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Appendix szan

Tokyo Gas Co., Ltd. s=sn=z

Tokyo Gas Co., Ltd.

Tokyo Gas Co., Ltd. is Japan’s largest provider of city gas, serving more than 12 million customers, primarily in the Tokyo
met-ropolitan area and surrounding Kanto region, an economic zone characterized by exceptionally strong demand and high
growth potential.In November 2019, Tokyo Gas Group formulated its new vision, Tokyo gas Group's Management Vision
"Compass2030". This will serve as the foundation for development going forward as we seek to respond in an appropriate
manner to the sweeping changes that have impacted our business environment, including Decarbonization, Digitalization,

Diversification of customer, and Deregulation in Energy Market. To ensure the successful implementation of "Compass2030,"

RRHAR

RRARS FRERBRDBKRE<ARMEOSEVEERE- FRIPHZEERELEEL1,20054ZEX5H
BETFICSHAWEZEWTVWSAFRADERTH RBRE T RRILDER. T Y IMEDER.
HETTOMEBRNDZE(L - SHE. IRIF—HHIEDERG EMVELERFREHHRETSH.CN
5ICHREICHIELFRICAITRRRDRZEEIANS2019F11AICRRARITN-TEEEI3Y

we will move forward.
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bbl  Barrel 1bbl =159 2
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LNG (LIQUEFIED NATURAL GAS) RIERAH R

Volume conversion ${=1&

1 ton = 1,360 m3 of natural gas

1h U =RHBHAZ1,360m3

1 million ton = 1.36 billion m3 of natural gas
1007 b~ =K% H X 13.6/8m3

Calorie conversion ZAS#E
1 ton = 1.42 Kl of crude oil = 8.8 bbl of crude oil
1~ =EM1.42ke =[F5H8.8bbl

LNG tank with a capacity of 200,000 kI = 92,000 tons of LNG = 112 million m3 of natural gas
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DOWN The raw data for graphs or tables that show
LOAD this mark can be downloaded from the Tokyo
3 Gas website.
(www.tokyo-gas.co.jp/IR/english/library/
invguid_e.html)

ZDR—IDH BT IIRXIFERDT 1

BHR—LR—ILYIIIO-RTEXT,

(www.tokyo-gas.co.jp/IR/library/
invguid_j.html)

Note: Although unaudited, all financial information in this investors’

1 Btu = 1.055 kJ = 0.252 kcal
MMBtu = 1 million Btu = 100/ABtu = 1,055 MJ = 252,000 kcal = 25 m8 of natural gas = XA Z25m3

Btu British thermal unit
TUT4voa1-5—<Ib-1Zvh

INGH 2  ING20AkL Y V2V =INGO.2A kU =RAAZXIEI2EAMS
LNG carrier with a capacity of 147,000 m3 = 67,000 tons of LNG = 81 million m3 of natural gas
INGHVH— ING14A7FmMI=LNG6.7A k> =KBAZXBIHAMS

guide is based on certified financial statements.
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Compass 2030 Vision / Tokyo Gas Group FY 2020 - 2022

- - C 2030 Evyay / RRHRIIV—22020-2022 FECHE =
Medium-term Management Plan:Numerical Targets ompass ey [ REAXIN =T TR ARESHE HEAR
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Natural gas transaction volume Segment profit from

No. of customer accounts

Ei?g%) (million) (million tons) Overseas Business (¥ billion)
200 200.0 BETETHVIMY @R KRB ZAMBE (FAFV)*S BAEITAD I (+HEm) W
&
15.0 18.0 12.0 o
25% 9
o)
o
150 it
140.0 ai
1
- 12% 10.0 120 8.0 )
118.5 25% — — B — N
I 0% 106.7
100 - 13% 28%
27%
30% 5.0 6.0 _40 _|
50
— 50% —
60%
63% ’
570/0 0 0 0
(1) 2] (3] (1] 2] () (1) 0] (3]
0
o e © @ Contribution to CO:emission Renewable energy Cost structure reform (¥ billion)
- 50 reductions (million tons) transaction volume (million kw) JRHE (+HEA)*
W Overseas business™ A : 1 COHIEER (FHN)* BIXIRE EHW)™
Solutions, etc.*2 P ' @Fiscal 2019 Forecast as of Nov. 2019 20195 % RiEL (REH) |
M Energy*3(gas + electricity) IRILF—3 (HZ+ER) ! @Fiscal 2019 Result 2019F & =ik 3 60 " s
*1 All overseas business 1BACHIT BTN TDEE ; OFiscal 2022 Target 20224 BfR 3 . : -
*2 Energy-related, real estate, other 2 IRIVF—BIE, FEE, Z0OM ' @2030 vision Management guidelines 2030V 3 ViR ETRE |
*3 Gas and electricity business in Japan *SERICHIFDHR - EHBEHE o 1
KGl Fiscal 2019 Forecast as of Nov. 2019 Fiscal 2019 Result Fiscal 2022 Target 2030 vision Management guidelines _40 . _20 . 300 .
2019FERBL (RERF) 2019FE=E 2022FE BT 203083 R EIEE
Operating profits + 118.5 106.7 140.0 Approx. 200.0
equity method income (¥ billion) 1,185 1,067 1,400 #92,000
BRI FFERIE (BF)
2.0 1.0 0
Financial indicators Fi#isE
ROA (%) ROE (%) D/E Ratio (times) 0 0 I I 300
D/ELYF (1®) [} 2] (5] o 2} (3] (1] ] ©
_ 6 - _9 _ _09 |
KPI Fiscal 2019 Forecast as of Nov. 2019 Fiscal 2019 Result Fiscal 2022 Target 2030 vision Management guidelines
2019FERBL (RERF) 2019FERE  2022FEEIR 2030 EVaUREisE
| 4 ___  _ 6 ___  _06 |
No. of customer accounts (million) 12.20 12.11 14.80 20.00
BEIFTNHIINR () *4 1,220 1,211 1,480 2,000
_ 2 — . _03 — Natural gas transaction volume (million tons) 16.70 17.34 17.00 20.00
RAHZERE (Fh2) *5 1,670 1,734 1,700 2,00
I Segment profit from Overseas Business (¥ billion) 12.5 13.2 16.0 —
0 0 0 SEOME T X U RIS (fBF) 125 132 160
(1) 2] (3] o 2} (3] o e (3]
Contribution to CO.emission reductions (million tons) 5.0 488 6.5 10.0
COHIBEM (Fh>) *6 500 488 650 1,000
Financial indicators Fiscal 2019 Forecast as of Nov. 2019 Fiscal 2019 Result Fiscal 2022 Target 2030 vision Management guidelines : m 0 0.581
iFSIEE 2010FR AL (72K 2010FEEM  2022FEEE 2030 £ ek R e o0y asacton volume (millon KW)-—9.59 o 2 o
ROA (%) 3.1% 1.7% Appgox.n4.0% B Cost structure reform (¥ billion) = = -30.0 =
4.0%%2E I EE (fEF) 8 A300
ROE (%) 6.6% 3.8% Approx. 8.0% -
8.0%I2RE *4 as of the end of FY A FEERBERDT A MY
*5 LNG equivalent including overseas business and trading 5IBANEE - FL—T 1 VTED (LNGHY)
D/E Ratio (times) 0.78 0.79 Approx. 0.9 — *6 as compared to FY 2013 levels 6 BEAEF 1 2013FE
D/ELA (£2) 0.1 *7 as of the end of FY 7 FEREURE
*8 compared to FY2019 *8 20195FELL



Gas Resource Data mumar—»
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Tokyo Gas LNG Imports (Long-term Contract) Prices of Crude Oil and LNG Money Exchange Data (TTs Rate) (Yen/US$)
RRNZOLNGHEK (RER5) EHIER S LN G AEF—FTTSL—F)AE/EW)
] - US$/MMBt US$/barrel
| Sakhalin #/\J> & AN SRSl
25 150 130 W
Tokyo iR Cove Point , - 120 &
3= J7HA Vb —2 e 3}
/ \ ] 15 I —— O
__100 Q
Qatar 715 —)V A [ 10 60 - >
Cameron __ 9 e
FrXOY 5 % 80 B
0 0 ~ \g
. "13/3  '14/3  ’15/3 ’16/3  '17/3 ’18/3 ’19/3  ’20/3 "13/3 ’14/3 °15/3 ’16/3 '17/3 ’18/3 '19/3 20/3
Mozambique = All Japan LNG Prices (Trade statistics) (US$/MMBtu) £EALNG(BSHEHE) (KL, MMBtu) Source:TTS quotation from Bank of Tokyo-Mitsubishi UFJ
EFOE—Y — JCC Prices (Trade statistics) (USS/barrel) £ EARS(EHHEEHE) (RIL//TLIL) st =BRAUF ST ARONREN DA SIS
N B New LNG Project Dubai (US$/barrel) R (RIL/ALIL) — —WTI (US$/barrel) WTI(RJL,//SLL)
Brunei A [ | FHELNG OV T~ Source: Compiled by Tokyo Gas from bloomberg A : bloombergdk Y H#tFRL
| |
: _s W Existing LNG Project . .
Malaysia Qe BELNGIOS 1A Gas Price by Region (Us$/MMBtu)
I 3ck RUGEAR HEFS (v MMBtu)
Pluto FIL—k
] 18
i " 7| Darwin —71
Gorgon J—d2 ‘ Icht_rlys T9¥A W Queensland Curtis 12
NWS =M DA—VAS IR - I—FT14 2R
Tokyo Gas Group LNG Imports (1,000 tons) 6
RRHRIIW—=DODLNGHAE (FF>)
0
T 2012 2013 2014 2015 2016 2017 2018 2019 2020 "13/3 "14/3 "15/3 "16/3 1713 "18/3 "19/3 '20/3
Australia F—RSU7 2,264 3,379 3,992 4179 5,229 5,481 6,223 7,847 7,662 57.9% = Japan (All Japan LNG) BIA(£HALNG)
Russia o7 1,678 1,682 1,813 1,812 1,679 1,674 1,669 1,739 1,809 13.7% - EUéOE%_({NBP)H Eﬁ';\l‘\(i%x o)
. - .S.A (Henry Hu enry Hu
Malaysia NL=u7 4,479 4,409 4,767 5,638 5,252 5,227 4,642 1,598 1,506 11.4% Source: Compiled by Tokyo Gas from bloomberg HiffT :bloombergd W HHER
USA. KE - — - - - — — 1,262 1,072 8.1%
Brunei JTIbxRA 1,362 1,439 962 1,003 985 1,073 1,086 665 613 4.6%
Qatar hE—Ib 290 235 325 749 354 407 298 357 355 2.7%
Other ZDAth 1,837 1,569 944 586 377 386 326 485 211 1.6%
- ' ' LNG Carriers Owned and Managed by Tokyo Gas Group
Total At 11,910 12,712 12,804 13,967 13,875 14,249 14,244 13,954 13,227  100.0% A e #
- ’ HRARTN—TORE - EE
Hioleleneo 2012 2013 2014 2015 2016 2017 2018 2019 2020
2% LNG project Ownership
Japan LNG Imports BHA®D LNG iAE 83,183 86,865 87,731 89,073 83,571 84,749 83,888 80,553 76,498 — Name Capacity & type Delivery % LNG share Other owners
) - . ) & BE-91T BT JOJzok RELE 2 ZOMFAEE
Source:Data are calculated from Electric Power Statistics, Ministry of Finance. .
sl S TBSst) Energy Frontier 147,000 m3 2003/09  NWS 100% —
IRNF=000717 MOS% EﬂprlansjoP I
: Energy Advance ERE 2005/03 ~ Malaysial, 90%  TLS 10%
Tokyo Gas Long-term LNG Projects TEWLVA 2 Dain ° °
RRAZORMRYLNGTOY I MR Energy Progress 2006/11  Piuto 0%  Mitsui 0.S.K. Lines E#a=3100%
Annual contracted quantity Duration Contract Haul Project I*)b#—jl]ﬁ L2 Gorgon - I A=
Project name (10 thousand tons) Start year (years) type distance participation ~ Operator Energy Navigator | 2008/06  Ichthys 70%  Mitsui 0.S.K. Lines Ff#a=330%
TOVIINE EMRHE (FhY) % ZOHART (FERD)  ReOMEE BEREE (km)  LRHESS (0) BEEH IXNF—TET—5— %EZ?N -
Brunei TIRA 100 1973 20+20+10 Ex-ship 4400 Energy Confidence 155,000 m3 2009/05 75_;‘71 o 70%  NYK Line BAE#130%
Malaysia I Sl 2018-2023 Approx, up 10 50 2018 Upto 13 Be-ship, FOB 4,600 LTS —AI47 2 MOSS EAR g1
2004 ' %0 =13 ' ' Energy Horizon 177,000 m3 2011/09  H oI 10%  NYK Line BAEMA90%
and thereafter Approx. up to =ik IRIVE—TRSAZY MOSS £ 2 A FIL=F
2018-2023 s A#950 J—-3J>
202410k ;AKI90 %%?mx
NWS (North West Shelf) Z&2i 53 1989 20+8+7 Ex-ship 6,800 . o : =
2018/10 109 SK IM=FH909
Malaysia Tl -7l 90 1995 20410 Ex-ship 4,600 e v ! o Mitsul 05K Lines FA#A=7+90%
Qatar Hhy—Iv 35 1998 24 Ex-ship 12,000 Energy Glory 2019/4 Cove Point 70%  NYK Line HAE#30%
Malaysia Il JL—y7l 34 2004 20 Ex-ship, FOB 4,600 EI*)"le—ﬁ 't:'—'J— ; gg,_&%wms 20196 %ther%, ok (0% Wil 0.SK Lines BSIAZ 0%
' = nergy Innovator —JiR itsui 0.S.K. Lines FEfih=
NWSlExpanS|on Eii'JIHJKFE 107.3 2004 25 FOB 6,800 - Ifﬁ)gli/:\i‘—»r//\‘—ﬁ— Zof 0 0
Darwin F=04 100 2006 17 FOB 5,700 3.07 Conoco Phillips Energy Universe _ 2019/8 0%  Mitsui 0.S.K. Lines BEAA=3£100%
Sakhalin I AU 110 2009 24 FOB 1,800 IRIbF—1Z)N—=X
Pluto TI—hk 150 2012 15 Ex-ship, FOB 6,900 50  Woodside Third Party Chartered =& {®Efx
Queensland Curtis JA—=VASUR - 120 2015 20 Ex-ship 6,900 125  Shell NEPTUNE 145,000 m3 2009/11 = 1.5%  Hoegh LNG 50.0%, Mitsui 0.S.K. Lines 48.5%
H—T1R XTFa1— ?{I{embr?ma R—JLNG#1t50.0%. Ef=448.5%
- ification 2010/06 — 1.5%  Hoegh LNG 50.0%, Mitsui 0.S K. Lines 48.5%
Gorgon = e ) 110 2016 25 FOB 6,900 1.0  Chevron CAPE ANN Vg o Hoegh o, Mitsui 0.5 K, Lines o
’ — 7 essels — [+ \= 0
lehthys 102 105 2018 15 FOB 5,700 1575 INPEX e XD;)'I/;JEE TR ILNGHES0.0%. FEl=7#48.5%
Cove Point I—TRAUk 140 2018 20 FOB 17,800 (BAREEET)
Cameron *v >< D‘D Approx. 72 /972 2020 Approx. 20 /%920 Ex-ship 17,000 TLT: Tokyo LNG Tanker, a wholly owned subsidiary of Tokyo Gas TLT : BRIVIXI—9 U H— (RRAZRD100%FR4)
Mozambique LNG EHFUE—JING 260* (mid-2020s/  Upto 20 Ex-ship 13,000 TLS: Toho LNG Shipping TLS : BB TILI X T —fibfif
2020FEREF) |20 1 Tank capacity shows geometric volume. Actual LNG carrying capacity is 98.5% of indicated tank IV OBREHABHERL, KROLNGERR, 0.9852RUEEOLRYET
Shell portfolio oTlb Average approx. 50/ 2020 10 Ex-ship 2 ?)av‘{/)r?ggyt}y L. ZTseE
R—bTA4)7 #4950

* Co-Purchase with Centrica  * £ b ') 1%t & DHFREE



Basic Data gm>—»

City Gas Business smnzss

Gas Rate Data #zus7—»

Wholesale Customers (Engaged in general gas pipeline business) by Pipeline(20 entities)

SERGHBERARDGERE(—RARGEREEFIS)(204)
Entity Start of Supply Number of Customers
BEEY et FBERHE
Narashino City ERtans 1974/01 79,405
Atsugi Gas EXREH 1974/12 55,349
Daito Gas KRERAR 1975/09 112,788
Keiyo Gas RERHT 1978/03 941,420
Bushu Gas HINEHT 1985/08 220,062
Akishima Gas BBEHZR 1988/09 33,011
Tobu Gas SRERELHT 1989/12 220,802
Otaki Gas RKEEHR 1991/09 172,973
Washinomiya Gas B=H2 1995/12 11,142
Hatano Gas FEHRHET 1996/04 14,543

*The number of gasmeters:As of March 31,2019 (Source:2019 GAS INDUSTRY HANDBOOK)

Entity Start of Supply
EEEZ BHARI
Odawara Gas /NEIEEHT 2000/08
Ota City Gas KHEERHH R 2001/12
Buyo Gas HEAR 2003/03
Tochigi Gas HARHR 2004/09
Sano Gas B RN 2004/10
Ina City Gas REETAR 2007/01
Noda Gas FHAR 2007/08
Tatebayashi Gas BEMELHT 2007/11
Kakuei Gas ABERAZ 2016/05
Horikawa Sangyo ) || EEZE 2017/09

TEFIHE AU A—5—H0) (£, 2019FIAKRE R (HH: h1$¥ﬁﬁ2019iﬁ&)

“The number of customers includes those who use services offered by companies other than Tokyo Gas FEERHHIT. HHELNDAREERTEIFERELED

Wholesale Customers (Engaged in general gas pipeline business) by LNG(9 entities)
LNGRRGEEARDGERRE(—RHREERREHID) (91

Entity
EEEL

Joban City Gas
Seibu Gas
Sobu Gas
Tobu Gas
Chichibu Gas

*The number of gasmeters:As of March 31,2019 (Source:2019 GAS INDUSTRY HANDBOOK)

Start of Supply

ek
BEHHAR 1987/01
AR 1988/07
HEAZ 1991/11
ERARELET 1998/07
FRRAR 2004/04

Number of Customers
TERME

2,253
12,101
2,540
220,802
2,722

Entity Start of Supply
FEEL iR
Shibukawa Gas AR 2004/05
Hokkaidou Gas LEEAR 2005/11
Joban Kyodo Gas BEARAR 2006/03
Saibu Gas FEERAR 2014/10

TERME (I A —5—%) (&, 2019FIAFKM R (HHE: hX%%EE:FERZOﬂ)ERﬁ)

*The number of customers includes those who use services offered by companies other than Tokyo Gas FERHEE. BHELANDARZEFERITE2REREERD

Number of Customers
BERME

42,149
12,561
31,119
3,545
8,571
1,305
22,732
8,508
18,614
11,975

Number of Customers
TERME

2,869
577,763
17,601
1,092,303

Major Facility Plans z=zg:a

LNG Terminals

LNGEit

Negishi LNG
Terminal
RELNGE

Ohgishima LNG
Terminal
BELNGEH

Sodegaura LNG
Terminal
#HALNGE

Hitachi LNG Terminal
HIZl NGE

Start of
operation
BN

1966

1998

1973

2016/03

Import volume FY2019"
2019FESAEE
2.882 million ton/year
288.2HN/5F

4.134 million ton/year
MNBAR/E

4.066 million ton/year
406.6 A ~2/5

1.142 million ton/year
1M14.2B6/5

Major Production Facility Plans

EERBGERMREE

Scheduled start to operation
ERRETE

2021/03

Major Pipeline Plans

EFEGEHE
Scheduled start to operation
AR TE
Fiscal 2020
2020%FE

Place of installation
REH

Hitachi LNG Terminal

Name
g2

Ibaraki line

Vaporization
Storage capacity capability
frisiae SMEREN
1,040,000k¢  835t/h
10475ke
850,000k2 1,434 t/h
857kl
1,350,000k 1,445t/h
1357ke
230,000ke 750 t/h
237ke
HIZLNGE

*ZIUAMEITERRS  *Excluding the volume for Nijio

Berth Other features
N—=2R Z DA

1unit  Japan’s first LNG terminal, jointly operated with JERA, incorporating

1= LNG truck loading facilities

BAFDOLNGE M, JERAE DHEEH LNGO—) —HEREE

1unit  Ain-ground LNG tank with the wolrd’ s largest capacity of 250,000kl
1= Energy center for the Tokyo Gas Group's gas and electricity business

HRRAR25 KD TFRINGSY D
LI —TDHR - BAFEDIRIF -5 —

3units  One of the world’ s largest LNG terminals, jointly operated with JERA,

3% incorporating LNG truck and vessel loading facilities
HARZRAIRDLNGEM, JERAE DIERIE M,
LNGO——-Afifiat e aking

1unit  The first LNG terminal located outside Tokyo Bay.

1= A ground LNG tank with the wolrd’ s largest capacity of 230,000kI

Incorporating LNG truck and vessel loading facilities

RREADLNGE M, HREA23FkDM EXINGY o

LNGO—"— At REE

Production facility
HEER (R

LNG storage tank ~ LNGH2o
Route Internal diameter (mm)
XfE PIE(mm)
Hitachi City to Kamisu City
Bz~ 600

Number of Units

1

Total length (km)
HRIER (km)

approx. 90
#9190

Average Gas Rates (Approximation)
HRABSFEENA—Y

As of March31,2020
2020%3A31HKF R

Residential
Ed
Commercial and Others

(¥/m3)

200
Power generation
HEMR
mé/year
0 )_meSE
((

100 1,000 10,000 100,000 1,000,000 10,000,000

Monthly Gas Rates for Home Use at Three Major
Gas Companies (¥
17 AORERHZHSHBEEIHLLEFE)

11,000
10,000
9,000
8,000
7,000
6,000
0

"14/6 1412 *15/6 "15/12 "16/6 "16/12 "17/6 "17/12 "18/6 '18/12 "19/6 '19/12 "20/6

= Tokyo Gas ®mEAZX =Osaka Gas AMHZX Toho Gas E#HR

Calculated based on the use of 50m?*month
50m®/ HOERETEHE

Transmission Service Tariff at
Three Major Gas Companies (¥)
FEEHESIEIHIERME

RERAR - 512,664.00
39500 e 2,269.00

| 5t 2,888.00

148460 - 1,403.50 _
£9 68200

722.00 2,160.00
o |s00  |1,000 |2000 |2500

M Fixed tariff £4%4E W Unit tariff fE@8E

Calculated based on the use of 50m?month(excluding consumption tax)
50m®/HOERETEHE CHERKS)

Osaka Gas
KA Z

Toho Gas
AR

Gas Rate Adjustment System

FHEREREOHE
) 3 month moving average ¥/month)
@0 CE~5 ABETHI /N B8
Upper limit \
ER 160% 8 Upper limit
91,600 Lﬁ) _BR160%
5,886
Standard
average B(2~4 B) / \IB(78)
gas resource —
cost
Ban snam Ny
57,250 - S— — 4,969

W Average gas resource cost (left scale)

FEIFRHERS (Z28)

month
8 9 B

B Gas tariff for average household consuming 30m®/month (45 MJ/m?) (right scale)
17 BOEREN30mM® (45 MJI/m?) DEREERBENSTHA D #lE (i)

| The portion of the fluctuation in gas resource costs that exceeds 160%
of the standard average gas resource cost is not subject to gas rate adjustment.
EETIIRAMEE D 160% UL L. [RAHBE I ZRBI U 72 B 2 13 AR SRR DR

Gas Rate Revision

HEWREDH

Tokyo Gas RFEF X
Execution Average rate
date of change
WEFERH WEXR
(b g ~2334%
TohamE  ~418%
o g ~2A48%
1000131 0m—200%
g%(gﬁgzsﬁwa —3.20%
o1y T518%
So0BszR21E ~02h
g%%%%?ﬁwa =
Sisaapeg 15T
5%1122/2412)%1 5 TR
20195 425108 ~20%%
i O

* Gas rate increase associated with the introduction of the Tax for Anti-Global-Warming Measures.

TEPCO SREREN(S%E)

Execution Average rate
date of change
WEFEHAH WEXR

losa g 1916%
loooaamig 1%
e 5%
Ioobanaion —420%
P0G 10m 18 ~532%
SoCpaam i 0%
S04 10R1E 2%
2004m1E 40
So0soR1E 00k
20to%om1g 840k

* T HERRBEA LI ERDT=D DFIDFAICHESTD

Osaka Gas AP X (&%)
Execution Average rate
date of change
HEEEE  HEE
(ot ~2225%
lobetamin 42T
o E 28T
JoovabR1on ~361%
esEig B0
S00bs1g1m ~23%%
S0ioapmin 2%
5%1122/]%&2412@ SR
S0 2%
O osarz0 ~050%

¥ ele( olseq

&—L




Gas Sales Volume / Sales Data sizs=s/ uzmar—»

Gas Sales Volume (Results and Forecasts) (Consolidated) (million m3) Number of Customers (meters) (Thousands) (Consolidated)
73 ZAR5E & (=) GE#) (HHm3) MEA—5 - Bces-74)
& 20,000 _ | 12,000 | w
| o)
- O
= =
& 15000 | 9000 | o
N S
@®© |
m I I I 2
10,000 | 6000 |
1 1 1 1 1 1 1 1 1 1 ;
"N 12 13 14 15 "16 17 18 19 '20 b 12 13 14 15 16 17 18 19 20
M Residential REEF Commercial and Others ##fA B Industrial T#A M Wholesale &
TN For the years ended March 31 SRSTAICRT LI 15 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
S CONSOLIDATED i
Gas Sales Volume (milion m3) HZBRTEE (BAm3)
Residential SRR 3,520 3,538 3,535 3,450 3,482 3,365 3,466 3,570 3,240 3,124
Commercial szem 3,042 2,827 2,847 2,844 2,750 2,678 2,709 2,722 2,609 2,497
Industrial Tim 6,237 6,856 7,055 6,433 7,235 7,233 7,293 7,290 7,413 6,397
Wholesale £ 1,947 1,970 1,953 2,007 2,074 2,161 2,252 1,985 1,936 1,837
Total &5 14,745 15,190 15,390 14,735 15,541 15,436 15,720 15,568 15,198 13,855
Gas volume used in-house under tolling arrangement r—UDJIC LB HRERE - 98 596 1,510 1,669 1,717 1,996 2,047 1,830 2,333
9020 vision basis*! 2020E' 3 UR—2H — 15,833 16,741 17,225 18,360 18,587 19,053 19,052 18,397 17,666
Number of Customers (meters) (Thousands) (Consolicated)*2 B X—5— 8 GEfS - T4 *2 10,739 10,855 10,978 11,111 11,263 11,398 11,536 11,678 11,818 11,954
Number of Customers for City Gas Retail Sales (Thousands) (Consolidated*3 /NGEHE S HHEN GERE - TH)*3 9,542 9,615 9,721 9,844 9,982 10,125 10,269 10,209 9,821 9,129
Meggjggl\izii)l\wag):;?sL-liTigeasseiziriakl)lgris ::;Hr?:ﬁt?:gccg :ggulljt?icsa?gjit,e\z/‘:/bn;ihe same method when we planned our vision. Namely, it is the amount that added The gas volume for Kfivvasaki Natural Ga; Power Gerjeration is changed from Mﬁ%%ﬁ'z%%ﬁ@ﬁ&%ﬁi%é%’jz@iﬁi{:EE(ZOWZEEEJ:U)
gas sales volume by Nijio to self-consumption volume since FY2012. BENI—ADIRGEHZEBRERICEB(2013FELY)

self-consuming volume and LNG sales volume (excluded volume for Nijio )to a Consolidated gas sales volume.
*2 Including inactive meters and meters for gas supply from other retail companies
*3 Number of billed customers for city gas retail sales
HEOBME LT XAY1-ILIMDZERVNTEY CRR—ILIEE EH TM3=45MJ THE
*1 202089 3 U R—2--2020E' Y 3 VERER D BIRIRFTEN AN — X BANIC [LER T RIRFTEICBRERS . LNGERTE(Z A | IFHROZEMELRED
*2 fRIEFR - BRI - it R E STCHBEREE L U TOA—9 —BTH
*B ARINGTEREE E U TOHRHEFRTRHE

The gas volume for Ohgishima Power is changed from gas sales volume by Nijio
to self-consumption volume since FY2013.

2018.4~6 2018.7~9 2018.10~12 2019.1~3 2019.4~6 2019.7~9 2019.10~12 2020.1~3

Gas Sales Volume (Quarterly performance)(million m3) iR ER5EE (FUFHAHERERE) (B7ams3) 3,145 3,677 3,815 4,561 3,372 3,335 3,216 3,932

DY Forthe years ended March 31 3A31BICKT L 15/ 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
A _—

Residential Fuel Cell Sales REFIRE Bt BRes & 70— (fE5)) 2,400 5,700 7,600 12,200 13,957 17,973 18,114 18,606 17,713 15,254

(Non-Consolidated)(Annual Basis)



Electric Power Business zhsx

Service Business y-rzs=x

Power Plants for Power Generation
BEHEERAREMRT—Y

Name

FEME

Tokyo Gas Baypower
BRRHARA/INT—

Tokyo Gas Yokosuka
Power
RRAREAE/NT—

Basic Data gm>—»

Kawasaki Natural Gas
Power Generation
JNBRARHAZFHE

Ohgishima Power
BS/IND—

Moka Power*
HREFE"

Total

&t

Capacity

FERES
100 MW
10kW

240 MW
24 BKW

840 MW

(420 MW x 2 units)
845KW
(42T5KWX 28E)

1,221 MW
(407 MW x 3 units)
122 15KW

(40.75KWX3%)

1,250 MW
(624MW x 2 units)

12575kW
(62.45KW X 2EL)

3,650 MW
365kW

[Tokyo Gas group's
ownership share] Start of operation
[HTI—THH]  BAREH

[100MW] 2003/10
[105KW]
[180MW] 2006/06
[1875KW]

[420MW] 2008/04

[4273kW]

[920MW] 2010/03

[9275kW]

[1,250MW] 2019/10

(all purchased by
Tokyo Gas Group)

[12575KW]
(EHLE280\EY)

2,870MW]
[2875kW]

Composition of shareholding
B

Tokyo Gas 100%
RRAZ100%

Tokyo Gas 75%, Shimizu Corporation 20%,

Tokyo Hatsuden 5%

RRAR75%. EKIEHK20%. REFKES%

Tokyo Gas 49%,

JXTG Nippon 0il & Energy Corporation 51%

REHAR49%.
IXTGIFRILF—51%

Tokyo Gas 75%, Idemitsu Kosan 25%
RRAR75%. EFCHE25%

Kobe Steel 100%
R EERT100%

* We receive the entire output of aBprox. 1.20 million kW of the Moka Power Station, which Kobelco Power Moka Inc.,

a wholly owned subsidiary of Ko

e Steel, Ltd.,

* (B MREEFOFRTH S () INVINT—EROTEBRAEMIH S HELEFI1205KW) DHHEEZTS

Sales Volume of Electricity (100 million kWh)

EHRGEE(EKWh)

250

\ I I I
0 [ | I

"15 "16 v 18

M Retail Sales /)\7%

DOWN For the years ended March 31

LOAD
L Sales Volume of Electricity
(100 million KWh)
Retail Sales
Others (Wholesale,etc.)
?_8‘/';\'[')' For the years ended March 31
)

Number of Retail Customers

of Electricity
(Consdidated - thousands)

10

19 '20

M Others (wholesale,etc.) EIFH

3H31HIC
BT URAFRE

ENERTE (fBkWh)
NS

il Ea)

SH31HIC
T U1 FH

BEH/\oitharre Gefs - T

As of March 31, 2020
20203431 BEF=

Location

BT

Tokyo Gas Sodegaura LNG Terminal
RIRAZMTHELNGEA

Yokosuka City, Kanagawa Pref.
MR REEET

Kawasaki Terminal of

JXTG Nippon 0il & Energy Corporation
IXTGIRILF—

JIFEZERTA

Idemitsu Kosan’ s site in

Tokyo Gas Ohgishima LNG Terminal
RRAZBELNGE -
AN

Moka City, Tochigi Pref.
AR AR

Number of Retail Customers of Electricity

(consdidated - thousands)
BHDGEHGH S GER- T

2,500

| Sy

2015 2016 2017

106.1 109.6 126.5

= = 22.5
106.1 109.6 104.0

2015 2016 2017

- - 667

1,000
b I I
0

17 18

19 '20

2018 2019 2020
146.6 154.8 206.0

45.7 65.6 85.2
100.9 89.3 120.8

2018 2019 2020

1,130 1,774 2,363

Energy Solution

IRNE-YY1-Y3VF—F

Main District
Heating and
Cooling Solutions

TR BIERE

Service area
fHiatX

Shinjuku DHC

FEHFEBO

Makuhari DHC

BIRITERO

Saitama West DHC

SV EHER LT

Shibaura DHC

ZiE

Kamata East DHC

SEHR

East Exit north area of Tamachi Station
HETERER AL

Kiyohara Industrial Park

TBIR T2

District Heating and Cooling Solutions (18 area)
sk B EE R (183X)

District Heating (21 area)

R B S (2138X)

Main Real Estate Projects

ERFRBFDE
Project name
&

Shinjuku Park Tower
HEIN—D5T—

GINZA gCUBE
RES—F1—T

msh Tamachi

L\ 2 7' FHET

Tokyo Smart City TOYOSU22
EMRAY— 7T 1 TOYOSU22

Rented Accommodation
g8E=x

Location
=32
Nishi Shinjuku
PEETE
Ginza
SREE
Shibaura
=}
Toyosu
2
18 Buildings 640 Doors
18R 640 F

Start of operation
HapaA

1971/4/1
1971%4R1H
1989/10/1
1989%10R1H

2000/41
2000¢4R18

1984/2/13
19845 2H13H

1998/11/1
1998%F11H1H
2014/111
2014F1181H
2019/9/16
20195%9816H
total
a5t
total

&t

Site area
Bt

Approx. 27,000m?2
#927,000m?2
Approx. 480m2
#9480m?2

Approx. 25,370m?
#925,370m2

Approx. 17ha
#917ha

As of March31, 2020

2020F3A31AKS
Capacity
HHaRED
oy}
) ) Power 8
Cooling Heating Generation &
S EE Capacity
RESE ¥
61,000RT 219t/h 20,100kwW ﬁ
%
23,408RT 180t/h 15,700kwW \g
16,250RT 145t/h 9,800kW
11,200RT 46t/h 1,860kW
3,450RT 23t/h 1,860kW
9,393RT 71t/ 5,845kwW
ORT 73t/ 34,620kW
178,870RT 1,123t/ 97,420kW
13,289RT 27t/ 535kW
As of March31, 2020
2020438318 A
Gross floor area Built
i BT
Approx. 264,100m2 1994/4
#9264,100m2 1994F4H
Approx. 5,300m?2 2008/8
#95,300m2 2008F8H
Approx. 152,800m?2 Tower N 2020/7
#9152,800m2 4 7—N 2020F7H
Unsettled Unsettled
RE KRE

1
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Overseas Business

BAER

Overseas Projects:
sNoOvIobk:
Upstream /
Midstream- and
Project Name Country Downstream Main Business
JOYIHhE S HRTR EREERE
@ Barnett USA Upstream Production and sales of
N—=RY TAUA i} shale gas
DT IV ZADEE BRTE
@ Eagle Ford US.A. Upstream Production and sales of
A—=JWITA—F FXUAH B shale gas
D T—IVHZDERE 8RS
® East Texas US.A Upstream Production and sales of
RTEHR FPAUS i shale gas & tight gas

O TGES America USA.

Midstream- and

TGES X7 TAUA Downstream
TR
@ Birdsboro USA. Midstream- and
N—=XiRO FXIH Downstream
TR
0 Bajio Mexico Midstream- and
Nex X% Downstream
TR
@ MT Falcon Mexico Midstream- and
MTo 73> X% Downstream
TR
@ Heolios EnTG Mexico Midstream- and
IAVAR- XF] Downstream
IT—A— RTR
® Darwin Australia Upstream
=914 F—=2Z263U7 ER
Pluto Australia Upstream
TI—hk F—=2:35U7 ER
@ Gorgon Australia Upstream
J—Jv F—=28ZU7 LR

@ Queensland Curtis Australia

Upstream

IM—VRSUR - A=RSU7 ER

Upstream

N—F42
®) Ichthys Australia
AR A—2835U7 ER

II—IVARDEE BR5E

Energy Service project
IRIE——EREZE

Natural gas power project
RANAFEERHE

Natural gas power project
KA AFERHE

Natural gas power project
KRR AFEERHE

Renewable energy
power project

BERRET RV —RESRH

Production, liquefaction
and sales of LNG
KIAAREE AL - BR5E
Production, liquefaction
and sales of LNG
RIRH REEE AL - AR5T
Production,Liquefaction
and sales of LNG
RIRAREE - RIL - BR5E
Production, liquefaction
and sales of LNG

RIAH REEE - RAE - BR5T
Production, liquefaction
and sales of LNG
RIATRERE - RIE - AR5

Year of
Participation

il

2013

2016

2017

2015

2017

2004

2010

2019

2003

2008

2009

2011

2012

Tokyo Gas Group’ s

Shareholding

Ratio
HEtE

25%

25%

46%

100%

33.33%

49%

30%

50%

3.07%

5%

1%

*1

1.575%

Reference
#E

2013 Start of Production
2013 HERIA

2016 Start of Operation
2016 6

2019/5  Start of Operation
2019/5 #RERAtA

2002/03 Start of Operation
2002/03 FEhA

2001/11-2005/04 Start of Operation
2001/11~2005/04 llg>rFERA

2019 Start of Operation Serially
2019  IERIRERA

2006 Start of Production
2006 LNGEERR®

2012/04 Start of Production
2012/04 LNGEER®A

2016/03 Start of Production
2016/03 LNGEERA

2014/12  Start of Operation Serially
2014/12 I RixERE

2018 Start of Production
2018 LNGEER®

Power

Generation Production

Capacity ~ Capacity

REDE  EERES
2.0million
tons/peak
year
E— U8
200At/4
Approx.
0.8million
tons/year
#B8OAt/5F
Approx.
343mmcft/day
8438 A
A I1—~E

488MW
48.8 5kW

601MW
60.13kW

2,233MW
223.3 kW

720MW
72.08kW

3.0million
tons/year
300At/5%

4.9million
tons/year
490/Y/5

15.6million
tons/year
1,560t/

8.5million
tons/year
850t/5%

8.9million

tons/year
890t/

y g
.

#¥ ele( olseq

—L

&

o

(8]

QO  Upstream Business £
@®  Midstream- and Downstream Business A TiisEsE
Upstream / Tokyo Gas Group’s Power
Midstream- and Year of Shareholding Generation Production
Project Name Country Downstream Main Business Participation Ratio Reference Capacity ~ Capacity
JOvzorg LR/ HRTER FRBEAD SINE HELE  #E HERE EERES
O PRA Indonesia Midstream- and Gas Supply - Transfer Project 2017 33% 2017 Year of Participation
AVORSAE AVRX7 Downstream — RECHA-EHEEZHE 2017  EXZSEFEE
PIIUR R
® Gas Malaysia Bhd.  Malaysia Midstream- and City gas project 1992 14.8% 1993 Start of Supply
HARL—I7 NYL—27  Downstream — #ERHHRAEHE 1993  fitiaka
TR
O GAS MALAYSIA ENERGY Malaysia Midstream- and Energy Service project 2014 34% 2017 Start of Supply
ADVANCE Sdn.Bhd.  ¥L—7  Downstream  IxRJLF—H—EREH 2017  {tiakEA
HIRRL—27 TR
IRIF=TRNVZR
( Bang Bo Thailand Midstream- and Natural gas power project 2016 28% 2003 Start of Operation 355MwW
NUik— 1 Downstream — RIATAFEEZE 2003  RRARA 35.5BkW
AT
® GWHAMT Thailand Midstream- and Gas Supply Project 2018 30% 2018 Year of participation
HIVT 9T et Downstream  H RECHASEZE 2018  SBEZEEE
IAFI—ILTA— TR
{® One Bangkog Thailand Midstream- and District Cooling Solutions and 2020 33.3% 2020 Year of participation
PPN AN ) 51 Downstream  power distribution Project 2020 EHESEEE
TR e - BeE
@ PVGD Vietnam Midstream- and Pipeline 2017 249% 2017 Year of participation
REORMF A AN Downstream  CNG Supply Project 2017  EBESEFE
HZEREE TR HE-CNGHtiaSEE

*11.25% of the gas field, 2.5% of the second liquefaction train

Overseas Offices:
BN EERR:

€ Paris Representative Office
INVUEFEFR

Main Overseas Sub

EBNFEL:

Tokyo Gas America Ltd.
REART AN

B Tokyo Gas Asia Pte. Ltd.
RRARTIT7

223 Rue Saint-Honoré, 75001 Paris, France

1 AZED1.25%. $E2BIL TSV RD2.5%

© Manila Representative Office
N DB

Room W-03, 23F Tower 6789
Ayala Avenue 6789 Makati City, Manila

sidiaries:

U.S.A Houston Tokyo Gas Australia Pty Ltd. Australia Perth
TAUN Ea1—RbkU RRARA—RNSU7 F—=Z85U7 IN—2R

Singapore / Kuala Lumpur(Malaysia) / Ho Chi Minh City - Hanoi(Vietnam) / Jakarta(Indonesia) / Bangkok(Thailand)
DUHAR=IW/OTPZIVI T (IL—2F) /IR—=FZ - N A (RhF L) /Iv TS AVRRIT7) /N0 (94)

Open Innovation Base:
A=T o1 I/N—Yaofs:

<€) Acario Innovation LLC / Acario Investment One LLC
ThHIA - ASR=232 /PRHIF - AIRISAIS T

U.S.A Menlo Park (Silicon Valley)
FAUA XoO—/I\—2 (U3 I\L—)

13
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R&D Data mxmsmar—s

Invisible Assets (Non-consolidated) RX&\V\EE@Em)

R&D Expense (¥ million)

REMAREEERM)
12,000
9,000
6,000
N II II
0
16 17 18 19 20

M Consolidated i&f% M Non-Consolidated {E5!

?_g\Al[')\l For the years ended March 31 3E31EICRTLE1ER 2011
3 R&D Expense RS

(Consolidated) (¥ million) (&) (B8AM)
R&D Expense AREEHE 9635
(Non-Consolidated) (¥ million) (&) (5AM) ’
As Percentage of Net Sales W55 LS 0.72
(Non-Consolidated) (%) (f&51) (%) ’
Number of Researchers* A= 938
(Non-Consolidated) (persons) (f&31) CA)
Number of Assistant Researchers* 77X~k 68

(Non-Consolidated) (persons) HRE (ER) (N)

Number of Researchers (Non-Consolidated) (persons)
HRFAFEASGER)(A)

400

200

100

16 17 18 19 '20

M Researchers fi%Z& M Assistant Researchers 7Y X%V MRRE

2012 2013 2014 2015 2016 2017 2018 2019 2020

9913 10,242 9,809 9,056 9432 9809 8554 7436 6,565 6,468

9,605 9204 8474 8303 8794 8489 7385 6516 6,418

0.62 0.54 044 040 0.52 0.60 0.46 037 036

266 272 225 209 241 244 245 241 216

7 68 115 111 109 119 104 96 76

* The way of counting persons have been changed since the fiscal year ended March 31, 2017.

* 2017 F3RMDRATLVESAEEREL

300 I I I I

Personnel Data As=>—»

Number of Employees (persons)
(r=5=1:(0N]

20,000

15,000
10,000
16 17 18 19 '2

0

o

M Consolidated i&f% M Non-Consolidated {&3!

Composition by Age and Sex (Non-Consolidated)
FR-BRABRE AR

As of March 31,2020

2020F3H31H{RE
Age R (F) Male S31%(A) Female Zz1%(A) Total &5t (A)
~29 1,630 (28.4%) 303 (20.6%) 1,933 (26.8%)
30~39 822 (14.3%) 192 (13.0%) 1,014 (14.1%)
40~49 1,209 (21.1%) 461 (31.3%) 1,670 (23.1%)
50~59 1,456 (25.4%) 453 (30.7%) 1,909 (26.5%)
60~ 624 (10.9%) 65 (4.4%) 689  (9.5%)
Total &5t 5,741 (100.0%) 1,474 (100.0%) 7,215 (100.0%)

<79.6%> <20.4%> <100.0%>

VLGl Asof Marcn 31 3E31EES 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
4 Consolidated i

] Number of Employees EEm ) 16,134 16,528 16,832 17,076 16,835 16,998 16,823 17,138 16,708 16,591
Non-Consolidated {&ERY

Number of Employees HEEH(N) 7,700 7,774 7926 8002 7979 7973 8219 7862 7,343 7,215

“Employees” refers to full-time staff and does not include part-time workers.
HEEBIFEOREASHZRHL THY  EAESJUEREESESFR

Progress in Governance #1+>20%#(t

Composition of the Board of Directors and Audit & Supervisory (persons)

NHEe EERIOERK(R)
FY2018 FY2019 FY2020 W
2018FE 2019FE 20205FE %
Outside Directors o
VIR 3(1) 402 4(2) %
Board of Directors- Audit & ﬁ?}f}&%ﬁé tors 5(0 5(0) 5(0) %
Supg[honrg:B(ﬁrimembers Outside Audit & Supervisory Board members 3(1 3(1 3(1 Ht
RS - BEER Aol EE AR (1) (1) (1 F;EI
) ) . t
Ig%%g %l#glt & Supervisory Board members 2(0) 2(0) 2(0) o

Figures in brackets show number of female Mo CAIFLEDAEL
As of the end of the Annual Shareholders Meeting &EEFERKEMRIE TR

Promotion of Empowerment for Human Resources s#4AH0iEE

Ratio of Women in Management (%)

THEEROES (%)
FY2018 FY2019 FY2020
As of April 1 4B1B3R%E 2018FE 20195F%E 2020FE
Ratio of Women in Management (%)
LHEEEBORE (%) 76 80 87

RRARME (EHEE)
BTEROBAULDE, FEFENERAZFEDOMAICHSE

Numbers of Tokyo Gas employees (registered personnel)
Employees in positions with subordinates or employees of equivalent status.

Number of People with Disabilities Employed (persons(%))

EhVWEDRERB(E%))
FY2017 FY2018 FY2019
As of March 1 3B1BI}R#&E 20175E 2018%E 2019%%E
Number of People(percentage of all employees)
2588 (EFI) 150 (2.1) 167 (2.4) 171 (2.6)

Data are for regular and contract employees at Tokyo Gas. LHICHITE, EHBEZNHBEEDEEER

State of Reemployment after Mandatory Retirement (persons)

EFEREOBERIKR®)
FY2017 FY2018 FY2019
20175 20185 20195
Number mandatorily retired (total number)*!
Number reemployed*?
BEREK"
Tokyo Gas
== 2 203 103 70
vy i 46 52 45
e 249 155 115

*1 60 CEFRBUIEABTY,
2 FrUTHE (EFREROBEARZNME) EUTIRATNRZAK

*1 Number of mandatory retired people at 60.
*2 Number of people hired as "career employees”
(contract employees rehired after reaching mandatory retirement age).

Parental Leave:Rate of Return to Work (%)

BRIEED S OERERE(%)
FY2017 FY2018 FY2019
20175FE 2018FE 2019FE
Male 551%  Female %1% Male 551%  Female %1% Male 1% Female 1%
. - ) Number of users (Persons)
Until end of April immediately 5 45 5 70 12 72
following child's 3rd birthday HA#E (8)
FHESRITELTE o
BROLFRET I e wi s 100 92 100 100 100 100

Percentage of employees taking parental leave each fiscal year EEEICBVTBRABEZRT ULENRHERICERULZEIE

who returned to work at the company.

15



Basic Data gm>—»

16

Financial Data (Profitability and Growth) B F—% st mst)

Consolidated &% *The raw data of non-consolidated can be downloaded from Tokyo Gas website.

HERT — S MR- LR—TI XY IO O- R TEXRT

Net Sales (¥ billion) Operating Profit (¥ billion)

sLEdEER) EENEEER)
2,400 200
1,800 H B B | ] 150 | I |
ey 5 § §E 1 B B B E B 100 i H B
pcia. 5 § § 1 B §F B E B 50 A & B B B F°HR B B
0 0
11’12 13 ’14 ’15 ’16 17 18 19 '20 11’12 13 ’14 15 ’16 17 ’18 19 '20
Operating Cash Flow (¥ billion) Operating Profit Margin (%)
EXXvrvyYa-J0-HERA) ERENSR(%)
250 15
2200 B O B e BN B |
10
sy & & § § B B B H B
100
D B OB B B B B B OB OB 5 B
50 " B B B B B B R B
0 0
11’12 13 ’14 15 ’16 17 ’18 19 '20 11 712 13 ’14 15 ’16 17 ’18 19 '20
IIJ.?)‘A'B' For the years ended March 31 3H31HICKRT U 15Em™ 2011 2012
Ny CONSOLIDATED =i
Net Sales (¥ million) s EE(EAM) 1,535,242 1,754,257
Operating Profit (¥ million) EEERE(EAM) 122,451 77,075
Ordinary Profit (¥ million) BEHEEAM) 121,548 75,620
Profit Attributable to Owners of Parent (¥ million) BEMMEICRE T 2 LA (B AM) 95,467 46,060
Operating Profit Margin (%) EEEFIEE (%) 7.98 4.39
Ordinary Profit Margin (%) REFEE(%) 7.92 431
Return on Sales (%) L HAFFIZE R (%) 6.22 2.63
Operating Cash Flow (¥ million) EX+rvya1-J0-(HAM) 244,803 194,565
Free Cash Flow (¥ million) J—Fvva1-70-(HAM) 94,600 48,152
Operating Cash Flow = Profit Attributable to Owners of Parent + Amortization of Long-term Prepaid Expenses + Depreciation
Free Cash Flow = Profit Attributable to Owners of Parent + Amortization of Long-term Prepaid Expenses + Depreciation — Capital Expenditure
Adjusted Ordinary Profit prior to 40 FY2010 are not disclosed.
For the years ended March 31 3H31HIC# T Uiz 15/ 2011 2012
CONSOLIDATED =
REFERENCE B
Temperature effect URRE — —
Sliding time lag effect ASARIALST — —
Amortization of actuarial differences* FRYIRERENE - -
Adjusted Ordinary Profit FHERREFIZS — —
NON-CONSOLIDATED {&E3Y
REFERENCE B
Sliding time lag effect ZATARGALTY 2292 473
Amortization of actuarial differences* FRECEEREIEE -199 27

* Actual amortization amount based on investment yield of previous year. The actual amount generated is the opposite sign of the income and expenditure impact amount.
Temperature effect, Sliding time lag effect (consolidated), Amortization of actuarial differences (consolidated) and Adjusted Ordinary Profit (consolidated) prior to the fiscal

year ended March 2012 are not disclosed.
Adjusted Ordinary Profit = Ordinary Profit - (Temperature effect + Sliding time lag effect - Amortization of actuarial differences)

For the years ended March 31 BH31HIC# T Uiz 15/ 2011
REFERENCE (Economic Frame) BEREFIL—L)

Crude Oil Prices ($/bbl) [T ($/0bI) 84.15
Exchange Rates (¥/$) HRIVBEL—(Y/3) 85.74

2012

11417
79.08

Ordinary Profit (¥ billion)

Profit Attributable to Owners of Parent (¥ million)

BEANBHER) HatkECRETILHAATEERR)
200 Ordinary Profit #%#% M Adjusted Ordinary Profit fE##ZEHFEE 120
160  m | e 1 .
120
60 | | |
80
0 B s § & § E I B B B B
0 0
11’12 713 ’14 ’15 16 ’17 ’18 ’19 '20 11’12 ’13 ’14 ’15 16 ’17 ’18 ’19 '20
Ordinary Profit Margin (%) Return on Sales (%)
EENEEFE%) AR (%)
15 9
10 6
5 - 3
0 0
1M 13 ’14 15 16 17 18 19 '20 11’12 713 ’14 ’15 ’16 ’17 ’18 ’19 '20
2013 2014 2015 2016 2017 2018 2019 2020
1,915,639 2,112,117 2,292,548 1,884,656 1,587,085 1,777,344 1,962,308 1,925,235
145,633 166,044 171,753 192,008 58,365 116,302 93,704 101,508
147,453 159,613 168,169 188,809 55,688 111,546 89,386 102,735
101,678 108,451 95,828 111,936 53,134 74,987 84,555 43,382
7.60 7.86 7.49 10.19 3.68 6.54 478 5.27
7.70 7.56 7.34 10.02 3.51 6.28 456 5.34
5.31 5.13 418 5.94 3.35 422 4.31 2.25
240,448 248,831 237,680 257,122 217,439 240,328 246,436 213,055
56,651 827 13,084 25,089 14,081 31,583 22,655 -14,003
B Py Y 170 — = LRI + BT A + T
T —F w1 70— = LIRS + RIRTAZE D RS — SR
(¥100 million /&)
2013 2014 2015 2016 2017 2018 2019 2020
25 -25 -33 -166 -98 40 -134 -91
124 164 278 692 -199 -230 -250 13
44 22 -30 23 240 77 46 76
1,598 1,479 1,406 1,385 1,093 1,228 1,323 1,181
-105 166 279 688 -200 -203 224 0
40 18 -34 19 235 -80 43 74
* BTEAOERICE D < (SR () 2 b VKR BE S IS N EAS
20123 BLIIDREHBERE RS 1 R 1 157, FRRBERENE MELSHFEEIRT
PR EHRR= B (RRME L 251 R ( LS - ERIBERENE)
2013 2014 2015 2016 2017 2018 2019 2020
113.88 100.01 90.36 48.75 47.53 57.04 7212 67.79
82.91 100.17 109.76 120.17 108.38 110.85 110.92 108.71

s—L3% ele(] OIseq
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Financial Data (efficiency and Soundness) BBF—9 s z2n)

Consolidated &% *The raw data of non-consolidated can be downloaded from Tokyo Gas website.
HEBIF— 4 [ — LAR—T LV I I O— RTEET

Total Assets (¥ billion) Equity (¥ billion) ROE & ROA (%) Interest-bearing Debt (¥ billion) D/E (Debt-Equity) Ratio (times)
BEEHEM BEEER) BHFaERECER FYMTIOI1T1-LIF @)
2,400 | 1,200 15 900 1.00
1,800 == § § R & R & § 900 g 0§ B f R R B ROE 0.75
10 - 600 _mEEBEEENI .
s B B ® B B B B B *B 600 A B B B B B B B B 0.50
5 ROAY o o 300 NEEEEEEER |
s =& & B B B B B R B 300 A B B B B B B B B 0.25
0 0 0 0 0
11 712 13 ’14 15 ’16 '17 ’18 19 '20 11 712 13 ’14 15 ’16 '17 ’18 19 '20 "11712°13° 141516 177 18’19 20 "11712°13 1415 16° 1771819 20 "11712°13° 141516 177 18’19 20
Total Asset Turnover (times) Equity Ratio (%) Current Ratio (%) Interest Coverage Ratio (times)
BEEREEE) EICEALLE(%) TRENLEEE(%) 1IIVLRN-ANLYI-LIFR)
1.2 60 180 30 n
>
QO
>
o
0.8 e 40 120 20 o
)
L
Q
0.4 20 60 10 g
oo
g
|
Ny
0 0 0 0
11’12 13 14 ’15 ’16 ’17 ’18 ’19 20 11’12 13 14 ’15 ’16 ’17 ’18 19 20 11 12 13 14 ’15 ’16 17 ’18 19 '20 11 12 13 14 ’15 ’16 ’17 ’18 ’19 '20
?_g‘AVB' For the years ended March 31 3A31AICHRT U145/ 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Ny CONSOLIDATED EE
Total Assets (¥ million) WEEEAN) 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 2,251,518 2,230,269 2,334,316 2,428,149 2,537,724
ROA (Return on Assets) (%) ROAEEFIZEE) (%) 5.20 2.49 5.27 5.20 4.32 4.96 2.37 3.29 3.55 1.75
Equity (¥ million) BoEXR@EAM) 858,920 839,166 927,634 1,011,787 1,069,515 1,100,271 1,101,498 1,136,027 1,159,055 1,147,836
ROE (Return on Equity) (%) ROE(BSEAHIZEHE) (%) 11.41 5.42 11.51 11.18 9.21 10.32 483 6.70 7.37 3.76
Interest-bearing Debt (¥ million) BHraEks@EHR) 584,169 625,830 642,550 713,823 730,739 715,769 713,596 724,940 803,216 905,066
Net Interest-bearing Debt (¥ million) *v e FRERS (BAM) 493,867 545,681 561,881 640,844 644,246 545,507 580,970 596,609 710,124 753,778
Fund-raising Expenses (¥ million) SRIER(EAM) 9,689 10,184 11,366 12,313 12,659 12,158 11,514 11,619 11,091 11,412
Total Asset Turnover (times) B RERIERE ([E) 0.84 0.95 0.99 1.01 1.03 0.84 0.71 0.78 0.82 0.78
Equity Ratio (%) BOERLE(%) 46.94 45.02 46.56 46.48 47.37 48.87 49.39 48.67 47.73 45.23
Current Ratio (%) SREILEER (%) 142.26 156.89 162.16 156.67 150.63 155.48 142.69 135.59 156.01 152.10
D/E (Debt-Equity) Ratio (times) TYNIOAT1-LI7F (18) 0.68 0.75 0.69 0.71 0.68 0.65 0.65 0.64 0.69 0.79
Interest Coverage Ratio (times) AVILAS- ANy D - LT (f8) 16.4 14.6 194 20.1 17.6 28.3 20.7 22.6 13.1 27.6
Interest Payment Ratio (%) BERFE%) 1.70 1.68 1.79 1.82 1.75 1.68 1.61 1.62 1.45 1.34
TEP(¥100 million) TEP (&) 640 91 598 507 434 676 -62 244 68 207
WACC (%) WACC(%) &3 &1 &2 3.2 3.6 3.4 3.0 3.1 3.0 2.7
Net Interest-bearing Debt = Interest-bearing Debt — Cash and Deposits v hEHTFaEEE=FNTFafA-RERUESE Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100 TRENLLEE = RENEEE (HiR) + REEMHIE) X 100
Fund-raising Expenses = Interest Expenses + Interest on Bonds + Amortization EREMA =ZIFE -+ ERN R HHERITEER Debt-Equity Ratio = Interest-bearing Debt (year-end) / Equity (year-end) D/E Ly 4 =BFFaEER) - B2ERHEFR)
of Bond Issuance Cost WO RR =5 L5+ L& (HIhE) Interest Coverage Ratio = Operating Cash Flows / Interests Expenses AL ANLY I LA =BEFELDFr v Y1 70— FISZHE
Total Asset Turnover = Net Sales / Total Assets (average) BHoEARLR=F{EEAHIR) - HBEE (%K) X 100 Interest Payment Ratio = (Interest Expenses + Interest on Bonds) / Interest-bearing BEMNFR= (LB +HENR) - EFFEMEEIDT) x 100
Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100 Debt (average) x 100 TEP=RB11% - FIHLRTRIZS — BRI R ~ (GRIFEMIR S +BEEATIZ )
TEP = After-tax & pre-interest-payment profit — capital cost (cost of interest-bearing
debt +shareholder capital cost)
19
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Financial Data (performance Indicators) #H#&E7— wamsm

Consolidated &

Earnings per Share, fully diluted EPS (¥

*The raw data of non-consolidated can be downloaded from Tokyo Gas website.
HEBIT— 5 [FEHR— AR—T KV I I O— R TEET

Book Value per Share (¥

Cash Flow per Share (¥

Payout Ratio (%)

Total Payout Ratio (%)

EPS(Etei i1t HEFIFIZ) (F) BPS(1#Lv#igeE) (M) CFPS(1#%7y*vyya-70-)(M) ERETEM(%) O EEM (%)
200 2,500 600 100 100
500 |
- | 2,000 80 80
400
1,500 i T 60 60 o
100 | | 300 | N |
1,000 40 /\ 40
200 | N |
50 | I |
500 100 i1 20 20
0 0 0 0 0

11’12 ’13 ’14 ’15 ’16 ’17 *18 '19 '20

11’12 ’13 ’14 ’15 '16 '17 18

1171213 14' 15 16" 17° 18" 19’ 20

11712 13'14'15" 16" 17 18" 19° 20

1171213 14' 15’ 16" 17° 18" 19’ 20

Price Earnings Ratio (times) Price Book Value Ratio (times) Price Cash Flow Ratio (times) EV/EBITDA (times)
PER(®) PBRz) PCFR(®) EBITDA {&%#)
40 3 15 15 -
I
)
30 3
2 10 10 )
2 A 5
=
1 5 v 5 =
10 o
i
[
&
0 0 0 0
11 712 13 ’14 15 ’16 17 18 ’19 '20 11’12 '13 ’14 ’15 ’16 17 '18 11 712 13 ’14 15 ’16 17 18 '19 '20 11 712 13 ’14 15 ’16 '17 18 ’19 '20
?_g\AVBI As of March 31 3E31HAEA 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
I, CONSOLIDATED i
EPS (Earnings per Share, fully diluted EPS) (¥) EPS GBIEMR IR 1 #R 72 V) S HBAERIZS) () 35.63 17.70 39.52 4310 39.15 46.68 23.02 164.12 187.60 98.07
BPS (Book Value per Share) (¥) BPS(1#&7=UHti&ERE) (M) 320.70 324.67 360.70 402.91 438.28 460.35 479.74 2,487.58 2,575.99 2,602.74
CFPS (Cash Flow per Share) (¥) CFPS(1#k&7zW+vv1-70—) (M) 91.37 74.45 93.45 98.89 97.09 107.22 94.20 526.00 546.76 481.61
DOE (Dividends on Equity) (%) DOE(BECEARHZER) (%) 2.88 274 291 2.59 2.34 2.42 229 2.25 2.35 229
Total Payout Ratio (%) R (%) 60.87 61.36 60.70 60.00 60.80 60.10 60.71 60.17 60.31 60.99
Payout Ratio (%) BeiEm (%) 25.26 50.85 25.30 23.20 25.55 23.57 47.79 33.51 31.98 61.18
PER (Price Earnings Ratio) (times) PER(f&) 10.67 22.03 13.01 12.16 19.32 11.24 22.01 17.19 15.96 26.06
PBR (Price Book Value Ratio) (times) PBR(f%) 1.18 1.20 1.43 1.30 173 1.14 1.06 1.13 1.16 0.98
Price Cash Flow Ratio (times) PCFR(f%) 416 522 5.50 5.30 7.79 490 5.38 5.37 5.48 5.31
EBITDA (¥ million) EBITDA(B/AM) 271,788 225,580 284,403 306,424 313,605 337,194 222,670 281,643 255,585 271,181
EV/EBITDA (times) EBITDA &3 (f8) 5.62 6.96 6.69 6.44 8.00 5.38 7.88 6.74 8.10 6.98
NON-CONSOLIDATED {&ERY
Number of Issued Shares (Common Stock) (thousands of shares) FATERIHE (EEk) (F#F) 2,684,193 2,590,715 2,577,919 2,517,551 2,446,778 2,396,778 2,302,856 458,073 451,356 442,436
Cash Dividends Paid (¥ million) FRRSHRE(ERM) 24,108 23,262 25,718 25112 24,402 26,291 25,256 25,117 26,996 26,460
Dividend per Share (¥) 1HREYESE (M) 9.00 9.00 10.00 10.00 10.00 11.00 11.00 55.00 60.00 60.00
Stock Repurchase (¥ million) B IS E(EAM) 7,983 33,999 4,999 35,999 39,999 33,833 40,999 6,999 19,999 23,999
Number of Treasury Stocks to be Retired (thousands stocks) B MSHAE (FHE) 19,568 93,478 12,796 60,368 70,773 50,000 93,922 12,490 6,717 8,919

Cash Flow per Share = (Profit Attributable to Owners of Parent + Depreciation + Amortization of Long-term Prepaid Expenses) / Numbers of Issued Shares (average)

PCFR = Share Price (year-end) / CFPS

PCFR = HiR#kffi+ CFPS

EBITDA 3% = (%A BHE# 8 + BRI FRERS + VBRERD - RERE -
TERRA BEVEMEESS) + (B + RIRTHABRREA + BEHEAE)
BAHRERGERI SR B EGE R Z PR\ o 8R

201751081 B CE@HOHRIC DT 1HROEIA THAT A ZRHE. 20185381
KU HAHAROEETIRE

Dividends on Equity = Annual Cash Dividend / Equity (average) x 100

Total Payout Ratio of Year n = [(Dividends in Year n) +(Amount of Treasury Stocks Acquired in Year n + 1)] / (Consolidated Net Profit in Year n)

Payout Ratio = Dividends Paid per Share / Net Profit per Share x 100

1Sz Y F v v D 1 70— = CHEERIES + R TEANE + REAHABRREED) + B Taslii. DOE(BCBAR LX) = FRi S E + BSEA (P FII) X 100
NFERDEER = [(nNFEFHERYEHE) + (n+ 1 FEBHHRIGER) ] + (NFEERHH IR | B im = 1537z USSR HER + 1HRS7 Y SHfFRIZE < 100

EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interests —Cash and Deposits —
Marketable Securities) / (Operating Profit + Amortization of Long-term Prepaid Expenses + Depreciation)
The amount shown for stock repurchase excludes requests for the purchase of odd-lot shares.

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5 common shares to 1.
Results of FY2017 are converted to factor in the share consolidation.

20

As of March 31 3H31H8R 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
REFERENCE E

Tokyo Gas Stock Price (¥) HAZRARAE (F3) 380 390 514 524 756.2 524.7 506.6 2,821.5 2,993.5 2,556.0
Nikkei Average (¥) BRIk (FI) 9,755 10,084 12,398 14,827 19,206 16,759 18,909 21,454 21,206 18,917
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Financial Data (segment information) (Consolidated) B#7—% s x> HEmGas)

Uyl For the years ended March 31 BAGIRICKT U1/ 2011 2012 2013 2014 2015 2016
3 City Gas Sales (¥ million) #;HEAR(HHM)
Net Sales FitE 1,137,077 1,306,262 1,401,980 1,505,198 1,640,907 1,294,365
Operating Profit B 136,181 97,404 141,344 152,680 157,152 192,020
Operating Profit Margin (%) S LEERMEE(%) 11.98 7.46 10.08 10.14 9.58 14.84
Gas Appliances and Installation Work (¥ million) 2E2RUHRITHE(EHM)
Net Sales bl 177,472 187,628 206,030 221,710 204,961 211,596
Operating Profit =gk 1,872 3,129 4,421 7,634 3,029 884
Operating Profit Margin (%) Fo LR EFEFIZEE(%) 1.05 1.67 2.15 3.44 1.48 0.42
Other Energies (¥ million) ZOMITRIVEF—(FAM)
Net Sales bl 221,292 302,593 336,675 357,569 408,257 347,014
Operating Profit R 11,166 10,924 25,933 32,528 30,511 29,319
Operating Profit Margin (%) o LA EFEREEE (%) 5.05 3.61 7.70 9.10 7.47 8.45
Power Generation (¥ million) SEBAEAM)
Net Sales brllat) 70,261 101,860 127,045 135975 165,892 124,897
Operating Profit (=EIE 6,081 7,945 19,124 24,415 22,452 9,320
Operating Profit Margin (%) FoLEEEFENZRE(%) 8.65 7.80 15.05 17.96 13.53 7.46
Real Estate (¥ million) TENE(BHM)
Net Sales fits 32,797 29,675 30,256 28,316 25,939 25,511
Operating Profit EEAER 5,713 3,301 5,601 5,700 4,383 5,148
Operating Profit Margin (%) S LEEFRNEE(%) 17.42 11.13 18.51 20.13 16.90 20.18
Other (¥ million) ZOft(EHM)
Net Sales jitE 162,302 181,880 195,714 199,394 226,241 204,162
Operating Profit =gl 9,907 7,066 13,530 11,695 19,527 11,842
Operating Profit Margin (%) T LEEFEMZEER(%) 6.10 3.88 6.91 5.87 8.63 5.80
Overseas business (¥ million) SEENH(ERM)
Net Sales Prllat=1 1,349 3,211 12,414 22,137 40,592 30,194
Operating Profit R 572 -1,394 2,456 2,892 10,750 1,893
Operating Profit Margin (%) oL EEFENEE(%) 42.40 -43.41 19.78 13.06 26.48 6.27
Total (¥ million) CLIGYTE)
Net Sales bl 1,730,942 2,008,040 2,170,657 2,312,189 2,506,307 2,082,650
Operating Profit = —ilEas 164,841 121,826 190,831 210,239 214,603 239,215
Operating Profit Margin (%) o LR EFEFIZEE(%) 9.52 6.07 8.79 9.09 8.56 11.49
Adjustments (¥ million) REEELM)
Net Sales bl -195,699 -253,782 -255,017 -200,071 -213,759 -197,993
Operating Profit EEEAS -42,389 -44.751 -45,197 -44195 -42,849 -47,207
Consolidated (¥ million) EE(ERM)
Net Sales Fitm 1,535,242 1,754,257 1,915,639 2,112,117 2,292,548 1,884,656
Operating Profit EEEFE 122,451 77,075 145,633 166,044 171,753 192,008
Operating Profit Margin (%) FoLEEFEFIZEE(%) 7.98 439 7.60 7.86 7.49 10.19
Breakdown of Segment
IR DELGEEAR
-FY2015 FY2016-FY2017
~2016FE3A1# 20175%3HH#~2018F3AH
Segment Subsegment Segment
TIXUE HITEITXVE TIXUE
Citygas Citygas Citygas
#HHAZ AR #HHAZ
Gas Appliances and Installation Work ~ Gas Appliance and Installation Work Electric Power
|ERUNRIE HAZBEARITH B
Other Energies Energy Services / LPG / Industrial Gas / Power Generation / LNG Sales Overseas
ZOMITRILE— IRVF—T—ER/RICERAR EEAR/ES/LNGHRTT b
Real Estate Real Estate Energy-Related
B TEE IXRIF—FEE
Other Information Processing / Shipping / Credit and Leasing / Overseas / Construction Real Estate
Z At BHRUIBHY —EREIMHEE IV Iy U —RBE B RE EBREE TEE
Others
ZDfth

It has decided to review the Group’s reporting segments as below, following the introduction of a new Group business management scheme in FY2016.
Furthermore, We revised our reporting segments at the start of FY2018 in accordance with the revision of business segments in the “FY2018-2020 management
plan GPS2020,” which was announced on October 5, 2017.

DOWN
LOAD

e

For the years ended March 31

3ABTRICK T UIz15MH

Gas (¥ million) HZR(HAHM)

Net Sales Pl =)

Operating Profit = kS

Operating Profit Margin (%) oL EEFENRE(%)
Electric Power (¥ million) BHEHMH)

Net Sales Pt =)

Operating Profit EERE

Operating Profit Margin (%) Fo EEEFENRE(%)
Overseas (¥ million) BH(EBM)

Net Sales pliat =)

Operating Profit EERE

Operating Profit Margin (%) FoEEEFENRE(%)

(Reference) Operating Profit +
Equity income / loss of subsidiary

Energy-Related (¥ million)

(B3 ERME+HF0ERE

IRIVF—BIE(BEAM)

Net Sales Prlat=)

Operating Profit =E 3k

Operating Profit Margin (%) FEEEFEMNLEE(%)
Real Estate (¥ million) TEE(5HM)

Net Sales ppiat=)

Operating Profit =E 3k

Operating Profit Margin (%)

(Reference) Operating Profit +
Equity income / loss of subsidiary

o EEEREMEER(%)
(B3) BRI HFDERIER

Others (¥ million) Z0ft(EHM)

Net Sales Pl =)

Operating Profit =ik

Operating Profit Margin (%) oL EEFERRE(%)
Total (¥ million) at(EREM)

Net Sales bl =)

Operating Profit SR

Operating Profit Margin (%) oL EEFENRE(%)
Adjustments (¥ million) REEEAM)

Net Sales Pt =)

Operating Profit EEER
Consolidated (¥ million) EE(ERM)

Net Sales bl

Operating Profit (e

Operating Profit Margin (%) oL EEFEMEE(%)

Subsegment

FITEITAIE
Citygas
#HHAZ
Electric Power
Eval

pverseas

7

Engineering Solution / Gas Appliance and Installation Work /
Construction / Liquid Gas Business / LNG Sales
IVIZPIDT-II1—I3VBE/ARBE ARIES
B F Y R REELNGERTS

Real Estate

TEIE

Information Processing / Shipping / Credit and Leasing
BERLEBY —EREH MMER LIV - U—2FH

2017E3RML VIR I—TREEEDEAAEZALZIEICHVN HHEI I —TORECIA VN ELUTOBY RETCEELELE
F7=.2017F1085BICRRUIRRAR T IL—2018-20 FEEEFHBGPS2020 ICE DV TEEX SO RBELZIT o727z 201 9F3RMICEHRELI A UL

EZEELTVET,

2016 2017 2018 2019 2020
1,294,667 1,040,061 1,148,859 1,413,709 1,355,425
192,095 76,521 116,639 92,227 102,433
14.84 7.36 10.15 6.52 7.56
124,897 145,772 218,684 280,308 358,630
9,320 4,454 9,615 10,164 10,141
7.46 3.06 4.40 3.63 2.83
30,194 31,937 41,554 50,913 43,983
2,033 844 5,221 13,135 8,606
6.73 2.64 12.56 25.80 19.57
4131 4,402 7,700 15,309 13,255
550,450 459,570 480,879 363,598 351,910
25,534 13,792 13,770 11,188 16,995
4.64 3.00 2.86 3.08 483 —5'-'
Q
S
39,354 41,405 42,331 44601 44,529 8-
6,149 7,855 7,970 8,535 9,151 5
15.62 18.97 18.83 19.14 20.55 %
= = = 9,135 9,698 ks
e
Bl
I
&
80,262 89,082 92,706 107,862 123,207
4,070 3,181 4,901 6,272 5,750
5.07 3.57 5.29 5.81 467
2,119,826 1,807,828 2,025,015 2,260,994 2,277,686
239,203 106,649 158,120 141,524 153,079
11.28 5.90 7.81 6.26 6.72
-235,169 -220,743 -247,670 -298,685 -352,450
-47,194 -48,284 -41.817 -47,819 -51,571
1,884,656 1,587,085 1,777,344 1,962,308 1,925,235
192,008 58,365 116,302 93,704 101,508
10.19 3.68 6.54 478 5.27
For the years ended March 31
3A31BICKT U115/
FY2018-
2019F3HHA~
Segment Subsegment
TIXUK HITEIAIE
Gas Citygas / Liquid Gas Business / LNG Sales
HZ #HAR/UFYRAZEE /INGRE
Electric Power  Electric Power
Bh E=val
pverseas Qverseas
Energy-Related  Engineering Solution / Gas Appliance and Installation Work /
IxJLF—F8& Construction / Credit
IVIZFPIDT Y1V aVEE/HRBE ARIES
B /UL Iy hEE
Real Estate Real Estate
TEIEE TEIE
Others Information Processing / Shipping
Tt TEIRILIBY —EXEE fARESE
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Capital Expenditure and Depreciation =

R EE - WS

Capital Expenditure Depreciation Investments and Financing total Breakdown of Capital Expenditure
(¥ billion) (¥ billion) (after offset)(¥ million) (Non-Consolidated) (¥ billion)
ERlRIEEER(+HEm) BT EN B (+em) R GRRE)(E5M) BBl IR EERDPIER (ERY) (+18M)
300 200 60,000 200
50,000 =
_150 | 40,000 _150 -
200
— — 30,000
_100 | 20,000 100 .
100 10,000
I I — G 50
0 0 0 = 0 0 I I I s B =
12 13 14 ’15 16 ’17 18 '19 20 11 12 13 16 '17 18 19 '20 11’12 ’13 14 ’15 16 17 18 19 20 11’12 ’13 ’14 ’15 ’16 ’17 ’18 '19 20
M Consolidated i#f% M Non-Consolidated {85! M Consolidated &#% M Non-Consolidated &85! W Production Facilities #i&5%f#% M Distribution Facilities ##aa%{#
Service and Maintenance Facilities 3#5:%f M Incidental Facilities MiH38 3%
?_g\AV[')i For the years ended March 31 3H31BICKRT UL 1FH 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3 CONSOLIDATED i
= Capital Expenditure (¥ million) HiFEm(EaM) 150,202 146,413 183,797 248,004 224,596 232,033 203,358 208,745 223,781 227,058 I'
Depreciation (¥ million) ‘}Ji'i{_ﬂﬁ{éiﬂg(ﬁﬁﬂ) 149,336 148,505 138,770 140,380 141,852 145,187 164,305 165,342 161,881 169,673 S
Investment and financing(¥ million) ‘& (EAM) 24 473 8,166 15,022 1,536 3,593 12,222 16,355 52,608 33,663 59,807 5
Collections(¥ million) BN EYTE) 1,691 1,691 9,736 10,576 8,080 3,421 2,589 5,524 10,024 7,266 Q.
Investments and Financing total (after offset)(¥ million) K& (18%%) (B A M) 22,782 6,475 5,286 -9,040 -4,487 8,801 13,766 47,084 23,639 52,541 L
NON-CONSOLIDATED &3 )
Capital Expenditure (¥ million) ﬂﬁ_&ﬁ%’ﬁ(ﬁﬁﬂ) 102,374 113,944 127,112 138,853 158,736 182,870 153,241 165,452 178,781 164,210 %
Production Facilities %ﬁ?&ﬁﬁ 9,166 18,799 22,895 28,971 35,919 38,044 22,464 16,969 18,610 10,180 =
Distribution Facilities 1#\'%3?-&”11% 74,208 74,438 87,535 90,701 101,415 107,782 94,312 90,796 96,679 105,751 3
Service and Maintenance Facilities %ﬁ’%ﬁx“ﬁ_ 18,192 20,119 16,286 18,898 21,011 35,868 34,477 55,434 61,088 46,027 ““=
Incidental Facilities N =E S 808 588 394 282 389 1,175 1,986 2,253 2,402 2,250 &
Depreciation (¥ million) BEHNE (EAM) 112,828 112,598 105,901 105,604 105,984 109,862 128,188 126,869 125,799 128,579
Depreciation includes long-term prepaid expenses. RTEENE C S REFEIILERENZ 20
Gas Sales Volume per Pipeline Length (Consolidated)
BEERLYDHRRGEGER)
For the years ended March 31 BABTBICKT U145 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Pipeline Length (km) BEER(km) 58,574 59,575 60,298 61,063 61,744 62,505 63,062 63,557 64,055 64,545
Gas Sales Volume per Kilometer (1,000 m3/km) EHEERH7=Y DA RERFEE (Fm3 km) 251.73 254.97 255.23 241.31 251.70 246.96 249.28 244,95 237.27 214,65
Bonds, Loans, and Debts (consolidated) s#17am@mREs
Bonds (As of March 31, 2020) Loans Annual Maturities of Long-term Debt
#1{5EAH (2020£3A318S) {EAEAAH #HERURIBASDEECEDERFESE
. s Average Amount As of March 31, 2020 Amount (¥ million)
2;1 p%any ggauggt bonds |nt9f95t*lr%‘:t(e (E;f])) Amoggﬁ(? million) As of March 31, 2020 interest rate (¥ million) 202053831 HEFS SE(EAN)
Tokyo Gas SR (#) The 23rd Domestic unsecured notes due 2023 SEOSERER B (FORAERR: 20232) 1.010 20,000 5020zt¢3}§|31 E'“j“ﬁ" . RS RS “—L?*Z'Jj ﬁfggi) As of March 31, 2021 20215374 54,423
Tokyo Gas SRR R (#) The 26th Domestic unsecured notes due 2024 SE20EIRBRENBAE (FHRHARR: 2024 5F) 2.290 10,000 ong-term loans due arter one year BRE T ERS i . 8
Tokyo Gas B2 () The 27th Domestic unsecured notes due 2025 7O RE R (AR 20257F) 2.140 10,000 o J " ’ As of March 31, 2022 20225374 55,252
Tokyo Gas SRR/ Z (#) The 28th Domestic unsecured notes due 2027 SE2BEIRIBREBAL R (FHRHARR : 2027 5F) 2.290 19,998 R ithi M RIS &
Tokyo Gas E5A 2 (#) The 32nd Domestic unsecured notes due 2040 %32@%}*3{%‘%‘@*11:(1* FR:2040%) 2135 20,000 Long-term loans due within one year 1FLLPLRAFREMEAS  1.0% 34,423 As of March 31, 2023 202353 48,066
Tokyo Gas BEERH R (#%) The 33rd Domestic unsecured notes due 2020 SE3EHBIRIBAHE (EHRHARR : 2020%F) 1.203 20,000 B As of March 31, 2024 2024384 56,220
Tokyo Gas SURAZ (#) The 34th Domestic unsecured notes due 2021 SESAEIRIBREBHE (FHRIIR: 2021 5) 1.064 20,000 Short-term bank loans TREAEAE 0.2% 6,507
Tokyo Gas BRAH 2 (#) The 35th Domestic unsecured notes due 2031 §35@wsﬁm®ma(1§ﬁaﬁm :2031) 1.852 20,000 As of March 31, 2025 202553/ 43,701
Tokyo Gas SRERA The 36th Domestic unsecured notes due 2032 1.737 20,000 . N
Tokzo Gas BRAR (H) The 37th Domestic unsecured notes dus 2033 1.764 20,000 Total* ait — 470471 As of March 31, 2026 and thereafter 202653 Bk 631,297
Tokyo Gas SRR R (#k) The 38th Domestic unsecured notes due 2043 (REEHHE (EEHIR: 20435) 1.984 15,000 . [ | - ; * S
Tokyo Gas BRERH R (#) The 39th Domestic unsecured notes due 2034 f%m@#ﬂ:(f‘g)’:ﬁﬁﬂ 12034%) 1.554 20,000 (;[;rﬁ(tjoetg Id%ru(r)]utr;t ||:s§ ;I]r:r? lgnigr?]riﬁigoar}ey%g)g ure of each displayed item *TOtaI et o ) ) . 888,959
Tokyo Gas SRERA R (#) The 40th Domestic unsecured notes due 2056 %40@%&?5f%mﬁﬁ1a(f§&ﬁﬁﬂﬁ 2056%F) 1.011 20,000 ~RIEE A (1 00 FFHAEBIE) DRIt E The total amount is a simple aggregated figure of each displayed item
Tokyo Gas SR 2 (1) The 41th Domestic unsecured notes due 2036 541 EHRIBREBALE (2R : 2036 %) 0570 10,000 s IS (rounded down to less than one million yen)
Tokyo Gas FEEH 2 (1) The 42th Domestic unsecured notes due 2047 SEADEHRIB IR (ESRHAIR : 2047 2) 1,053 10,000 FRAFNME(100AFKBE) ORMER
Tokyo Gas FRF71 2 (#) The 43th Domestic unsecured notes due 2037 SBASEIRIBRE BT (FHRHARR - 2037 5F) 0.670 10,000
2 The 44th Domestic unsecured notes due 2058 SBAAEHRIBIR B E (EBHAR: 20584F) 1.095 10,000 Durable Years
Tokyo Gas SRERA R (#) The 45th Domestic unsecured notes due 2048 EA5EIB{RIEAHE (EHRHAR: 20485) 0.876 20,000 THRIES
Tokyo Gas SRERA R (#) The 46th Domestic unsecured notes due 2038 FA6EIRBRIELHE (FHRHAR: 20385) 0.580 10,000
Tokyo Gas R R (#) The 47th Domestic unsecured notes due 2058 SEA7 BB R ENB AT (FHRHARR : 20585F) 1.251 10,000 TrRa s Durable years
Tokyo Gas SRR () The 48th Domestic unsecured notes due 2038 54 SEHRIBIR EE 1 (5288 : 20385) 0.704 10,000 ;,‘(pﬁo)@a mﬁyﬂﬂ
Tokyo Gas R R (#) The 49th Domestic unsecured notes due 2028 SEAOMIIBRELBATE ((EIRHAR: 2028 5F) 0.270 10,000 IRV - N "
Tokyo Gas SREA R () The 50th Domestic unsecured notes due 2059 SE50EIRIBIREEHE (BB AEIR : 20502F) 0875 10,000 Gas pipeline (Cast iron) HRBE (BEE) 22
Tokyo Gas SRERA R (#) The 51th Domestic unsecured notes due 2049 SE51 EIRIBRILELAR (FHEHAR: 20495F) 0.693 20,000 Gas pipeline HzEE
Tokyo Gas SRERA R (#) The 52th Domestic unsecured notes due 2039 52 R B (FHRHAR : 20394F) 0.486 10,000 - o -
Tokyo Gas SR 2 (#) The 53th Domestic unsecured notes due 2029 53| 5 EH,EJ fR:2029%) 0.150 10,000 (Steel/Polyethylene) (#E-RUIFLVE) 13
Tokyo Gas SRERA R () The 54th Domestic unsecured notes due 2059 54 SHARR : 20594F) 0.530 10,000 Gas holder HRRIVET — 20
Tokyo Gas SRR R (#) The 55th Domestic unsecured notes due 2039 2555 LR (83 E.EBE 2039%) 0.280 10,000 . >
Tokyo Gas FEAZ () The 56ih Domestio insecured noes due 2029 EOOEIRIBIR AR (B ER: 20205) 0100 10,000 LNG/LPG tank LNG-LPG 522 10
Tokyo Gas A2 (#%) The 57th Domestic unsecured notes due 2057 57 ERBREEH T (OB HAIR: 2057 4) 0.693 10,000 LNG vaporizer LNG St2s 10
Total &5t — 424,998 LNG carrier LNG #2h— 13
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Balance Sheets (Consolidated; for 10 years) E{&HiERGER-1054)

(¥ million /BEAM)

?_g‘}\\’[’)‘ As of March 31 3A31HEA 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
£, Assets (EEDER)
Non-current assets ER&EE 1,390,286 1,373,023 1,452,365 1,592,521 1,675,901 1,727,705 1,760,821 1,851,165 1,901,403 1,975,292
Property, plant and equipment BHEEERE 1,120,243 1,105,587 1,140,003 1,195,487 1,264,979 1,312,068 1,392,149 1,413,246 1,425,634 1,459,377
Production facilities L& 180,446 171,318 167,882 181,651 174,760 241,842 235,152 236,334 234,433 224,515
Distribution facilities {HaeklE 461,109 475,262 466,227 477,589 479,060 550,713 539,840 560,216 548,529 548,095
Service and maintenance facilities E B 62,149 62,740 64,125 61,432 60,525 59,560 53,623 52,244 49,586 48,492
Other facilities ZOMDRFIFEN 318,689 304,561 322,067 320,428 326,811 352,266 416,460 406,538 447,924 475,410
Construction in progress BERENE 97,850 91,705 119,699 154,384 223,821 107,685 147,074 157,913 145,160 162,862
Intangible assets BYEEEE 41,143 48,729 64,882 132,327 135,441 137,189 79,215 93,422 120,359 154,084
Investments and other assets BEZOMDERE 228,900 218,706 247 479 264,707 275,480 278,447 289,456 344,497 355,409 361,831
Investment securities KRERImS 137,456 131,305 154,476 181,196 199,166 179,410 182,443 239,379 225212 216,052
Long-term loans receivable RENE 21,340 24,164 21,934 15,219 16,149 24,013 28,128 27,929 40,158 50,615
Retirement benefit asset BT ICRDERE — — — 14,693 5,541 229 24 17 24 29
Deferred tax assets RER R EE 39,085 35,060 31,531 26,171 24,731 40,447 40,127 40,856 42,425 49,132
Other ZOMDEE 31,928 28,926 40,155 27,896 30,335 34,741 39,100 36,693 47,950 46,407
Allowance for doubtful accounts BEBIHE -909 -750 -618 -471 -444 -394 -367 -378 -362 -405
Current assets MENERE 439,374 490,861 540,038 584,294 581,761 523,812 469,447 483,150 526,745 562,431
Cash and deposits BHERUTEE 90,302 80,149 80,669 72,979 86,493 170,262 132,626 128,331 93,092 151,288 -
Notes and accounts receivable - trade SMFFEKRUTEEE 160,128 211,969 222,649 253,715 250,326 201,344 194,240 216,234 265,225 221,123 S
Lease receivables and lease investment assets ) =2 EER ) —RIKEEE 26,789 27,751 27,486 26,358 26,379 24,054 24,097 22,188 19,647 20,363 8
Inventories TEIRENEEE 48,901 56,973 82,272 76,835 88,865 60,810 55,546 60,382 78,660 78,477 )
Deferred tax assets IRIER BB 15,624 12,499 12,412 11,902 12,637 8,004 9,050 — - — g
Other ZOMDIRENERE 98,096 102,169 115,193 143,224 74,632 59,808 54,259 56,897 71,306 91,748 >
Allowance for doubtful accounts EEEEES -546 -649 -644 =722 -584 -472 -374 -884 -1,186 -570 g
Total assets BEGE 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 2,251,518 2,230,269 2,334,316 2,428,149 2,537,724 §ﬁ
@
?_8)’"’6‘ As of March 31 3A31HE = 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
< Liabilities (BEDE)
Non-current liabilities EE&E 646,713 695,920 712,871 774,366 784,193 799,443 788,474 829,554 919,176 1,008,730
Bonds payable HE 311,492 331,493 321,494 336,495 312,697 284,997 314,997 294,998 334,998 404,998
Long-term loans payable RHAEAS 188,239 231,520 256,899 309,544 339,214 363,393 326,752 358,680 394,542 429,541
Provision for retirement benefits BEHAEIEE 96,870 85,578 86,100 — — — — — — -
Net defined benefit liabilities BEATICHRDAaE — — — 84,965 75,071 89,405 73,524 73,161 75,262 71,976
Other ZOMOEEAEE 50,112 47,329 48,377 43,359 57,208 61,643 73,201 102,714 114,373 102,213
Current liabilities mEnaE 308,853 312,864 333,019 372,957 386,206 336,903 328,987 356,328 337,626 369,765
Current portion of non-current liabilities 1FLRICHARERDEEEE 48,765 43,631 46,752 51,079 58,020 47,044 56,395 58,094 51,566 54,428
Notes and accounts payable-trade XILFHROERE 76,180 92,660 92,154 113,064 108,948 82,352 96,413 80,819 69,605 78,593
Short-term loans payable EHBAE 17,825 16,599 15,036 18,262 18,547 16,512 10,333 7,800 5,133 6,507
Income taxes payable ES/N VN 32,795 30,479 44,433 41,580 43,640 28,914 20,000 30,237 31,283 29,708
Other ZOMDFREAE 133,288 129,495 134,638 148,969 157,049 162,077 145,843 179,376 180,037 200,527
Total liabilities aEast 955,567 1,008,785 1,045,891 1,147,324 1,170,400 1,136,346 1,117,461 1,185,882 1,256,803 1,378,495
Net assets (FLEEEDER)
Shareholders’ equity HEEX 859,994 848,333 921,757 967,395 995,971 1,049,634 1,034,076 1,076,736 1,115,918 1,107,844
Capital stock aXE 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844
Capital surplus BXFIRE 2,065 2,065 2,065 2,065 2,065 1,878 1,883 1,898 1,634 2,067
Retained earnings FIZRFIRE 718,439 706,620 780,196 827,129 855,776 910,353 893,436 936,635 976,550 967,808
Treasury shares Bkt -2,355 -2,196 -2,348 -3,643 -3,715 -4.441 -3,087 -3,642 4111 -3,875
Accumulated other comprehensive income ZOMOTIFEFIEREER -1,073 -9,166 5,877 44,391 73,543 50,636 67,422 59,291 43137 39,992
Valuation difference on available-for-sale securities ZOMEMmEHhEES 14,788 14,853 21,218 25,860 34,455 26,298 27,166 30,282 22,756 15,843
Deferred gains or losses on hedges RIEAY U182 1,145 -1,370 -1,670 -671 -1,820 -2,573 -990 -251 1,604 1,444
Foreign currency translation adjustment HEBIRE AR -17,008 -22,649 -13,671 17,889 43,071 44,945 36,399 33,206 24,770 22,412
Remeasurements of defined benefit plans BRHATICRDFARERE — — — 1,313 -2,163 -18,033 4,845 -3,945 -5,994 292
Non-controlling interests JEREHRERD 15,174 15,933 18,877 17,705 17,747 14,900 11,309 12,405 12,289 11,391
Total net assets MEEAS 874,094 855,100 946,511 1,029,492 1,087,262 1,115,172 1,112,807 1,148,433 1,171,345 1,159,228
Total liabilities and net assets BE DERERS S SUREESS 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 2,251,518 2,230,269 2,334,316 2,428,149 2,537,724

FEEOMBHERICOVTIL SIENBICHZ > TOEERERITEY FEA
EEFAE 8241 (2020F3AKMTE)
2016F3FM&L YU IMDBHERD 1N S FEREMERFDINDRTERE

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
The scope of consolidation was 82 companies as of March 31, 2020.
The changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended March 31, 2016.
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Statements of Income (Consolidated; for 10 years) i8#SstEEcar-1059)

(¥ million /&AM)
Uyl For the years ended March 31 BAB1BICRT LI 16Em 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
< Net sales Gl =) 1,535,242 1,754,257 1,915,639 2112117 2,292,548 1,884,656 1,587,085 1,777,344 1,962,308 1,925,235
Cost of sales Gl o ==L 974,781 1,215,427 1,311,488 1,489,688 1,668,041 1,239,020 1,051,885 1,203,991 1,407,345 1,343,965
Gross profit Gl oy 3lE 560,460 538,829 604,150 622,429 624,506 645,636 535,200 573,353 554,963 581,269
Selling, general and administrative expenses HiREREERU—REESE 438,009 461,754 458 517 456,384 452,752 453,627 476,834 457,050 461,258 479,761
Supply and sales expenses HRIReE 374,919 393,689 389,787 387,183 383,749 385,572 410,125 392,680 392,466 408,857
General and administrative expenses —fREIEE 63,090 68,064 68,730 69,201 69,003 68,054 66,708 64,370 68,791 70,903
Operating Profit BRELS 122,451 77,075 145,633 166,044 171,753 192,008 58,365 116,302 93,704 101,508
Non-operating Income EENNZE 16,895 15,568 19,420 16,582 17,542 15,570 14,293 13,057 13,771 20,429
Interest income ZHFIE 1,215 1,368 1,676 1,268 770 615 901 1,158 1,612 2,330
Dividends income SHECEE 1,541 1,798 2,447 2,364 3,891 1,878 2,178 2,967 2,812 5,433
Rent income STHEER — — — 1,660 — 2,177 1,740 1,637 1,668 =
Share of profit of entities accounted for using equity method ~— FFAIC L DIREFZ 3,605 4,989 3,091 4,838 3,313 2,122 3,583 2,493 2,794 5,211
Foreign exchange gains ABEER 2,421 — — — — 1,733 — — — —
Miscellaneous income HEURAIFH 8,111 7,412 12,205 6,451 9,566 7,043 5,889 4,800 4,883 7,453
Non-operating expenses EENER 17,798 17,023 17,601 23,013 21,126 18,769 16,971 17,813 18,089 19,202
i Interest expenses FHFIE 9,689 10,184 11,366 12,313 12,659 12,158 11,514 11,619 11,091 11,412 %-l
ff"é Miscellaneous expenses MEHIFEN 8,108 6,839 6,234 10,700 8,467 6,610 5,457 6,193 6,997 7,789 =
% Ordinary Profit REFLS 121,548 75,620 147,453 159,613 168,169 188,809 55,688 111,546 89,386 102,735 L
o Extraordinary income HERIFIZE 40,653 3,010 4510 1,074 11,197 — 15,730 6,452 35,727 11,627 g
-c_g Extraordinary loss L= llE=ES 6,707 3,977 1,518 2,337 32,115 33,040 2,408 3,213 7,865 46,796 g
G Profit before income taxes T SRR AT S HARR 25 155,494 74,654 150,445 158,350 147,251 155,768 69,010 114,784 117,248 67,566 ?ﬁ
L% Income taxes current EANBL RS LUEER 27,522 22,704 44,392 42725 51,451 43,782 25,271 31,527 26,113 31,196 &
Income taxes deferred SE AT 31,901 4,620 2122 5,805 -847 -991 -10,305 7,957 6,823 -7,197
Profit (loss) attributable to non-controlling interests gﬁ?gg;g@%éé ??g%ﬁ%&%@) 603 1.268 2 252 1,368 819 1,040 910 312 244 184
Profit attributable to owners of parent BB ECIRE T 2 LR 95,467 46,060 101,678 108,451 95,828 111,936 53,134 74,987 84,555 43,382
Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited. MIERERICOVTIE SEHERBDENICHZ> TOEERIZ T THYEEA
E]:r Cc:g:ggg;% lthe presentation of net income and the changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended 2016FE3AHL Y HAHBHENRTDEES LUPEHERFDIN SIEXEHINDRRELE
Statements of Comprehensive Income (consolidated; for 10 years) iEfizsEEE s 10
(¥ million /&AM)
I?_g\}\\l[l)l For the years ended March 31 3A31RICHE T Ui 15R 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
<, Profit L HRAR S 96,070 47,329 103,930 109,819 96,647 112,977 54,044 75,300 84,311 43,567
Other comprehensive income ZOMDIIEFIEE
Valuation difference on available-for-sale securities ZOMBEMmEAESEHhEREE -5,375 86 6,391 4716 8,603 -8,363 870 3,145 -7,528 -6,878
Deferred gains or losses on hedges RIEAY Tia%s -604 -1,783 18 239 -447 -1,062 1,360 666 221 -850
Foreign currency translation adjustment HETEREE -7,095 -4,266 6,022 24127 20,537 3,614 -6,470 -3,537 -6,735 -1,916
Share of other comprehensive income of entities oA BRSICH T 55D
accounted for using equity method GEEEE] -2,554 -2,129 2,671 8,235 3,887 -1,387 -1,844 407 -78 178
Remeasurements of defined benefit plans, net of tax ERHAMI TR DR - - — — -3,402 -15,904 22,875 -8,784 -2,073 6,150
Total other comprehensive income ZOMDSERRAE -15,630 -8,092 15,103 37,318 29,179 -23,102 16,791 -8,101 -16,193 -3,316
Comprehensive income TIEFIZE 80,440 39,237 119,034 147,138 125,826 89,874 70,835 67,198 68,118 40,250
Break down of Comprehensive income (MER)
Comprehensive income attributable to owners
of the parent et EICRDTIERNE 79,818 37,967 116,721 145,652 124,981 89,029 69,919 66,856 68,401 40,238
Comprehensive income attributable to non-controlling interests IEX et EICFR D SIERZE 622 1,269 2,312 1,486 845 844 915 341 -283 12
The changes in the presentation of net income and the changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended 2016FE3AHIL W MFIRFENRRDEES FUPHHERFIN SIEXERFINDRTEESE

March 31, 2016.
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Statements of Cash Flows (Consolidated; for 10 years)

Fryvya-JO0-EEEER-1054)

DOWN
LOAD For the years ended March 31

K2 1 Net cash provided by (used in) operating activities:
Profit before income taxes
Depreciation
Amortization of long-term prepaid expenses
Loss on retirement of property, plant and equipment
Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for retirement benefits
Increase (decrease) in net defined benefit liability
Increase (decrease) in reserve for safety measures
Interest and dividends income
Interest expenses
Decrease (increase) in notes and accounts receivable - trade
Decrease (increase) in inventories
Increase (decrease) in notes and accounts payable - trade
Increase (decrease) in accrued consumption taxes
Other, net
Subtotal
Interest and dividends income received
Interest expenses paid
Income taxes paid
Net cash provided by (used in) operating activities
2 Net cash provided by (used in) investing activities:
Purchase of investment securities
Purchase of property, plant and equipment
Purchase of intangible assets
Purchase of long-term prepaid expenses
Proceeds from sales of noncurrent assets
Other, net
Net cash provided by (used in) investing activities
3 Net cash provided by (used in) financing activities:
Net increase (decrease) in short-term loans payable
Increase (decrease) in commercial papers
Proceeds from bonds and long-term loans payable
Repayments of bonds and long-term loans payable
Cash dividends paid*
Proceeds from stock issuance to non-controlling shareholders

Payments to non-controlling shareholders on account of
capital reduction

Purchase of treasury stock
Others
Net cash provided by (used in) financing activities

4 Effect of exchange rate changes on cash and
cash equivalents

5 Net increase (decrease) in cash and cash equivalents
6 Cash and cash equivalents at beginning of period

7 Increase (decrease) in cash and cash equivalents from newly
consolidated subsidiary and merger

8 Cash and cash equivalents at end of period

3B31R8IC# T U 15EmM
BEFRCLDFryya-T0—

ot S AR MR 2

SR EEIE:

REFATILAE R ENE

B EEEERIME

BB NS DEFEE D)

IEEATE I S DIEHEE R

BB ICRDIBEDIEHE D)

REHRB | L2 DIEHEE R

SRHES LU LEE

XHFIR

Fo-EEMEDIGIFER (180)

TR IR ENEREDIERER ($EhN)

EABEHDIEHEE D)

FUSHEREDIZREE CRL)

ZOHh

NGt

ARBLUFREEDZEEE

FIBDXHEE

EANBREDZHER
EBEIHCLDFryI1-T0—
BEEHCLDFvyya-70—

HEBMAEEOIEICL DX

BREEEEDIEICL DX

BYEEEEDIEICL DX

REARTHLBEROIREICL DX

BEEEEDTHICLDUNA

ZDAth
BEFECLDFrya-J0—
MEERICL D Fvyoa-T0—

fEHAE A DS CRl) 58

IR—4 )b R—IS—DFEE GR) 48

HESIUOCRBEANICEBIRA

HESIURBEASDESR BF

[REEAOFZIN -

IEXRBEMEENDHRDILRICL B

FERBLHRED S DIAIC K BURA
BOHADIEIC LD
ol

HIEEICKL DTy D70~

REBLURERENICHIREEH
RE&EHLURERFMDIE(R)E
RE&EBLURERAEMDHERS

HFERE - AHICHESHRES LU
RERFVDIEIEE

REHLUREREMDHAFIES

2011

155,494
145,389
3,946
3,248
-34,104

-2,757
9,689
-7,095
8,181
-52,523
-5,260
-26,960
197,248
6,900
-9,840
-31,963
162,345

-21,737
-137,624
-13,191
-2,814
653
2,408
-172,305

8,915
15,000
57,339

-53,541
-25,524

-8,314
-1,087
-7,212

-3,716
-20,889
112,868

68
92,048

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
*Different from the amount of cash dividends paid on a fiscal year accounting basis.

2012

74,654
144,438
4,067
2,917

-11,291
2,217
-3,166
10,184
-52,333
-7,960
21,887
1,111
-6,966
179,759
10,140
10,217
-29,864
149,818

-1,133
-124,063
-16,323
-1,354
46,488
-5,425
-101,810

-1,225
-15,000
108,258
-49,555
-23,671

-34,046
1,213
-16,454

-1,518
30,034
92,048

122,083

2013

150,445
135,015
3,755
2,079

4,124
11,366
-11,305
-25238
2,373
4,424
15,285
248,758
7,815
11213
-28,162
217,197

-8,287
-153,687
-22,634
-2,323
9,157
-177,775

-1,562

53,019
44218
-23,204

-5,053
-2,191
-23,212

5,481
21,691
122,083

508
144,283

MBH#ERICOVTIE BHERBOENICHZ > TOEERZTTHYFEA

2014

158,350
136,950
3,429
1,624

-2,240
-3,632
12,313
-30,752
5,542
25,971
1,429
-13,665
295,321
4,721
-12,006
-47,043
240,993

-172,600
-72,011
-1,829
1,761
9,044
-235,636

3,225
104,547
-50,552
-26,698

-2,260

-36,116
-1,340
-9,195

10,473
6,635
144,283

150,918

CEERFN-ZADEYXZIEE RS

2015

147,251
138,635
3,217
2,001

-4,810
2,995
-4,661
12,659
2,355
-12,008
-7,305
1,137
-8,586
272,878
13,512
-12,649
-50,515
223,225

-180,097
-25,313
-3,276
13,209
10,639
-184,838

49,359
-50,891
-24774

-40,132
-1,543
-67,741

6,769
-22,585
150,918

128,333

2016

155,768
141,930
3,256
3,050
-162
-1,110
-4,242
-2,494
12,158
47,350
28,117
-22,993
-2,436
51,230
409,422
11,954
12,547
54,170
354,658

-1,850
-195,060
-26,131
-10,683
858
-3,540
-236,406

-2,011
51,701
-61,812
-24173
-3,581

-33,939
-1,600
-75,418

-1,065
41,769
128,333

170,102

2017

69,010
160,871
3,433
2,047
126
-3,374
4245
-3,080
11,514
4,286
3,700
17,567
-4,326
3,494
269,261
14,593
11,509
-33,610
238,734

-9,922
-165,918
-29,542
-8,322
7,124
1,708
-204,873

-6,260
52,670
-47,682
-26,969

-41,065
-1,691
-70,899

-498
-37,536
170,102

132,566

2018

114,784
161,003
4,248
1,845
513
-12,461
-1,596
4,125
11,619
-20,602
-4,948
-631
3,000
28,516
281,258
12,295
11,502
22312
259,738

-47,898
-177,671
-27,638
-1,653
3,799
3,901
-247,162

-2,645
80,471
-62,065
-25,187

2,034
-7,082
-2,175

-16,651

-220
-4,294
132,566

128,271

2019

117,248
157,574
4,306
2,248
227
1,039
-1,338
-4,425
11,091
-46,191
-18,336
-5,321
-3,002
-45,869
169,300
9,387
-10,809
-26,571
141,306

-17,603
-168,144
-39,491
-8,561
25,050
5,287
-203,462

-1,466
10,000
129,354
-63,726
-24,936

-20,051
-1,544
27,628

-710
-35,238
128,271

93,032

(¥ million /BEAM)
2020

67,566
165,410
4,263
2,164
573
5,206
1,182
-7,763
11,412
52,646
172
8,952
7,979
18,296
334,549
14,510
-11,087
-31,676
306,296

-23,989
177,664
-41,908
2,183
1,181
-26,233
-270,798

21
-10,000
161,542
-73,390
-27,839

-24,038
3,123
23,171

-489
58,179
93,032

6
151,218
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Balance Sheets (Non-Consolidated; for 10 years) E{&HERERN-1054)

DOWN
LOAD

e

DOWN
LOAD

—_

As of March 31

Assets
Non-current assets
Property, plant and equipment
Production facilities
Distribution facilities
Service and maintenance facilities
Facilities for incidental business
Inactive facilities
Construction in progress, others
Intangible assets
Investments and other assets
Investment securities
Investments in subsidiaries and associates
Long-term loans receivable from subsidiaries and associates
Long-term prepaid expenses
Deferred tax assets
Other
Allowance for doubtful accounts
Current assets
Cash and deposits
Notes and accounts receivable - trade
Accounts receivable other
Inventories
Short-term loans receivable to subsidiaries and affiliates
Deferred tax assets
Other
Allowance for doubtful accounts
Total assets

As of March 31
Liabilities
Non-current liabilities
Bonds payable
Long-term loans payable
Provision for retirement benefits
Other
Current liabilities
Current portion of non-current liabilities
Accounts payable-trade
Short-term loans payable
Accounts payable other
Accrued expenses
Income taxes payable
Other
Total liabilities
Net assets
Shareholders’ equity
Capital stock
Capital surplus
Retained earnings
Legal retained earnings
Other retained earnings
Treasury shares
Valuation and translation adjustments
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Total net assets
Total liabilities and net assets

3A31BKR

(BEDER)

EREE

BHEEEE
BhERAR
HiaekiE
E S R
e
IRIEER A
EERENEIFD

BV EEEE

BREZOMOERE
BERImEES
BfRaitisE
ERattRASMS
RIFATILER
RIS ErE
FDAth
SHEERS

RENEE
BRERUEE
SMFHROTHE
RIRAE
TEIRENEE
HfRasttEig e
BRI EERE
ZDfth
SHEEES

BERE

3A31HKE=

(BfEDER)
ElE&E
#HiE
REAEAE
Pl
Z0fth
RENRE

1FLRHREIROEE S A

BitE
EHEAE
Kb
RLER
RILENBE
Tt
RAGE
(FMEEDER)
HEBE
BARIRE
FISRIRE
FE S
T DM ESRIRE
BHOHR
il - R E =S

TOMBMEEZSETHEERE

RN Y TBEIFED
MaELs
REMEEGE

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

2011

1,222,673
748,391
180,967
439,887

56,986
2,881
447
67,223
24,029
450,251
62,694
194,655
136,952
18,445
34,137
4121
-753
278,491
40,290
130,306
9,507
31,031
19,528
8,594
39,951
-716
1,501,164

2011

512,724
297,692
120,531
86,677
7,824
274,459
34,480
50,163
5,000
27,771
33117
19,429
104,499
787,183

698,350
141,844
2,065
556,795
35,454
521,341
-2,355
15,630
14,388
1,242
713,980
1,501,164

2012

1,188,573
745,989
172,382
454,569
57,584
2,920
316
58,216
26,389
416,194
60,596
217,010
92,360
15,908
27,016
4,232
-928
355,025
16,005
182,784
11,284
34,520
20,515
8,704
81,991
778

543,598

—

2012

569,003
317,693
165,553
75,023
10,734
283,862
30,599
48,434

35,999
32,883
23,502
112,445
852,866

676,329
141,844
2,065
534,616
35,454
499,161
-2,196
14,402
14,412
-9
690,732
1,543,598

2013

1,240,931
764,812
169,201
446,490
58,638
2,838
316
87,326
28,547
447571
68,643
240,344
89,322
14,484
21,010
15,051
1,284
405,643
21,908
195,998
9,699
58,771
9,123
111,253
111

1,646,574

2013

584,676
307,694
191,756
75,201
10,023
317,567
39,244
52,265

39,767
34,292
33,057
118,940
902,244

726,631
141,844
2,065
585,070
35,454
549,615
-2,348
17,698
20,652
-2,954
744,329
1,646,574

MBHARICOVTIE EHERBEDENICH > TOEERRITHYEEA

2014

1,329,071
794,422
183,615
458,525
56,143
2,741
316
93,079
30,251
505,297
75,157
293,358
94,986
12,878
14,940
15,256
1,282
433,650
22,108
210,038
14,491
53,513
8,375
125,865
746

1,763,621

2014

637,833
322,695
235,012
73,012
7111
352,508
41,352
73,219

41,336
33,683
33,273
129,641
990,341

753,365
141,844
2,065
613,599
35,454
578,144
-3,643
19,414
25,101
-5,686
773,280
1,763,621

2015

1,402,826
844,007
177,784
460,376

55,485
2,623
387
147,349
32,855
525,963
86,234
304,597
99,693
11,106
11,930
13,168
-768
424,298
28,329
209,783
21,992
60,843
9,344
94,640
-637
1,827,125

2015

638,217
312,697
252,141
62,006
11,369
377,943
35,263
69,162

50,597
33,410
35,481
154,025
1,016,160

790,360
141,844
2,065
650,165
35,454
614,709
-3,715
20,605
33,765
-13,159
810,965
1,827,125

2016

1,444,094
898,904
246,178
533,233
54,945
4,940
316
59,290
41,770
503,419
72,600
295,353
89,327
17,943
14,568
13,864
-240
366,562
93,518
169,384
7,518
39,953
6,901
49,765
-483
1,810,657

2016

632,942
284,997
265,372
60,574
21,995
337,693
38,195
47,902

49,387
33,882
23,336
144,988
970,636

825,839
141,844
2,065
686,371
35,454
650,915
-4,441
14,180
25,936
-11,756
840,020
1,810,657

2017

1,513,337
917,540
239,530
532,297
60,425
7,907
316
77,062
56,097
539,699
72,823
316,328
101,105
22,217
20,673
6,799
246
334,451
84,501
160,780
5,706
31,093
6,948
45,699
-366

1,847,788

2017

651,610
314,997
239,337
72,044
25,232
353,662
44,782
64,619

39,236
44,293
15,559
145,173
1,005,273

826,586
141,844
2,065
685,764
35,454
650,310
-3,087
15,928
26,727
10,799
842,515
1,847,788

2018

1,591,363
938,208
240,372
553,538
58,051
5,763
316
80,165
72,325
580,829
75,643
352,623
101,937
20,075
23,614
7,230
-295
368,154
81,975
187,594
5,044
37,832
7,746
48,825
-865

1,959,518

2018

696,876
294,998
289,144
59,701
53,030
370,993
44,309
56,533

46,426
47,746
23,924

152,051

1,067,870

870,228
141,844
2,065
729,960
35,454
694,505
-3,642
21,419
29,712
-8,293
891,648
1,959,518

2019

1,680,852
960,766
238,636
541,740

64,729
5,687
316
109,756
97,690
622,395
65,711
364,614
133,053
23,848
26,914
8,589
-336
398,009
37,225
227,969
7,848
54,803

71,386
-1,223
2,078,862

2019

782,917
334,998
331,762
59,078
57,077
404,732
40,536
39,923

43,239
50,517
22,552

207,962

1,187,649

878,964
141,844
2,065
739,165
35,454
703,710
4111
12,248
22,271
10,023
891,212
2,078,862

(¥ million /BEAM)
2020

1,666,843
903,390
228,801
541,353

45,482
5,461
316
82,475
123,608
639,344
54,421
375,889
156,738
14,956
29,943
7,837
-442
427,650
84,563
194,828
7,077
48,488

93,331
-638
2,094,493

(¥ million /BEAM)
2020

847,114
404,998
341,932

64,656
196,927
428,946

45,968

45,492

55,912

49,115

22,574
209,883

1,276,060

812,473
141,844
2,065
672,439
35,454
636,985
-3,875
5,959
15,287
-9,327
818,433
2,094,493
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Statements of Income (Non-Consolidated; for 10 years) EZstEE@n-10%5)

(¥ million /BEAM)

?_8‘}\\’[')‘ For the years ended March 31 3B31AIH T Uz 1R 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3 Net sales #Wiets 1,329,834 1,550,343 1,714,267 1,908,505 2,083,595 1,677,345 1,408,452 1,598,860 1,768,567 1,787,975
Total sales from gas business* HREHFT LR - - = = = = = 1,118,447 1,211,256 1,106,506
Product sales (Gas sales) st E(FHRFEL) 1,071,635 1,216,536 1,318,410 1,467,714 1,604,342 1,258,601 1,011,990 — — -
Miscellaneous operating revenue EEEHUNS 144,914 153,949 169,629 179,821 164,945 170,013 159,755 154,656 159,515 161,361
Revenue for incidental businesses SR 2L 113,284 179,857 226,228 260,970 314,307 248,730 236,706 325,756 397,794 520,107
Costs &H 1,240,986 1,498,940 1,609,447 1,779,896 1,957,401 1,522,315 1,378,966 1,516,374 1,719,646 1,725,930
Cost of sales Bl i 600,665 766,874 831,034 966,127 1,097,866 719,419 560,810 652,266 770,980 652,148
Supply and sales expenses fHhaikscE 329,525 345,060 339,402 336,551 334,167 335,969 368,170 343,526 343,410 355,373
General and administrative expenses —REEE 64,995 69,557 70,610 71,053 70,669 70,138 68,766 66,988 70,090 72,965
Miscellaneous operating expenses EIEMER 137,900 145,734 158,886 166,950 158,296 164,315 148,136 136,179 144,318 135,921
Expenses for incidental businesses MiEER 107,901 171,712 209,515 239,215 296,403 232,474 233,081 317,414 390,847 509,521
Operating Profit e ZEA 88,845 51,403 104,819 128,607 126,192 155,028 29,486 82,485 48,920 62,044
Non-operating income =E SN 24157 22,490 25,578 18,184 30,825 23,815 22,006 28,397 29,745 24,283
Interest income SEFIR 2,146 1,760 964 901 807 719 589 387 417 418
Dividend income SHEEE 10,875 8,326 13,027 6,700 17,060 11,346 11,425 18,599 16,087 13,912
Rent income BERINA 4,554 4,412 3,957 3,707 3,536 4,080 4,742 4,679 5,703 3,553
Miscellaneous income LA ONESN 6,576 7,992 7,629 6,873 9,418 7,668 5,247 4,729 7,536 6,399
Non-operating expenses EXNER 13,895 13,949 15,828 16,532 16,969 14,791 14,458 14,992 15,755 17,986 %-'
Interest expenses HFR 2,364 2,790 3,401 4184 4,373 4,560 4,400 4,254 4111 4,065 %
Interest on bonds HEFIR 5,770 5,936 6,090 6,201 6,276 5,953 5,315 51588 5,033 5,286 8
Amortization of bond issuance cost HERATEED 190 178 101 187 96 — 182 17 384 472 5
Balance on commissioned construction thZTEREESR 2,458 2,639 2,406 2,551 2,095 2,270 2,597 1,839 1,791 2,181 L
Miscellaneous expenses S anEva) 3,11 2,405 3,828 3,407 4126 2,006 1,962 3,247 4,435 5,980 ;
Ordinary Profit BENR 99,107 59,943 114,569 130,260 140,048 164,052 37,034 95,890 62,910 68,342 ?ﬁ
Extraordinary income HFRIFIZE 5,205 2,974 1,020 464 7,007 — 44,590 6,193 4,419 9,689 \4‘)
Extraordinary loss LEailli=ES 5,651 3,038 1,346 2,142 1,313 34,116 - 2,434 — 2,040
Profit before income taxes LB GG Tl 98,661 59,880 114,243 128,582 145,742 129,935 81,624 99,649 67,329 75,991
Income taxes current BN 12,630 14,670 31,281 32,655 39,033 33,749 18,532 21,609 13,850 20,488
Income taxes deferred BB 18,540 9,510 4,406 5,880 2,846 2,620 -5,684 2134 -237 -1,200
Profit L HAR S 67,491 35,700 78,556 90,047 103,863 93,566 68,777 75,906 53,717 56,703
Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
The Gas Business Accounting Rules have been changed to cope with the full deregulation of retail sales of gas.
Result of FY2017 are calculated are based on revised Accounting Rules.
* Gas business sales (FY17) consist of Gas sales (FY16), Trans mission service income (included in Miscellaneous operating income in FY16),
Intercompany adjustment revenue (new), and Consigned income for LNG regasification and calorie adjustment (new).
MHFERICOVW TR ZHERBENDENICUL > THOEAERZITHEY TEABBMEICHV\ AXBERFHRAINSUES N2 4. 2018 F 3R ML W BUER DEE TEST
* ARBET LR BRFT L CFEBRMHAINGE (1 7E38 T TIIEEMINEICE ) BEERIEEING GhtRiR)  Zabs i AR 2 mE
Operatl ng Cost Structure (Non-Consolidated; for 10 years) E B (ER-1055)
(¥ million /BEAM)
?_g‘}\\’[')‘ For the years ended March 31 3A31RICH T Uz 1R 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3 Gas resource costs R MR E 565,790 729,934 795,782 928,405 1,057,737 679,618 508,080 608,399 725,498 607,034
= Personnel costs a5 76,410 98,494 97,472 93,529 86,257 86,835 110,082 74,877 78,459 82,029
Operation & maintenance expenses EEE 35,474 37,494 36,315 36,897 36,100 36,354 41,492 36,618 35,709 35,054
Depreciation costs BT EANE 108,353 108,355 102,056 101,921 102,437 106,304 122,498 120,540 118,881 121,328
Taxes other than income taxes HRREBERF 40,867 42,395 44,000 46,421 48,194 43,627 41,539 43,053 45,122 44113
Other expenses ZDfthEFRA 159,516 154,514 154,384 156,129 160,337 163,245 164,948 173,247 173,308 182,309
Total &t 986,410 1,171,185 1,230,011 1,363,302 1,491,062 1,115,983 988,639 1,056,737 1,176,980 1,071,869
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Comparison with Other Energy ULilities (consolidated) ftxxi4—nistsge oo

—Tokyo Gas WRAR —Osaka Gas AMRAZ Toho Gas HHAR

Number of Customers (thousands)

BETEHBE
12000
4000

0

2016 2017 2018 2019 2020

S 31 2016 2017 2018 2019

TOKYO GAS RRHR 10,125 10,936 11,339 11,595
OSAKA GAS ABRAZ* 7,252 8,000 8270 8,750
2,409 2434 2463 2486

* Tokyo Gas/Osaka Gas: Number of Customer Accounts.

*Toho Gas/Osaka Gas(prior to the fiscal year ended March 2016): Number of Gasmeters
FRFEARAKBRARESESETHI VN

*RFAARE, 2016FE3AHALIATD KPR A REUBEILE T X —5 — 4K

Ordinary Profit (¥ billion)
BRHSEER)

200
150
100

50

0
2016 2017 2018 2019 2020

L 2016 2017 2018 2019
TOKYO GAS BAHZ 189 55 111 89
0SAKA GAS KFEH R 135 9 77 63

61 24 25 21

Return on Assets (%)
ROA(%)

_ 8

_ 6

_ 4

| - \Q
0

2016 2017 2018 2019 2020

Gl Dl S 2016 2017 2018 2019
TOKYO GAS AR 50 24 33 36
0SAKA GAS APFRH X 46 33 20 17

7.8 3.3 34 2.7

Return on Assets = Net Profit / Average Total Assets x 100
ROA=H#fEH i+~ HERE (I-hT13) X100

2020
11,492
9,100
2,510

2020
102
86
24

2020
1.7
2.0
29

Gas Sales Volume (million m3: 45MJ/m3)
7 RBRFEE (HAmM3:45MJ,/ m?)

15,000

10000
5000

0
2016 2017 2018 2019 2020

B 2016 2017 2018 2019 2020

TOKYO GAS ERRHAR 15,436 15,720 15,568 15,198 13,855
OSAKA GAS ABRAZ 8,052 8,694 8580 7935 7,362
3908 3974 4,024 3838 3,792

Return on Equity (%)

ROE(%)
_16 |
12 |
_ 8 |
4 \Q |
0
2016 2017 2018 2019 2020
R R TR 2016 2017 2018 2019 2020
TOKYO GAS RRHZ 103 48 67 74 38
OSAKA GAS ABRAHZ 94 66 38 34 42

15.1 6.0 5.7 45 5.0

Return on Equity = Net Profit / Average Shareholders’ Equity x 100
ROE=4#fifIz+ e &4 (HihT9) X100

Earnings per Share (¥
EPS (11447 Y S156712) (M)

200 - |
_150 |
_100 |
_ %0 |
0
2016 2017 2018 2019 2020
e 2016 2017 2018 2019 2020
TOKYO GAS BRFRHZ 467 230 1641 1876 98.0
OSAKA GAS AFRHZ 405 295 907 808 1005

794 334 1693 139.4 153.6

Earnings per Share = Net Profit / Average Number of Issued Shares

EPS=34 A4k + B ik EL

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5
common shares to 1.

2017F10B 1 B TEBHAGMKIC DT 1 DEIE THAHEEEE

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
B KBRAR - /IBAR="RT—% ., FLRFIRRT—ILVEHE RRAZX=817T—%

Book Value per Share ¥
BPS(1#%Y#iEE) (M)

2016 2017 2018 2019 2020

As of March 31
3H318K=

TOKYO GAS SRTEHR
OSAKA GAS ABRHR

2016 2017 2018 2019 2020
460.4 479.7 2,487.6 2,576.0 2,602.7
4359 4625 2,403.7 2,415.4 2,399.1
526.9 573.0 3,068.3 3,078.4 3,056.4
gg%k: \/ganégﬁ per gﬂh;;; - gzharehmders' Equity / Number of Issued Shares (year-end)

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5

common shares to 1.
2017F10A 1 B TEBHASKIC DT 1HOEIE THRHE T LM

Price Earnings Ratio (times)
PER(f&)

|V

L2 |
10

0

2016 2017 2018 2019 2020
o] 2016 2017 2018 2019 2020
TOKYO GAS SRFHZ 112 220 172 160 26.
OSAKA GAS AFRHZ 107 144 231 270 203

101 239 193 357 319

Price Earnings Ratio = Share Price (year-end) / Earnings per Share
PER=HAzR#i+EPS

Total Payout Ratio (%)

AT (%)

_9% |
_ 60 |
_30 |

0
2016 2017 2018 2019 2020

A e 2016 2017 2018 2019 2020
TOKYO GAS SRFRH 2R 60.1 608 602 603 61.0
OSAKA GAS AFRH 2 247 339 551 619 497

177 475 311 395 357

FYn Gross payout ratio = ((FYn total annual dividend) + (FYn +1 stock repurchases)) /
(FYn profit attributable to owners of the parent)
NFERHEMER= ((NFEDEHEHRE) + (n+H1FEOBHHREIVSER) ) + (NFEEEELEIRI)

Debt-Equity Ratio (times)
D/ELY#(8)

1.2

2016 2017 2018 2019 2020

LI 2016 2017 2018 2019
TOKYO GAS SHRAH R 065 065 064 069
OSAKA GAS AFRHZ 063 056 050 064

045 037 034 039

Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)

D/E LyA=HFIFaE R ~BCER HR)

Price Book Value Ratio (times)
PBR({%)

o

2016 2017 2018 2019 2020
SHLTE 2016 2017 2018 2019
TOKYO0 GAS SREA R 1 1 12
OSAKA GAS AFRHZ 10 09 09 09

15 14 11 16

Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=HA7#{fi+BPS

Dividend Yield (%)
RHFIEY (%)

. —

_ 8

72 /\’/
1
0

2016 2017 2018 2019 2020

e 2016 2017 2018 2019
TOKYO GAS SRHRH 2R 21 22 19 20
OSAKA GAS AFRH 2 23 24 24 23

1.3 1.3 1.6 1.1

Dividend Yield = Dividends per Share / Share Price (year-end) x 100
BEHFIEY) =14k 72 WBL L& - HIRKAE < 100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.

g KIRAR - WPHAR=RET—F . FLBFART Y LVEHHE. RRAZ=E1T—5

2020
0.79
0.76
0.40

“p ele(] [eloueul

&—L

2020
1.0
0.8
1.6

2020
23
25
1.1
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Stock Information #=iss

Main Consolidated Subsidiaries

FEEGTFRL

Total Payout Ratio of Tokyo Gas, TSE1,
and Foreign companies (%)
RRAR HREE— 8- K-BREELE ORI ERIERDHEBS(%)

100

_1s S
50
_25 S
0
12’13 14’15 16 17 18 19’20
—Tokyo Gas RAR ~ —TSE1 SE—26 U.S.A (8&P500) KEI(S&P500)

Europe (STOXX EuropeB00) B (STOXX Europe600)

'12’13'14'15°16°17°18°19°20

Tokyo Gas ERAR 61 61 60 61 61 61 60 60 61
Toxto0) o 23 24 27 25 28 29 30 30 35
(S8P500) Mes00) 64 67 70 84 94 92 86 87 83
Europe BN

(STOXX Europe600)  (STOXX Europe600) 42 45 49 51 52 53 51 54 55

Source: Data are collected from various materials s RIEER LY B

Payout Ratio of Tokyo Gas, TSE1,
and Foreign companies (%)
REHR REE—E- K -FREERRDOELERDHES (%)

75
50 \
25 — —
0
12’13 14 15’16 17 18 19 20
—Tokyo Gas WRHR  — TSET SEE—H U.S.A (S&P500) KE(S&P500)

Europe (STOXX Europe600) Bxjil (STOXX Europe600)

'12’13'14'15°16°17°18°19°20

Tokyo Gas RRAR 51 25 23 26 24 48 34 32 61
T h00) P 28 29 28 25 26 27 28 28 30
(S8P500) K obs00) 2126 29 31 35 35 33 32 35
Europe bl

Source: Data are collected from various materials i RABERI LY B

Breakdown of Shares by Type of Shareholders (%) Fif&RIS{EFkIEE%)
As of March 31
3HG1HES
100
T~ 934  WE977  WEO974 W398 917  EE901 I 8.62 EEg03  EE767  EE807
iy . 20.52 . 20.66 . 1984 o2 W7se .18.53 .19.03 .18.32 W i7ss 1813 —
60
e 31.63 30.42 34.57 37.47 36.46 3412 32.56 31.95 32.21 3055
_20 |
0 I 38.47 I 3313 I 35.82 I 34.30 I 36.51 I 38.34 I39.80 4169 42.64 43.25
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

W Financial Institutions &M

The numerals are rounded as necessary and may not add up to 100%
PHERAIC &L WHBRRLEDEEDT100%IC RS BWHEENH D

Rating History i&fto#is
" R&l Long-Term Rating #&fI#k&BRE Y — RIS

AA+
" 2002/6

AA-
A+

1998/4

present JE
" Standard & Poor's Long-Term Rating 2% 2% —R&I7—X K

AA
AA- |
A 1999/3 2007/4 20111
"
A
1998/4 present 3RTE
Moody’ s Long-Term Rating A—7+—X RHIEN
Aaa
Aal
" 201 1/7']
m 201779 2020/6]
1998/4 present IRE

Foreign Companies, etc. #MEA M Individuals and Others fBAZ Mf: M Domestic Companies, etc. TDMEREAE

Dividend per Share History (ven) ER4%EO#iEmE)

As of March 31
3A31HKR=

60 55 60 60

_ 50

40

30

20

_10 9
0

9 10 10 10 11 11

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

'11°12°13°14°15°16 ’17 '18 '19 '20

Tokyo Gas RRAR 9 9 10 10 10 11 11 55 60 60

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5
common shares to 1.

The dividend shown for the years prior to FY2016 ended March 2017 are the actual
dividend prior to the share consolidation.

201751081 B THEHAGHRIC DS 1 OB & THRAMHEE LM

20173 ARLATDEHEIC DV TIF MR H SR DR DE HE DL RH

DOWN
LOAD

d

For the years ended March 31
3 A 31 BICETULE1F/H

Company Name Description of Business
2HE ERBEAR

Nagano Toshi Gas Co., Ltd.
REFEHAR ()

City gas business in Nagano Pref.
HHHREE (RFR)

Ohgishima Power Co., Ltd.
(RSN —

Operation and management of power station
HERODEE - B

Tokyo Gas Yokosuka Power Independent Power Producer for TEPCO Energy Partner,

Co., Ltd. Incorporated

(¥R RR REREE/INT— RRENI T I—NN—rF— BRADOEHEMLE
Nijio Co., Ltd. Wholesale of electricity

#)=ZIF EENERTCEHE

TOKYO GAS PLUTO Participation in Pluto LNG project

PTYLTD T— b BREEADRE, BLOTOVTY bR

ANOHE

Tokyo Gas Engineering Solutions
Corporation
RRARIVIZFPIIT
V11— 3R (%)

Energy service and comprehensive engineering service
business

IRNF—H—ERSIURETIVIZTI I IRE

Sale of LPG
LPGODERFE

Tokyo Gas Energy Co., Ltd.
RRARIRIVF— (#)

Tokyo Gas Chemicals
Co., Ltd.

RRART I A (#)

Sale of industrial gases and chemicals
EEEAR - LR DIRTT

Capty Co., Ltd.
M) FvTT1

Design and construction of gas pipelines, water supply and
sewage pipes,air-conditioning systems

HREE - #aHEK - 2288 - THRORE - BT

Tokyo Gas Real Estate Co., Ltd."
RIRHZAREE (#F)

Real estate development, management,
leasing and brokerage

TEEDRF - B8 - & - N

Tokyo LNG Tanker Co., Ltd. Leasing of tankers delivering LNG/LPG and overseas

EETITRI—4A— ) Shipping business
LNG - LPGEIEROEE - SMimER

TOKYO GAS i NET CORP.
RRARiIRY b (#)

Information processing service business
IFIRNEBY — RSB

The scope of consolidation was 82 companies as of March 31, 2020.

*The figures from fiscal 2016 to 2019 indicate simple aggregate amounts for former Tokyo Gas Urban Development Co., Ltd. and Tokyo Gas Site Development Co., Ltd.,

which were integrated as Tokyo Gas Real Estate Co., Ltd.
EiE TR, 824 (2020F3AKRE =)
*20195 & TIXIHRRA R &R & IHRR A X RO RMAHE

Net sales 55L&
Operating Profit =272
Net Profit 24 R#dF 2%

2016 2017 2018

13,890 13,379 14,353
833 988 1,605
618 700 1,170

8,757 12,679 12,175
478 452 -1,588
103 0 -1902

7507 4,435 6,941
545 355 422
-202 608 229

106,309 98,301 110,983
7,527 3,041 2,999
5370 2187 2,162

20,010 19,728 17,687
5317 4218 3,570
4643 4921 -2,005

137,096 107,267 116,998
7307 5203 2951
4895 3,077 1,417

30,073 26,765 28,263
-254 952 326
-320 1,664 224

19,943 17,210 19,089
551 542 481
402 396 351

54201 61,157 60,543
1,445 1,030 822
861 565 482

25617 26,271 28,197
5148 6,157 8,064
4845 4,292 5,903

18,526 18,477 21,901
1,727 1,069 2,883
1,048 672 2,083

25,656 33,945 34,355
522 546 451
503 300 412

2019

14,456
1,189
837

11,917
759
694

7,247
408
226

115,637
2,875
2,009

21,430
5,924
5,224

145,608
5,336
2,784

27,716
150
11

22,041
347
257

59,394
1,398
835

29,196
8,295
26,196

35,606
4,309
3,333

42,230
1,135
987

2020

15,196
1,225
845

12,904
2,246
1,145

7,722
478
2,725

145,870
1,839
2748

15,202
5108
3,650

137,828
5,000
2501

23911
128
142

21,484
445
214

58,232
2,464
1531

31,307
9552
24,062

36,926
4901
3.221

55,320
1,422
630

(¥ million /&7AM)

Capital
e

3,800

5,350

980

47

202

10,000

1,000

1,000

1,000

11,894

1,200

400

Equity owned by
Tokyo Gas (%)
STV

FRLEE (%)

89.2

75.0

75.0

100.0

100.0

100.0

100.0

100.0

100.0

100.0

#RZ eleq Auedwo)

&—EL
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Energy Statistics zxi+—mes—s

Global Primary Energy Consumption Volume (%)
HRD—RIRIVF—HER(%)

2019
20195

WORLD
=L

W 24.2% Natural Gas RARAZR
33.1% OQil Al
W 27.0% Coal Ak
4.3%  Nuclear RFhH
6.4% Hydro KA
5.0% Renewable Energy BERTBEIRILF—

Source : BP Statistical Review of World Energy, June 2020
88 : BP Statistical Review of World Energy, June 2020

Global Primary Energy Demand Outlook (%)
HRD—RIRINF—REREL(%)

100

— 58 m4
25 10.3
_ 80 5.0 3.0 m Coal At
A o =]
60 229 W Gas AR
= 25.1 Nuclear RFH
Hydro KA
40 314 Bioenergy NAATR
27.8 Other Renewables ~ ZDftELERTEE
20 IRIF—

I 26.7 I 213
0
18 40

Source: IEA “World Energy Outlook 2019” | New Policies Scenario
HE : IEA T'World Energy Outlook 2019

Japan’s Primary Energy Consumption Volume (%)

BED—RIRIVF—HES(%)

2019
20195

JAPAN
=P
B 20.8% Natural Gas KRAAR
40.3% OQil ail
W 26.3% Coal Ak
3.2%  Nuclear RFA
3.5% Hydro KA

5.9% Renewable Energy BERIEEIRILF—

Source : BP Statistical Review of World Energy, June 2020
g : BP Statistical Review of World Energy, June 2020

Japan’s Primary Energy Demand Outlook (%)
BAED—RIRINF—FEREL(%)

100 2.1
— 3.5 6.2
1.8 6.2
& S0 2.3 W Coal ak
23.0 16.1 oil by
60 W Gas HZ
| I 21.0 Nuclear RFH
Hydro KA
_ 40 I Bioenergy NAATZ
26.6 Other Renewables ~ ZD1ELERTEE
20 IRIVF—
26.5 I 21.2
0
18 "40

Source: IEA “World Energy Outlook 2019” | New Policies Scenario
HE : IEA T'World Energy Outlook 2019

Breakdown of GDP of Japan by Major Areas (%)
BEEIVUTICHITDERREEGDP)DEIR(%)

Year ended March 31, 2017
20175334

Total
¥549 .8 trillion
549JKk8,6611EM

W 40.8% Tokyo Area  HRRIU7
16.3% Osaka Area  KFRTJ7
W 10.0% Nagoya Area H&EHERIU7

World LNG Import Volume (billion m3)
R DOLNGEHAZDHE (+Em?3)

500
400
300

200

100 |
.

Others ZMft China #E
Europe FRM| Taiwan &%
Other North and South America B India 1VK
ZOMEILT X U7 Korea &
USA. XE W Japan BF

Source: BP Statistical Review of World Energy, June 2020
Hi#8: BP Statistical Review of World Energy, June 2020

Source: Cabinet Office, Government of Japan
fat::: Y PIRRT MR RIEHETE)

Tokyo area:  Tokyo, Kanagawa, Saitama, Chiba, Ibaraki, Tochigi, Gunma, Yamanashi,
and Nagano prefectures

Osaka area:  Osaka, Hyogo, Kyoto, Shiga, Nara, and Wakayama prefectures

Nagoya area: Aichi, Gifu, and Mie prefectures

RRIUT: R #R)IIRAER, FERRBR AR HER. LR REFR
ABRIUT:  KBRAT. RER. RER. EER KRR RS

BHEIU7: BHR KSR =ZHE

Country & 10 11 12 "13 14 15 '16 '17 '18 19

Lapan 93 107 119 119 121 118 109 114 113 106

Korea 44 49 50 54 51 44 44 51 60 56

India, 1217 20 18 19 22 23 26 31 33

Talyan 15 16 17 17 18 19 20 23 23 23

Ghina 13 17 20 25 27 26 34 53 74 85

U3 2 10 5 3 2 3 3 2 2 2

Other North and >

South America 17 18 22 28 31 28 22 21 24 20 e

ZOtETL? XN b

l‘%ﬁpe 80 84 62 45 45 48 49 55 60 107 a
o)

Others g

Qthers M 12 14 16 20 32 45 48 45 55 @
!

Total & 298 331 328 325 333 338 347 393 431 485 ®
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City Gas and Electric Power Business in Japan

BEOBHHRBREENESR

Outline of City Gas Business Supply Chain
Y ISIFI—VDBE

Import LNG by Tanker == Main Pipelines
52 N—TLNGE BT =1
B SEA == Pipelines in the Planning Stage or Under Construction
ETE - BERHPD/NT TSV
M Service area
‘ F~ BEIU7 v
H As of June, 2020 J
2020%F6ARE [ ]
Source: Data are collected from various materials /
Vaporize LNG B BRERE & Y YA é
in the Terminal
HHAZTHTRIL
Transmission and >
Distribution by Pipeline ]
INA TSA U TH% .
. Comparison Between City Gas and Electric Power Business
fz\ ' AREREBNEROLE
No. of Companies No. of Customers (million)
: FETEHERER)
Customers Before Deregulation After Deregulation Before Deregulation After Deregulation
PETE EE{EET  (No. of registered Companies) BH1LAT [S[==H{#E
BE{b&R (BHEFRER
City Gas Business *1 2 *4
et 203 1,394 30 31
6 ‘ ‘ Electric Power Business
%eneral Electric Utiljt_y) 10 655* 86*3 88*4
BNEXR(B—REREEE)

*1 As of June,2020 2020688 =
Source: Agency for Natural resource and energy website
HE: BRI RIVF—HPX Y BER

*2 As of the end of March 2017 2017538 &Bss

*3 As of the end of March 2016 2016F3A Kk =

*4 As of the end of March 2020 2020F3 8 K=

Gas Sales Volume of Tokyo Gas and Japan
BA L4t n#m L RRGE

Gas Sales Volume in Japan by Sector

Gas Sales Volume of Tokyo Gas by Sector (Consolidated)

BHADARFIERFTE RRAZXDRA®RIERTE (GEfE)
Others Residential Wholesale Residential
Z DAt REEF EPF REEA
8% 23% 13% 23%
As of end of March 2020 As of end of March 2020
202038 KEFA 2020538 KE =
Total Total
37,578 million m3 Commercial 1 3,855 million m3

=6 —— H¥EA =5
Industrial 37!578 BAms 10% 1 35855 BAms Commercial
T/ — ¥35H

59%

Industrial
T#M

47%
(555 EHR25%)
(Including Power generation 25%)

18%

Source:Agency for Natural resource and energy ‘The Current Production Survey on Gas Utility Industry’

HR ERTRIVF —F T RRREEESERE A &Y SR

“Commercial of Tokyo Gas” includes “Commercial” , “Public” and “Medical”.
LHOEHAL A AR ERADSAREST

Outline of Electric Power Business Supply Chain
BISLFI—-ODHE

Thermal Hydro — National Trunk Line Connection

)hxE A Kn5eE BERRA Hokkaido
--- Lines of service area (of Electric Power Companies) Electric Power
% BEOHERHERD bimEE
= As of June 2020

20206 AT

Source: Data are collected from various materials
it RAEER L Y YR

Nuclear Solar
RFHFEE KIZHFHE

PAI
Bn
- Okinawa

E\ectrio Power.,

PEEN 60Hz
) Tohoku
E‘F@F'ku Electric Power
ectric =tESH

Transmission and :Tt’f)ﬁ;vgﬁ
Distribution =
B S U

Chugoku

Electric Power

FEES
Customers ST Y Tokyo
HETE S Electric Power

L Electric RRE
.. Power
Kyushu | - RENED
Electric Power Shikoki L Kansai
. . FINEAH ElelctricUPower\ Electric Power
mEES iy PIFEER N
L «—
60Hz 50Hz

History of Energy Deregulation (utilization Ratio of Deregulation Target: Gas and Electricity)
IRNF—EHLDEBR(BnaitHR0AR - ERERAELS)

ore 2004 2004L1F] 2004 2006 2007

City Gas Industry

#RTHAREE

Annual volume

FRFERZE
1 million m3 or more 500,000 m3 or more 100,000 m3 or more

100AnTELE 507Ams3LLE 10/Ams3LLE

Large-scale factories Medium-sized factories Small-scale factories(Textiles

Maior Users (Manufacturing) and (Chemicals and Metal)/hotels/  and Machinery)/hospitals/

x f]\ e commercial complexes large-sized hospitals business hotels

d ]

ABHETIS (BUEEEMR) /  PHRETE (bF - EBIHES) / RIETS (Wi - #RI%ES)
AR

Electricity Industry
BhEHE &

Contract maximum
demand
RAZNE

T AT IV KRR @bt/ EIRRRTIV

)

50 kW or more
50kWELE

2,000 kW or more
2,000kWLELE

500 kW or more
500kWEL E

Source: The Japan Gas Association

In the electric industry, deregulation extended to customers using more than 2,000 kW in 2000.

Source: Agency for Natural Resources and Energy, the Market Monitoring Subcommittee 1st Report (April 2005)

A2, 1995512200 m3EL L. 1999F(2100AM3LL ENTERENKIC BHRILEERZ A, iH. ZEREIA132007 FEEEICED<
HE: BAAR GBS

BRI 20005122, 000KWEL EOFRER Z R RIC B LFHEEREILR

s BRIV —FE—OmRERIEER (2006F48)

2016

100%

2017

100%

All consumers
LHEE

All consumers
SHEE

In the gas industry, deregulation extended to customers using more than 2 million m3in 1995, and in 1999, 1 million m3. Figures for share of total volume are based on fiscal 2007 data.

wHEZe XIpuaddy
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Electricity Capacity by Source in Japan ssozm@msEssmt

Generation Costs in Japan azoszaxris

Basic Data gm=—»

New energy, etc
IR —%F

9.5%

Source:Agency for Natural resource and energy 'Electric power statistics'

e ERTRIVF—FFTE IR
* Petroleum includes LPG and other gases.
* AMEFICELPG ZOMAREED

As of end of March, 2020

2020F3AKEF =

Total

266.11 mitiion kw =

o 18.2%

26,611 5w

Electricity Generated by Source in Japan () sxozEnssshssmsitte.

Financial Data g##7—%

HEET— %

N
=

Company Data
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(100 million KWh)

(f8KWh)
12,000
10,064
| 9,550 9,408 9,397
9,000 — —
H I I I
6,000 I I
3000

0 i _
" 12 13 14
W Nuclear RFA Coal fik ELNG MOl etc” AHE

HE BRI RV F— T EREERE
* Petroleum includes LPG and other gases.
* BHEFICIILPG.EDMAREED

As of March 31 3B31HkES=
Geothermal and new energy MIRIF—F
Hydro KA

0il, etc.* amE

LNG LNG

Coal Ak

Nuclear RFAH

The numerals are rounded as necessary and may not add up to 100%.
PHERAIC K WIBREEDAFTAN100%I7R5RVIEANH D,

= — |
15 16 17 18 19
Hydro 7k71 M Geothermal and new energy E#R U IRILF—
Source:Agency for Natural resource and energy 'Electric power statistics'

8,850 9,079 9,134 8,922
85 0
B B || I

[ |

11’12 13 14 15 16 17
1.1 14 16 22 32 47 31
85 90 84 85 90 96 90
75 144 183 149 106 90 50

293 395 425 432 462 440 450

250 250 276 303 310 316 319

286 107 17 10 0 11 19

18
1.8
9.6
9.4

431

326
34

8,631

- 25
70

I410

32.7

M 7

20

19
21
95
7.2

42.0

32.2
7.0

’20
25
9.8
7.0

41.0

32.7
7.1

Generation Costs by Power Source in Japan (2014 Model Plants) (Yen/kWh)

BAEDEEFENOREIRN(2014FEFNVTSV M) (A/kWh)

50
40
30
20
12.3
10 10.1~
0 I I
Nuclear  Coal-fired thermal
RFH ARXA
Capacity factor
e e 70% 70%

30.6~43.4

LNG-fired  OQil-fired thermal
thermal Fay:: D\
LNGAA
70% 30-10%

21.6

Wind
(land-based)
|Eval
(BEL)

20%

20.1
(Before deduction of
24.2 heat generation costs)
(%ﬁ?””ﬂ?ﬂu)
13. 8I
Solar Hydro Gas Cogeneranon
(megasolar) KA
NC v :I—JI*I/—JEJ
(XHYV—3—)
14% 45% 70%

Generation cost figures above are calculated by the Company in accordance with the Energy and Environment Council’ s Cost Committee Verification

Report as well as the Company’ s own assumptions and policies.

TRIT RV F—HERBVNEER(CN T SEBEIXNEORIEICRIT SRS (EBIRMRE T —F 2 7V — ) &Y HHAFR

LREIRNE —EDFHRPERAICEDVEHE

Generation Costs by Power Source in Japan (variable cost) (image) (Yen/kWh)

BADEEFEDFEEIR b (Z8E) (1 A—J)(A/KWh)

Z81%E (F/kWh)

Variable costs

High-efficiency
LNG-fired thermal
EMELNGAA

Coal-fired
thermal
BRKA

Hydro Nuclear
KA RFH
[

Capacity
a7 (MW)

LNG-fired thermal,
oil-fired thermal, etc.
LNGA A BN E

s—L3% BJe(] OIseq

s—L%p B)R(] [elouBUI

ereq Auedwon

E—LEHERS

wHEZe Xipuaddy

45



Appendix szzs

46

Thermal Power Plants in the Kanto Region wmmruroxnszs

Nuclear Power Plants in Japan szxomzhszs

Thermal Power Plants in the Kanto Area (JERA (TEPCO))

BRIVP DR AREFRIERAGRREA))

(thousand (thousand
Name of kW)  Start of Name of kW)  Start of
(Prefecture) (FKW) operation Years of (Prefecture) (FKkW) operation Years of
i Fuel type Unit output {3 operation i Fuel type Unit output @ operation
(ERERFE) PREHX 5y d-vh Eh BHBER BRER (ERERFE) PREHX 5 d=wk EAh FMRER BREH
Hitachinaka Thermal Yokohama Thermal 5R 175 1964/03 56
" 1,000 2003/12 16 h
Power Station R ) Power Station
O sEmmihnEm Ll D @ WRHRET e o 500 190808 >
(Ibaraki) 2R 1000 201312 6 (Kanagawa) 7R 1,508  1998/01 22
CRINE) ' () 112) 8R 1,508  1998/01 22
Coal NewlR 650 2023 (Plan) 20235 F & — NewiR 780 2024 (Plan) 20245 F % —
Ak New2R 650 2023 (Plan) 2023FFE — Goi Thermal New2R 780 2024 (Plan) 2024FFE —
3R 350  1964/05 o Pﬁ’g";ﬁ?gg@ﬁ New3R 780 2024 (Plan) 20245 F5E —
Vokosuka Thermal 4R 350 1964/07 (Chiba) 1R 265  1963/06
Power Station o 5R 350  1966/07 (FER) LNG 2R 265  1964/08
@ EEEKHRER Al 6R 350 1967/01 | Decommissioning 3R 265 1965/07 | Decommissioning
%;f;g?ﬁg 7R 350  1969/09 IRIERE 4R 265  1966/01 BELERE
e 8R 350  1970/01 5R 350  1968/01
GTIR 30 1971/07 6R 476 1994/07
Citygas, 0l oyop 144 2007/09 NEWIR 650 2023 (Plan) 20235 F & —
#HAR - LNG NEW2R 650 2023 (Plan) 2023 FE —
1R 600  1971/03 49 Anegasaki Thermal NEW3R 650 2023 (Plan) 20235 F & —
2R 600  1971/09 48 Power Plant 1R 600  1967/12 52
Kashima Thermal 0il 3R 600  1972/02 48 © mEkNHERN 2R 600  1969/11 50
Power Station L2 4R 600  1972/04 48 g‘g‘g) 3R 600  1971/06 49
@ BRI HRER 5R 1,000  1974/09 45 - LNG 4R 600  1972/09 47
‘Ji’éiétéb 6R 1,000  1975/06 45 5R 600  1977/04 43
o Citygas 6R 600  1979/10 40
UL R 1,260 2014/06 6 R
Themmal Power Piant R 30 197005 5
0i Thermal 4
Powor Station o 1R 350 1971/08 48 10) ;rﬁ@ﬁz%t)%%ﬁﬁ LNG R 350  1970/04 50
W o anagawa,
(4] ﬁyﬁ)ﬁ%m e R 350 1972/02 48 ) R 450 197305 47
(F=E) 3R 350 1973/12 46 godegaFl’JIratThermal 1R 600  1974/08 45
: 1R 1,440 2000/04 20 ower Flant . _ 2R 1,000 1975/09 44
Chiba Thermal ’ TN IFEER LNG 2
Power Plant 2R 1,440 2000/06 20 ® ?Ehibf} e 3R 1,000  1977/02 43
Q@ TEihxEM LNG " 1500 2014107 5 (FER) 4R 1,000 1979/08 40
(Chiba) : Futtsu Thermal 1R 1165  1986/11 33
;:%“) S— ® f;g‘?i‘;'lag%ﬁ G 2R 1127 1988/11 31
inagawa Thermal =
Power Plant iyaas (Chiba) 3R 1,520 2003/11 16
O =iohnER b 1R 1,140 2003/08 16 l::Fﬁr)h - 4R 1,521 2010/10 9
igashiohgishima
((T%gé_o%?ﬂ) ® I;Qer%a)'\ F;ijer Plant 1R 1,000  1987/09 32
& BBANKEFR NG
Source: Data are collected from various materials (Kar?agawa) = 2R 1,000 1991/03 29
i R &Y SR () 112) '
*As of end of June 2020 Kawasaki Thermal
202046 BIRIE Power Plant 1R 1,500 2009/02 11
® B K HFBRFR  LNG
(Kanagawa) 2R 1,920 2016/06 4
(43)118)
Ohgishima
LNG Terminal
BELNGE
0 Sodegaura
LNG Terminal
/7 FHLNGE M
.m [l Tokyo Gas LNG Terminal
.@ HRAHZINGY — I F b
TEPCO Gas LNG Terminal
Negishi 9 HRENNGY—IF I
LNG Terminal
REFLNGE

Nuclear Power Plants in Japan

BEDOEFHREF
(thousand
Name of kW)  Reactor/ Start of
(Prefecture) (FkW) furnace operation  Years of
Owner i Units output  model & operation
& (ERBRFER) IA=Y~ eyl b tic] FtRER  EBFER
Hokkaido Electric Power Co., Inc. JLiE:&ZES
Tomari Nuclear 1R 579 PWR  1989/06 31
Power Plant
@ SARFHFEEFT 2R 579 PWR 1991/04 29
(Hokkaido)
Jtsa) 3R 912 PWR 2009/12 10
Tohoku Electric Power Co.,Inc. 5R4LEH
Onagawa Nuclear 1 24 1084, Decommissioning
Power Plant R 5 BWR 984/06 [BEIERE
@ LR FHESH 2R 825 BWR 1995/07 24
Niivani
ﬁéﬁﬁ) 3R 825 BWR  2002/01 18
Higashidori Nuclear
Power Plant
B EERFHREW 1R 1,100 BWR  2005/12 14
(Aomori)
(BHS)
TEPCO RREH
1R 460 BWR 1971/034
Fukushima Power 2R 784 BWR 1974/07
@ GEt mrrnem O 784 BWR  1976/03
(Fukushima) 4R 784 BWR  1978/10
(BHR) 5R 784 BWR 1978/04 VDecom/‘nLiistitg;Qir;g
6R 1100 BWR  1979/10 PRIERIE
Fukushimza Power 1R 1,100 BWR 1982/04
Plant No. . R 1100 BWR  1984/02
® e IR NERA o 1100 BWR  1985/06
(BRER) 4R 1,100 BWR 1987/08 -
1R 1,100 BWR 1985/09 34
Kashiwazaki-Kariwa 2R 1,100 BWR 1990/09 29
Nuclear Power Plant 3R 1,100 BWR 1993/08 26
@ Tﬁﬁ%uﬂ)ﬂlﬁ?ﬁ%%ﬁﬁ 4R 1,100 BWR 1994/08 25
iigata)
GRan) 5R 1,100 BWR 1990/04 30
6R 1,356 ABWR 1996/11 23
7R 1,356 ABWR 1997/07 22
Chubu Electric Power Co., Inc. &EA
Hamaoka Nuclear 3R 1,100 BWR  1987/08 32
Power Plant
@ SERRFHFEBR 4R 1,137 BWR 1993/09 26
(Shizuoka)
(BmEa) 5R 1,380 ABWR  2005/01 15
Hokuriku Electric Power Company dtfEES
ok Theat 1R 50 BWR 199307 2
HHERTHFEH
(Ishikawa) 2R 1,206 ABWR  2006/03 14
(AIL)
1]
o-(3)2]
~— M Hitachi ermina
yil Hitachi LNG Terminal
HIZLNGE it

Owner
&

®

0)

(thousand

Name of kW) Reactor / Start of

(Prefecture) (FFkW)  furnace operation  Years of
o Units output model & operation
(FHERFE) 1=yt EA patic] FRER  RBEFR
The Kansai Electric Power Co., Inc. BS#EEH

pihama Nuclear 1R 30 PWR 197011 pernnmisioning
LIRRER P 50  PWR  1972/07 [FRIERE
Fukui
ey 3R 826 PWR  1976/12 43
Takahama Nuclear 1R 826 PWR 1974/11 45
Power Plant 2R 826 PWR  1975/11 44
EIRFEBAT
(Fukui) 3R 870  PWR  1985/01 35
(fBHER) 4R 870 PWR 1985/06 35
Ohi Nuclear 1R 1,175 PWR 1979/03 1 Decommissioning
Power Plant [BELERTE
KRBT 2R 1,175 PWR 1979/12
{Fukui) 3R 1,180 PWR  1991/12 28
(FBHR) 4R 1,180 PWR 1993/02 27

The Chugoku Electric Power Co., Inc. FEEH

Shimane Nuclear

Power Plant 1R 460  BWR  1974/03 Decommissioning
BRRFNRER
(Shimane) 2R 820 BWR 1989/02 31
(BIRR)
Shikoku Electric Power Co., Inc. PIEIEA
Ikata Nuclear -
pata e 1R 566 PWR 1977/09 Demm%ﬁqgug
FHRFNFEM 2R 566 PWR 1982/03 A
Ehime
(@g%ﬁ) 3R 890 PWR 1994/12 25
Kyushu Electric Power Co., Inc. JuMNEH
Genkai Nuclear 1 559 1975/10 -
Power Plant i i / }Decomﬁm%ﬁggg
KERFNFEN 2R 559 PWR 1981/03 ’
Saga)
((yl—gé)l,_%) 3R 1,180 PWR 1994/03 26
4R 1,180 PWR 1997/07 22
pondal luciear 1R 890  PWR 198407 35
B  NIWRFHEER
(Kagoshima) 2R 890 PWR 1985/11 34
(ERER)

The Japan Atomic Power Company BARFHHE

Tsuruga Nuclear

Power Plant 1R 37  BWR  1970/03 Decommissioning
HER EF
HEETHFEH
((F%i;*waaﬁ) 2R 1,160 PWR  1987/02 33
Tokai No.2
Power Station
@ SBE_RFAFEMN 1,100 BWR 1978/11 41
(Ibaraki)
CRIBIE)
Number of Total installed capacity
Years of operation plants (thousand of kW)
e E-524 At (FKW)
0~9 0 0
10~19 5 5,423
20~29 14 14,703
30~39 10 9,379
40~ 4 3,578
Decommissioning 21 15,877
ol 54 48,960
Under Construction
54
Oma Nuclear Power Plant, 1,383 thousand of kW, ABWR
KEFRFHFEERM 1,383FkW ABWR
Higashi Dori Nuclear Power Plant, 1,385 thousand of kW, ABWR
BBREFHREM 1,385FkW  ABWR
Shimane Nuclear Power Plant, 1,373 thousand of kW, ABWR

SRFFHFER 1,373FKW ABWR

Source: Data are collected from various materials
R RIEER L SR
* As of end of June 2020
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H H H Electricity - Full d lati DIk, H H H City Gas - Full d lati DK
Situation of Deregulation ( Sty Ful foregulation ) BHEBALDIRR @ @ sesims) Situation of Deregulation (533, fuierogulation) BB RS  semamm

Appendix szzs

Sales Volume of Electricity in Deregulated Electricity Market Sales Volume of Gas in Deregulated Gas Market
EANEHESMICEI3ERENE HZEBESFICSITBREHRE
(100 million KWh) (%) (million m*)
(f8kWh) 8,962 (HAM?) (%)
8,000 8,480 R 1,226 Eoin 20,0 o 4032 4,057 L
’ 664 1,021 290 ' 3,600 3,635 ! 3,247 = 56 12.0
EIE8 416 13.0% 5 Nl
6,000 15.0 2700 2,752 396 2,827 405 ' 0
e 5,441 = 1 800 334 368 -
227 = 3939 3,617 S153i1 —
4,000 7044 100 900 2,418 ’ 2,459 2,841 30
I ; = 0 ]
2,000 50 179 18.3 18.9 19.3 19.9 20.3
B General gas utility (million m®) New entrant (million m?) — Sales volume of city gas by new entrant in deregulated city gas market (%)
(B)—BAZRELEZ(FAM®)  IRARNGELE (FEAM?) BRIEHAIC B B354 2 NS ELEDIRFEEH A R BEIE (%)
0 0
14 15 16 17 18 19 20 17.9 '18.3 '18.9 '19.3 '19.9 '20.3
[ ] General%;ct%ri(city utHit)y (100 million kWh) ;owe;prodgiénd supp)lier (100 million kWh) (~ '16) ;’owerjgggg(a;and supplier (100 million KWh) (117 ~) Sales Volume of City Gas (million m?) ERSeEfhARE(BAM?)
—fEs & SERIEES (f8 3 fEkWh) <
SR _ ERRERRE R s New entrant ST R R 334 396 368 416 405 526
— Sales volume of electricity by PPS in deregulated electricity market (%) - . .
BELEFIIC & ) B RSB R B E VRSB NBEE (%) General gas utility (IB)—MHTREEEE 2,418 3,239 2,459 3,617 2,841 3,531
Total sales volume of gas BEEEFIICHITS
SRT BT 15 2014 2015 2016 2017 2018 2019 2020 in deregulated market B AEAS S s mE GREEs e
Sales Volume of Electricity (100 million kWh) BRSEE = (BKWh) i‘g‘gﬁ‘;@;&‘glgg;g;gka Surveilance Commission
General electricity utility (IB)—mEREFESE 5214 5094 4911 7816 7585 7,736 7,044
Power producer and supplier RHEHEEREREE 227 282 402 — — — — . )
P : ducer and ppr RN — = — 664 1021 122 1290 Number of City Gas Switchers
ower producer and supplier & ) ) ) RLYF I THIAMEE
Total sales volume of electricity BHLEFICHITS
in deregulated market fRFTBANEES 5441 5376 5313 8480 8606 8962 8,334 s
*Deregulated electricity market extended to customer using under 50kW in April 2016
“BAERMEEPIE. 2016548 & Y 50KWRBOBER % 1S |C H et EInA 2,000
1,500
Share of Power Producer & Supplier (Top 15 in Fiscal 2019) 1 000
HENAADY 7 (2019FED E(E15%) =
Business entity Share (%) 8 F-Power 2.8% 500
BEES 217 (%) (BR)F-Power 0
1 Té Custt Servi 9.2% 9 Marubeni P Retail 2.3% ' ' ' ' ' ' ' i ' 1 i '
7_?9705’] %S;fgeéfﬂzjc_ea] %a’{l“*;%ti"*g etal 17.6 17.9 1712 18.3 18.6 18.9 18.12 19.3 19.6 19.9 19.12 20.3
0 . o — Kant — Chubu - Hokurik Kinki — Kyushu * OKkil
2 ey - 8.8% 10 L 21 e A o TP
3 TR 0.0% L 4 L e 176 '17.9 1712 '183 '186 '189 '1812 193 '196 '199 '19.12 '203
4 JXTG Ni Qil & Ct \il 4.3% 12 Hal 21%
sl & %pora ion ( il )ulegi T Kanto EIES 47 86 151 273 381 509 664 893 1140 1339 1525 1709
5 . 29% 5 demitsy Kosan L8 Chubu-Hokuriku ~ FEB- ALz 41 69 99 122 153 192 231 268 308 346 381 422
. gDD“f) o - f*ﬁfé(ﬁ) - Kinki i3 172 236 309 391 524 645 732 848 947 1025 1108 1178
ki .6% it E T% N
FIREAT ) ! ) ! Kyushu-Okinawa 7uM-X# 30 40 49 55 60 67 75 92 106 111 118 123
7 ENERES POWER | o 3.1% 15 ORIX 1.5% Total 2H 290 431 608 842 1119 1413 1701 2101 2501 2821 3132 3431
EIFUR-KT— =T F 4 F1w 9 R ()
Source:Agency for Natural resource and energy
(Note) Electricity supply amount basis HEERIRIY—F
(D BEHHRERR—Z
Share of Power Producer & Supplier (Low Pressure) (Top 15 in Fiscal 2019)
BARN (BE) OV x7 (2019FED E{i15%) Numb £ City Gas O
‘ ‘ umber of City Gas Operators
Bl Shi %, 8 J;COM W 1.7% N
sREE S7 06 CEESEVCESS ARERES
2 KDDI 10.7% 10 Looop 1.7% . icity an . o)
KDDI(#%) (¥R)Looop Total General Gas Utility New Gas Supplier Souree: Efﬁ;ﬁ;ﬁ; gf,ﬁfn?g;;: ' 8
3 Osaka Gas 9.7% 11 oREX Spark Marketing o 1.6% e [B—RAZHRUARNTTREE R\ LB HRNEEREEES 3
. :’:‘E{E'ﬁﬁ(ﬁ) . . ICBR:T/: 2 AN=G - R=TT A VT - Hokkaido bimE 15 8 7 “Others” includes businesses 3
SB/(\zv';eL(HE) .6% (*,*):)\Io,rygl A 0% Tohoku 5|4 38 34 4 tar;artossstraekgizsas service areas ¢
5 Haluene 5.3% 13 OPTAGE 1.4% Kanto EES 115 84 31 ZOfblE ERIE RS THARSE %
. <**)é“”1*0 . - N . ki - Chubu - Hokuriku oD bk 25 1 14 BEUChEERE =
JXTG Ni il & \il 2% HTB E 3% " N ) )
et iz T 2 i . B e
7 Toho Gas 2.0% 15 ENNET 1.3% ChUgOkU -Shikoku ':F' -gE 17 13 4 regions, the total number of
RATZ ) , N (#TF b Kyushu-Okinawa FUM -8 36 27 9 businesses i each region does
R R (e Y Fleetio pover sitstos Qe i 3 0 O seste xRy
Total 2 258 195 B3 sxamossteemonms—

(922N
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