085 1,777,344 1,962,308 1,925,235
145,633 166,044 171,753 192,008 58,365 116,302 93,704 101,508
147,453 159,613 168,169 188,809 55,688 111,546 89,386 102,735
101,678 108,451 95,828 111,936 53,134 74,987 84,555 43,382
7.60 7.86 7.49 10.19 3.68 6.54 4.78 5.27
7.70 7.56 7.34 10.02 3.51 6.28 4.56 5.34
5.31 5.13 418 5.94 3.35 422 4.31 2.25
240,448 248 831 237,680 257,122 217,439 240,328 246,436 213,055
56,651 827 13,084 25,089 14,081 31,583 22,655 -14,003
vy 1T 0— = YETIZ - RIS ORmE A
T —F w1 70— = LHIRRIZE + RIRTAZE S RS — SR
(¥100 million ./ f&M)
2013 2014 2015 2016 2017 2018 2019 2020
25 -25 -33 -166 -98 40 134 -91
124 164 278 692 199 -230 -250 13
44 22 -30 23 240 77 46 76
1,598 1,479 1,406 1,385 1,093 1,228 1,323 1,181
-105 166 279 688 -200 -203 -224 0
40 18 -34 19 235 -80 43 74
* BIEROERICE D < HAE(ER) . 25, N HEE FHSNERS
20123 BHLRIDSEH B ERL RS 1 RS 1 L5, FERBE RS MRS
BIESEEAR = R (TR 251 R A L5V -ELRIDERENE)
2013 2014 2015 2016 2017 2018 2019 2020
113.88 100.01 90.36 48.75 4753 57.04 7212 67.79
82.91 100.17 109.76 120.17 108.38 110.85 110.92 108.71

<zE eje( olseqg

&—L
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Financial Data (efficiency and Soundness) BBF—9 s z2n)

Consolidated &
“BRT— 5 [FER—LAR—T LY SO RTEET

*The raw data of non-consolidated can be downloaded from Tokyo Gas website.

Total Assets (¥ billion) Equity (¥ billion)
HEEER) HSEA(ER)
2,400 | 1,200
R & § § & § §E B8 900 " § B B B | |
iy § § § § § B HE E B 600 A B B & B B B | |
s & § 5§ 1§ § B B E B 300 A B B & B B B | |
0 0
11 712 13 ’14 15 ’16 '17 ’18 19 '20 11 712 13 ’14 15 ’16 '17 ’18 19 '20
Total Asset Turnover (times) Equity Ratio (%)
HEEERREE) BoEAEEE(%)
1.2 60
0.8 L 40
0.4 20
0 0
11 712 13 ’14 15 ’16 '17 ’18 19 '20 11 712 13 ’14 15 ’16 '17 ’18 19 '20
?_g‘AVBl For the years ended March 31 3H31BICHRT Uiz 15/ 2011 2012
Ny CONSOLIDATED &g
Total Assets (¥ million) HwEEBEAM) 1,829,661 1,863,885
ROA (Return on Assets) (%) ROAREEFIZEE) (%) 5.20 2.49
Equity (¥ million) BeEAREAM) 858,920 839,166
ROE (Return on Equity) (%) ROE(BSEAFZE) (%) 11.41 5.42
Interest-bearing Debt (¥ million) BHFaEEsEBM) 584,169 625,830
Net Interest-bearing Debt (¥ million) v hEHFAEES (BEAM) 493,867 545,681
Fund-raising Expenses (¥ million) ERERERMA) 9,689 10,184
Total Asset Turnover (times) HREELERR () 0.84 0.95
Equity Ratio (%) BoEARLEE(%) 46.94 45.02
Current Ratio (%) SRENEEER (%) 142.26 156.89
D/E (Debt-Equity) Ratio (times) TYNIOAT1-LIA(5) 0.68 0.75
Interest Coverage Ratio (times) AVILRNDINLYD - L7 () 16.4 14.6
Interest Payment Ratio (%) BERFE%) 1.70 1.68
TEP(¥100 million) TEP(f&MH) 640 9
WACC (%) WACC(%) 33 3.1

Net Interest-bearing Debt = Interest-bearing Debt — Cash and Deposits
Fund-raising Expenses = Interest Expenses + Interest on Bonds + Amortization
of Bond Issuance Cost

Total Asset Turnover = Net Sales / Total Assets (average)

Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100

Fv MEHTFafER=FHTFRE-RERUTRE
EREA = SIF B+ AR B AR T B
MEELEER =75 L& - MEE (1)
BoEALR=[0EAMEIR) + HEEEIFR) X100



ROE & ROA (%)

Interest-bearing Debt (¥ billion) D/E (Debt-Equity) Ratio (times)

HHFaEREER) Fyh-IO171-LIYF@@®

15 900 1.00
ROE 0.75

10 - 600 -~ mBEBEER |
0.50

5 ROAY 30 BEEEEBENRER, -
0.25
0 0 0

1171213 14'15°16° 17 1819’ 20

Current Ratio (%)

1171213 14'15’ 16" 17 18" 19° 20 1171213 14°15°16° 17 1819’ 20

Interest Coverage Ratio (times)

TRENEEZE (%) 1IIVRS - ANLYI-LIF(R)
180 30 -
-}
Q
-}
@)
120 20 &
O
>
Q
60 10 @
&
il
|
Ny
0 0
11’12 ’13 "14 15 16 17 '18 '19 ’20 11’12 713 "14 15 °16 °17 '18 '19 ’20
2013 2014 2015 2016 2017 2018 2019 2020
1,992,403 2,176,816 2,257,662 2,251,518 2,230,269 2,334,316 2,428,149 2,537,724
5.27 5.20 432 496 237 3.29 3.55 1.75
927,634 1,011,787 1,069,515 1,100,271 1,101,498 1,136,027 1,159,055 1,147,836
1151 11.18 9.21 10.32 4.83 6.70 7.37 3.76
642,550 713,823 730,739 715,769 713,596 724,940 803,216 905,066
561,881 640,844 644,246 545,507 580,970 596,609 710,124 753,778
11,366 12,313 12,659 12,158 11,514 11,619 11,001 11,412
0.99 1.01 1.03 0.84 0.71 0.78 0.82 0.78
46.56 46.48 47.37 48.87 49.39 48.67 47.73 45.23
162.16 156.67 150.63 155.48 142,69 13559 156.01 152.10
0.69 0.71 0.68 0.65 0.65 0.64 0.69 0.79
19.4 20.1 17.6 28.3 20.7 226 13.1 276
1.79 1.82 1.75 1.68 1.61 1.62 1.45 1.34
598 507 434 676 -62 244 68 207
3.2 3.2 36 3.4 3.0 3.1 3.0 2.7

RBNLLE = RBIEEE (M) — RBEME HIF) x 100

D/E Ly # =HBHFafE%) - BeBEARMF)

AVILVANANLY I LA =BFEEHICLDF vy 1-TO0— FEXILE
BfEFITE = G B+ 1R B) ~ BRI FafM ) x 100
TEP=%t31%% - FHLRIAIZE - BRI R b (BRFABEIR M +HEERIZ )

Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100
Debt-Equity Ratio = Interest-bearing Debt (year-end) / Equity (year-end)

Interest Coverage Ratio = Operating Cash Flows / Interests Expenses

Interest Payment Ratio = (Interest Expenses + Interest on Bonds) / Interest-bearing
Debt (average) x 100

TEP = After-tax & pre-interest-payment profit — capital cost (cost of interest-bearing
debt +shareholder capital cost)

19
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Financial Data (performance Indicators) #H#&E7— wamsm

Consolidated &

Earnings per Share, fully diluted EPS (¥

*The raw data of non-consolidated can be downloaded from Tokyo Gas website.
HEBIT— 5 [FEHR— AR—T KV I I O— R TEET

Book Value per Share (¥

EPS Bzt M 14247 Y S IFIES) (7) BPS(1#7=v i E) (M)

200 2,500 u
50 | 2,000 | I |
1,500 | I |

100 | |
1,000 | I |
%0 . 500 | I |

0 0

11’12 ’13 ’14 ’15 ’16 ’17 *18 '19 '20

Price Earnings Ratio (times)

11’12 ’13 14 ’15 '16 °

Price Book Value Ratio (times)

17 718 19 '20

PER@&) PBR(%)
40 3
30
2
20 A
1
10
0 0
11 712 13 ’14 15 ’16 17 18 ’19 '20 11’12 13 ’14 ’15 ’16 ’17 18 19 '20
Iig\AVBI As of March 31 3H31EIA 2011
I, CONSOLIDATED i
EPS (Earnings per Share, fully diluted EPS) (¥) EPS (BTEREREE £ 1 #R 2 7= Y HHRRRIZE) (F9) 35.63
BPS (Book Value per Share) (¥) BPS(1#&7=UHti&ERE) (M) 320.70
CFPS (Cash Flow per Share) (¥) CFPS(1#&7zWFvvya-70-) (M) 91.37
DOE (Dividends on Equity) (%) DOE(HE2EAREHE) (%) 2.88
Total Payout Ratio (%) R (%) 60.87
Payout Ratio (%) BeiEm (%) 25.26
PER (Price Earnings Ratio) (times) PER(f&) 10.67
PBR (Price Book Value Ratio) (times) PBR(f%) 1.18
Price Cash Flow Ratio (times) PCFR(f%) 416
EBITDA (¥ million) EBITDA(B/AM) 271,788
EV/EBITDA (times) EBITDA &= ({8%) 5.62
NON-CONSOLIDATED {&ERY
Number of Issued Shares (Common Stock) (thousands of shares) FATEMRIRE (EEtR=) (F#k) 2,684,193
Cash Dividends Paid (¥ million) FHECHHRE(EAM) 24,108
Dividend per Share (¥) 1B VERYSE (D) 9.00
Stock Repurchase (¥ million) BiRESEE(EAM) 7,983
Number of Treasury Stocks to be Retired (thousands stocks) B MSHAE (FHE) 19,568

Cash Flow per Share = (Profit Attributable to Owners of Parent + Depreciation + Amortization of Long-term Prepaid Expenses) / Numbers of Issued Shares (average)

Dividends on Equity = Annual Cash Dividend / Equity (average) x 100

Total Payout Ratio of Year n = [(Dividends in Year n) +(Amount of Treasury Stocks Acquired in Year n + 1)] / (Consolidated Net Profit in Year n)

Payout Ratio = Dividends Paid per Share / Net Profit per Share x 100

1S Y £ v v Y 1 70— = (HEHERE +REDE + REAFABRER) + BP9k DOE(ACBEAR Y X) = FifiiHE + BCEA(HPT13) X100
NEEHRDBIER = [(nFEEMEYERE) + (n+ 1 FEBHRINGE) ] + (NFEEME SIS BoHiEm = 1427z U BERE A58 + 1HRE 72 Y LRI < 100

As of March 31
REFERENCE

Tokyo Gas Stock Price (¥)
Nikkei Average (¥)

3H31AK=

i

HRARAAAE (FI)
BRIk (F3)

2011

380
9,755



Cash Flow per Share (¥)

Payout Ratio (%)

Total Payout Ratio (%)

CFPS(1#% Y vyya-70-)(M) B EM(%) O EER (%)
600 100 100
500 | 80 80
400
i 1 e 60 60 .
300 | N |
40 40

200 | N |
100 i1 20 20

0 0 0

1171213 14° 15’ 16" 17 1819’ 20

1171213 14' 15 16" 17° 18" 19' 20

1171213 14' 15’ 16" 17° 1819’ 20

Price Cash Flow Ratio (times) EV/EBITDA (times)
PCFR(f2) EBITDA {5%(2)
15 15
10 10
5 . 5
0 0
11 712 ’13 ’14 ’15 ’16 17 18 ’19 ’20 11’12 ’13 ’14 ’15 ’16 17 18 ’19 '20
2012 2013 2014 2015 2016 2017 2018 2019 2020
17.70 39.52 4310 39.15 46.68 23.02 164.12 187.60 98.07
324.67 360.70 402.91 438.28 460.35 479.74 2,487.58 2,575.99 2,602.74
74.45 93.45 98.89 97.09 107.22 94.20 526.00 546.76 481.61
2.74 2.91 2.59 2.34 2.42 2.29 2.25 2.35 2.29
61.36 60.70 60.00 60.80 60.10 60.71 60.17 60.31 60.99
50.85 25.30 23.20 25.55 23.57 47.79 33.51 31.98 61.18
22.03 13.01 12.16 19.32 11.24 22.01 17.19 15.96 26.06
1.20 143 1.30 1.73 1.14 1.06 1.13 1.16 0.98
5.22 5.50 5.30 7.79 490 5.38 5.37 5.48 5.31
225,580 284,403 306,424 313,605 337,194 222,670 281,643 255,585 271,181
6.96 6.69 6.44 8.00 5.38 7.88 6.74 8.10 6.98
2,590,715 2,577,919 2,517,551 2,446,778 2,396,778 2,302,856 458,073 451,356 442,436
23,262 25,718 25,112 24,402 26,291 25,256 25,117 26,996 26,460
9.00 10.00 10.00 10.00 11.00 11.00 55.00 60.00 60.00
33,999 4,999 35,999 39,999 33,833 40,999 6,999 19,999 23,999
93,478 12,796 60,368 70,773 50,000 93,922 12,490 6,717 8,919

PCFR = Share Price (year-end) / CFPS

EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interests —Cash and Deposits —

Marketable Securities) / (Operating Profit + Amortization of Long-term Prepaid Expenses + Depreciation)
The amount shown for stock repurchase excludes requests for the purchase of odd-lot shares.

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5 common shares to 1.

Results of FY2017 are converted to factor in the share consolidation.

PCFR = HR#k{fi + CFPS

EBITDA f&% = (MRBHEREE + BRI FRERS + VBKER D - REEs -

TEHRA BEVAMEESS) + (E5F + REIRTHABE MIEA + R HEAE)
BAARESER IRtk B A R & PR\ o s8R

FU BHAHEROBETIRE

201751031 B TEBHOHRIC DT 1HROEIA THAM A ZRME.2018F38H

&—L%ps R1R(] [BIOUBUI

2012 2013 2014 2015 2016 2017 2018 2019 2020
390 514 524 756.2 5247 506.6 2,821.5 2,993.5 2,556.0
10,084 12,398 14,827 19,206 16,759 18,909 21,454 21,206 18,917
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Financial Data (segment information) (Consolidated) B#7—% s x> HEmGas)

?_8‘}‘\'[')' For the years ended March 31
Ny City Gas Sales (¥ million)

Net Sales
Operating Profit
Operating Profit Margin (%)

Gas Appliances and Installation Work (¥ million)

Net Sales
Operating Profit
Operating Profit Margin (%)
Other Energies (¥ million)
Net Sales
Operating Profit
Operating Profit Margin (%)
Power Generation (¥ million)
Net Sales
Operating Profit
Operating Profit Margin (%)
Real Estate (¥ million)
Net Sales
Operating Profit
Operating Profit Margin (%)
Other (¥ million)
Net Sales
Operating Profit
Operating Profit Margin (%)
Overseas business (¥ million)
Net Sales
Operating Profit

Financial Data &#7—%

Operating Profit Margin (%)

Total (¥ million)

Net Sales

Operating Profit

Operating Profit Margin (%)
Adjustments (¥ million)

Net Sales

Operating Profit
Consolidated (¥ million)

Net Sales

Operating Profit

Operating Profit Margin (%)

Breakdown of Segment
TIAD P DEBEEAR

-FY2015
~2016FE3A1#
Segment
TIXUE
Citygas
AR
Gas Appliances and Installation Work
HERUHRIHE
Other Energies
ZOMIRILF—
Real Estate
TEE

Other
Z At

IRIF—H—ER/BRIEGHRAR EEHAR/ES/LNGRFE
Real Estate
TEE

Information Processing / Shipping / Credit and Leasing / Overseas / Construction
IBSRAIE Y — 2B WS Il Ik - R BB B RREE

3B31HITHT U1 E/ 2011 2012 2013 2014 2015 2016
#WMHAR (BHA)
ppliat=) 1,137,077 1,306,262 1,401,980 1,505,198 1,640,907 1,294,365
EERAE 136,181 97,404 141,344 152,680 157,152 192,020
S LEERMEE(%) 11.98 7.46 10.08 10.14 9.58 14.84
HRUHRIE(EBELM)
pllat=) 177,472 187,628 206,030 221,710 204,961 211,596
= ilE 1,872 3,129 4,421 7,634 3,029 884
oL EERFEE(%) 1.05 1.67 2.15 3.44 1.48 0.42
ZOMIRIVF—(BHM)
bl 221,292 302,593 336,675 357,569 408,257 347,014
=€ k= 11,166 10,924 25,933 32,528 30,511 29,319
T LEERERENRE(%) 5.05 3.61 7.70 9.10 747 8.45
SE5EAERM)
Gl 70,261 101,860 127,045 135975 165,892 124,897
=l 6,081 7,945 19,124 24,415 22,452 9,320
S LR ERERNZEE (%) 8.65 7.80 15.05 17.96 13.53 7.46
FEEBELM)
ppliat=) 32,797 29,675 30,256 28,316 25,939 25,511
[=ESE 5,713 3,301 5,601 5,700 4,383 5,148
S LEEFRNEE(%) 17.42 11.13 18.51 20.13 16.90 20.18
ZDft(EHM)
pliat=) 162,302 181,880 195,714 199,394 226,241 204,162
B 9,907 7,066 13,530 11,695 19,527 11,842
oL EERFMEE(%) 6.10 3.88 6.91 5.87 8.63 5.80
S5 (EAM)
Dol 1,349 3,211 12,414 22,137 40,592 30,194
I=E ik 572 -1,39%4 2,456 2,892 10,750 1,893
FEREFEFEEE(%) 42.40 -43.41 19.78 13.06 26.48 6.27
AastEBM)
b= 1,730,942 2,008,040 2,170,657 2,312,189 2,506,307 2,082,650
EHEALE 164,841 121,826 190,831 210,239 214,603 239,215
o LA EFEREEE (%) 9.52 6.07 8.79 9.09 8.56 11.49
AEBEELM)
Gl -195,699 -253,782 -255,017 -200,071 -213,759 -197,993
I=E ik -42,389  -44,751 -45197  -44195  -42849  -47207
EE(EAR)
pliat=) 1,535,242 1,754,257 1,915,639 2,112,117 2,292,548 1,884,656
=E ik 122,451 77,075 145633 166,044 171,753 192,008
T L EERMEE(%) 7.98 439 7.60 7.86 7.49 10.19
FY2016-FY2017
20175%3HH#~2018F3AH
Subsegment Segment
HITEITXVE TIXUE
Citygas Citygas
AR #HHAZ
Gas Appliance and Installation Work Electric Power
HRERE, HRIHE B
Energy Services / LPG / Industrial Gas / Power Generation / LNG Sales Overseas

7

Energy-Related
IXRIF—FEE

Real Estate
TEE
Others
ZDfth

It has decided to review the Group’s reporting segments as below, following the introduction of a new Group business management scheme in FY2016.
Furthermore, We revised our reporting segments at the start of FY2018 in accordance with the revision of business segments in the “FY2018-2020 management
plan GPS2020,” which was announced on October 5, 2017.
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gVl Forthe yearsended March31  3A31BICKT L7 14R 2016 2017 2018 2019 2020
3 Gas (¥ million) HZR(EAM)
Net Sales ppllat=1 1,294,667 1,040,061 1,148,859 1,413,709 1,355,425
Operating Profit = lES 192,095 76,521 116,639 92,227 102,433
Operating Profit Margin (%) o LR E RIS (%) 14.84 7.36 10.15 6.52 7.56
Electric Power (¥ million) BAELH)
Net Sales ppllat=1 124,897 145,772 218,684 280,308 358,630
Operating Profit SR 9,320 4,454 9,615 10,164 10,141
Operating Profit Margin (%) Fo EEEENZEER(%) 7.46 3.06 4.40 3.63 2.83
Overseas (¥ million) BN (ERM)
Net Sales paliat=) 30,194 31,937 41,554 50,913 43,983
Operating Profit ek 2,033 844 5,221 13,135 8,606
Operating Profit Margin (%) FoEEEEMNEER(%) 6.73 2.64 12.56 25.80 19.57
(Reference) Operating Profit + (%) BEF R+ iEieR 4131 4,402 7,700 15,309 13,255
Equity income / loss of subsidiary
Energy-Related (¥ million) IRIVF—EEERN)
Net Sales ppllat=1 550,450 459,570 480,879 363,598 351,910
Operating Profit EEERRR 25,534 13,792 13,770 11,188 16,995
Operating Profit Margin (%) T EEERERLE(%) 464 3.00 2.86 3.08 4.83 %_'
Real Estate (¥ million) TENE(EAM) 2
Net Sales ppllat=1 39,354 41,405 42,331 44,601 44,529 8
Operating Profit =g ik 6,149 7,855 7,970 8,535 9,151 )
Operating Profit Margin (%) FoLEEENZEE(%) 15.62 18.97 18.83 19.14 20.55 %
(Reference) Operating Profit + (B%) BN HFDIERIER - = = 9,135 9,698 =
Equity income / loss of subsidiary ?ﬁ
Others (¥ million) ZOM(EFR) &
Net Sales Prllat=1 80,262 89,082 92,706 107,862 123,207
Operating Profit =gl 4,070 3,181 4,901 6,272 5,750
Operating Profit Margin (%) o LR ERERIEEE (%) 5.07 3.57 5.29 5.81 4.67
Total (¥ million) At (ERAM)
Net Sales prllat=1 2,119,826 1,807,828 2,025,015 2,260,994 2,277,686
Operating Profit f=ElEAS 239,203 106,649 158,120 141,524 153,079
Operating Profit Margin (%) o LR E RIS (%) 11.28 5.90 7.81 6.26 6.72
Adjustments (¥ million) HEEmEEAM)
Net Sales ppllat=1 -235,169 -220,743 -247,670 -298,685 -352,450
Operating Profit =ESIE= -47,194 -48,284 -41,817 -47,819 -51,571
Consolidated (¥ million) E(EAM)
Net Sales sotm 1,884,656 1,587,085 1,777,344 1,962,308 1,925,235
Operating Profit =€ Sk 192,008 58,365 116,302 93,704 101,508
Operating Profit Margin (%) o LEEFENEEER(%) 10.19 3.68 6.54 478 5.27
For the years ended March 31
SH31HICH T U 1ERM
FY2018-
2019F3HH#A~
Subsegment Segment Subsegment
HIEITAIE IR HIEITAIE
Citygas Gas Citygas / Liquid Gas Business / LNG Sales
#HHARZ HR #WHAR/VFYRAZEE LNGERFE
Electric Power Electric Power  Electric Power
vl =) B
pverseas

7

Overseas

7

Overseas

7

Engineering Solution / Gas Appliance and Installation Work /
Construction / Liquid Gas Business / LNG Sales
IVIZPUDT ) )1—v3avBE/AABRE ARIR/

Energy-Related  Engineering Solution / Gas Appliance and Installation Work /
IxJVF—B8&E Construction/ Credit
IVIZPIDT-Ia—I3VBRE/HARBE ARIES

B Fy R REZELNGARSS E oL Iy hEE

Real Estate Real Estate Real Estate

TEIE TEIE TEIE

Information Processing / Shipping / Credit and Leasing Others Information Processing / Shipping
BERLEBY —CREHE MMMBE IV Iy - U—REH ZDfth BB —E 2B MRS

2017E3RMLVE 2T I —TREEEDHEHAAEGEALIEICHV BT —TORECIAVNEUTOBEBY RETCEELELE
F72.2017F10ASBICRRUELIRRARYIL—T2018-20F EHEFEFEGPS2020 I ICE D VW TEER S D RELZE(T o727z 2019F3FHICEHRELI X Ub
EZEEULTVET,
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Capital Expenditure and Depreciation =

R EE - WS

Capital Expenditure Depreciation
(¥ billion) (¥ billion)
BiERESE+ER BEEE (+Em)
300 200
_150 _ |
200
_100 _ |
100
I I 50
0 0
12 13 14 ’15 16 ’17 18 '19 20 12 ’13 14 15 ’16 17 '18 19 '20
M Consolidated i#f% M Non-Consolidated {85! M Consolidated &#% B Non-Consolidated @3l
?_g\AV[l)l For the years ended March 31 3H31BICKRT UL 1FH 2011 2012
3 CONSOLIDATED i
= Capital Expenditure (¥ million) HimEE(ERAM) 150,202 146,413
Depreciation (¥ million) R ERNE (B AM) 149,336 148,505
Investment and financing(¥ million) ‘& (EAM) 24,473 8,166
Collections(¥ million) EIX(E A M) 1,691 1,691
Investments and Financing total (after offset)(¥ million) K& (18%%) (B A M) 22,782 6,475
NON-CONSOLIDATED &5l
Capital Expenditure (¥ million) HimEE(EAM) 102,374 113,944
Production Facilities BIEERIE 9,166 18,799
Distribution Facilities {HHaEktE 74,208 74,438
Service and Maintenance Facilities E B 18,192 20,119
Incidental Facilities N =E S 808 588
Depreciation (¥ million) RTEENE (B A M) 112,828 112,598
Depreciation includes long-term prepaid expenses. RTEENE C S REFEIILERENZ 20
Gas Sales Volume per Pipeline Length (Consolidated)
BEERYYDT ARFTE(GER)
For the years ended March 31 3AB1RICKT LR 15EM 2011 2012
Pipeline Length (km) GEER (km) 58,574 59,575
Gas Sales Volume per Kilometer (1,000 m3/km) EEIERYZY DA ZARFEE (Fm3km) 251.73 254,97

Bonds, Loans, and Debts (consolidated) #niza@m®

Bonds (As of March 31, 2020)

$1BEAEH (2020£3A310MS)
Company Straight bonds
EaE i@t
Tokyo Gas SRR R (#) The 23rd Domestic unsecured notes due 2023
Tokyo Gas & R (#) The 26th Domestic unsecured notes due 2024
Tokyo Gas SRR/ Z (#) The 27th Domestic unsecured notes due 2025
Tokyo Gas R A R (#) The 28th Domestic unsecured notes due 2027
Tokyo Gas SRR R (#) The 32nd Domestic unsecured notes due 2040
Tokyo Gas SRERA R (#) The 33rd Domestic unsecured notes due 2020
Tokyo Gas SRR R (#) The 34th Domestic unsecured notes due 2021
Tokyo Gas R R (#) The 35th Domestic unsecured notes due 2031
Tokyo Gas SRR/ Z (#) The 36th Domestic unsecured notes due 2032
Tokyo Gas R A R (#) The 37th Domestic unsecured notes due 2033
Tokyo Gas SRERA R (#) The 38th Domestic unsecured notes due 2043
Tokyo Gas SRERA R (#) The 39th Domestic unsecured notes due 2034
Tokyo Gas SRERA R (#) The 40th Domestic unsecured notes due 2056
Tokyo Gas R R (#) The 41th Domestic unsecured notes due 2036
Tokyo Gas SRR/ Z (#k) The 42th Domestic unsecured notes due 2047
Tokyo Gas R A R (#) The 43th Domestic unsecured notes due 2037
Tokyo Gas SRR R (#) The 44th Domestic unsecured notes due 2058
Tokyo Gas SRERA R (#) The 45th Domestic unsecured notes due 2048
Tokyo Gas SRERA R (#) The 46th Domestic unsecured notes due 2038
Tokyo Gas R R (#) The 47th Domestic unsecured notes due 2058
Tokyo Gas SRR/ Z (#) The 48th Domestic unsecured notes due 2038
Tokyo Gas R R (#) The 49th Domestic unsecured notes due 2028
Tokyo Gas SRR R (#) The 50th Domestic unsecured notes due 2059
Tokyo Gas SRERA R (#) The 51th Domestic unsecured notes due 2049
Tokyo Gas SRERA R (#) The 52th Domestic unsecured notes due 2039
Tokyo Gas R R (#) The 53th Domestic unsecured notes due 2029
Tokyo Gas SRR/ Z (#) The 54th Domestic unsecured notes due 2059
Tokyo Gas SR R (#) The 55th Domestic unsecured notes due 2039
Tokyo Gas SRRA R (#k) The 56th Domestic unsecured notes due 2029
Tokyo Gas SRERA R (#) The 57th Domestic unsecured notes due 2057
Total &5t

SE23EHRIBREBAH T (FHEHAIR: 20235)
SE26EIRIBREBAH R (IHEHAIR: 2024 5F)
SE27MABRELBATE (EHRHAR : 20255F)
SE28 LB RENEMH R (FHRIAIR: 2027 )
SE32CIRBREAAH I (FHRHAIR: 20405)
SE3SEHRIBREBAH R (FHEHAIR: 20205F)
SEAEHRIBREBAH T (FHEHAIR: 2021 5F)
SESOEHRIBREBAH R (IHEHAMR: 20315F)
SEOOMABRELBATE (EHEHAR : 20324F)
SE37 EfRBARELEAH T (FHRHAIR: 20335F)

SEAOEHRIBREBAH T (FHEHAIR : 20565F)
5541 EFRIBREBAH R (IHEHAMR: 20365F)
SEA2MABRELBATE (EHEHAR: 2047 5F)
SEASERBREEMH I (FHRHAIR: 2037 )
SEAACIRIBREBH (FHRIAIR: 20585F)
SEASEHRIBREBAH T (FHEHAIR: 20485F)
SEABEHRIBREBAH T (FHEHAIR: 20385F)
5547 EFRIBREBAH R (IHEHAIR : 20585F)
SEASMABRELBATE (EHRHAR: 2038 5F)
SEAQEIRIBRELEAH R (BHRIAIR: 20285F)

3t
SE52EIER B (FHEHIR: 2039)
SE53E)RBRELE M (HHRHAMR: 2029F)
SEOADIEIBIREEAT R (R HAIR : 20594F)
SE55MIBIRELEAL A (FHRIAMR : 20395F)
SE56MIBIRELBAL A (FHRHAIR : 20295F)
$E57 ERBRENBAT AT (FHRHAMR: 2057 F)

Interest rate (%)
FIZR (%)

1.010
2.290
2.140
2.290
2135
1.203
1.064
1.852
1.737
1.764
1.984
1.554
1.011
0.570
1.053
0.670
1.095
0.876
0.580
1.251
0.704
0.270
0.875
0.693
0.486
0.150
0.530
0.280
0.100
0.693

Amount (¥ million)

20,000
10,000
10,000
19,998
20,000
20,000
20,000
20,000
20,000
20,000
15,000
20,000
20,000
10,000
10,000
10,000
10,000
20,000
10,000
10,000
10,000
10,000
10,000
20,000
10,000
10,000
10,000
10,000
10,000
10,000
424,998



Investments and Financing total Breakdown of Capital Expenditure

(after offset)(¥ million) (Non-Consolidated) (¥ billion)
BRiEdese)(EAM) ERlRIEEERDPIERER) (+Em)
60,000 200
50,000 .

40,000 150 B
30,000
20,000 100
10,000
50 I
, "gaillnssl
11’12 13 14 15 16 17 18 19 '20 11’12 13 ’14 15 16 17’18 19 20

M Production Facilities $&3%f% M Distribution Facilities #t#&a%
Service and Maintenance Facilities ##5:%f#% M Incidental Facnmes e

2013 2014 2015 2016 2017 2018 2019 2020
183,797 248,004 224,596 232,033 203,358 208,745 223,781 227,058 1-_|
138,770 140,380 141,852 145187 164,305 165,342 161,881 169,673 8
15,022 1,536 3,593 12,222 16,355 52,608 33,663 59,807 S
9,736 10,576 8,080 3,421 2,589 5,524 10,024 7,266 Q.
5,286 -9,040 -4,487 8,801 13,766 47,084 23,639 52,541 22
O
127,112 138,853 158,736 182,870 153,241 165,452 178,781 164,210 %
22,895 28,971 35,919 38,044 22,464 16,969 18,610 10,180 =
87,535 90,701 101,415 107,782 94,312 90,796 96,679 105,751 £
16,286 18,898 21,011 35,868 34,477 55,434 61,088 46,027 T!—
394 282 389 1,175 1,986 2,253 2,402 2,250 2
105,901 105,604 105,984 109,862 128,188 126,869 125,799 128,579
2013 2014 2015 2016 2017 2018 2019 2020
60,298 61,063 61,744 62,505 63,062 63,557 64,055 64,545
255.23 241.31 251.70 246.96 249.28 244.95 237.27 214.65
Loans Annual Maturities of Long-term Debt
BEASHA #HERVRIBASDERECEDEFTFESHE
Average Amount As of March 31, 2020 Amount (¥ million)
As of March 31, 2020 interest rate (¥ million) 20205E3H31HEF B\ AMA)
2020zF3R 31 BFF R HIHE SRERM) As of March 31, 2021 2021F3841 54,423
Long-term loans due after one year 1 F@BRETFERBEAE 12% 429,541 As of March 31. 2022 2002 E3FH 55950
Long-term loans due within one year 1FELIPIRETERBEAE 1.0% 34,423 As of March 31, 2023 2023F3A# 48,066
S S 0. 6.507 As of March 31, 2024 2024F384 56,220
fort-term bank loans RRAE 2 ' As of March 31, 2025 2025F3A18 43,701
Total* B+ — 470471 As of March 31, 2026 and thereafter 202653 FHALARE 631,297
*“The éotéildamount Iis a s'i]mple aggrlelgated figure of each displayed item Total* &Et* 888,959
(rounded down to less than one million yen) * f i - i f
R ORI RN .3 e Ot o iyt

SIEBZRE(100AFRBHE) DREEHE
Durable Years

it AEL
Type of facilities Durable years
BiRDIEE Tt FAEEEL
Gas pipeline (Cast iron) HRAGE (FHERE) 22
Gas pipeline HREE
(Steel/Polyethylene) (g -RUIFLUE) 13
Gas holder HZRIVE — 20
LNG/LPG tank LNG:LPG %22 10
LNG vaporizer LNG Stes 10
LNG carrier LNG #>H— 13

25
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Balance Sheets (Consolidated; for 10 years) E{&HiERGER-1054)

DOWN
LOAD

e

DOWN
LOAD

As of March 31
Assets
Non-current assets
Property, plant and equipment
Production facilities
Distribution facilities
Service and maintenance facilities
Other facilities
Construction in progress
Intangible assets
Investments and other assets
Investment securities
Long-term loans receivable
Retirement benefit asset
Deferred tax assets
Other
Allowance for doubtful accounts
Current assets
Cash and deposits
Notes and accounts receivable - trade
Lease receivables and lease investment assets
Inventories
Deferred tax assets
Other
Allowance for doubtful accounts
Total assets

As of March 31
Liabilities
Non-current liabilities
Bonds payable
Long-term loans payable
Provision for retirement benefits
Net defined benefit liabilities
Other
Current liabilities
Current portion of non-current liabilities
Notes and accounts payable-trade
Short-term loans payable
Income taxes payable
Other
Total liabilities
Net assets
Shareholders’ equity
Capital stock
Capital surplus
Retained earnings
Treasury shares
Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Non-controlling interests
Total net assets
Total liabilities and net assets

3H31HE=
(BEDE)
EeEE
BEEERE
BLERR
Hiaskin
ES R
ZOMDRFIFEN
BERiE
BREREE
BEZOMDEE
BEB M
BEATICRIERE
RS ERE
FOfDZE
S HEEES
mEEE
RERVES
SIWFHKRUTEE
1) —RIEERV—RIREEE
TEIRENEEE
RS ERE
ZOMDIRENERE
S HEEES
BESE

3A31EmRS
(BEDH)
Eipa=l
A
RIAEAS
BEHAEIEE
BEAMICHRIEE
ZOMDEIEEE
iz =Li=t
1ELRICHIRESROBEE & &
IFHEROE#HE
EHEASE
KRIEARE
ZOMDFREAE
afEast
(EEDER)
HEER
e
BRFIRE
FEERIRE
BHEHR
ZOMOBIEFIERETE
ZOhE M Tl E S
BEAY iSRS
BEAAICRIAERAE
JERECRERES
WEESE
BEVEHERY S LURBEERS

2011

1,390,286
1,120,243
180,446
461,109
62,149
318,689
97,850
41,143
228,900
137,456
21,340

39,085
31,928
-909
439,374
90,302
160,128
26,789
48,901
15,624
98,096
-546
1,829,661

2011

646,713
311,492
188,239
96,870
50,112
308,853
48,765
76,180
17,825
32,795
133,288
955,567

859,994
141,844
2,065
718,439
-2,355
1,073
14,788
1,145
-17,008
15,174
874,004
1,829,661

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
The scope of consolidation was 82 companies as of March 31, 2020.

The changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended March 31, 2016.

2012

1,373,023
1,105,587
171,318
475,262
62,740
304,561
91,705
48,729
218,706
131,305
24,164

35,060
28,926
-750
490,861
80,149
211,969
27,751
56,973
12,499
102,169
-649
1,863,885

2012

695,920
331,493
231,520
85,578
47,329
312,864
43,631
92,660
16,599
30,479
129,495
1,008,785

848,333
141,844
2,065
706,620
2196
-9,166
14,853
1,370
22,649
15,933
855,100
1,863,885



2013

1,452,365
1,140,003
167,882
466,227
64,125
322,067
119,699
64,882
247,479
154,476
21,934

31,531
40,155
-618
540,038
80,669
222,649
27,486
82,272
12,412
115,193
-644
1,992,403

2013

712,871
321,494
256,899
86,100
48,377
333,019
46,752
92,154
15,036
44,433
134,638
1,045,891

921,757
141,844
2,065
780,196
-2,348
5,877
21,218
-1,670
-13,671
18,877
946,511
1,992,403

FEEOMBHRICOVTIL BHENBICHZ > TOEERRITEYREA

2014

1,592,521
1,195,487
181,651
477,589
61,432
320,428
154,384
132,327
264,707
181,196
15,219
14,693
26,171
27,896
-471
584,294
72,979
253,715
26,358
76,835
11,902
143,224
-722
2,176,816

2014

774,366
336,495
309,544

84,965
43,359
372,957
51,079
113,064
18,262
41,580
148,969
1,147,324

967,395
141,844
2,065
827,129
-3,643
44,391
25,860
671
17,889
1,313
17,705
1,029,492
2,176,816

EEF AL 8241 (2020F3AKBKE)
2016F3AHAL Y DB ERFD 1D S TIEREMERD INDRTELRSE

2015

1,675,901
1,264,979
174,760
479,060
60,525
326,811
223,821
135,441
275,480
199,166
16,149
5,541
24,731
30,335
-444
581,761
86,493
250,326
26,379
88,865
12,637
74,632
-584
2,257,662

2015

784,193
312,697
339,214

75,071
57,208
386,206
58,020
108,948
18,547
43,640
157,049
1,170,400

995,971
141,844
2,065
855,776
3715
73,543
34,455
1,820
43,071
-2,163
17,747
1,087,262
2,257,662

2016

1,727,705
1,312,068
241,842
550,713
59,560
352,266
107,685
137,189
278,447
179,410
24,013
229
40,447
34,741
-394
523,812
170,262
201,344
24,054
60,810
8,004
59,808
-472
2,251,518

2016

799,443
284,997
363,393
89,405
61,643
336,903
47,044
82,352
16,512
28,914
162,077

1,136,346

1,049,634
141,844
1,878
910,353
-4,441
50,636
26,298
-2,573
44,945
-18,033
14,900
1,115,172
2,251,518

2017

1,760,821
1,392,149
235,152
539,840
53,623
416,460
147,074
79,215
289,456
182,443
28,128
24
40,127
39,100
-367
469,447
132,626
194,240
24,097
55,546
9,050
54,259
-374
2,230,269

2017

788,474
314,997
326,752
73,524
73,201
328,987
56,395
96,413
10,333
20,000
145,843
1,117,461

1,034,076
141,844
1,883
893,436
-3,087
67,422
27,166
-990
36,399
4,845
11,309
1,112,807
2,230,269

2018

1,851,165
1,413,246
236,334
560,216
52,244
406,538
157,913
93,422
344,497
239,379
27,929
17
40,856
36,693
-378
483,150
128,331
216,234
22,188
60,382

56,897
-884
2,334,316

2018

829,554
294,998
358,680
73,161
102,714
356,328
58,094
80,819
7,800
30,237
179,376
1,185,882

1,076,736
141,844
1,898
936,635
-3,642
59,291
30,282
2251
33,206
-3,945
12,405
1,148,433
2,334,316

2019

1,901,403
1,425,634
234,433
548,529
49,586
447,924
145,160
120,359
355,409
225,212
40,158
24

42,425
47,950
-362
526,745
93,092
265,225
19,647
78,660

71,306
-1,186
2,428,149

2019

919,176
334,998
394,542
75,262
114,373
337,626
51,566
69,605
5,133
31,283
180,037
1,256,803

1,115,918
141,844
1,634
976,550
-4,111
43,137
22,756
1,604
24,770
-5,994
12,289
1,171,345
2,428,149

(¥ million /&HM)
2020

1,075,292
1,459,377
224,515
548,095
48,492
475,410
162,862
154,084
361,831
216,052
50,615
29
49,132
46,407
-405
562,431
151,288
221,123
20,363
78,477
91,748
-570
2,537,724

2020

1,008,730
404,998
429,541

71,976
102,213
369,765

54,428

78,593

6,507

29,708
200,527

1,378,495

1,107,844
141,844
2,067
967,308
-3,875
39,992
15,843
1,044
22,012
292
11,391
1,159,228
2,537,724

&—L%ps R1R(] [BIOUBUI
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Statements of Income (Consolidated; for 10 years) i8#SstEEcar-1059)

UTgYll  For the years ended March 31 3A31BICRT L 14R 2011 2012

<, Net sales ol et 1,535,242 1,754,257

Cost of sales 55 LM 974,781 1,215,427

Gross profit So LfeRIzE 560,460 538,829

Selling, general and administrative expenses HHERGEERU— R EEE 438,009 461,754

Supply and sales expenses HHAERSTE 374,919 393,689

General and administrative expenses —EEE 63,090 68,064

Operating Profit =E A 122,451 77,075

Non-operating Income EEMNINEE 16,895 15,568

Interest income FEFIR 1,215 1,368

Dividends income SRR L& 1,541 1,798

Rent income STHEER - -

Share of profit of entities accounted for using equity method ~— FFAIC L DIREFZ 3,605 4,989

Foreign exchange gains REBEL 2,421 -

Miscellaneous income HMEAFED 8,111 7,412

R Non-operating expenses EENER 17,798 17,023

i Interest expenses SHHE 9,689 10,184

" Miscellaneous expenses MZHED 8,108 6,839

% Ordinary Profit BRI 121,548 75,620

o Extraordinary income HERIFIZE 40,653 3,010

-% Extraordinary loss LESall=ES 6,707 3,977

§ Profit before income taxes HEEREN LIRS 155,494 74,654

iC Income taxes current ENBLERBS S UEER 27,522 22,704

Income taxes deferred BN SRR 31,901 4,620

Profit (loss) attributable to non-controlling interests IERECHREICIRIE I S = HA 603 1968
XIFFERBEHREICIRE T D HHAFEER(A) '

Profit attributable to owners of parent HEbEICIRE T S Y ERMFIZE 95,467 46,060

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
The changes in the presentation of net income and the changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended
March 31, 2016.

Statements of Comprehensive Income (consolidated; for 10 years) iEfizsEEE s 10

I?_g\}\\l[l)l For the years ended March 31 3A31RICHE T Ui 15R 2011 2012
X, Profit LHARR R 96,070 47,329
Other comprehensive income ZDDITIEFIE
Valuation difference on available-for-sale securities ZOMBEMmEAESEHhEREE -5,375 86
Deferred gains or losses on hedges RIEA Y T8k -604 -1,783
Foreign currency translation adjustment HETEREE -7,095 -4,266
Share of other comprehensive income of entities oA BRSICH T 55D
accounted for using equity method HEEEG -2,554 -2,129
Remeasurements of defined benefit plans, net of tax IBEHARTICIRDEREEE — —
Total other comprehensive income ZOMDBIEFEEEET -15,630 -8,092
Comprehensive income TIEFER 80,440 39,237
Break down of Comprehensive income (MER)
Comprehensive income attributable to owners
of the parent ot EICR2BIENR 79,818 37,967
Comprehensive income attributable to non-controlling interests IEX et EICFR D SIERZE 622 1,269

The changes in the presentation of net income and the changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended
March 31, 2016.
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(¥ milion /&7HM)

2013 2014 2015 2016 2017 2018 2019 2020
1,915,639 2,112,117 2,292,548 1,884,656 1,587,085 1,777,344 1,962,308 1,925,235
1,311,488 1,489,688 1,668,041 1,239,020 1,051,885 1,203,991 1,407,345 1,343,965
604,150 622,429 624,506 645,636 535,200 573,353 554,963 581,269
458,517 456,384 452,752 453,627 476,834 457,050 461,258 479,761
389,787 387,183 383,749 385,572 410,125 392,680 392,466 408,857
68,730 69,201 69,003 68,054 66,708 64,370 68,791 70,903
145,633 166,044 171,753 192,008 58,365 116,302 93,704 101,508
19,420 16,582 17,542 15,570 14,293 13,057 13,771 20,429
1,676 1,268 770 615 901 1,158 1,612 2,330
2,447 2,364 3,891 1,878 2,178 2,967 2,812 5,433
— 1,660 — 2,177 1,740 1,637 1,668 —
3,091 4,838 3,313 2,122 3,583 2,493 2,794 5,211
— — — 1,733 — — — —
12,205 6,451 9,566 7,043 5,889 4,800 4,883 7,453
17,601 23,013 21,126 18,769 16,971 17,813 18,089 19,202
11,366 12,313 12,659 12,158 11,514 11,619 11,091 11,412 én'
6,234 10,700 8,467 6,610 5,457 6,193 6,997 7,789 3
147,453 159,613 168,169 188,809 55,688 111,546 89,386 102,735 L
4510 1,074 11,197 - 15,730 6,452 35,727 11,627 g
1,518 2,337 32,115 33,040 2,408 3,213 7,865 46,796 ;
150,445 158,350 147,251 155,768 69,010 114,784 117,248 67,566 iﬁ
44,392 42,725 51,451 43,782 25,271 31,527 26,113 31,196 &
2,122 5,805 -847 -991 -10,305 7,957 6,823 -7,197
2,252 1,368 819 1,040 910 312 -244 184
101,678 108,451 95,828 111,936 53,134 74,987 84,555 43,382

MBHERICOV TR BHERBOENICYZ > TOEEFRITTHEYEEA
2016F3AM& VIFIHENRTNEES LSOVBKRERDH SIEXEFINDRTEESE

(¥ milion /&HM)

2013 2014 2015 2016 2017 2018 2019 2020
103,930 109,819 96,647 112,977 54,044 75,300 84,311 43,567
6,391 4716 8,603 -8,363 870 3,145 7,528 -6,878
18 239 -447 -1,062 1,360 666 221 -850
6,022 24,127 20,537 3,614 -6,470 -3,537 6,735 -1,916
2,671 8,235 3,887 -1,387 -1,844 407 78 178
- - -3,402 -15,904 22875 -8,784 2,073 6,150
15,103 37,318 29,179 -23,102 16,791 -8,101 -16,193 -3,316
119,034 147,138 125,826 89,874 70,835 67,198 68,118 40,250
116,721 145,652 124,981 89,029 69,919 66,856 68,401 40,238
2,312 1,486 845 844 915 341 -283 12

2016F3AM& VHFIHENRTNEES LSOVBH/ERDH SIEXEFINDRTELE
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Statements of Cash Flows (Consolidated; for 10 years)

Fryvya-JO0-EEEER-1054)

DOWN
LOAD For the years ended March 31

K2 1 Net cash provided by (used in) operating activities:
Profit before income taxes
Depreciation
Amortization of long-term prepaid expenses
Loss on retirement of property, plant and equipment
Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for retirement benefits
Increase (decrease) in net defined benefit liability
Increase (decrease) in reserve for safety measures
Interest and dividends income
Interest expenses
Decrease (increase) in notes and accounts receivable - trade
Decrease (increase) in inventories
Increase (decrease) in notes and accounts payable - trade
Increase (decrease) in accrued consumption taxes
Other, net
Subtotal
Interest and dividends income received
Interest expenses paid
Income taxes paid
Net cash provided by (used in) operating activities
2 Net cash provided by (used in) investing activities:
Purchase of investment securities
Purchase of property, plant and equipment
Purchase of intangible assets
Purchase of long-term prepaid expenses
Proceeds from sales of noncurrent assets
Other, net
Net cash provided by (used in) investing activities
3 Net cash provided by (used in) financing activities:
Net increase (decrease) in short-term loans payable
Increase (decrease) in commercial papers
Proceeds from bonds and long-term loans payable
Repayments of bonds and long-term loans payable
Cash dividends paid*
Proceeds from stock issuance to non-controlling shareholders

Payments to non-controlling shareholders on account of
capital reduction

Purchase of treasury stock
Others
Net cash provided by (used in) financing activities

4 Effect of exchange rate changes on cash and
cash equivalents

5 Net increase (decrease) in cash and cash equivalents
6 Cash and cash equivalents at beginning of period

7 Increase (decrease) in cash and cash equivalents from newly
consolidated subsidiary and merger

8 Cash and cash equivalents at end of period
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2011

155,494
145,389
3,946
3,248
-34,104

-2,757
9,689
-7,095
8,181
-52,523
-5,260
-26,960
197,248
6,900
-9,840
-31,963
162,345

-21,737
-137,624
-13,191
-2,814
653
2,408
-172,305

8,915
15,000
57,339

-53,541
-25,524

-8,314
-1,087
-7,212

-3,716
-20,889
112,868

68
92,048

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
*Different from the amount of cash dividends paid on a fiscal year accounting basis.

2012

74,654
144,438
4,067
2,917

-11,291
2,217
-3,166
10,184
-52,333
-7,960
21,887
1,111
-6,966
179,759
10,140
10,217
-29,864
149,818

-1,133
-124,063
-16,323
-1,354
46,488
-5,425
-101,810

-1,225
-15,000
108,258
-49,555
-23,671

-34,046
1,213
-16,454

-1,518
30,034
92,048

122,083



2013

150,445
135,015
3,755
2,079

-4,124
11,366
-11,305
-25,238
2,373
4,424
-15,285
248,758
7,815
11,213
-28,162
217,197

-8,287
-153,687
-22,634
-2,323
9,157
-177,775

-1,562
53,019
-44.218
-23,204

-5,053
-2,191
-23,212

5,481
21,691
122,083

508
144,283

MIBRERICOVTIE BHERBEOENICHZ > TOEERZITTHYFEEA

2014

158,350
136,950
3,429
1,624

-2,240
-3,632
12,313
-30,752
5,542
25,971
1,429
-13,665
295,321
4,721
-12,006
-47,043
240,993

-172,600
-72,011
-1,829
1,761
9,044
-235,636

3,225
104,547
-50,552
-26,698

-2,260

-36,116
-1,340
-9,195

10,473
6,635
144,283

150,918

CEERFN-ZADEUIIEE RS

2015

147,251
138,635
3,217
2,001

-4,810
2,995
-4,661
12,659
2,355
-12,008
-7,305
1,137
-8,586
272,878
13,512
-12,649
-50,515
223,225

-180,097
-25,313
-3,276
13,209
10,639
-184,838

49,359
-50,891

-24774

-40,132
-1,543
-67,741

6,769
-22,585
150,918

128,333

2016

155,768
141,930
3,256
3,050
-162
1,110
-4,242
-2,494
12,158
47,350
28,117
22,993
2,436
51,230
409,422
11,954
12,547
54,170
354,658

-1,850
-195,060
-26,131
-10,683
858
-3,540
-236,406

-2,011
51,701
-61,812
-24173
-3,581

-33,939
-1,600
-75,418

-1,065
41,769
128,333

170,102

2017

69,010
160,871
3,433
2,047
126
-3,374
4,245
-3,080
11,514
4,286
3,700
17,567
-4,326
3,494
269,261
14,593
11,509
-33,610
238,734

-9,922
-165,918
-29,542
-8,322
7124
1,708
-204,873

-6,260
52,670
-47,682
-26,969

-41,065
-1,591
-70,899

-498
-37,536
170,102

132,566

2018

114,784
161,003
4,248
1,845
513
12,461
1,596
4125
11,619
-20,602
-4,948
-631
3,000
28,516
281,258
12,295
-11,502
22312
259,738

-47,898
-177,671
-27,638
-1,653
3,799
3,901
-247,162

-2,645
80,471
-62,065
-25,187

2,034
-7,082
-2,175

-16,651

-220
-4,294
132,566

128,271

2019

117,248
157,574
4,306
2,248
227
1,039
-1,338
-4,425
11,091
-46,191
-18,336
-5,321
-3,002
-45,869
169,300
9,387
-10,809
-26,571
141,306

-17,603
-168,144
-39,491
-8,561
25,050
5,287
-203,462

-1,466
10,000
129,354
-63,726
-24,936

-20,051
-1,544
27,628

-710
-35,238
128,271

93,032

(¥ milion /&7HM)
2020

67,566
165,410
4,263
2,164
-573
5,206
-1,182
-7,763
11,412
52,646
172
8,952
7,979
18,296
334,549
14,510
-11,087
-31,676
306,296

-23,980
177,664
-41,908
2,183
1,181
-26,233
-270,798

21
-10,000
161,542
-73,390
-27,839

-24,038
-3,123
23171

-489
58,179
93,032

6
151,218
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Balance Sheets (Non-Consolidated; for 10 years) E{&HERERN-1054)

DOWN
LOAD

e

DOWN
LOAD

—_

As of March 31

Assets
Non-current assets
Property, plant and equipment
Production facilities
Distribution facilities
Service and maintenance facilities
Facilities for incidental business
Inactive facilities
Construction in progress, others
Intangible assets
Investments and other assets
Investment securities
Investments in subsidiaries and associates
Long-term loans receivable from subsidiaries and associates
Long-term prepaid expenses
Deferred tax assets
Other
Allowance for doubtful accounts
Current assets
Cash and deposits
Notes and accounts receivable - trade
Accounts receivable other
Inventories
Short-term loans receivable to subsidiaries and affiliates
Deferred tax assets
Other
Allowance for doubtful accounts
Total assets

As of March 31
Liabilities
Non-current liabilities
Bonds payable
Long-term loans payable
Provision for retirement benefits
Other
Current liabilities
Current portion of non-current liabilities
Accounts payable-trade
Short-term loans payable
Accounts payable other
Accrued expenses
Income taxes payable
Other
Total liabilities
Net assets
Shareholders’ equity
Capital stock
Capital surplus
Retained earnings
Legal retained earnings
Other retained earnings
Treasury shares
Valuation and translation adjustments
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Total net assets
Total liabilities and net assets
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Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

2011

1,222,673
748,391
180,967
439,887

56,986
2,881
447
67,223
24,029
450,251
62,694
194,655
136,952
18,445
34,137
4121
-753
278,491
40,290
130,306
9,507
31,031
19,528
8,594
39,951
-716
1,501,164

2011

512,724
297,692
120,531
86,677
7,824
274,459
34,480
50,163
5,000
27,771
33117
19,429
104,499
787,183

698,350
141,844
2,065
556,795
35,454
521,341
-2,355
15,630
14,388
1,242
713,980
1,501,164

2012

1,188,573
745,989
172,382
454,569
57,584
2,920
316
58,216
26,389
416,194
60,596
217,010
92,360
15,908
27,016
4,232
-928
355,025
16,005
182,784
11,284
34,520
20,515
8,704
81,991
778

1,543,598

2012

569,003
317,693
165,553
75,023
10,734
283,862
30,599
48,434

35,999
32,883
23,502
112,445
852,866

676,329
141,844
2,065
534,616
35,454
499,161
-2,196
14,402
14,412
-9
690,732
1,543,598



2013

1,240,931
764,812
169,201
446,490

58,638
2,838
316
87,326
28,547
447571
68,643
240,344
89,322
14,484
21,010
15,051
-1,284
405,643
21,908
195,998
9,699
58,771
9,123
111,253
-1,11
1,646,574

2013

584,676
307,694
191,756
75,201
10,023
317,567
39,244
52,265

39,767
34,292
33,057
118,940
902,244

726,631
141,844
2,065
585,070
35,454
549,615
-2,348
17,698
20,652
-2,954
744,329
1,646,574

MHBHERICOV TR BHERBOENICYL > TOEERFRTITHY EEA

2014

1,329,971
794,422
183,615
458,525

56,143
2,141
316
93,079
30,251
505,297
75,157
293,358
94,986
12,878
14,940
15,256
-1,282
433,650
22,108
210,038
14,491
53,513
8,375
125,865
-746
1,763,621

2014

637,833
322,695
235,012
73,012
7111
352,508
41,352
73,219

41,336
33,683
33,273
129,641
990,341

753,865
141,844
2,065
613,599
35,454
578,144
-3,643
19,414
25,101
-5,686
773,280
1,763,621

2015

1,402,826
844,007
177,784
460,376
55,485
2,623
387
147,349
32,855
525,963
86,234
304,597
99,693
11,106
11,930
13,168
-768
424,298
28,329
209,783
21,992
60,843
9,344
94,640
-637
1,827,125

2015

638,217
312,697
252141
62,006
11,369
377,943
35,263
69,162

50,597
33,410
35,481
154,025
1,016,160

790,360
141,844
2,065
650,165
35,454
614,709
-3,715
20,605
33,765
13,159
810,965
1,827,125

2016

1,444,094
898,904
246,178
533,233
54,945
4,940
316
59,290
41,770
503,419
72,600
295,353
89,327
17,943
14,568
13,864
-240
366,562
93,518
169,384
7,518
39,953
6,901
49,765
-483
1,810,657

2016

632,942
284,997
265,372
60,574
21,995
337,693
38,195
47,902

49,387
33,882
23,336
144,988
970,636

825,839
141,844
2,065
686,371
35,454
650,915
4,441
14,180
25,936
11,756
840,020
1,810,657

2017

1,513,337
917,540
239,530
532,297
60,425
7,907
316
77,062
56,097
539,699
72,823
316,328
101,105
22,217
20,673
6,799
246
334,451
84,591
160,780
5,706
31,093
6,948
45,699
-366

1,847,788

2017

651,610
314,997
239,337
72,044
25,232
353,662
44782
64,619

39,236
44,293
15,559
145,173
1,005,273

826,586
141,844
2,065
685,764
35,454
650,310
-3,087
15,928
26,727
-10,799
842,515
1,847,788

2018

1,591,363
938,208
240,372
553,538
58,051
5,763
316
80,165
72,325
580,829
75,643
352,623
101,937
20,075
23,614
7,230
-295
368,154
81,975
187,594
5,044
37,832
7,746
48,825
-865

1,959,518

2018

696,876
294,998
289,144
59,701
53,030
370,993
44,309
56,533

46,426
47,746
23,924
152,051
1,067,870

870,228
141,844
2,065
729,960
35,454
694,505
-3,642
21,419
29,712
-8,293
891,648
1,959,518

2019

1,680,852
960,766
238,636
541,740

64,729
5,587
316
109,756
97,690
622,395
65,711
364,614
133,053
23,848
26,914
8,589
-336
398,009
37,225
227,969
7,848
54,803

71,386
-1,223
2,078,862

2019

782,917
334,998
331,762
59,078
57,077
404,732
40,536
39,923

43,239
50,517
22,552
207,962
1,187,649

878,964
141,844
2,065
739,165
35,454
703,710
-4111
12,248
22,271
-10,023
891,212
2,078,862

(¥ milion /&7HM)
2020

1,666,843
903,890
228,301
541,353

45,482
5,461
316
82,475
123,608
639,344
54,421
375,889
156,738
14,956
29,943
7,837
-442
427,650
84,563
194,828
7,077
48,488

93,331
-638
2,094,493

(¥ milion /B&7HM)
2020

847,114
404,998
341,932

64,656
196,927
428,946

45,968

45,492

55,912

49115

22,574
209,883

1,276,060

812,473
141,844
2,065
672,439
35,454
636,985
-3,875
5,959
15,287
-9,327
818,433
2,094,493
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Statements of Income (Non-Consolidated; for 10 years) EZstEE@n-10%5)
[I).g‘l‘\v[’)‘ For the years ended March 31 38318 T U1 ER 2011 2012
<, Net sales s tm 1,329,834 1,550,343
Total sales from gas business* HREHET Le* = =
Product sales (Gas sales) st E(FHRFEL) 1,071,635 1,216,536
Miscellaneous operating revenue EEEHUNS 144,914 153,949
Revenue for incidental businesses LHEEESES 113,284 179,857
Costs &H 1,240,986 1,498,940
Cost of sales 5o LR 600,665 766,874
Supply and sales expenses HiaIRT & 329,525 345,060
General and administrative expenses —ERE 64,995 69,557
Miscellaneous operating expenses EIEMER 137,900 145,734
Expenses for incidental businesses MiEER 107,901 171,712
Operating Profit =E ik 88,845 51,403
Non-operating income MU 24,157 22,490
Interest income SZHFIS 2,146 1,760
Dividend income SHEEE 10,875 8,326
Rent income EERIRA 4,554 4,412
Miscellaneous income HEURAIF D 6,576 7,992
Non-operating expenses EENER 13,895 13,949
Interest expenses HFR 2,364 2,790
Interest on bonds HERS 5,770 5,936
Amortization of bond issuance cost HERATEED 190 178
Balance on commissioned construction S TEREERR 2,458 2,639
Miscellaneous expenses M HIFH 311 2,405
Ordinary Profit RENZE 99,107 59,943
Extraordinary income HFRIFIZE 5,205 2,974
Extraordinary loss KRR 5,651 3,038
Profit before income taxes L EIE LG 98,661 59,880
Income taxes current BN 12,630 14,670
Income taxes deferred SENE AR 18,540 9,510
Profit 2 HAfF 2 67,491 35,700
Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
The Gas Business Accounting Rules have been changed to cope with the full deregulation of retail sales of gas.
Result of FY2017 are calculated are based on revised Accounting Rules.
* Gas business sales (FY17) consist of Gas sales (FY16), Trans mission service income (included in Miscellaneous operating income in FY16),
Intercompany adjustment revenue (new), and Consigned income for LNG regasification and calorie adjustment (new).
MHFERICOVW TR ZHERBENDENICUL > THOEAERZITHEY TEABBMEICHV\ AXBERFHRAINSUES N2 4. 2018 F 3R ML W BUER DEE TEST
* ARBET LR BRFT L CFEBRMHAINGE (1 7E38 T TIIEEMINEICE ) BEERIEEING GhtRiR)  Zabs i AR 2 mE
Operatl ng Cost Structure (Non-Consolidated; for 10 years) E B (ER-1055)
[I).g‘l‘\v[’)‘ For the years ended March 31 3A31HIHR T U1 ER 2011 2012
i Gas resource costs [T - SR 565,790 729,934
= Personnel costs #ias 76,410 98,494
Operation & maintenance expenses EEE 35,474 37,494
Depreciation costs R {EAE 108,353 108,355
Taxes other than income taxes RS BENREF 40,867 42,395
Other expenses ZOhERA 159,516 154,514

Total At 986,410 1,171,185



(¥ milion /&HM)

2013 2014 2015 2016 2017 2018 2019 2020
1,714,267 1,908,505 2,083,595 1,677,345 1,408,452 1,598,860 1,768,567 1,787,975
— — — — - 1,118,447 1,211,256 1,106,506
1,318,410 1,467,714 1,604,342 1,258,601 1,011,990 - — -
169,629 179,821 164,945 170,013 159,755 154,656 159,515 161,361
226,228 260,970 314,307 248,730 236,706 325,756 397,794 520,107
1,609,447 1,779,896 1,957,401 1,622,315 1,378,966 1,516,374 1,719,646 1,725,930
831,034 966,127 1,097,866 719,419 560,810 652,266 770,980 652,148
339,402 336,551 334,167 335,969 368,170 343,526 343,410 355,373
70,610 71,053 70,669 70,138 68,766 66,988 70,090 72,965
158,886 166,950 158,296 164,315 148,136 136,179 144,318 135,921
209,515 239,215 296,403 232,474 233,081 317,414 390,847 509,521
104,819 128,607 126,192 155,028 29,486 82,485 48,920 62,044
25,578 18,184 30,825 23,815 22,006 28,397 29,745 24,283
964 901 807 719 589 387 417 418
13,027 6,700 17,060 11,346 11,425 18,599 16,087 13,912
3,957 3,707 3,536 4,080 4,742 4,679 5,703 3,553
7,629 6,873 9,418 7,668 5,247 4,729 7,536 6,399
15,828 16,532 16,969 14,791 14,458 14,992 15,755 17,986 %-'
3,401 4184 4373 4,560 4,400 4,254 4111 4,065 %
6,090 6,201 6,276 5,953 5,315 5,533 5,033 5,286 8
101 187 96 — 182 17 384 472 6
2,406 2,551 2,095 2,270 2,597 1,839 1,791 2,181 o
3,828 3,407 4,126 2,006 1,962 3,247 4,435 5,980 g
114,569 130,260 140,048 164,052 37,034 95,890 62,910 68,342 ?ﬁ
1,020 464 7,007 — 44,590 6,193 4,419 9,689 \L
1,346 2,142 1,313 34,116 — 2,434 — 2,040
114,243 128,582 145,742 129,935 81,624 99,649 67,329 75,991
31,281 32,655 39,033 33,749 18,532 21,609 13,850 20,488
4,406 5,880 2,846 2,620 -5,684 2,134 -237 -1,200
78,556 90,047 103,863 93,566 68,777 75,906 53,717 56,703

(¥ milion /&7HM)

2013 2014 2015 2016 2017 2018 2019 2020
795,782 928,405 1,057,737 679,618 508,080 608,399 725,498 607,034
97.472 93,529 86,257 86,835 110,082 74877 78,459 82,029
36,315 36,897 36,100 36,354 41,492 36,618 35,709 35,054
102,056 101,921 102,437 106,304 122,498 120,540 118,881 121,328
44,000 46,421 48,194 43,627 41,539 43,053 45122 44,113
154,384 156,129 160,337 163,245 164,948 173,247 173,308 182,309
1,230,011 1,363,302 1,491,062 1,115,983 988,639 1,056,737 1,176,980 1,071,869
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Comparison with Other Energy ULilities (consolidated) ftxxi4—nistsge oo

—Tokyo Gas WRAR —Osaka Gas AMRAZ Toho Gas HHAR

Number of Customers (thousands)

HETEHBF

1200 i

800  — |

) |
0

2016 2017 2018 2019 2020

As of March 31
3B31HER

2016 2017 2018 2019 2020
TOKYO GAS RRHR 10,125 10,936 11,339 11,595 11,492
OSAKA GAS ABRAZ* 7,252 8,000 8270 8,750 9,100

2,409 2434 2463 2486 2,510

* Tokyo Gas/Osaka Gas: Number of Customer Accounts.

*Toho Gas/Osaka Gas(prior to the fiscal year ended March 2016): Number of Gasmeters
FRFEARAKBRARESESETHI VN

*RFAARE, 2016FE3AHALIATD KPR A REUBEILE T X —5 — 4K

Ordinary Profit (¥ billion)
BRHSEER)

200
150
100

50

0
2016 2017 2018 2019 2020

L 2016 2017 2018 2019 2020
TOKYO GAS RFHZ 189 55 111 89 102
OSAKA GAS ABRHZ 135, 9% 77 63 86

61 24 25 21 24

Return on Assets (%)
ROA(%)

_ 8

_ 6

_ 4 _ |

| - \Q -
0

2016 2017 2018 2019 2020

Gl Dl S 2016 2017 2018 2019 2020
TOKYO GAS SRFAHZ 50 24 33 36 17
OSAKA GAS ABRHZ 46 33 20 17 20

7.8 3.3 3.4 27 29

Return on Assets = Net Profit / Average Total Assets x 100
ROA=H#fEH i+~ HERE (I-hT13) X100

Gas Sales Volume (million m3: 45MJ/m3)
7 RBRFEE (HAmM3:45MJ,/ m?)

15,000
10000
5000

0
2016 2017 2018 2019 2020

For the years ended March 31

For the years ended March 2016 2017 2018 2019 2020

TOKYO GAS ERRHAR 15,436 15,720 15,568 15,198 13,855

OSAKA GAS ABRAZ 8,052 8,694 8580 7935 7,362
3908 3974 4,024 3838 3,792

Return on Equity (%)
ROE(%)

16

o -~ (=] N

2016 2017 2018 2019 2020

LT Sl 2016 2017 2018 2019 2020
TOKYO GAS SRAH X 103 48 67 74 38
OSAKA GAS KBRAHZ 94 66 38 34 42

15.1 6.0 5.7 45 5.0

Return on Equity = Net Profit / Average Shareholders’ Equity x 100
ROE=4#fifIz+ e &4 (HihT9) X100

Earnings per Share (¥
EPS (11447 Y S156712) (M)

200 - |
_150 |
_100 |
_ %0 |
0
2016 2017 2018 2019 2020
e 2016 2017 2018 2019 2020
TOKYO GAS BRFRHZ 467 230 1641 1876 98.0
OSAKA GAS AFRHZ 405 295 907 808 1005

794 334 1693 139.4 153.6

Earnings per Share = Net Profit / Average Number of Issued Shares
EPS=34 A4k + B ik EL
As of October 1, 2017, the company carried out a share consolidation at a ratio of 5

common shares to 1.
2017F10B 1 B TEBHAGMKIC DT 1 DEIE THAHEEEE

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.

T KIRAR - RPAR=RET—F ., FLIFRART—Y LVEHE RRAZ=A#T—%



Book Value per Share (¥
BPS(1#7= Y #iFE) (M)

2016 2017 2018 2019 2020

As of March 31
3H318IER

TOKYO GAS REHAR
OSAKA GAS ABRAR

2016 2017 2018 2019 2020
460.4 479.7 2,487.6 2,576.0 2,602.7
4359 462.5 2,403.7 2,415.4 2,399.1
526.9 573.0 3,068.3 3,078.4 3,056.4

Book Value per Share = Shareholders’ Equity / Number of Issued Shares (year-end)
BPS=BAC &+ HFRHAEK
As of October 1, 2017, the company carried out a share consolidation at a ratio of 5

common shares to 1.
2017F10A 1 B TEBHASKIC DS 15 DEI S THAHE EEME

Price Earnings Ratio (times)

PER(2)

40 |
_30 |
- = -
_10 |

0

2016 2017 2018 2019 2020
e 2016 2017 2018 2019 2020
TOKYO GAS HHAH 2R 112 220 172 160 26.
0SAKA GAS AFRHZ 107 144 231 270 203

101 239 193 357 319

Price Earnings Ratio = Share Price (year-end) / Earnings per Share
PER=HA7#fi+EPS

Total Payout Ratio (%)
HIEIER(%)

90

2016 2017 2018 2019 2020

i e 2016 2017 2018 2019 2020
TOKYO GAS SHAH 2R 60.1 608 602 603 61.0
OSAKA GAS ABRAHZ 247 339 551 619 497

177 475 311 395 357

FYn Gross payout ratio = ((FYn total annual dividend) + (FYn +1 stock repurchases)) /

(FYn profit attributable to owners of the parent)
nFEHRHEIE= ((NFEEDRUEHE) + (n+1 FEOBHHINGER) ) + (NFEER YIRS

Debt-Equity Ratio (times)
D/ELY#2)

1.2

2016 2017 2018 2019 2020

peona i 2016 2017 2018 2019 2020
TOKYO GAS SHAH R 065 065 064 069 079
OSAKA GAS ABRHZ 063 056 050 064 076

045 037 034 039 040

Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)
D/E Ly#A=FFIFaE EFR) +H2E4X (HF)

T
5]
Price Book Value Ratio (times) 3
PBR(f2) )
_20 | &
o
1.5 =
. =y
10 *
I~ | N
_05 |
0
2016 2017 2018 2019 2020
e 2016 2017 2018 2019 2020
TOKYO GAS SREHZ 1111 11 12 10
0SAKA GAS ABRF 2 10 09 09 09 08

15 1.4 1.1 1.6 1.6

Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=HA#{fi+~BPS

Dividend Yield (%)
RLFIEY (%)
_3 |
I —
72 /\’/ -
1
0
2016 2017 2018 2019 2020
P 2016 2017 2018 2019 2020
TOKYO GAS SHAH 2R 21 22 19 20 23
OSAKA GAS ABRHZ 23 24 24 23 25

1.3 1.3 1.6 1.1 1.1

Dividend Yield = Dividends per Share / Share Price (year-end) x 100
BeFIEY) =1#kds 2 WEe Y&+ Bk AKE < 100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.

L KIRAR - RIPAR=RET—F . FLIIRART Y LVEHHE. RRAZ=A#T—%
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Stock Information #=iss

Total Payout Ratio of Tokyo Gas, TSE1,
and Foreign companies (%)
RRAR HREE— 8- K-BREELE ORI ERIERDHEBS(%)

100

_1s S
50
_25 S
0
12’13 14’15 16 17 18 19’20
—Tokyo Gas RAR ~ —TSE1 SE—26 U.S.A (8&P500) KEI(S&P500)

Europe (STOXX EuropeB00) B (STOXX Europe600)

'12’13'14'15°16°17°18°19°20

Tokyo Gas FRARX 61 61 60 61 61 61 60 60 61
(TJ%EX14OO) o 23 24 27 25 28 29 30 30 35
%2@500) Mes00) 64 67 70 84 94 92 86 87 83
A B 42 45 49 51 52 53 51 54 55

(STOXX Europe600)  (STOXX Europe600)

Source: Data are collected from various materials s RIEER LY B

Payout Ratio of Tokyo Gas, TSE1,
and Foreign companies (%)
REHR REE—E- K -FREERRDOELERDHES (%)

75
50 \
25 — —
0
12’13 14 15’16 17 18 19 20
—Tokyo Gas WRHR  — TSET SEE—H U.S.A (S&P500) KE(S&P500)

Europe (STOXX Europe600) Bxjil (STOXX Europe600)

'12’13'14'15°16°17°18°19°20

Tokyo Gas RRARX 51 25 23 26 24 48 34 32 61
T h00) P 28 29 28 25 26 27 28 28 30
(S8P500) K obs00) 2126 29 31 35 35 33 32 35

Europe FRN

Source: Data are collected from various materials i RABERI LY B

Breakdown of Shares by Type of Shareholders (%) Fif&RIS{EFkIEE%)
As of March 31
3HG1HES
100
T~ 934  WE977  WEO974 W398 o917  EE901 I 8.62 EEg03  EE767  EE807
iy .20.52 .20.66 .19.84 Bo22 Wise .18 53 .1903 .18 32 W74s 1813 —
60
e 31.63 30.42 34.57 37.47 36.46 3412 32.56 31.95 32.21 3055
_20 |
0 I 38.47 I 3313 I 35.82 I 34.30 I 36.51 I 38.34 I39.80 I 4169 I 42.64 I 43.25
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

W Financial Institutions &M

The numerals are rounded as necessary and may not add up to 100%
PHERAIC &L WHBRRLEDEEDT100%IC RS BWHEENH D

Rating History i&fto#is
" R&l Long-Term Rating #&fI#k&BRE Y — RIS

AA+
" 2002/6
AA-
A+
1998/4 present JE
“ Standard & Poor's Long-Term Rating 2% 2% —R&I7—X K
AA
AA- |
A 1999/3 2007/4 20111
"
A
1998/4 present 3RTE
. Moody’ s Long-Term Rating A—7+—X RHIEN
aa
Aal
" 2011/7']
m 201779 2020/6]
1998/4 present IRE

Foreign Companies, etc. #MEA M Individuals and Others fBAZ Mf: M Domestic Companies, etc. TDMEREAE

Dividend per Share History (ven) ER4%EO#iEmE)

As of March 31
3A31HKR=

__60 55 60 60
50

__ 40
30
20
10 9 9 10 10 10 11 11

0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

'11°12°13°14°15°16 ’17 '18 '19 '20

Tokyo Gas RRAR 9 9 10 10 10 11 11 55 60 60

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5
common shares to 1.

The dividend shown for the years prior to FY2016 ended March 2017 are the actual
dividend prior to the share consolidation.

201751081 B THEHAGHRIC DS 1 OB & THRAMHEE LM

20173 ARLATDEHEIC DV TIF MR H SR DR DE HE DL RH



Main Consolidated Subsidiaries z=smzait

For the years ended March 31

3 A31BICKTULR 1 F/M (¥ million /E7HM)
DOWN Net sales 55 L& )
LOAD Operating ;rggii*é.‘#ﬂﬁ Eun[;Lyygv(vsr;esd(g);
Net Profit Z4HA#FI%E X o
K2 Company Name Description of Business eron A Capital L II—7
Ea FRBERND 2016 2017 2018 2019 2020 BARE  FFHREEE (%)
Nagano Toshi Gas Co., Ltd. City gas business in Nagano Pref. 13,890 13,379 14,353 14,456 15,196 3,800 89.2
. . 833 988 1,605 1,189 1,225
REFHTAR (#%) #HhHREE (REFE) 618 700 1170 837 845
Ohgishima Power Co., Ltd. Operation and management of power station 8,757 12,679 12175 11917 12,904 5350 75.0
= e oy 478 452 -1,588 759 2,246
(HBES/IND REMOEE - B2 103 0 -1902 694 1:145
Tokyo Gas Yokosuka Power Independent Power Producer for TEPCO Energy Partner, 7,507 4,435 6,941 7,247 1,722 980 75.0
Co., Ltd. Incorporated 545 355 422 408 478
WERAEER T~ RRENIFI—/— ~F— () ADBHEE 202 608 229 226 | 2,725

Nijio Co., Ltd. Wholesale of electricity 106,309 98,301 110,983 115,637 145,870 47 100.0
7527 3,041 2,999 2,875 1,839

=7 BHRRTTHR 5370 2187 2162 2000 2748
TOKYO GAS PLUTO Participation in Pluto LNG project 20,010 19,728 17,687 21,430 15,202 202 100.0
PTY LTD _ s > NI =3 5,317 4,218 3,570 5,924 5,108

T— b ERERAOESA, SLUTOI LY At 4543 4921 2005 5,204 3,650

ADHE
Tokyo Gas Engineering Solutions  Energy service and comprehensive engineering service 137,096 107,267 116,998 145,608 137,828 10,000 100.0
Corporation business 7,307 5,203 2,951 5,336 5,090

RRAZRIVIZPUYY  pxe—g—ErpsCRATYI-PUvsEx 00 3077 147278k 2,501
YUERDEDPIC)

Tokyo Gas Energy Co., Ltd. Sale of LPG 30,073 26,765 28,263 27,716 23911 1,000 66.6
REARIAVE— () LPGORE a8 (%2 38 150
Tokyo Gas Chemicals Sale of industrial gases and chemicals 19,943 17,210 19,089 22,041 21,484 1,000 100.0
Co., Ltd. B AR - LR ROERES 551 542 481 347 445
SEH S AL () 402 396 351 257 214
Capty Co., Ltd. Design and construction of gas pipelines, water supply and 54,201 61,157 60,543 59,394 58232 1,000 60.0
) FvTF1 sewage pipesair-conditioning systems 1,445 1,030 822 1398 4

HABAE - 4ok - 2288 - THORE - T g1 %65 482 835 1,531

Tokyo Gas Real Estate Co., Ltd." Real estate development, management, 25517 26,271 28,197 29,196 31,307 11,894 100.0
D 5 leasing and brokerage 5,148 6,157 8,064 8,295 9,552
R ZREE ()
FREEORS - B8 - 58 - (5 4,845 4292 5903 26,196 24,062

s—LEHERZ B1eQ AuRdWwon

Tokyo LNG Tanker Co., Ltd. Leasing of tankers delivering LNG/LPG and overseas 18,526 18,477 21901 35,506 36,926 1,200 100.0
e g hipping business 1,727 1069 2,883 4309 4,901
RILIRI—IUN S

R - W NG - LPGREIADEE - A hmEss 1048 672 2083 3333 3221

TOKYOQ GAS i NET CORP. Information processing service business 25,656 33945 34355 42,230 55,320 400 100.0
e f N 522 546 451 1,135 1,422

RRERARIRY & (#F) BERAEY — b REBE 503 300 412 087 630

The scope of consolidation was 82 companies as of March 31, 2020.

*The figures from fiscal 2016 to 2019 indicate simple aggregate amounts for former Tokyo Gas Urban Development Co., Ltd. and Tokyo Gas Site Development Co., Ltd.,
which were integrated as Tokyo Gas Real Estate Co., Ltd.

EfEFRE, 824 (2020F3 AR R)

*20198 & TIFXIRRRA REHFAR & IHRR A 2 AR OEMAEE

39



Appendix szzs

40

Energy Statistics zxi+—mes—s

Global Primary Energy Consumption Volume (%)

HRD—RIRIVF—HEE(%)

2019
20195

WORLD
=L

W 24.2% Natural Gas RARAZR
33.1% OQil Al
W 27.0% Coal Ak
4.3%  Nuclear RFhH
6.4% Hydro KA
5.0% Renewable Energy BERTBEIRILF—

Source : BP Statistical Review of World Energy, June 2020
88 : BP Statistical Review of World Energy, June 2020

Global Primary Energy Demand Outlook (%)

HRD—RIRKINF—REREL(%)

100

B o 7.4

2.5 10.3
_ 80 5.0 3.0 B Coal

22.9 : ol

' B Gas
ﬂ 25.1 Nuclear
Hydro
__ 40 31.4 Bioenergy
27.8 Other Renewables
20

I 26.7 I 213
0
18 40

Source: IEA “World Energy Outlook 2019” | New Policies Scenario
HE : IEA T'World Energy Outlook 2019
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KA

NAFTR
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Japan’s Primary Energy Consumption Volume (%)

BEDO—RXIRIF—HEE (%)

2019
20195

JAPAN
=P
B 20.8% Natural Gas KRAAR
40.3% OQil ail
W 26.3% Coal Ak
3.2%  Nuclear RFA
3.5% Hydro KA

5.9% Renewable Energy BERIEEIRILF—

Source : BP Statistical Review of World Energy, June 2020
88 : BP Statistical Review of World Energy, June 2020

Japan’s Primary Energy Demand Outlook (%)

BEO—RIRNVF—REREL(%)

100 2.1
— 3.5 6.2
1.8 6.2
ﬂ 3.5 2.3 W Coal
23.0 16.1 oil
60 B Gas
= I 21.0 Nuclear
Hydro
40 39'6 Bioenergy
26.6 Other Renewables
20
26.5 I 21.2
0
'18 '40

Source: IEA “World Energy Outlook 2019” | New Policies Scenario
HE : IEA T'World Energy Outlook 2019
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Breakdown of GDP of Japan by Major Areas (%)
FEEIV7ICHITBEREEEGDP)DEIR(%)

Year ended March 31, 2017

2017534
98]
O]
@,
O
O
Q.
®
bt
¥
Total it
¥549.8 trillion
q =z
549Jk8,6611=M
Il
>
L
Source: Cabinet Office, Government of Japan 8
fat:: Y PIRIRT R RAHETE) oy
W 40.8% TokyoArea  FRRIU7 ) ) ) » ‘ -
15.3% OsakaArea  AFRTUT Tokyo area: Zﬁl{;yﬁ,ag:rqgg;\gaebiargasma, Chiba, Ibaraki, Tochigi, Gunma, Yamanashi, g
M 10.0% Nagoya Area H&HEIJ7 Osaka area:  Osaka, Hyogo, Kyoto, Shiga, Nara, and Wakayama prefectures o
Nagoya area: Aichi, Gifu, and Mie prefectures _55
RRIU7: WEE #R)IR EER TER KRB AR, BEE. IRHE, RS 17
KRTU7: KRR, SER. RN, #EER KRR RLUR |
FZHETUT: BHR RRE =ZHR 3
@)
©
=)
IS
World LNG Import Volume (billion m3) 5
R OLNGHAEDHS (+Ems) é
o
Country = 10 '11 ’12 13 '14 ’15 ’16 17 '18 '19 ,Qi
o
= I ‘|J§a|1p$an 93 107 119 119 121 118 109 114 113 106 }
9
400
= — ke 44 49 50 54 51 44 44 51 60 56 @
300 i
- —  Inda, 12 17 20 18 19 22 23 26 31 33
_200 _| Taiwan
L2

L ————————— A 15 16 17 17 18 19 20 23 23 23

100 i
0 US.A.

10 11 ’12 13 '14 15 16 17 18 19 HE 12 10 5 3 2 3 3 2 2 2

Other North and >

South America 17 18 22 28 31 28 22 21 24 20 ©

ZOfEgAt 7 XA 8

Others Ot China #E Europe S
Europe EX# Taiwan &% EX’J‘Np 80 84 62 45 45 48 49 55 60 107 Q
Other North and South America M India 12 F x
ZOMEET XU A Korea B8 Qthers 1 12 14 16 20 32 45 48 45 55 W
e ZDft i

USA. KE W Japan A& T
Total &t 298 331 328 325 333 338 347 393 431 485 ¥

Source: BP Statistical Review of World Energy, June 2020
88 BP Statistical Review of World Energy, June 2020
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City Gas and Electric Power Business in Japan

Outline of City Gas Business Supply Chain
Y ISIFI—VDBE

Import LNG by Tanker == Main Pipelines
52 N—TLNGE E IS EE¥YD =1
B SEA == Pipelines in the Planning Stage or Under Construction
ETE - BERHPD/NT TSV
M Service area
‘ e BEIU7 v
H As of June, 2020 J
2020%F6ARE [ ]
Source: Data are collected from various materials /
Vaporize LNG B SRR & Y YA é
in the Terminal
#HHARTHTRIL
Transmission and >
Distribution by Pipeline ]
N TSA U TH% .
. Comparison Between City Gas and Electric Power Business
fz\ ¢ AREREBNEROLE
No. of Companies No. of Customers (million)
EES FESEHERER)
Customers Before Deregulation After Deregulation Before Deregulation After Deregulation
BEITE EE{EET  (No. of registered Companies) BH1LAT [S[==H{#E
BE{b&R (BHEFRER
City Gas Business *1 2 *4
et 203 1,394 30 31
6 ‘ ‘ Electric Power Business
%eneral Electric Utiljt_y) 10 655* 86*3 88*4
BNEXR(B—REREEE)

*1 As of June, 2020 2020688 =
Source: Agency for Natural resource and energy website
HE: BRI RIVF—HPX Y BER

*2 As of the end of March 2017 2017538 &B¢s

*3 As of the end of March 2016  2016F3A kK=

*4 As of the end of March 2020 2020F3 8 K=

Gas Sales Volume of Tokyo Gas and Japan

B#F Lt niHHi R REE
Gas Sales Volume in Japan by Sector Gas Sales Volume of Tokyo Gas by Sector (Consolidated)
HADR&RIRTEE RRAXDA#RIARGE (EfE)
Others Residential Wholesale Residential
ZOftH KEM ENF KEM
8% 23% 13% 23%
As of end of March 2020 As of end of March 2020
202053 FKE R 202053 FKE R
Total Total
37,578 million m3 Commercial 1 3,855 million m3

=1 — B%A =1
Industrial 37’578 BAms 10% 1 35855 B/m3 Commercial
T —— XA

Industrial
T#M

47%
(555 EHR25%)
(Including Power generation 25%)

59%

Source:Agency for Natural resource and energy ‘The Current Production Survey on Gas Utility Industry’
R BRI RIIVF—F [ ABEEERERETE &\ SER

“Commercial of Tokyo Gas” includes “Commercial” , “Public” and “Medical”.
LHOEHAL A AR ERADSAREST

18%



BEOBHHRBEEENEE

Outline of Electric Power Business Supply Chain
BPSAFI-ODBE

Thermal Hydro _ Nati@na\ Trunk Line Connection
xnE A KAeE HBRERTG Hokkaido
--- Lines of service area (of Electric Power Companies) Electric Power
BARRAIRS LEEEN
———— As of June 2020
2020F6RRIE
Source: Data are collected from various materials
Nuclear Solar B RAEER L Y YRR
RFAFEE KEEHFEE
AL
vy \4
«
AN
An ]
- Okinawa

Electric Power.
SPiEEN 60Hz

Tohoku

EIOkltJriku Electric Power
ectric RitEAH
Transmission and
Distribution
XBCE
Chugoku
Electric Power
REES
Customers ; . Tokyo
HES Electric Power
Electric HRE
.. Power
Kyushu i AR
Electric Power Shikoki L Kansai
() (] FNES E\e‘otoriouPower‘\ Electric Power
mEEH o PEED s
L «—
60Hz 50Hz

History of Energy Deregulation (utilization Ratio of Deregulation Target: Gas and Electricity)
IRIF—BEH{EDER (AatHRnAR - ERERRNS)

ore 2004 2004L15T 2004 2006 2007 2016 2017

City Gas Industry

#RTHAREHE 100%
(]
Annual volume
FRfERS
1 million m3 or more 500,000 m3 or more 100,000 m3 or more All consumers
100/BNnTLLE 50Am3LLE 10ms3LLE SHEE
Large-scale factories Medium-sized factories Small-scale factories(Textiles
Maior Users (Manufacturing) and (Chemicals and Metal)/hotels/  and Machinery)/hospitals/
¥ 7!\ commercial complexes large-sized hospitals business hotels
ESTES ARETS (BEXEM) / PRETS (L% RBIXS) / IVRETS (M - B TES)
ANHFNRFEEN R DT ATV, KRR fabe/ EIRRRTIV
Electricity Industry &
EoAE=E 40% 100% &
Contract maximum 8
demaind a
= PN
BARRHIR 2,000 kW or more 500 kW or more 50 kW or more All consumers 3
2,000kWLL E 500kWEL E 50kWELE SHEE W
i
In the gas industry, deregulation extended to customers using more than 2 million m3in 1995, and in 1999, 1 million m3. Figures for share of total volume are based on fiscal 2007 data. )"r&

Source: The Japan Gas Association

In the electric industry, deregulation extended to customers using more than 2,000 kW in 2000.

Source: Agency for Natural Resources and Energy, the Market Monitoring Subcommittee 1st Report (April 2005)

HZZRE 19955F(2200m3LL L. 1999F(C100M3L ENFER ENRIC BEMLEEEHK, i, SEREISE2007 FEFREICED<
it BAARGE

BRI, 2000522, 000KWEL EOFRER E MR- HELHEEIER

i BRIV —THE—ETsERINESS (20055F48)
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Electricity Capacity by Source in Japan ssozm@msEssmt

Basic Data gm>—»

New energy, etc |

HIRIF—5F
5 5‘7 s ————————— Nuclear
J7/0

RFA

12.4%

‘ As of end of March, 2020

Hydro 2020FE3FAKRbFS
e Total
18.7% 266.11 mitiion kw %’%‘

by 18.2y
Oil, eter ————— 29,
pas el 26,611 5w

14.3% -
30.9%

Source:Agency for Natural resource and energy 'Electric power statistics'
e ERTRIVF—FFTEIRERE)

* Petroleum includes LPG and other gases.

* AHFICIILPG. ZDOMAREET

55 —%

Electricity Generated by Source in Japan () sxozEnssshssmsitte.

Financial Data &t

ET—5

#1B85

o
=

Company Data 4
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(100 million kWh)

(f8&kwh)
12,000
10,064 Sy
| ; 9,408 9,397
= oa o 9,101 9,134
9,000 a== 8,850 9,079 e 8&22 8,631
n = — 25
i B = O = i
|| ™70
6,000
41.0
3,000
32.7
: i . L  m  m m
"1 12 13 14 15 16 17 18 19 20
W Nuclear RFA Coal fik MLNG MOI, etc.” HHE Hydro 7K77 M Geothermal and new energy HERUFHIRILF—
Source:Agency for Natural resource and energy 'Electric power statistics'
B ERT RV —FTEARER
* Petroleum includes LPG and other gases.
* BRECELPG. ZOMAREED
As of March 31 3A31HEFR 11’12 13 14 15 16 17 18 19 20
Geothermal and new energy MIRIF—F 1.1 14 1.6 2.2 3.2 47 3.1 1.8 21 25
Hydro KA 8.5 9.0 8.4 8.5 9.0 9.6 9.0 9.6 9.5 9.8
0il, etc.* GimE 75 14.4 18.3 14.9 10.6 9.0 5.0 9.4 72 7.0
LNG LNG 29.3 39.5 425 43.2 46.2 440 45.0 431 420 410
Coal AR 25.0 25.0 276 30.3 31.0 316 31.9 326 322 327
Nuclear RFAH 28.6 10.7 1.7 1.0 0 1.1 1.9 3.4 7.0 71

The numerals are rounded as necessary and may not add up to 100%.
PUHERANICEUIBREEDEETR100%ICB5RW\EENH D,



Generation Costs in Japan axoszaxris

Generation Costs by Power Source in Japan (2014 Model Plants) (Yen/kWh)
BADEEFEOFREIR N (2014FEFIVT S5 H)(A/KWh)

Capacity factor

RfREFIAR

10.1~

Nuclear
RFAH

70%

30.6~43.4

Coal-fired thermal

LNG-fired  Qil-fired thermal

ARXA thermal GHEAA
LNGXA
70% 70% 30-10%

Wind
(land-based)
vl
(BEL)

20%

Solar Hydro
(megasolar) KA
PN v
(XHV—35-)
14% 45%

Generation cost figures above are calculated by the Company in accordance with the Energy and Environment Council’ s Cost Committee Verification
Report as well as the Company’ s own assumptions and policies.
FRRBUNEERICN T SHEBEIRNEDIRIECRIT DME | (FEBIRMREET—F 27— ) &Y SR
LRI —EDFHRPEZ A ICE DV EE

TREATRILF—

Generation Costs by Power Source in Japan (variable cost) (image) (Yen/kWh)
BEDEEFEOFKEIR b (ZaE) (1 X—J)(A/kWh)

Variable costs
Z8)E (F/kWh)

High-efficiency
LNG-fired thermal
BELNGAA

Coal-fired
thermal
ARKA

Hydro Nuclear
KA [RFAH
———

Capacity
#Ea77 (MW)

20.1 _|
(Before deduction of
heat generation costs)
(?ﬂ{ﬂﬁ{‘éf"[‘%ﬁﬁ)

13. BI
Gas Cogeneratlon

:l—/I*I/—JEu

70%

LNG-fired thermal,
oil-fired thermal, etc.

LNGA A, BHAKAGRE

s—L@p BIR(] [elouBUl] s—L3% RJR(] OIseqg

#HREZ BleQ Auedwo)

&—&

wEZe Xipueddy
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Thermal Power Plants in the Kanto Region wmmruroxnszs

Thermal Power Plants in the Kanto Area (JERA (TEPCO))
BRIVP DR AREFRIERAGRREA))

(thousand (thousand
Name of kW)  Start of Name of kW)  Start of
(Prefecture) (FKW) operation Years of (Prefecture) (FKkW) operation Years of
i Fuel type Unit output {3 operation i Fuel type Unit output @ operation
(EERR) IR 5 dzwh &7 BAER B (ERBRFER) IRRX 5 d-wh HA B%RER RBEH
Hitachinaka Thermal Yokohama Thermal 5R 175 1964/03 56
: 1,000  2003/12 16 "
Power Station R ) Power Station
QO =mmminnam 3 Doy @ wUOEET G 6R 350  1968/06 52
(Ibaraki) 2R 1 1000 2013/12 6 (Kanagawa) 7R 1 ,508 1998/01 22
CRIBIR) GERIR) 8R 1,508 1998/01 22
Coal New1R 650 2023 (Plan) 2023FFE — New1R 780 2024 (Plan) 2024FFE —
Ak New2R 650 2023 (Plan) 2023FFE — Goi Thermal New2R 780 2024 (Plan) 2024FFE —
3R 350  1964/05 o - New3R 780 2024 (Plan) 2024EFE —
Yokosuka Thermal 4R 350 1964/07 (Chibj) 1R 265 1963/06
Power Station o 5R 350  1966/07 (FER) LNG 2R 265  1964/08
@ wEEAHRER Elgga 6R 350 1967/01 | Decommissioning 3R 265 1965/07 | Decommissioning
Wanagawa) 7 350  1969/09 JBELERRE 4R 265 1966/01 felbRE
e 8R 350 1970/01 5R 350 1968/01
GT1R 30 1971/07 6R 476 1994/07
Citygas, 0l yop 144 2007/09 NEWIR 650 2023 (Plan) 2023FFE —
#hAR -G LNG NEW2R 650 2023 (Plan) 20235 F% —
1R 600  1971/03 49 Anegasaki Thermal NEW3R 650 2023 (Plan) 2023 FE —
2R 600 1971/09 48 Power Plant 1R 600 1967/12 52
Kashima Thermal 0il 3R 600 1972/02 48 9 Qﬁﬁﬂ(ﬁ%é@ﬁﬁ 2R 600 1969/11 50
Power Station B 4R 600 1972/04 48 (oba) 3R 600  1971/06 49
@ BRI HRER 5R 1,000  1974/09 45 - LNG 4R 600  1972/09 47
(('Eggg) 6R 1,000  1975/06 45 5R 600  1977/04 43
o Citygas 6R 600  1979/10 40
bt R 1260  2014/06 6 —
Thermal Power Pt R 30 197005 5
0i Thermal 4
Powor Station ol R 350 1971/08 a8 (10) ;rﬁ@ﬁz%t)%%ﬁﬁ LNG 2R 350  1970/04 50
W o anagawa,
(4) ﬁyﬁ)ﬁ%m e R 350 1972/02 48 ) R 450 197305 47
(F=E) 3R 350 1973/12 46 godegaFl’Jlra tTherrnal 1R 600  1974/08 45
: 1R 1,440 2000/04 20 ower Flant . _ 2R 1,000  1975/09 44
Chiba Thermal ’ TR K I FEEF LNG :
Power Plant 2R 1,440 2000/06 20 ® (%Ehib?} e 3R 1,000  1977/02 43
Q@ TEihxEM LNG " 1500 2014107 5 (FER) 4R 1,000 1979/08 40
(Ch|bag ) Futtsu Thermal 1R 1,165  1986/11 33
;:%“) S ® [’;}’gﬂ;']ag%ﬁﬁ G 2R 1127 1988/11 31
inagawa Thermal =
Powe Plant iyoss (Chiba) 3R 1,520 2003/11 16
O =iohnER b 1R 1,140 2003/08 16 l::Fﬁr)h - 4R 1,521 2010/10 9
igashiohgishima
((T%g_o;ﬂ) ® I;Qer%a)'\ F;ijer Plant 1R 1,000  1987/09 32
= BEANHRER NG
Source: Data are collected from various materials (Kar?agawa) - 2R 1000  1991/03 29
e RIEER LY S ER (1)1 18) ’
*As of end of June 2020 Kawasaki Thermal
2020%E6 BRI Power Plant 1R 1,500 2009/02 1
‘D NI K DFEER LNG
(Kanagawa) 2R 1,920 2016/06 4
(F5)E)
Ohgishima
LNG Terminal
EBLNGEH!
0 Sodegaura
LNG Terminal
0 /7 HLNGELHY
.m [l Tokyo Gas LNG Terminal
.@ HRARINGY —S L
TEPCO Gas LNG Terminal
Negishi 9 RREBEAINGY—ZFIL
LNG Terminal
AREELNGESM:




Nuclear Power Plants in Japan s#xoEzhszs

Nuclear Power Plants in Japan

BFEDOFEFHREFR
(thousand (thousand
Name of kW)  Reactor/ Start of Name of kW) Reactor / Start of
(Prefecture) (FkwW) furnace %%ation Years of (Prefecture) (Fkw)  furnace %agjation Years of
Owner g Units output  model operation Owner iy Units output model operation
e (FHEME) 1Zwbk &S b Glis] FRER RN EE (HERFE) 1Zvb  EAh b il FRER  RBEFH
Hokkaido Electric Power Co., Inc. ILiE:EEN The Kansai Electric Power Co., Inc. BFEES
;gfxg:' g::g{eaf 1R 579 PWR  1989/06 31 'F\,"J'\}’aerpglgﬁtcleaf 1R 340 PWR  1970/11 }Demmmissiomng
@  EEThRET 2R 579 PWR  1991/04 29 (O 0 2R 50  PWR  1972/07 [FRIERE
Hokkaid Fukui
iy 3R 912 PWR  2009/12 10 etk 3R 826 PWR  1976/12 43
Tohoku Electric Power Co.,Inc. 54L& H ;akahag:a Qluclear 1R 826 PWR 1974/11 45
P ower Plan
Pemene R @6 BR s RN SR 0wy oom et %
. Fukui
@ %\Zﬂ{lllﬁ}ﬁ%@ﬁﬁ 2R 825 BWR 1995/07 24 ((g#z%) 4R 870 PWR 1985/06 35
(( J{;g'g)) 3R 825 BWR 200201 18 Ohi Nuclear 1R 1,175 PWR  1979/03 Decommissioning
Ehil Power Plant IR
Higashidori Nuclear @ AL 2R 1,175 PWR  1979/12 ’
Power Plant (Fukui) = 3R 1,180 PWR 1991/12 28
@ fﬁﬁjﬁ%%ﬁﬁ 1R 1,100 BWR 2005/12 14 (EHE) 4R 1,180 PWR 1993/02 27
EHIE) The Chugoku  Electric Power Co., Inc. FEE
TEPCO SRRE pomae aciear 1R 460  BWR 197403 Decommissionng
1R 460  BWR  1971/03- @ BERFHREFW
Fukushima Power 2R 784 BWR  1974/07 (Shimane) 2R 820 BWR  1989/02 31
® %a%’“%"_-}?%ﬁ%%ﬁ 3R 78  BWR  1976/03 (SRR
(Fukushin{é) 4R 784 BWR 1978/10 Shikoku  Electric Power Co., Inc. PIEES]
(:BEE) 5 784 1978/04 | Decommissioning Ikata Nuclear o
) i oo ou 1979;10 [ RERE Power Plant Iy prem—— 1977/09}D%°mn'%318£q3§r3
’ e TIRE
Fukushima Power 1R 1,100 BWR 1982/04 ® gﬁ.gfe)% TR 2R %09 PR 1962108
® %ag%@&%% snam B 1,100 BWR  1984/02 (B1ES) 3R 890 PWR 199412 25
— R B
(Fukushima) 3R 1,100 BWR  1985/06 Kyushu Electric Power Co., Inc. L&A
(EER) 4R 1,100 BWR 1987/08- )
: Genkai Nuclear
1R 1100 BWR  1985/09 3 Power Plart 1R 559 PWR 1975710 Decammisioning
Kashiwazaki-Kariva 2R 1,100 BWR  1990/09 29 TERFHEET R 559 PWR  1981/03 IR
Nuclear Power Plant 3R 1,100 BWR 1993/08 26 ((Séggg_) 3R 1,180 PWR 1994/03 26
® HEURRTORER 4R 1,100 BWR 1994/08 25 -
(Nigata) 5R 1100 BWR  1990/04 30 , R 1180 PWR - 1997/07 2
o 6R 1356 ABWR  1996/11 23 gg;‘v‘l‘:'gﬁgeaf 1R 890 PWR  1984/07 35
7R 1,356 ABWR 1997/07 22 @ NNBEFHRER
Chubu  Electric Power Co., Inc. FEREH ((gqgsuéigé)i) 2R 890 PWR 1985/11 34
Hamaoka Nuclear 3R 1100 BWR  1987/08 32 AR
@ Ijgwer Plajn:;( - ’ The Japan Atomic Power Company BARFHHRE
RFRF NS ER 4R 1,137 BWR 1993/09 26 -
(e 5R 1380 ABWR  2005/01 15 Powerpn 1R 7 BWR 107003 DeTEREE
s * T HRER =
Hokuriku Electric Power Company LB ((F%l;*uiz%) 2R 1,160 PWR 1987/02 33
ponka Thcrear 1R 540 BWR  1993/07 2 Tokai No.2
HHRT B Power Stalion | eee
; BER = 1,100 1978/11 4
(('%‘}'ffé"?) 2R 1,206 ABWR  2006/03 14 \ ﬁfﬁi) s BR /
= CRIgR)
Number of Total installed capacity
Years of operation plants (thousand of kW)
EBEE 2 AFTHA (FLW)
@ 0~9 0 0
10~19 5 5,423
20~29 14 14,703
0 30~39 10 9,379
40~ 4 3,578
200 o ,
] 2 16,877
Té";?r' 54 48,960
>
@ Under Construction ko)
06) 2% 8
@@ g Oma Nuclear Power Plant, 1,383 thousand of kW, ABWR 8_
A W Hitachi LNG Terminal AT DFEA 1,385FkW  ABWR 3
_ HIZLNGEH Higashi Dori Nuclear Power Plant, 1,385 thousand of kW, ABWR
RBRFNFE 1,385FkW ABWR m
B Shimane Nuclear Power Plant, 1,373 thousand of kW, ABWR T
SIRFEFHFEERM 1,373FkW  ABWR ¥

Source: Data are collected from various materials
HER: BIEER &L SRR
* As of end of June 2020

202056 BIRE
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Appendix szzs
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= = : Electricity - Full deregulation BHH{EDIKR
Situation of Deregulation (535 April 2016 (1201654 ELTMEREMIE)

Sales Volume of Electricity in Deregulated Electricity Market
EHEBRESBMICHITBRGEENE

(100 million kKWh) 8,962 (%)
(f&kwWh) 8,480 8,606 ) 8,334
8,000 664 1.021 1,226 0 20.0
6,000 15.0
4,000 7044 10.0
2,000 5.0
0 0
14 15 16 17 18 19 20
B General electricity utility (100 million kWh) Power producer and supplier (100 million kWh) (~ '16) Power producer and supplier (100 million kWh) (‘17 ~)
—MREREHEE (BKWh) RERREREEE (BkWh) HREBHEEE (BKWh)
— Sales volume of electricity by PPS in deregulated electricity market (%)
BHBERMICE T SREREBERFEEDRTENEEIS (%)
For the years ended March 31
A ] 2014 2015 2016 2017 2018 2019 2020
Sales Volume of Electricity (100 million kWh) BR5eENE (BkWh)
General electricity utility (I —RETEFRE 5214 5094 4911 7816 7585 7,736 7,044
Power producer and supplier HEFIREREES 227 282 402 — — — —
Power producer and supplier BHEEE — — — 664 1,021 1,226 1,290
Total sales volume of electricity BHLEFICHITS
in deregulated market RFTENERE 5441 5376 5313 8480 8,606 8962 8,334
*Deregulated electricity market extended to customer using under 50kW in April 2016
*BABBMEERFIIE. 2016F48 & Y S0KWHRBDRER & XR (C BEMEHEEEZ IR
Share of Power Producer & Supplier (Top 15 in Fiscal 2019)
HEARDYI7 (2019FED L515%)
Business entity Share (%) 8 F-Power 2.8%
BEES 217 (%) (BR)F-Power
1 Tepco Customer Service 9.2% 9 Marubeni Power Retail 2.3%
FTINRIT—HF—EZR FATHTE (M)
2 ENNET 8.8% 10 Kyuden Mirai Energy 21%
(3 SR NEHFSVWIFI—(#k)
3 Tokyo Gas 6.6% 1 SB Power 21%
RRAR () SB/NT— ()
4 JXTG Nippon Oil & Corporation 4.3% 12 Haluene 21%
IXTGIRILF—(#) #)/\ILT R
5 KDDI 3.9% 13 Idemitsu Kosan 1.8%
KDDI(¥k) HIYCEREE (FR)
6 Osaka Gas 3.6% 14 Summit Energy 1.7%
KBRELHR () HIYIFI—(#E)
7 ENERES POWER 3.1% 15 ORIX 1.5%
WIFUR-KD—- =TTV Fw 0 R ()
(Note) Electricity supply amount basis
CHENHRER—R
Share of Power Producer & Supplier (Low Pressure) (Top 15 in Fiscal 2019)
BAA (BE) OYx7 (2019FED L{E15%1)
Business entity Share (%) 8 J;COM West 1.7%
EEEL 7 (%) Y TAILIIRE
1 Tokyo Gas 18.0% 9 Saisan 1.7%
SRITA () e
2 KDDI 10.7% 10 Looop 1.7%
KDDI(#¥) (#)Looop
3 Osaka Gas 9.7% " eREX Spark Marketing 1.6%
KEREHR(¥F) A—=LY IR RIN=D - I=TT 1 Tk
4 SB Power 5.6% 12 J;COM Tokyo 1.5%
SB/ST— () ()Y T4/ ILER
5 Haluene 5.3% 13 OPTAGE 1.4%
(GIYAVIN =S WA TT—I
6 JXTG Nippon Oil & Corporation 5.2% 14 HTB Energy 1.3%
IXTGIRILF—(#) HTBIFJ—(#)
7 Toho Gas 2.0% 15 ENNET 1.3%
HRFBH R () #EIRY

Source:Agency for Natural resource and energy ‘Electric power statistics’
e FRT RILY—FF [ERERE



BHR{EDIKR
(BHAZ-2017E4RINELEEBILHLE)

Situation of Deregulation (&S, R sors ="

Sales Volume of Gas in Deregulated Gas Market
HZBEHREEBFPICHITZRFTHRE

(million m?)
(BAmM) (%)
4,500 15.0
Y 4,057 —
3,600 3,635 e 3,247 12.0
= 416 M6 1
2,700 2,752 396 2,827 405 0% i
P 334 368 Al
1,800 3617 3531 20
o0 2,418 o2k 2,459 ’ 2,841 ! 50
0 0
"17.9 '18.3 '18.9 "19.3 '19.9 '20.3
W General gas utility (million m?) New entrant (million mq) — Sales volume of city gas by new entrant in deregulated city gas market (%)
(IB)—MAREBEESE(EAM?) R A R\GeEEE (BAM) BE{LERPIIC & [ BFR A RNGTEEE DERGeE T H REEE (%)
179 '"18.3 '18.9 193 19.9 '20.3
Sales Volume of City Gas (million m?)  BRSEEHAREZ(EAM?)
New entrant FIRARNGTEEE 334 396 368 416 405 526
General gas utility (IB)— M REHEEE 2,418 3,239 2,459 3,617 2,841 3,531
Total sales volume of gas BEMEERFIICHITS
in deregulated market BRsE iR EAEt elee L e AU Eh! Al
Source: Electricity and Gas Market Surveillance Commission
LR BN ARG ERERER
Number of City Gas Switchers
ALY F I RGAMEE
(thousand)
(FF)
2,000
1,500
1,000
500
0
'17.6 179 1712 "18.3 '18.6 '18.9 '18.12 19.3 '19.6 "19.9 1912 '20.3
— Kanto —— Chubu - Hokuriku Kinki —— Kyushu - Okinawa
BER R - dbkE Pl UM - iR
176 179 1712 "183 '186 '189 '1812 193 '196 199 '19.12 '20.3
Kanto EES 47 86 151 273 381 509 664 893 1140 1,339 1525 1,709
Chubu-Hokuriku FRER - bkE 41 69 99 122 153 192 231 268 308 346 381 422
Kinki plin-3 172 236 309 391 524 645 732 848 947 1,025 1108 1,178
Kyushu-Okinawa  Fuii - i9#&E 30 40 49 55 60 67 75 92 106 11 118 123
Total 2E 290 431 608 842 1119 1413 1701 2101 2501 2821 3132 3,431
Source:Agency for Natural resource and energy
HEERIRIF
Number of City Gas Operators
HRAEREH
No-ofCompanis P00 B .
Source: Electricity and Gas Market °
Total General Gas Utility New Gas Supplier Surveillance Commission 8
i |IB—BARBRUARNTEHEE HNGE HEEN HREE ERSRES a
Hokkaido e 15 8 7 “Others” includes businesses <
Tohoku it 38 34 4 that establish gas service areas "
Kanto eSS 115 84 31 %Car)?éaffgr:%ﬁnbﬂmz% e
Chubu-Hokuriku AR - JbkE 25 11 14 BELTLSEEHE z
Kinki 5&%’2 33 18 15 Since t_here are bU§_inesses
Chugoku-Shikoku A PIE 17 13 4 ons e tota number of
Kyushu- Okinawa JUM - i 36 27 Q  businesses n each region does
not matc otal.
Others ZOAth 3 0 3 AR TR FRREROTL
= o 25 15 5 SpRTRILIAS

Ly
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Date of Establishment
October 1, 1885
BRIMIEAR
1885%F10A1H

Aggregate Number of Shares Issuable
1,300,000,000

FATRTRERRIUHA S

1,300,000,000%k

Number of Shareholders
107,077 (As of March 31,2020)

HER
107,0774 (2020%3A8318)

T TOKYO GAS

Capital
¥141,844(million ¥) (As of March 31,2020)

aBXE
¥141,844 (&%) (2020%3A318)

Aggregate Number of Shares Issued and Outstanding
Common stock 442,436,059 (As of March 31,2020)

RATHEMRNEE
LBEMRK 442,436,059%k (2020%3A318)

Stock Listings

Tokyo Stock Exchange, Nagoya Stock Exchange
= e

R, 4GB

Stock Code
9531
BEFHa—K
9531

1-5-20 Kaigan, Minato-ku,
Tokyo 105-8527, Japan
T105-8527 RR#PEXBF1-5-20

IR Contact E-mail:tgir@tokyo-gas.co.jp

Published on July, 2020
Investor Relations Sect.,
Financial Dept., Tokyo Gas Co., Ltd.
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