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Gas Sales Volume isnzm==

Gas Sales Volume (Results and Forecasts) (Consolidated) (million m3)
HRRSEE (L RIBL)GERE) (HHm3)

20,000 _ | 12,000
15,000 | 9000
BEEEEEEE
10 | 12 13 14 15 16 17 18 19 20

WY Residential REEFA 1 Commercial and Others ##5F M Industrial T2 M Wholesale #1 © Commercial - Industrial - Wholesale ¥##5F - T3 - # Estimates FHEIE

UEAY  Forthe years ended March 31 3A31BICKT L 15 2010 2011
L CONSOLIDATED i

Gas Sales Volume (milion m3) HRER5EE (BH/Am3)

Residential KEEF 3,437 3,520

Commercial e 3i! 2,943 3,042

Industrial T¥M 5,446 6,237

Wholesale il 1,841 1,947

Total &5 13,666 14,745

Gas volume used in-house under tolling arrangement =T C LB HRAERE - -

LNG sales volume (msbasis) LNGERZEE (m3#&) - -

2020 vision basis*1 202083 R—2* - -

Number of Customers (meters) (Thousands) (Consolidated)*2 BT A —5— 80 GESE - T *2 10,637 10,739

Number of Customers for City Gas Retail Sales (Thousands) (Consolidated)*3 /\FEdHZ S AN GERS - TF) *3 — —

Megajoules (MJ) are used as the caloric unit, calculated on the basis of 46 MJ/m3.

*1 2020vision basis*"These numbers are the numerical results calculated by the same method when we planned our vision. Namely, it is the amount that added
self-consuming volume and LNG sales volume (excluded volume for Nijio )to a Consolidated gas sales volume.

*2 Including inactive meters and meters for gas supply from other retail companies

*3 Number of billed customers for city gas retail sales

HEOBME U T XAY1-ILIMDZERVNTEY CRR—ILIEEEH TM3=45MJI THRE

*1 202089 3 U R—2R--2020E' Y 3 VERERD BIRIRFTENAN— X BANIC [LER T RIRFTEICABRERS . LNGERTE(Z A | TR ZEMELRZED

*2 fRIErR - BRI - it \ER E STCHBEREE L U TOA—9 —BTH

*B ARINGTREE E U TDOHRHEFHRTRHE

2017.4~6
HZERsTE (MHRHBEE) (B7Am3)3,710 3,426

2017.7~9

Gas Sales Volume (Quarterly performance) (million m3)

The gas volume for Kawasaki Natural Gas Power Generation is changed from
gas sales volume by Nijio to self-consumption volume since FY2012.

The gas volume for Ohgishima Power is changed from gas sales volume by Nijio
to self-consumption volume since FY2013.

2017.10~12

Number of Customers (meters) (Thousands) (Consolidated)
FA—5—HF8cer-F64)

'20

Estimates EtEIfE

10 "1 12 13 14 15 16 17 18 19

Estimates EiE{&E

2012 2013 2014 2015 2016 2017 2018 2019 2020
3,538 3,535 3,450 3,482 3,365 3,466 3,570 3,240 3,284
2,827 2,847 2,844 2,750 2,678 2,709 2,722 2,609
6,856 7,055 6,433 7,235 7,233 7,293 7,290 7,413 11,257
1,970 1,953 2,007 2,074 2,161 2,252 1,985 1,936
15,190 15,390 14,735 15,541 15,436 15,720 15,568 15,198 14,50
98 596 1,510 1,669 1,717 1,996 2,047 1,830 2,493
545 755 980 1,150 1,434 1,337 1,437 1,369 1,564
15,833 16,741 17,225 18,360 18,587 19,053 19,052 18,307 18,598
10,855 10,978 11,111 11,263 11,398 11,536 11,678 11,818 11,946
— — — — — 10,269 10,209 9,821 —

NIRRT 2 FHEBADIRTED Z BRERAICEE (2012FELY)
BENT—A\DRFEDZBAREMICEE(2013FELY)

2018.1~3 2018.4~6 2018.7~9 2018.10~12 2019.1~3

3,797 4,635 3,145 3,677 3,815 4,561

s—L3% ele(] OIseq
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Major Facility Plans < Sales Data z=mmstm sxmar—s

Gas Rate Data szns>—»

Major Production Facility Plans

EFERIERHEEE

Scheduled start to operation Place of installation Production facility

EARETE REHAT HEER (R

2021/03 Hitachi LNG Terminal HIILNGEth LNG storage tank ~ LNG¥22
Major Pipeline Plans
FEEEE

Scheduled start to operation Name Route

HARIATE g2 XfE

Fiscal 2020 Ibaraki line Hitachi City to Kamisu City

2020FE SRR Bz~

Refer to the map on page 6 for the location
DILEIF6~—T SR

Gas Air-conditioning System Capacity (thousands of kw)

HRERADR Y I EFKW)
?_8%')“ For the years ended March 31 3AB1HICKRT L 15R] 2010 2011 2012 2013 2014
K2 Absorption Type FTFISIVFS—
Gas-engine Heat Pump GHP 3,826 4,078 4,083 4,324 4519 4751

Capacity is based on cooling installation capacity (equipment capacity) monitored by Tokyo Gas.
AhYOBIF HHTERBL TV S AFERRENGRRER) EN—REULE

Cogeneration System Capacity (thousands of kW)
d—IzRb—23V-RAbYIEFKW)

?_8\1\\"')“ The years ended March 31 3A31HICKRT LBE= 2010 2011 2012 2013 2014
K2 Industrial Use EEZER 1,012 980 990 1,094 1,249
Commercial Use RER 498 509 512 522 533

A part of cogeneration system capacity is changed from industrial use to commercial use since the year ended March 31, 2009.

JI—I1RL—2320- AV OBD—EE2009F3AMLY EXAN S RERICESE

Residential Fuel Cell Sales(Non-Consolidated)(Annual Basis)
FEBABHEDORSERKETIO—0E)

?_8‘/‘\’[')' For the years ended March 31 3B31BISHR T U 145mM 2015 2016 2017
X, ; : == R Y] B
Residential Fuel Cell Sales RERAMRAIERD 17073 18114

(Non-Consolidated)(Annual Basis) BRSO (fER) 13997

Internal diameter (mm)
AE(mm)

600

2015 2016
10,724 10,673 10,707 10,583 9,920 9,830 9,999 9,994 10,177 10,508

4,873

After FY2013 the way of counting has been changed.
2013FLIEIL SREtAEZERBEL

2015 2016
1,248

1,277
539 573

2018

18,606

Average Gas Rates (Approximation)
HAHEREIAR—Y

As of March 31, 2019
2019%3A31 A=

Residential
ES

(F/m?)
¥m?)

200

Number of Units

1

Commercial and Others

Power generation

HER
Total length (km)
Fomn L
approx. 90
#990
mé/year
0 N meE
((
100 1,000 10,000 100,000 1,000,000 10,000,000

Monthly Gas Rates for Home Use at Three Major
Gas Companies (¥
17ADREAH ZAHEHBEEIHILR M)

2017 2018 2019

5150 5286 5,436

11000
10000
9,000
M ‘/\/\’\/’f
7,000
6,000

0
"13/12°14/6° 14/12° 15/6’ 15/12’ 16/6° 16/12° 17/12’ 17/6’ 18/12’ 19/6

= Tokyo Gas ®mAR =Osaka Gas ARHZ Toho Gas EE#HZR

Calculated based on the use of 50m3/month
50me/ BOERETHE

2017 2018 2019
1,432 1,474 1,646
588 600 640

Transmission Service Tariff at
Three Major Gas Companies (¥
EERSFEIHIEEm

RRAZ - 52,664.00

Estimates EtEf&E 0y = e AR .
’ | total
2019 2020 Qsaka oo | I : ::: o
1,484.60 P 1,403.50
17,713 18,498 o  total
' ' Tonoces | I, : ::
722.00 2,160.00
lo 500 [1,000 [1500 (2000 [2500 3,000

M Fixed tariff £A%E W Unit tariff ft@RlE

Calculated based on the use of 50m3/month
50m?®/ A DfERETEHE

Gas Rate Adjustment System

FHEARHEOHNE
¥ 3 month moving aver?ge (¥/month)
e C(3~5 RBHT / \L /8
ipperlimit \ Y |
FR 160% pper limit
91,600 &H) LFR160%
5,779
Standard
average B(2~4 A) / \IB(78)
gas resource —
o cost
gﬁég A(1~3 8 / N ABB)
57,250 B — 4,879

W Average gas resource cost (left scale)

AR (Z28)

month
8 9 B

B Gas tariff for average household consuming 30m?#month (45 MJ/m?) (right scale)
14 BOBEREN30mM® (45 MJI/m?)DIREREEN SIS Rk ()

[ The portion of the fluctuation in gas resource costs that exceeds 160%
of the standard average gas resource cost is not subject to gas rate adjustment.
EETIRERMERR D 160% LU L. RRMERR VB L7288 93 (3 R SRR DR

Gas Rate Revision

HEBERDHB

Tokyo Gas RERAR
Execution Average rate
date of change
WEFAE WEE
fobbig1E 2%
(onbaagig 1%
o 248
oot oR o200
SOt abR 5 ~320%
SOOMtE1E  ~o18%
SObaFzE 028%
3%1139{%120% 10m~209%
e e

* Gas rate increase associated with the introduction of the Tax for Anti-Global-Warming Measures.

TEPCO BN (5%)

Execution Average rate
date of change

WEEAR WEE

ot g ~1e16%
1%?399/2141%15 e
o B3
e s
bk t0m g 5%
e =
o tom g 521%
A
cotomomtE 840k

* T HBRRBEA LI ERDI=HDFLIDEAICHSIED

Osaka Gas KPR (%)
Execution Average rate
date of change
WEEER  HEX
ot 2225
L
ooty 28T
=t e 2Tt
gy ~504%
g S
§%1155/1ﬁg1ﬁ15 —1.26%
S amz0g ~050%

¥ ele( olseq

&—L
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Electric Power Business zhsx

Service Business y-rzs=x

Power Plants for Power Generation
BEHEERAREMRT—Y

Name

FEME

Tokyo Gas Baypower
BRRHARAINT—

Tokyo Gas Yokosuka
Power
RRAREAE/NT—

Kawasaki Natural Gas
Power Generation
JNBRARHZFHE

Ohgishima Power
BS/IND—

Moka Power*
HREFEM"

Total

&t

Capacity

FERES
100 MW
10kW

240 MW
24 BKW

840 MW

(420 MW x 2 units)
845KW
(42T5KWX 28E)

1,221 MW

(407 MW x 3 units)
122 15KW
(40.75KW X 3%)

1,200 MW
(600MW x 2 units)

120BkW
(B0TFkW X 2£L)

3,600 MW
3607kW

[Tokyo Gas group's
ownership share]
[HH I —TF5]

[100MW]
[105KW]

[180MW]
[1875kW]

[420MW]

[4273KkW]

[900MKW]

[907kW]

[1,200MW]

(all purchased by
Tokyo Gas Group)

[12075kW]

(HHEEEVEY)

2,800MW]
[280MW]

As of March 31, 2019

2019F3A31HEF=
Start of operation  Composition of shareholding Location
BASABSHA BB BT
2003/10 Tokyo Gas 100% Tokyo Gas Sodegaura LNG Terminal
BRRAZ100% SRR T HELNGE A
2006/06 Tokyo Gas 75%, Shimizu Corporation 20%, Yokosuka City, Kanagawa Pref.
Tokyo Hatsuden 5% MR REEET
RRAR75%.EKEZ20%  RRFEES%
2008/04 Tokyo Gas 49%, Kawasaki Terminal of
JXTG Nippon 0il & Energy Corporation 51% JXTG Nippon Oil & Energy Corporation
RRERAZ49%. IXTGIRIVF—
IXTGIRIVF—51% JNIFEZERTA
2010/03 Tokyo Gas 75%, Idemitsu Kosan 25% Idemitsu Kosan’ s site in
RRAR75%. EFEEE25% Tokyo Gas Ohgishima LNG Terminal
RRAZBBLNGE -
AN
2019F%¥FE Kobe Steel 100% Moka City, Tochigi Pref.
Second half HRREHAT100% AR AR
of 2019 (Plan)

* We are scheduling to receive the entire output of approx. 1.20 million kW of the Moka Power Station,
which Kobelco Power Moka Inc., a wholly owned subsidiary of Kobe Steel, Ltd., is building in Moka, Tochigi Prefecture.
* (R BFREEATOFRETH S () INIVINT—EBICEY MFARREBH TRENED SN TV S TERFEERIHN S FEELEHI1205KW) DHHHREZIT5FE

Sales Volume of Electricity (100 million kWh)

EHRGEE(BKWh)

250

\ I I I
0 [ | I

Number of Retail Customers of Electricity
(consdidated - thousands)
BRDGEHGHSGER- T4

2,500

— e

1,000
b I I
0

Energy Solution
IRXNF—-YVa1—-yav5F—4

Service area
et X

Shinjuku DHC

B

Makuhari DHC

BARIER

Saitama West DHC
RYAVAES iEa 0Nl

Main District
Heating and
Cooling Solutions

Shibaura DHC

FRIEFHER 2}

Kamata East DHC

SR

East Exit north area of Tamachi Station
FHETERER AL

District Heating and Cooling Solutions (17 area)
s mEE B (1731K)

District Heating (22 area)
h R B EERE (223X)

Main Real Estate Projects

5 16 17 18 19 20 < 17 '18 ’19 ’20
M Retail Sales /55~ M Others (wholesale,etc.) EIEh Estimates & Estimates HEIfE
Retail Sales*Others (wholesale,etc.) /\5g - ENEH
Estimates EtEf&
VLAY For the years ended March 31 SRRl 2015 2016 2017 2018 2019 2020
J’ ')
= Sa{?&‘{?{]‘;{l‘i‘gniﬁﬁftr'c'w B (kWh) 1061 1096 1265 1466 1548 1994
Retail Sales 55 — — 225 457 65.6 =
Others (Wholesale,etc.) EED 106.1 109.6 104.0 100.9 89.3 —
Estimates FHEifE
Y For the years ended March 31 e 2015 2016 2017 2018 2019 2020
K2

Number of Retail Customers
of Electricity
(Consdidated - thousands)

BE\oitharre Gels - )

12

- - 667 1,130 1,774 2,400

ERFREFEE
Project name Location

& {ErR
Shinjuku Park Tower Nishi Shinjuku
HBEIN—D5T— FEETE
GINZA gCUBE Ginza
RES—F1—T SREE
msb Tamachi Shibaura
L5 2 7' FHET ZH
Tokyo Smart City TOYOSU22 Toyosu
SMRAY— 27 1 TOYOSU22 2
Rented Accommodation 13 Buildings 326 Doors
Ha8EE 138326 F

Start of operation
AR

1971/4/1
1971F4R18

1989/10/1
1989510R1H

2000/41
2000%4R1H

1984/2/13
1984F2H13H

1998/11/1
1998F1171H

2014/11/1
2014511818

total

&t

total

it

Site area
EithEA

Approx. 27,000m2
#927,000m2

Approx. 480m2
#9480m2

Approx. 25,370m?
#925,370m2

Approx. 17ha
#917ha

As of March 31, 2019

2019F3831HEA
Capacity
HHREED
. ) Power %
Cooling Heating Generation ®.
L EE Capacity o
HERE @)
o)
62,493RT 220t/h 20,100kwW ﬁ
ez
qi
33,086RT 180t/h 15,700kW \g
15,356RT 144t/h 2,000kW
9,094RT 48t/h 3,720kW
3,446RT 23t/h 1,860kW
8,647RT 37t/h 845kW
186,054RT 1,017t/h 52,530kW
13,448RT 22t/h 845kW
As of March 31, 2019
2019 3A31HEES
Gross floor area Built
(it BT
Approx. 264,100m?2 1994/4
#9264,100m2 1994F4H
Approx. 5,300m2 2008/8
#95,300m2 2008F8H
Tower S 2018/5
Approx. 152,800m2 47—S 2018554
#9152,800m2 Tower N 2020/7(Plan)
9 7—N2020F7BFE
Unsettled Unsettled
RE RE

13
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Overseas Business #ss%

Overseas Projects:

snonyzob:

Project Name
JOJIohE

© Barnett
=Yk

@ Eagle Ford
A=W ITA—R

@ East Texas
BT¥T2R

@® TGES America
TGES 7XJH
® Empire
IVINAT
® Birdshoro
N—=ZRO
@ Bajio
e
MT Falcon
MTo7)L3a>

® Heolios EnTG
TIAUAR:
IUF—A—

@ Darwin
=942

® Pluto
ZTIb—bk

@ Gorgon
T—Tv

® Queensland Curtis
DA—UXSUR-
H—T1A

@ Ichthys
1O

® Sengkang
TohY

Upstream /
Country Downstream Main Business
ER/TR EAEERS
USA. Upstream Production and sales of
TXUA i} shale gas
IIT—IVHRDERE-BRGE
USA. Upstream Production and sales of
TAUA i} shale gas
II—)VHRDERE BR5S
USA. Upstream Production and sales of
TAUA 5% shale gas & tight gas
TV RDEE-BR5E
USA. Downstream Energy Service project
TXUA R IRIVF—TF—EREHE
USA. Downstream Natural gas power project
TAUA ™R KA RFEERHE
US.A Downstream Natural gas power project
TXAUA R RAHRAFEEE
Mexico Downstream Natural gas power project
X% TR KA AFHEERE
Mexico Downstream Natural gas power project
X+ R RANAFEE R
Mexico Downstream Renewable energy
A&7 TR power project
BRI R —REERHE
Australia Up§tream Production, liquefaction

F—=ZL3U7 ER

Australia

F—=ZL3SU7 ER

Australia

A—2Z3U7  LER

Australia
F—=ZSU7

Australia

F—ZSU7  ER

Indonesia
AIRRIT

Y

Up§tream

Y

Up§tream

Y

Upstream
R

Up§tream

Vi

Upstream
R

and sales of LNG
RIAH REE AL - AR5T

Production, liquefaction
and sales of LNG
KRR REREE - R1L-AR5S

Production,Liquefaction
and sales of LNG
KIAAREE AL - AR5
Production, liquefaction
and sales of LNG

RIRA REEE - RIE - BR5E

Production, liquefaction
and sales of LNG
RIRAREE - RIL - BR5E
Production, liquefaction
and sales of LNG
RIRA R RIE - BR5E

Year of
Participation

il

2013

2016

2017

2015
2016
2017
2004
2010

2019
(Plan)
(F&)

2003

2008

2009

2011

2012

2010
HOA
2EAER

Tokyo Gas Group’ s

Shareholding

Ratio
HEtE

25%

25%

30%

100%
25%
33.33%
49%
30%

50%

3.07%

5%

1%

*1

1.575%

25%
(Plan)
(FE)

Reference
#E

2013 Start of Production
2013  HEERIA

2016 Start of Operation

2016 1R

2010 Start of Operation

2010  #REBAtA

2019/5  Start of Operation
2019/5 1#£mA

2002/03 Start of Operation
2002/03 EFHA
2001/11-2005/04 Start of Operation
2001/11~2005/04 llg:rFERA
2019 Start of Operation Serially
2019 llEDRIZ2ER A

2006 Start of Production
2006 LNG&ERSA

2012/04 Start of Production
2012/04 LNG=EER®A

2016/03 Start of Production
2016/03 LNGEERA

2014/12  Start of Operation Serially
2014/12 lgRix{ERaa

2018 Start of Production
2018 LNG&ERA

Power

Generation Production

Capacity ~ Capacity

REDE  EEES
2.0million
tons/peak
year
E— U8
200At/4
Approx.
0.8million
tons/year
f80AY/F
Approx.
238mmcft/day
#2388 A
IHI1—HE

635MW
63.575kW

488MW
48.8 5kW

601MW
60.13kW

2,233MW
223.35kW

720MW
72.03kW

3.0million
tons/year
300A1/5%F

4 9million
tons/year
490 /Y5

15.6million
tons/year
1,5607At/4%F

8.5million
tons/year
85041/

8.9million
tons/year
890At/5F

#¥ ele( olseq

—L

@
o
“o
®

Tokyo Gas Group’ s Power
Upstream / Year of Shareholding Generation Production
Project Name Country Downstream Main Business Participation Ratio Reference Capacity ~ Capacity
JOVIINE ER/TR EREERS ShieE HELE HE RERE  EEED
PRA Indonesia Downstream Gas Supply - Transfer Project 2017 33% 2017 Year of Participation
NID -V AIRRIT i AR Ecka - EEEE 2017 EESEFE
TIIUR
@ Gas Malaysia Bhd.  Malaysia Downstream City gas project 1992 14.8% 1993 Start of Supply
HRZL—27 ~L—7 TR EHHREHE 1993 kA
GAS MALAYSIA ENERGY Malaysia Downstream Energy Service project 2014 34% 2017 Start of Supply
ADVANCE Sdn.Bhd.  ~¥L—277 TR IRIF——EREHE 2017 fithammA
HARRL—I7
IRIVF=TRNIZR
Bang Bo Thailand Downstream Natural gas power project 2016 28% 2003 Start of Operation 355MwW
INUR— =t i KA ZAFHERHE 2003 R 35.575kW
@9 GWHAMT*2 Thailand Downstream Gas Supply Project 2018 30% 2018 Year of participation
HILT*2 et TR PAP T e 2018  HHEZEFE
@) PVGD Vietnam Downstream Pipeline 2017 249% 2017 Year of participation
ARRORRMLA NhF LA TR CNG Supply Project 2017 BESEEE
HRER5E HE-CNGHt#aE2E

1 AZRED.25%. 2L TS 0D2.5%
2T I TWIAFI— TLT1— - RAHREcka

*11.25% of the gas field, 2.5% of the second liquefaction train
*2 Gulf WHA MT Natural Gas Distribution

Overseas Offices:

-2 E T
€@ Paris Representative Office 223 Rue Saint-Honoré, 75001 Paris, France @ Manila Representative Office Room W-03, 23F Tower 6789
INUSEFERR NZSEHA Ayala Avenue 6789 Makati City, Manila

Main Overseas Subsidiaries:

EFRBNFEM:
[l Tokyo Gas America Ltd. U.S.A Houston Tokyo Gas Australia Pty Ltd. Australia Perth / Brisbane
RRARTAIA TA)A Ea—RbY RRARA—RESUT7 FA—=RSUT7 IN—R/TURRY
H Tokyo Gas Asia Pte. Ltd. Singapore / Kuala Lumpur(Malaysia) / Ho Chi Minh City - Hanoi(Vietnam) / Jakarta(Indonesia) / Bangkok(Thailand)
RRARTIT7 DUAR=IW/ VTSIV T (IL—2F) SR—FZ - N A (RhFL) /IvhIE AVRRIT) /N0 (914)

Open Innovation Base:
A=T o1 I/N—Yaofs:

<€) Acario Innovation LLC / Acario Investment One LLC
ThHIA - ASR=232 /PRHIF - AIRISAIS T

U.S.A Menlo Park (Silicon Valley)
FAUA XoO—/I\—2 (U3 I\L—)

15
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R&D Data mxmsmer—s

Invisible Assets (Non-consolidated) RX&UV\EE@ER)

R&D Expense (¥ million)

REMAREEERM)
12,000
9,000
6,000
3,000 II
0
15 16 17 18 19

M Consolidated 5&f% M Non-Consolidated &3

?_g\Al[')\l For the years ended March 31 3E31RICRTLR1ER 2010

4 R&D Expense RS

- (Consolidated) (¥ million) (&) (F5M) 9232
R&D Expense AREEHE 8926
(Non-Consolidated) (¥ million) (&) (5AM) ’
As Percentage of Net Sales W55 LS 0.74
(Non-Consolidated) (%) (f&51) (%) :
Number of Researchers* HRE" 957
(Non-Consolidated) (persons) (f&31) CA)
Number of Assistant Researchers* 77X~k 67

(Non-Consolidated) (persons) HRE (ER) (N)

Number of Researchers (Non-Consolidated) (persons)
HEFAREAS W@ (N)

400

200

100

15 16 17 18 19

M Researchers fi%Z& M Assistant Researchers 7Y X%V MRRE

2011 2012 2013 2014 2015 2016 2017 2018 2019

9913 10,242 9,809 9,056 9432 9809 8554 7,436 6,565
9,635 9605 9204 8474 8303 8,794 8489 7385 6,516
0.72 0.62 0.54 0.44 0.40 0.52 0.60 0.46 0.37
238 266 272 225 209 241 244 245 24

68 71 68 115 111 109 119 104 96

* The way of counting persons have been changed since the fiscal year ended March 31, 2017.

* 2017 F3RMDRATLVESAEEREL

300 I I I I I

Personnel Data As=>—»

Number of Employees (persons)
(r=5=1:(0N]

20,000

15,000
10,000
"15 16 17 18 '

9

o

M Consolidated i&f% M Non-Consolidated {&3!

Composition by Age and Sex (Non-Consolidated)
FR-BRABRE AR

As of March 31,2019

2019%3H31HRE
Age R (F) Male S31%(A) Female Zz1%(A) Total &5t (A)
~29 1,642 (27.8%) 288 (20.0%) 1,930 (26.3%)
30~39 762 (12.9%) 188 (13.0%) 950 (12.9%)
40~49 1,294 (21.9%) 503 (34.9%) 1,797 (24.5%)
50~59 1,413 (23.9%) 410 (28.4%) 1,823 (24.8%)
60~ 790 (13.4%) 53  (3.7%) 843 (11.5%)
Total &5t 5,901 (100.0%) 1,442 (100.0%) 7,343 (100.0%)
<80.4%> <19.6%> <100.0%>

VLGl Asof Marcn 31 3E31EES 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
4 Consolidated i

] Number of Employees EEm ) 15,539 16,134 16,528 16,832 17,076 16,835 16,998 16,823 17,138 16,708
Non-Consolidated {&ERY

Number of Employees HEEH(N) 7540 7,700 7,774 7926 8,002 7979 7973 8219 70862 7,343

“Employees” refers to full-time staff and does not include part-time workers.
HEEBIFEOREASHZRHL THY  EAESJUEREESESFR

Progress in Governance #1+>20%#(t

Composition of the Board of Directors and Audit & Supervisory (persons)

NHEe EERIOERK(R)
FY2017 FY2018 FY2019 W
20175EE 2018FE 20195F%E %
Outside Directors o
AR 3(1) 3(1) 4 o
Board of Directors- Audit & Inmdﬁeylﬁj‘g%c tors 8(0) 5(0) 5(0) %
Supervisory Board members Outside Audit & Supervisory Board members fit
BiES - BERS Lo o oHPerVisory 3(1) 3(1) 3(1) %
Ir}t%%g%%glt & Supervisory Board members 2(0) 2(0) 2(0) o
Figures in brackets show number of female Mo CAIFLEDAE
As of the end of the Annual Shareholders Meeting &EEFERKEMRSIETRER
Promotion of Empowerment for Human Resources s#4AH0iEE
Ratio of Women in Management (%)
THEERDOINE (%)
FY2017 FY2018 FY2019
As of April 1 4B1B3R#%E 2017%FE 2018FE 2019%%E
Ratio of Women in Management (%)
LILEBBOIE (%) 71 6 8.0
Numbers of Tokyo Gas employees (registered personnel) RRAZME (&)
Employees in positions with subordinates or employees of equivalent status. HTFER DB EDE, FEFENEREDMAICSHDE
Number of People with Disabilities Employed (persons(%))
EhVWEDRERB(E%))
FY2016 FY2017 FY2018
As of March 1 3B1BIH#&E 2016%E 20175E 2018%F%E
Number of People(percentage of all employees)
158 (RRZ) 153 (2.1) 150 (2.1) 167 (2.4)
Data are for regular and contract employees at Tokyo Gas. LHICHITE, EHBEZNHBEEDEEER
State of Reemployment after Mandatory Retirement (persons)
EFEREOBERIKR®)
FY2016 FY2017 FY2018
20165%E 20175%E 2018%FE
Number mandatorily retired (total number)*!
EFRBEL (g ~ 348 273 172
Number reemployed*?
BEREK"
Tokyo Gas
=EA 2 251 203 103
Subsidiaries, etc.
Farne 42 46 52
Total 293 249 155
=L
*1 Number of mandatory retired people at 60. *1 60k CEERBE LI AT,
*2 Number of people hired as "career employees" 2 FrUTHE (EEERBEROBREAZNME) EUTHRATNEZARK
(contract employees rehired after reaching mandatory retirement age).
Parental Leave:Rate of Return to Work (%)
BRIEED S OERERE(%)
FY2016 FY2017 FY2018
2016FE 2017EE 2018FE
Male 551%  Female %1% Male 551%  Female %1% Male 1% Female %
Until end of April immediately ;‘J’;g%ez g)users (Persons) 65 5 45 5 70
following child's 3rd birthday
FHESRITELTE o
BROIAFRET S e wiTEs 100 100 100 92 100 100
Percentage of employees taking parental leave each fiscal year FEEICBVTBERABEZRT ULENRHERICERULEIE
who returned to work at the company.
17



Financial Data (profitability and Growth) E#§7—% st ms)

Consolidated & *The raw data of non-consolidated can be downloaded from Tokyo Gas website.

HERT — 8 IFEHIR— LR—TI XY IO O- R TEXT

Net Sales (¥ billion) Operating Profit (¥ billion) Ordinary Profit (¥ billion) Profit Attributable to Owners of Parent (¥ million)

Bl = 1G] ERNSEm BENSCeEm HaukECRETSHBHAIREER)
2,400 200 200 Ordinary Profit ###7!% M Adjusted Ordinary Profit fE#FEFaE 120
1,800 a1 B K 150 | B | 160 — 90 A A
120
1,200 [ D DA BEN BN | 100 a1 B 60 5 1 B | |
80 .
s & B B B B 50 | | A B B B FK | | m EEE 30 | | A B B B B B ¢
0 0 0 0
10 "1 712 13 14’15 19 10 11 12 ’13 14 ’15 ’16 '17 18 19 10 11’12 13 ’14 ’15 16 17 18 '19 10 "1 12 ’13 ’14 15 16 17 18 '19
Operating Cash Flow (¥ billion) Operating Profit Margin (%) Ordinary Profit Margin (%) Return on Sales (%)
ERX¥vvyYa1-70—(+EM) ERMEE(%) BEEAEE%) SEARFIEE (%)
& 250 15 15 9 -
i =
ik )
[ ~200 - >
& Q.
@© 10 10 6 [}
© i § § O B O
(@) Q
® s 5 5 B B B 5
O b ) 3 s
c S
g - 5 1§ R 3 i
[ 3
0 0 0
10 11 12 ’13 14’15 19 10 11 12 ’13 14 ’15 16 '17 18 19 10 "1 12 13 ’14 15 16 17 18 '19 10 "1 12 ’13 ’14 ’15 16 17 18 '19
U{AYll  Forthe years ended March 31 3AS1BICK T L1 5/ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
X CONSOLIDATED EE
Net Sales (¥ million) FLtE(ERM) 1,415,718 1,535,242 1,754,257 1,915,639 2,112,117 2,292,548 1,884,656 1,587,085 1,777,344 1,962,308
Operating Profit (¥ million) EEHREAM) 85,229 122,451 77,075 145,633 166,044 171,753 192,008 58,365 116,302 93,704
Ordinary Profit (¥ million) BEHZEAM) 83,519 121,548 75,620 147,453 159,613 168,169 188,809 55,688 111,546 89,386
Profit Attributable to Owners of Parent (¥ million) BEMMEICRE T 2 LA (EAM) 53,781 95,467 46,060 101,678 108,451 95,828 111,936 53,134 74,987 84,555
Operating Profit Margin (%) EEEFIEE (%) 6.02 7.98 4.39 7.60 7.86 7.49 10.19 3.68 6.54 478
Ordinary Profit Margin (%) REMZEE(%) 5.90 7.92 4.31 7.70 7.56 7.34 10.02 3.51 6.28 4.56
Return on Sales (%) L HARAIZEER (%) 3.80 6.22 2.63 5.31 513 418 5.94 3.35 422 4.31
Operating Cash Flow (¥ million) 2¥+Xvvya-70-(BAM) 199,898 244803 194,565 240,448 248,831 237,680 257,122 217,439 240,328 246,436
Free Cash Flow (¥ million) J—Fvva1-70-(HAM) 51,712 94,600 48,152 56,651 827 13,084 25,089 14,081 31,583 22,655
Operating Cash Flow = Profit Attributable to Owners of Parent + Amortization of Long-term Prepaid Expenses + Depreciation By v Y- 70— =Y+ REATHLERED +RIiMENE
Free Cash Flow = Profit Attributable to Owners of Parent + Amortization of Long-term Prepaid Expenses + Depreciation — Capital Expenditure T —Fv v a0 0— =SS + REIATHAE PR + R B — SRR
Adjusted Ordinary Profit prior to 40 FY2010 are not disclosed.
(¥100 million /&)
For the years ended March 31 SH31RICRT LIz 15E/B 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
CONSOLIDATED S
REFERENCE BE
Temperature effect URRE — — — 25 -25 -33 -166 -98 40 -134
Sliding time lag effect ASARIALZT — = = -124 164 278 692 -200 -203 -224
Amortization of actuarial differences* FRYUEERENER — — — 44 22 -30 23 240 77 46
Adjusted Ordinary Profit FHIEREENER — = = 1,598 1,479 1,406 1,385 1,093 1,228 1,323
NON-CONSOLIDATED {&E3Y
REFERENCE BE
Sliding time lag effect 2ASARIALSY 57 -292 -473 -105 166 279 688 -200 -203 -224
Amortization of actuarial differences* FREEEREN 320 -199 27 40 18 -34 19 235 -80 43
* Actual amortization amount based on investment yield of previous year * BUEAOER (CED < (EHER (=6
Temperature effect, Sliding time lag effect (consolidated), Amortization of actuarial differences (consolidated) and Adjusted Ordinary Profit (consolidated) prior to 2012F3AHLIBINTRBRE ERER 51 RY A LSV FRIEEBRENHA MEARENREIERR
the fiscal year ended March 2012 are not disclosed. HERBRENRS=EEHE-(REHE RS RY1 LS U+ ERBIREREINR)
Adjusted Ordinary Profit = Ordinary Profit - (Temperature effect + Sliding time lag effect + Amortization of actuarial differences)
For the years ended March 31 3H31RICRT LIz 15/B 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
REFERENGE (Economic Frame) BERFIL—L)
Crude Oil Prices ($/bbl) [ ($/obl) 69.40 84.15 11417 113.88 100.01 90.36 48.75 47.53 57.04 7212
Exchange Rates (¥/$) FRIVEEL —(Y/$) 92.89 85.74 79.08 82.91 100.17 109.76 120.17 108.38 110.85 110.92
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Financial Data &#7—%
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Financial Data (efficiency and Soundness) BBF—9 s z2n)

Consolidated J#f& *The raw data of non-consolidated can be downloaded from Tokyo Gas website.
HEBIT— 4 [ — LRI LI T IO— RTEET

Total Assets (¥ billion) Equity (¥ billion)
HEEER) HSEA(HER)
2,400 1,200
1,800 pmnpess=S § B B B B 900 " B B B B
i § § 5 § § § H § 600 A § B B B B B B
. & § 5§ 1§ B B B B 300 A § B B B B B B
0 0
10 '11 12 ’13 14 ’15 16 17 18 '19 10 "11 12 ’13 14 ’15 16 17 '18 '19
Total Asset Turnover (times) Equity Ratio (%)
HEEERRE(E) BoEAEEE(%)
1.2 60
0.8 40
0.4 20
0 0
10 '11 12 ’13 14 ’15 ’16 ’17 ’18 '19 10 "1 12 13 14 ’15 '16 ’17 ’18 '19
?_g‘}‘vsl For the years ended March 31 3H31BIC# T UIz15E/H 2010 2011
L2 CONSOLIDATED i
Total Assets (¥ million) HWEE[EAM) 1,840,972 1,829,661
ROA (Return on Assets) (%) ROAREEFIZEE) (%) 2.98 5.20
Equity (¥ million) BeEAREAM) 813,886 858,920
ROE (Return on Equity) (%) ROE(EHSEAFIEHE) (%) 6.78 11.41
Interest-bearing Debt (¥ million) BHFaEES(EBM) 555,919 584,169
Net Interest-bearing Debt (¥ million) v hENFaEERS(BAM) 448,523 493,867
Fund-raising Expenses (¥ million) ERERERA) 10,303 9,689
Total Asset Turnover (times) B FEDERR () 0.79 0.84
Equity Ratio (%) B &AL (%) 44.21 46.94
Current Ratio (%) SREILEER (%) 120.93 142.26
D/E (Debt-Equity) Ratio (times) TYNTIOAT1-LIA(5) 0.68 0.68
Interest Coverage Ratio (times) AVIVRNANLY T -LIF () 27.3 16.4
Interest Payment Ratio (%) BEFFE%) 1.79 1.70
TEP (¥100 million) TEP(f&M) 186 640
WACC (%) WACC(%) 3.2 &8

Net Interest-bearing Debt = Interest-bearing Debt — Cash and Deposits
Fund-raising Expenses = Interest Expenses + Interest on Bonds + Amortization

of Bond Issuance Cost

Total Asset Turnover = Net Sales / Total Assets (average)
Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100

Fv MEHTFafER=FFTFAA-RERUTRE
ERE = SILF B+ AR B A AR T B D
MAELFRER =75 L& - MAE (1)
BoEALR=[0EAMIR) + HEEEIFR) X100

ROE & ROA (%) Interest-bearing Debt (¥ billion) D/E (Debt-Equity) Ratio (times)
BHFEEKRSEER) FYRTIO1T71 - LIF(D)

15 900 1.00
0.75

10 - 600 - mBEEEN] L
0.50

5 ROE 0 _ 300 NEEEEEERE] L
0.25

ROA
0 0

"10'11712°13'14°15°16'17° 18" 19

Current Ratio (%)

"10°11712° 131415’ 16’17 18" 19

"10'11712°13'14°15° 16’ 17° 18" 19

Interest Coverage Ratio (times)

RENEEER (%) 1O9VRL-ANLYY-LIF )
180 30
120 20
60 10
0 0
10 "1 13 14 15 ’16 17 ’18 19 10 11 12 ’13 14 ’15 16 17 '18 '19
2012 2013 2014 2015 2016 2017 2018 2019
1,863,885 1,992,403 2,176,816 2,257,662 2,251,518 2,230,269 2,334,316 2,428,149
2.49 5.27 5.20 4.32 4.96 2.37 3.29 3.55
839,166 927,634 1,011,787 1,069,515 1,100,271 1,101,498 1,136,027 1,159,055
5.42 11.51 11.18 9.21 10.32 483 6.70 7.37
625,830 642,550 713,823 730,739 715,769 713,596 724,940 803,216
545,681 561,881 640,844 644,246 545,507 580,970 596,609 710,124
10,184 11,366 12,313 12,659 12,158 11,514 11,619 11,091
0.95 0.99 1.01 1.03 0.84 0.71 0.78 0.82
45.02 46.56 46.48 47.37 48.87 49.39 4867 47.73
156.89 162.16 156.67 150.63 155.48 142.69 135.59 156.01
0.75 0.69 0.71 0.68 0.65 0.65 0.64 0.69
14.6 19.4 20.1 176 28.3 20.7 226 13.1
1.68 1.79 1.82 1.75 1.68 1.61 1.62 1.45
91 598 507 434 676 -62 244 68
3.1 32 32 36 3.4 3.0 3.1 3.0

Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100

Debt-Equity Ratio = Interest-bearing Debt (year-end) / Equity (year-end)
Interest Coverage Ratio = Operating Cash Flows / Interests Expenses

Interest Payment Ratio = (Interest Expenses + Interest on Bonds) / Interest-bearing

Debt (average) x 100

TRENEEER = RENAE (HIFR) - REBEMHIFR) X100

D/E Ly # =HHFREGERFR) + BECEREIFR)
AVILVALANLY I LA =BFEBCLDF vy 1-TO— FISTILE

AfERFER = (KIS +HERR) - BRI FAEETT9) X 100
TEP=%51%& - FIHLARE - BRI~ (BHFREIX S +HEEFIX L)

TEP = After-tax & pre-interest-payment profit — capital cost (cost of interest-bearing
debt +shareholder capital cost)

“w ele(] [e1oueul

&—L
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Financial Data (performance Indicators) ##E7—wamsm

Financial Data &#7—%

Consolidated  3&##& *The raw data of non-consolidated can be downloaded from Tokyo Gas website.

HBRIT— 5 (3R TR — AR — D kW FH U O— KT &S

Earnings per Share, fully diluted EPS ¥ Book Value per Share (¥ Cash Flow per Share (¥ Payout Ratio (%) Total Payout Ratio (%)

EPSGuE#=t i 14557 Y SHIRHIZE) () BPS (14 v siid =) (M) CFPS(1#4=Y*vyya-70-)(H) B ERE(%) BoERER(%)
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Price Earnings Ratio (times) Price Book Value Ratio (times) Price Cash Flow Ratio (times) EV/EBITDA (times)
PER(®) PBR(#) PCFR(g) EBITDA {5
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IIJ_((])‘AII')' As of March 31 3A31HER 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
I, CONSOLIDATED i
EPS (Earnings per Share, fully diluted EPS) (¥) EPS (BTEREREE 1 #R 2 7= Y S HRREHIZE) (F9) 19.86 35.63 17.70 39.52 4310 39.15 46.68 23.02 164.12 187.60
BPS (Book Value per Share) (¥) BPS(1#H7/z W& E) () 301.58 320.70 324.67 360.70 402.91 438.28 460.35 479.74 2,487.58 2,575.99
CFPS (Cash Flow per Share) (¥) CFPS(1#k&7zW+vv1-70—) (M) 73.82 91.37 74.45 93.45 98.89 97.09 107.22 94.20 526.00 546.76
DOE (Dividends on Equity) (%) DOE(ECEAIHZER) (%) 3.07 2.88 2.74 291 2.59 2.34 2.42 2.29 2.25 2,35
Total Payout Ratio (%) R (%) 60.11 60.87 61.36 60.70 60.00 60.80 60.10 60.71 60.17 60.31
Payout Ratio (%) BeiEm (%) 45.32 25.26 50.85 25.30 23.20 25.55 23.57 47.79 33.51 31.98
PER (Price Earnings Ratio) (times) PER(f&) 20.75 10.67 22.03 13.01 12.16 19.32 11.24 22.01 17.19 15.96
PBR (Price Book Value Ratio) (times) PBR(f2) 1.37 1.18 1.20 1.43 1.30 173 1.14 1.06 113 1.16
Price Cash Flow Ratio (times) PCFR(f%) 5.58 416 5.22 5.50 5.30 7.79 490 5.38 5.37 5.48
EBITDA (¥ million) EBITDA(B/AM) 231,346 271,788 225,580 284,403 306,424 313,605 337,194 222,670 281,643 255,585
EV/EBITDA (times) EBITDA &3 (f5) 6.80 5.62 6.96 6.69 6.44 8.00 5.38 7.88 6.74 8.18
NON-CONSOLIDATED {&ERY
Number of Issued Shares (Common Stock) (thousands of shares) FATERIHE (EEk) (F#F) 2,703,761 2,684,193 2,590,715 2,577,919 2,517,551 2,446,778 2,396,778 2,302,856 458,073 451,356
Cash Dividends Paid (¥ million) FRRHHRE(ERMA) 24,343 24,108 23,262 25718 25112 24,402 26,291 25,256 25117 26,996
Dividend per Share (¥) THRERVESE (M) 9.00 9.00 9.00 10.00 10.00 10.00 11.00 11.00 55.00 60.00
Stock Repurchase (¥ million) B IS E(ERM) 5,000 7,983 34,000 5,000 36,000 40,000 33,833 41,000 6,999 20,000
Number of Treasury Stocks to be Retired (thousands stocks) B HSEEE (T4E) 13,810 19,568 93,478 12,796 60,368 70,773 50,000 93,922 12,490 6,717

PCFR = HiZR#kffi + CFPS

EBITDA {3 = (%A RHI# 8 + BRI FRMERS + VBRERY - RERE -
TEHRRE BRVAEEES) + (E5F28 + REIRTA T I + R GEE )
BHRERS RIS IR B EGER Z PR\ o 8R

20175108 1 B CE@H\OHIC DT 1THROEIA THAHT A ZRHE. 20185331
KU HAHEROEETRE

Cash Flow per Share = (Profit Attributable to Owners of Parent + Depreciation + Amortization of Long-term Prepaid Expenses) / Numbers of Issued Shares (average)
Dividends on Equity = Annual Cash Dividend / Equity (average) X 100

Total Payout Ratio of Year n = [(Dividends in Year n) +(Amount of Treasury Stocks Acquired in Year n + 1)] / (Consolidated Net Profit in Year n)

Payout Ratio = Dividends Paid per Share / Net Profit per Share x 100

1#EZY Fv v D 1. 70— = CHEERIZS + R TEANE + REFHABRRHEE) ~ B9l DOE(BCEAR LX) = FHitYE + BSEA (P FI) X 100
NFERDEED = [(nNFEFHEREYEHE) + (n+ 1 FEBHHRINGER) 1 + (NFEERH LI | B Mm = 152z USSR+ 1S Y SHRFFIZE < 100

PCFR = Share Price (year-end) / CFPS

EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interests —Cash and Deposits —
Marketable Securities) / (Operating Profit + Amortization of Long-term Prepaid Expenses + Depreciation)
The amount shown for stock repurchase excludes requests for the purchase of odd-lot shares.

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5 common shares to 1.
Results of FY2017 are converted to factor in the share consolidation.
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As of March 31 3H31HeAR 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
REFERENCE e

Tokyo Gas Stock Price (¥) HAZRAREE (F3) 412 380 390 514 524 756.2 524.7 506.6 2,821.5 2,993.5
Nikkei Average (¥) BRIk (F3) 11,090 9,755 10,084 12,398 14,827 19,206 16,759 18,909 21,454 21,206
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Financial Data (segment information) (Consolidated) B#7—%tsx>HEm e

Financial Data &#7—%
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'Eg‘};"ﬁ' For the years ended March 31 3B31BI#ET U145/ 2011 2012 2013 2014 2015 2016 ?_8‘[\’[')‘ For the years ended March 31 3B31BI&T U1 E/M 2016 2017 2018 2019
L City Gas Sales (¥ million) #HAR(HAM) 3 Gas (¥ million) HZR(EAM)
Net Sales Sits 1,137,077 1,306,262 1,401,980 1,505,198 1,640,907 1,294,365 Net Sales Bl =) 1,294,667 1,040,061 1,148,859 1,413,709
Operating Profit SR 136,181 97,404 141,344 152,680 157,152 192,020 Operating Profit E=ElEaS 192,095 76,521 116,639 92,227
Operating Profit Margin (%) T LEEENZEER(%) 11.98 7.46 10.08 10.14 9.58 14.84 Operating Profit Margin (%) S LEEERNZEER (%) 14.84 7.36 10.15 6.52
Gas Appliances and Installation Work (¥ million) 882RUHRIE(FHALM) Electric Power (¥ million) EBHh(ERM)
Net Sales Fitm 177,472 187,628 206,030 221,710 204,961 211,596 Net Sales b= 124,897 145,772 218,684 280,308
Operating Profit f=E ZlEA 1,872 3,129 4421 7,634 3,029 884 Operating Profit =k 9,320 4,454 9,615 10,164
Operating Profit Margin (%) Fo LA EFFZEE(%) 1.05 1.67 2.15 3.44 1.48 0.42 Operating Profit Margin (%) o LR EFEFIZEE (%) 7.46 3.06 4.40 3.63
Other Energies (¥ million) ZOHIRIVE—(EHM) Overseas (¥ million) B\ (E7M)
Net Sales FitE 221292 302,593 336,675 357,569 408,257 347,014 Net Sales jitm 30,194 31,937 41,554 50,913
Operating Profit EEER 11,166 10,924 25,933 32,528 30,511 29,319 Operating Profit B 2,033 844 5,221 13,135
Operating Profit Margin (%) o LR BRI (%) 5.05 3.61 7.70 9.10 747 8.45 Operating Profit Margin (%) ST LR EFEFIZEE(%) 6.73 2.64 12.56 25.80
Power Generation (¥ million) SE5EH(EAMA) (Reference) Operating Profit + Equity income / loss of subsidiary (%) ZFI25+ 10 iAI8% 4131 4,402 7,700 15,309
Net Sales brllat ) 70,261 101,860 127,045 135975 165,892 124,897 Energy-Related (¥ million) IRIF—BE(ERM)
Operating Profit SRR 6,081 7,945 19,124 24,415 22,452 9,320 Net Sales jitE 550,450 459,570 480,879 363,598
Operating Profit Margin (%) o LR E RIS (%) 8.65 7.80 15.05 17.96 13.53 7.46 Operating Profit EHER 25,534 13,792 13,770 11,188
Real Estate (¥ million) FEEFEAA) Operating Profit Margin (%) FoLEEFEFIZEE(%) 464 3.00 2.86 3.08 -
Net Sales b= 32,797 29,675 30,256 28,316 25,939 25,511 Real Estate (¥ million) FEE(EAM) g
Operating Profit BRI 5,713 3,301 5,601 5,700 4,383 5,148 Net Sales sitm 39,354 41,405 42,331 44,601 8
Operating Profit Margin (%) Fo LR EFEFIZEE (%) 17.42 11.13 18.51 20.13 16.90 20.18 Operating Profit A 6,149 7,855 7,970 8,535 o
Other (¥ million) F0th(EHM) Operating Profit Margin (%) FoLEEFEFIZREE(%) 15.62 18.97 18.83 19.14 g
Net Sales bl ) 162,302 181,880 195,714 199,394 226,241 204,162 (Reference) Operating Profit + Equity income / loss of subsidiary (%) E2F 28+ EF B = = = 9,135 o
Operating Profit SR 9,907 7,066 13,530 11,695 19,527 11,842 Others (¥ million) ZDt(EEM) §
Operating Profit Margin (%) 5 EE BRI (%) 6.10 3.88 6.91 5.87 8.63 5.80 Net Sales il =3 80,262 89,082 92,706 107,862 1
Overseas business (¥ million) SEEN(ERM) Operating Profit A 4,070 3,181 4,901 6,272 N
Net Sales b= 1,349 3,211 12,414 22,137 40,592 30,194 Operating Profit Margin (%) Fo LR EFEFIZEE(%) 5.07 3.57 5.29 5.81
Operating Profit EERE 572 -1,394 2,456 2,892 10,750 1,893 Total (¥ million) a5it(Eam)
Operating Profit Margin (%) o EEEFEFEEER(%) 42.40 -43.41 19.78 13.06 26.48 6.27 Net Sales Prllat=) 2,119,826 1,807,828 2,025,015 2,260,994
Total (¥ million) CIGYTE) Operating Profit =gl 239,203 106,649 158,120 141,524
Net Sales sitE 1,730,942 2,008,040 2,170,657 2,312,189 2,506,307 2,082,650 Operating Profit Margin (%) o LA EHEREEE (%) 11.28 5.90 7.81 6.26
Operating Profit R 164,841 121826 190,831 210,239 214,603 239,215 Adjustments (¥ million) HEE(EAM)
Operating Profit Margin (%) FE L EEERNZEE (%) 9.52 6.07 8.79 9.09 8.56 11.49 Net Sales bl =) -235,169 -220,743 -247,670 -298,685
Adjustments (¥ million) HEEEAM) Operating Profit EEER -47,194 -48,284 -41,817 -47,819
Net Sales sitE -195,699 -253,782 -255,017 -200,071 -213,759 -197,993 Consolidated (¥ million) B EAR)
Operating Profit BRI -42,389 -44.751 -45,197 -44195 -42.849 -47,207 Net Sales sitd 1,884,656 1,587,085 1,777,344 1,962,308
Consolidated (¥ million) EEEAR) Operating Profit S 192,008 58,365 116,302 93,704
Net Sales Fitd 1,535,242 1,754,257 1,915,639 2,112,117 2,292,548 1,884,656 Operating Profit Margin (%) FoLEEFEFIZEE(%) 10.19 3.68 6.54 478
Operating Profit =gk 122,451 77,075 145,633 166,044 171,753 192,008
Operating Profit Margin (%) T LEEFENZEER(%) 7.98 439 7.60 7.86 7.49 10.19
Breakdown of Segment
\ For th ded March 31
BIAYFDELEEAR SHBIEIA T Lt
-FY2015 FY2016-FY2017 FY2018-
~2016FE3A1# 2017F3H#A~2018F3 /A 201953 H#A~
Segment Subsegment Segment Subsegment Segment Subsegment
TIAUK FITEITAIE TIXUK FITEIAIE TIXUK FIEITAIE
Citygas Cityga§ Citygas Citygas Gas Citygas / Liquid Gas Business / LNG Sales
#HHAR #i AR #HHAR #HHHR HZR #HHAR /¥y RHREE INGERFE
Gas Appliances and Installation Work  Gas Appliance and Installation Work Electric Power Electric Power Electric Power  Electric Power
HERUHRIHE HRRE, ARITHE Eal Eval & E=val
Other Energies Energy Services / LPG / Industrial Gas / Power Generation / LNG Sales Overseas Overseas Overseas Overseas
ZOMIRILE— IRVF—T—ER BRICEHAT R EEAR B/ LNGHRTT b J b b
Real Estate Real Estate Energy-Related Engineering Solution / Gas Appliance and Installation Work / Energy-Related  Engineering Solution / Gas Appliance and Installation Work /
TENE TEE IRIF & Construction / Liquid Gas Business / LNG Sales IxJVF—F8E Construction / Credit
IVIZFPIUDT-YI1—VaVEE/HRBE ARIE/ IOIZPUDT I )1—-IIVEE/HABRE, HRIE/
B FYRAREE LNGERTT Bk /UL I B
Other Information Processing / Shipping / Credit and Leasing / Overseas / Construction Real Estate Real Estate Real Estate Real Estate
Z At BRLEY —ERE MAESE LI vk - U—REE /BN EE BREHE TEE TEIEE TEIE TEIE
Others Information Processing / Shipping / Credit and Leasing Others Information Processing / Shipping
ZDfth BIRIBY —EXBE MBS IL Iy U—2EHE Zfth IERUIBH —E RBE RS

It has decided to review the Group’s reporting segments as below, following the introduction of a new Group business management scheme in FY2016.
Furthermore, We revised our reporting segments at the start of FY2018 in accordance with the revision of business segments in the “FY2018-2020 management

plan GPS2020,” which was announced on October 5, 2017.

2017E3RMK V27— TREEEDEAAEZBALZIEICHVN BT I —TORECIAVIELUTOBY RETCEELELE
F7=.2017F1085BICRRUZIRRAR T IL—2018-20 FEREFHBGPS2020 ICE DV THEEX SO RBELZ{T 072728 201 9F3RMICEH/RETI A UL

EEBELTVET,
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Capital Expenditure and Depreciation =mwinas-smsms

Financial Data &#7—%

Capital Expenditure (¥ billion) Depreciation (¥ billion) Breakdown of Capital Expenditure (Non-Consolidated) (¥ billion)

SRRIREE(-Em) (TSNS (+-Em) SR{FIxEEOPIERER) (+EM)

300 200 200
150 150 o |

200
100 100

100

I I I 50 50
0 0 0 — — ] | i I I | ] ]
10 11 712 713 714 715 716 17 "18 719720 ~ 10 11 712 713 714 715 716 17 "18 719720~ 10 1 12 13 14 15 ’16 17 ’18 19 ’20 ~

_ . ) Estimates EtEif&E Estimates FHEf&E ) " " . - N Estimates EtiE
Wi Consolidated &5 MM Non-Consolidated fE7) W= Production Facilities #&3&{# MM Distribution Facilities ft#aak{# stimates BEHE

Service and Maintenance Facilities ##5z%f% M Incidental Facilities M3 1H

WW Consolidated &#% MM Non-Consolidated &3

Estimates FHEfE
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[I).(())‘AVI'JI For the years ended March 31 3H31BICKRT U 1FH 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3 CONSOLIDATED EE
= Capital Expenditure (¥ million) RiFEm(EAM) 148,186 150,202 146,413 183,797 248,004 224,596 232,033 203,358 208,745 223,781 265,000 I'
Depreciation (¥ million) R ERNE (M) 146,117 149,336 148,505 138,770 140,380 141,852 145,187 164,305 165,342 161,881 167,000 >
NON-CONSOLIDATED &R %
Capital Expenditure (¥ million) ?&ﬁﬁiﬁgﬁ(ﬁﬁﬂ) 112,308 102,374 113,944 127,112 138,853 158,736 182,870 153,241 165,452 178,781 190,000 Q.
Production Facilities ﬂiﬁf&{ﬁ 14,007 9,166 18,799 22,895 28,971 35,919 38,044 22,464 16,969 18,610 14,054 L
Distribution Facilities Qi\%ﬁf.x’*{ﬁ 78,581 74,208 74,438 87,535 90,701 101,415 107,782 94,312 90,796 96,679 100,169 g
Service and Maintenance Facilities ¥i‘%§x’*ﬁ§_ 18,930 18,192 20,119 16,286 18,898 21,011 35,868 34,477 55,434 61,088 71,987 a
Incidental Facilities (hpeE SN 791 808 588 394 282 389 1,175 1,986 2,253 2,402 3,789 =
Depreciation (¥ million) R ERE (5 HH) 112,300 112,828 112,598 105,901 105,604 105,984 109,862 128,188 126,869 125,799 128,000 4
|
Depreciation includes long-term prepaid expenses. SRUBEENE (C [SRIRHTLEBRENEZST \\|
&
Gas Sales Volume per Pipeline Length (Consolidated)
BEERLYDHRRGEGER)
For the years ended March 31 SABTHICKT U145 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Pipeline Length (km) GEER (km) 57,839 58,574 59,575 60,298 61,063 61,744 62,505 63,062 63,557 64,055
Gas Sales Volume per Kilometer (1,000 m3/km) SEERZZYDHRRFEE(Fm3,km) 236.28 251,73 254 .97 255.23 241.31 251,70 246.96 249.28 244,95 237.27
Bonds, Loans, and Debts (consolidated) w#17ammRcER
Bonds (As of March 31, 2019) Loans Annual Maturities of Long-term Debt
11{EEAH (201953A310H:E) fEAEAAH HERUVRIEBASDEECLDREFESE
. AT Average Amount As of March 31,2019 Amount (¥ million)
%)mpany %:% h}ébonds Interest*lrﬁ:gte(gzo)) Rmolindsimillion) As of March 31,2019 interest rate (¥ million) 2019%3H31 B SE(EAM)
g THRE 4
Tokyo Gas AR (H) The 23rd Domestic unsecured notes due 2023 BOSEBIR B A (HEIRIR: 2023%) 1010 20,000 2019373155 e Wmf SREAM) g of March 31,2020 202023 A 51,551
Tokyo Gas SEHZ () The 26th Domestic unsecured notes due 2024 SECEIBRE B (FHEMHIR: 20242) 2290 10,000 Long-term loans due after one year 1F@RATERMEAE  13% 394542 pg ot yarch 31, 2021 202143848 51,475
Tokyo Gas SRR (#5) The 27th Domestic unsecured notes due 2025 5527 BB R EBAHE (FHRHAR: 20255F) 2.140 10,000 - -
Tokyo Gas BRIEA R (#) The 28th Domestic unsecured notes due 2027 E28EHRB R BHE (ERHAR 1 2027 5) 2.290 19,998 Long-term loans due within one year 1FLIPSRATFERMMEAS  1.2% 21,551 As of March 31, 2022 20225374 52,283
Tokyo Gas R Z (%) The 31st Domestic unsecured notes due 2019 531 OEHBIREEHE (EREAR: 201 94) 1.405 30,000 N As of March 31, 2023 2023F3H#8 44976
Tokyo Gas SRR (H) The 32nd Domestic unsecured notes due 2040 SOOI R A (S RHIR: 2040%) 2135 20,000 Short-term bank loans AR 0.2% 5183\ of March 31. 2024 D0D4E3AA 49215
Tokyo Gas SRR Z () The 33rd Domestic unsecured notes due 2020 B33 EERIBRE @ E (EHEHIR: 20205) 1.203 20,000 ’ ! . ’
Tokyo Gas SRR R (#) The 34th Domestic unsecured notes due 2021 SESAEIBIREEALE (BHRHIR:20215) 1.064 20,000 Total* ai — 421,226 As of March 31, 2025 and thereafter ~ 202553 FRALARE 531,589
TG AT e by v T T L 2 o0 e v s gt s of s et foais S
R AIERE R (RE : . ;| rounded down to less than one million yen * f ; : ; ;
Tokyo Gs SAFR () The 37th Domestic unsecured notes due 2033 07 EHRIBREGBH A (B BAEIR: 20335) 1.764 20,000 “BIEERTE(100BFREE) DEHAK S Bogrcaated noure of each displaye flem
Tokyo Gas SRERAH X (#) The 38th Domestic unsecured notes due 2043 £ 3BEIRIBR I B (EHEHAR : 20435) 1.984 15,000 D ble Y *BIEBRRME(100BAKETE) DEMEHE
Tokyo Gas BRIEAZ (#) The 39th Domestic unsecured notes due 2034 SE3OEHRIB R BIHE (ERHARR 1 20345) 1.554 20,000 urable Years
Tokyo Gas BRIR# Z (#) The 40th Domestic unsecured notes due 2056 E40ERIBREEHHE (FHEHAR : 20565) 1.011 20,000 T FAELH
Tokyo Gas SRRFIZ (#£) The 41th Domestic unsecured notes due 2036 541 BB RE B E (EEHR: 2036 F) 0.570 10,000 Type of facilities Durable years
Tokyo Gas SRR Z () The 42th Domestic unsecured notes due 2047 AP RE B E(EEHR: 20475F) 1.053 10,000 SRS AL
Tokyo Gas SRR Z (#) The 43th Domestic unsecured notes due 2037 SBASMMIBRE B (EEHR: 2037F) 0.670 10,000 inali i H RS (S 29
Tokyo Gas SRERA X (#) The 44th Domestic unsecured notes due 2058 B44ERIBRE B (EHEHAR : 20585) 1.095 10,000 gg: D:Ds::zz (Cast ron) ﬁ‘2§i i)
Tokyo Gas BRFEAZ (#) The 45th Domestic unsecured notes due 2048 SEASEHRB R BHE (ERHAR 1 20485) 0.876 20,000 St pl /g vethyl ( flﬂm-i' JTFL ) 13
Tokyo Gas R () The 46th Domestic unsecured notes due 2038 S546E| BB R BIHE (EBHAR: 203845F) 0.580 10,000 (Steel/Polyethylene) LS ave JE
Tokyo Gas SEAR (#) The 47th Domestic unsecured notes due 2058 547 EHRBRE B (SRR 20584F) 1.251 10,000 Gas holder ARG — 20
Tokyo Gas BRFHZ (#%) The 48th Domestic unsecured notes due 2038 S548EEHBIR L ELHE (EHRHARR : 20385F) 0.704 10,000 LNG/LPG tank LNG-LPG %22 10
Tokyo Gas R Z (%) The 49th Domestic unsecured notes due 2028 SEAQDEHBIREELHE (EHRHAIR: 20285F) 0.270 10,000 LNG vaporizer LNG Sut2s 10
Total &% — 364,998 LNG carrier LNG ¥2h— 13
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Balance Sheets (Consolidated; for 10 years) E{&HiBRGER 1055)

(¥ milion /&7HM)

[I’_g‘AVB‘ As of March 31 3B31HER 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
L Assets (EEDER)
Non-current assets ElE&E 1,405,178 1,390,286 1,373,023 1,452,365 1,592,521 1,675,901 1,727,705 1,760,821 1,851,165 1,901,403
Property, plant and equipment BHEEERE 1,108,843 1,120,243 1,105,587 1,140,003 1,195,487 1,264,979 1,312,068 1,392,149 1,413,246 1,425,634
Production facilities L&k 186,467 180,446 171,318 167,882 181,651 174,760 241,842 235,152 236,334 234,433
Distribution facilities fHaskdE 475,932 461,109 475,262 466,227 477,589 479,060 550,713 539,840 560,216 548,529
Service and maintenance facilities e e B 59,169 62,149 62,740 64,125 61,432 60,525 59,560 53,623 52,244 49,586
Other facilities ZOMDEFEFEN 296,238 318,689 304,561 322,067 320,428 326,811 352,266 416,460 406,538 447,924
Construction in progress BERENE 91,037 97,850 91,705 119,699 154,384 223,821 107,685 147,074 157,913 145,160
Intangible assets BIEEERE 27,977 41,143 48,729 64,882 132,327 135,441 137,189 79,215 93,422 120,359
Investments and other assets BEZOMDERE 268,357 228,900 218,706 247,479 264,707 275,480 278,447 289,456 344,497 355,409
Investment securities BRERImES 139,052 137,456 131,305 154,476 181,196 199,166 179,410 182,443 239,379 225,212
Long-term loans receivable RAEMNSE 40,996 21,340 24,164 21,934 15,219 16,149 24,013 28,128 27,929 40,158
Retirement benefit asset BERTICRDERE — — — — 14,693 5,541 229 24 17 24
Deferred tax assets RIS A 53,087 39,085 35,060 31,531 26,171 24,731 40,447 40,127 40,856 42,425
Other ZDMDEE 36,350 31,928 28,926 40,155 27,896 30,335 34,741 39,100 36,693 47,950
Allowance for doubtful accounts BEBIEE -1,130 -909 -750 -618 -471 -444 -394 -367 -378 -362
Current assets MENERE 435,794 439,374 490,861 540,038 584,294 581,761 523,812 469,447 483,150 526,745
Cash and deposits HERUTEE 107,391 90,302 80,149 80,669 72,979 86,493 170,262 132,626 128,331 93,092 -
Notes and accounts receivable - trade SWFEKRUOTHE 156,398 160,128 211,969 222,649 253,715 250,326 201,344 194,240 216,234 265,225 S
Lease receivables and lease investment assets ) =2 EER ) —RIKEEE 25,888 26,789 27,751 27,486 26,358 26,379 24,054 24,097 22,188 19,647 8
Inventories TR ENERE 57,096 48,901 56,973 82,272 76,835 88,865 60,810 55,546 60,382 78,660 )
Deferred tax assets RIS A 16,606 15,624 12,499 12,412 11,902 12,637 8,004 9,050 = = g
Other ZDMDTREIERE 73,034 98,096 102,169 115,193 143,224 74,632 59,808 54,259 56,897 71,306 >
Allowance for doubtful accounts EEEEES -619 -546 -649 -644 =722 -584 -472 -374 -884 -1,186 g
Total assets BEAE 1,840,972 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 2,251,518 2,230,269 2,334,316 2,428,149 §ﬁ
@
?_8%5‘ As of March 31 3A31HE= 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
< Liabilities (BfEDER)
= Non-current liabilities EE&E 654,319 646,713 695,920 712,871 774,366 784,193 799,443 788,474 829,554 919,176
Bonds payable & 301,491 311,492 331,493 321,494 336,495 312,697 284,997 314,997 294,998 334,998
Long-term loans payable RAEAR 186,681 188,239 231,520 256,899 309,544 339,214 363,393 326,752 358,680 394,542
Provision for retirement benefits BEHAEIEE 130,903 96,870 85,578 86,100 — — — — — —
Net defined benefit liabilities BEHAMTICHRDIEE — — — — 84,965 75,071 89,405 73,524 73,161 75,262
Other ZOMOEEEE 35,244 50,112 47,329 48,377 43,359 57,208 61,643 73,201 102,714 114,373
Current liabilities TEBE 360,362 308,853 312,864 333,019 372,957 386,206 336,903 328,987 356,328 337,626
Current portion of non-current liabilities 1ELRICHRREROEESE 53,456 48,765 43,631 46,752 51,079 58,020 47,044 56,395 58,094 51,566
Notes and accounts payable-trade XIFHRUOERE 134,946 76,180 92,660 92,154 113,064 108,948 82,352 96,413 80,819 69,605
Short-term loans payable EHEAS 11,348 17,825 16,599 15,036 18,262 18,547 16,512 10,333 7,800 5,133
Income taxes payable FIENTE 34,945 32,795 30,479 44,433 41,580 43,640 28,914 20,000 30,237 31,283
Other ZOMDREEE 125,667 133,288 129,495 134,638 148,969 157,049 162,077 145,843 179,376 180,037
Total liabilities aEast 1,014,681 955,567 1,008,785 1,045,891 1,147,324 1,170,400 1,136,346 1,117,461 1,185,882 1,256,803
Net assets (FuEEEDER)
Shareholders’ equity HEEE 799,310 859,994 848,333 921,757 967,395 995,971 1,049,634 1,034,076 1,076,736 1,115,918
Capital stock BAE 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844
Capital surplus BFFIRE 2,065 2,065 2,065 2,065 2,065 2,065 1,878 1,883 1,898 1,634
Retained earnings FIIFIRE 657,387 718,439 706,620 780,196 827,129 855,776 910,353 893,436 936,635 976,550
Treasury shares BeHt -1,986 -2,355 -2,196 -2,348 -3,643 -3,715 -4.441 -3,087 -3,642 -4,111
Accumulated other comprehensive income ZOMOTIFEFIEREER 14,575 -1,073 -9,166 5,877 44 391 73,543 50,636 67,422 59,291 43,137
Valuation difference on available-for-sale securities ZOMtEMmEE M= S 20,175 14,788 14,853 21,218 25,860 34,455 26,298 27,166 30,282 22,756
Deferred gains or losses on hedges HRIEAY U1 1,690 1,145 -1,370 -1,670 -671 -1,820 -2,573 -990 -251 1,604
Foreign currency translation adjustment AEREREME -7,290 -17,008 -22,649 -13,671 17,889 43,071 44,945 36,399 33,206 24,770
Remeasurements of defined benefit plans BT ICRD AR — — — — 1,313 -2,163 -18,033 4,845 -3,945 -5,994
Non-controlling interests JEREMERD 12,404 15174 15,933 18,877 17,705 17,747 14,900 11,309 12,405 12,289
Total net assets MEEAS 826,291 874,094 855,100 946,511 1,029,492 1,087,262 1,115,172 1,112,807 1,148,433 1,171,345
Total liabilities and net assets BEVEHRERSOLUREERS 1,840,972 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 2,251,518 2,230,269 2,334,316 2,428,149

LROMBHERICOVTIR BEIENEICH > TOEERIRITHYEEA
EEFAE 7841 (2019F3AKRBKIE)
2016F3FM&L YU IMDEBHERD 1N S FEREMERFDINDRTERE

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
The scope of consolidation was 78 companies as of March 31, 2019.
The changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended March 31, 2016.
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Statements of Income (Consolidated; for 10 years) i8&sstEE e 1059)

(¥ million /&AM)
UGyl For the years ended March 31 BASIBICRT LR 1M 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
L, Net sales st 1,415,718 1,535,242 1,754,257 1,915,639 2,112,117 2,292,548 1,884,656 1,587,085 1,777,344 1,962,308
Cost of sales Bl ol =i 854,231 974,781 1,215,427 1,311,488 1,489,688 1,668,041 1,239,020 1,051,885 1,203,991 1,407,345
Gross profit Fo LHaFIZE 561,487 560,460 538,829 604,150 622,429 624,506 645,636 535,200 573,353 554,963
Selling, general and administrative expenses HIRERFEERU— IR EEE 476,257 438,009 461,754 458,517 456,384 452,752 453,627 476,834 457,050 461,258
Supply and sales expenses HHAERTE 403,671 374,919 393,689 389,787 387,183 383,749 385,572 410,125 392,680 392,466
General and administrative expenses —REEE 72,586 63,090 68,064 68,730 69,201 69,003 68,054 66,708 64,370 68,791
Operating Profit b= A 85,229 122,451 77,075 145,633 166,044 171,753 192,008 58,365 116,302 93,704
Non-operating Income EHEEHUNES 20,626 16,895 15,568 19,420 16,582 17,542 15,570 14,293 13,057 13,771
Interest income ZHFIE 1,112 1,215 1,368 1,676 1,268 770 615 901 1,158 1,612
Dividends income SHELS S 1,091 1,541 1,798 2,447 2,364 3,891 1,878 2,178 2,967 2,812
Rent income SEVEEE — — — — 1,660 — 2177 1,740 1,637 1,668
Share of profit of entities accounted for using equity method ~ $F/EIC L DIREFIZE 3,796 3,605 4,989 3,091 4,838 3,313 2,122 3,583 2,493 2,794
Foreign exchange gains RHEER 6,175 2,421 — — — — 1,733 — — —
Miscellaneous income HEURAFH 8,450 8,111 7,412 12,205 6,451 9,566 7,043 5,889 4,800 4,883
- Non-operating expenses = 8- =] 22,336 17,798 17,023 17,601 23,013 21,126 18,769 16,971 17,813 18,089 -
,,‘L Interest expenses FHFIE 10,303 9,689 10,184 11,366 12,313 12,659 12,158 11,514 11,619 11,091 g'
£ Environmental maintenance expenses RIS 3,097 - - - - - - - - — 3
% Miscellaneous expenses MEHIFEN 8,934 8,108 6,839 6,234 10,700 8,467 6,610 5,457 6,193 6,997 95’
- Ordinary Profit REFZE 83,519 121,548 75,620 147,453 159,613 168,169 188,809 55,688 111,546 89,386 o
'g Extraordinary income HERIFIZE = 40,653 3,010 4,510 1,074 11,197 = 15,730 6,452 35,727 ;
§ Extraordinary loss HRE% - 6,707 3,977 1,518 2,337 32,115 33,040 2,408 3,213 7,865 Zf
[ Profit before income taxes TS AR Y HARF 2 83,519 155,494 74,654 150,445 158,350 147,251 155,768 69,010 114,784 117,248 3
Income taxes current EABL R LOEER 43,419 27,522 22,704 44,392 42,725 51,451 43,782 25,271 31,527 26,113
Income taxes deferred SEATEEAERRE -14,552 31,901 4,620 2,122 5,805 -847 -991 -10,305 7,957 6,823
Profit (loss) attributable to non-controlling interests ggggg;g@%éé ?%Hgggﬁﬁ%(m 871 603 1268 2252 1,368 819 1,040 910 312 244
Profit attributable to owners of parent BEHECIRET D LT 53,781 95,467 46,060 101,678 108,451 95,828 111,936 53,134 74,987 84,555
Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited. MIBRERICOVTIE BHEREOENICHZ > TOEERZITTHYFEA
1’\'/|haer g:gqgg; 1\% .1he presentation of net income and the changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended 2016ES AL Y HIAIHEDRTDEES SUDBHERFD D SIEREHINDRNEERE
Statements of Comprehensive Income (consolidated; for 9 years) @EfizstEEes-oxm
(¥ million /&AM)
?_8%5‘ For the years ended March 31 3B31RIKRT Ui 14R 2011 2012 2013 2014 2015 2016 2017 2018 2019
3, Profit LHAfRI S 96,070 47,329 103,930 109,819 96,647 112,977 54,044 75,300 84,311
Other comprehensive income ZF DD EFEFIZE
Valuation difference on available-for-sale securities ZOMBEMmESSHhEREE -5,375 86 6,391 4716 8,603 -8,363 870 3,145 -7,528
Deferred gains or losses on hedges TRIEA Y TR -604 -1,783 18 239 -447 -1,062 1,360 666 221
Foreign currency translation adjustment AHEBMEREME -7,095 -4,266 6,022 24,127 20,537 3,614 -6,470 -3,537 -6,735
Share of other comprehensive income of entities RNEERARMICNT 5D
accounted for using equity method LG -2,554 -2,129 2,671 8,235 3,887 -1,387 -1,844 407 -78
Remeasurements of defined benefit plans, net of tax BEAATICRD AR — — — — -3,402 -15,904 22,875 -8,784 -2,073
Total other comprehensive income ZOMOBIFEFESE -15,630 -8,092 15,103 37,318 29,179 -23,102 16,791 -8,101 -16,193
Comprehensive income TIEFIEE 80,440 39,237 119,034 147,138 125,826 89,874 70,835 67,198 68,118
Break down of Comprehensive income (MER)
Comprehensive income attributable to owners
of the parent B EICBRDIIENZR 79,818 37,967 116,721 145,652 124,981 89,029 69,919 66,856 68,401
Comprehensive income attributable to non-controlling interests JEXECHRE (2D EIEFZE 622 1,269 2,312 1,486 845 844 915 341 -283
The changes in the presentation of net income and the changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended 2016EIAML W HFIHENRTDEES LUDBHERD D SIEXEHINDRNEEE

March 31, 2016.
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Statements of Cash Flows (Consolidated; for 10 years)

FrwYa-70-HTEGER-10E5)

DOWN
LOAD For the years ended March 31

3, 1 Net cash provided by (used in) operating activities:
Profit before income taxes
Depreciation
Amortization of long-term prepaid expenses
Loss on retirement of property, plant and equipment
Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for retirement benefits
Increase (decrease) in net defined benefit liability
Increase (decrease) in reserve for safety measures
Interest and dividends income
Interest expenses
Decrease (increase) in notes and accounts receivable - trade
Decrease (increase) in inventories

Increase (decrease) in notes and accounts payable - trade

)
Increase (decrease)
Other, net

Subtotal

Interest and dividends income received

in accrued consumption taxes

Interest expenses paid
Income taxes paid
Net cash provided by (used in) operating activities
2 Net cash provided by (used in) investing activities:
Purchase of investment securities
Purchase of property, plant and equipment
Purchase of intangible assets
Purchase of long-term prepaid expenses
Proceeds from sales of noncurrent assets
Other, net
Net cash provided by (used in) investing activities
3 Net cash provided by (used in) financing activities:
Net increase (decrease) in short-term loans payable
Increase (decrease) in commercial papers
Proceeds from bonds and long-term loans payable
Repayments of bonds and long-term loans payable
Cash dividends paid*
Proceeds from stock issuance to non-controlling shareholders

Payments to non-controlling shareholders on account of
capital reduction

Purchase of treasury stock
Others
Net cash provided by (used in) financing activities

4 Effect of exchange rate changes on cash and
cash equivalents

5 Net increase (decrease) in cash and cash equivalents
6 Cash and cash equivalents at beginning of period

7 Increase (decrease) in cash and cash equivalents from newly
consolidated subsidiary and merger

8 Cash and cash equivalents at end of period

3A31RIK T Uz 14R

EEEBCLDFrvya-o0—
Pl 2 SRR HAR A2
SEm{EENE
REATILAE R ENE
B EEEERIME
EEI5I LS DB D)
BEIATE I S DIEREE R

REHAN ISR REDERECHD)

REHRB | L DIEHEE R
SRHES LUEHEE
ZHFR
Fo-EEMEDIEIFER (180)
TR IR ENEREDISRER ($EhN)
EABEFHDIEHEE D)
KRESHBERSEOREREE CRiY)
ZOHh
NGt
ARBLUEEEDZEER
FBDXHEE
EANBREDZIER
BEIHCLDFryI1-T0—
BEEHICLDFvyya-70—
BEBMEEOIEICL DX
BHEEEEDIEICL DX
EYEEEEDIEICL DX
REURTHLBEROIREICL DX
BEEEEDTHICLDUNA
ZDAth
BRETEICLDFryo1-70—
MESEBNICL D Fvyoa-TJ0—
SEHRE A DS GRl) 38

=4 )b R—IN—DFlitE GR) 58

HESLURMEBEANICLDIRA
HESSURMBAZDOES BE
BB DTHER"

FEREHREANDHRRDILRIC L DZH

FERBLHRED S DIAIC K BURA
BOHADIEIC L D3
ZODAts

HEEEICKL DTy D0~

REBLURERAENICHHREEH

BRE&EHLURERAFMDIE (BT
RE&EHLURERAEMDHERS

HFERE - AHICHESHRES LU
RERFVDIEIEE

REH LUREREMDHRATES

2010

83,519
142,110
4,007
3,239

30,168
-1,266
2,204
10,303
15,419
19,740
29,482
5,106
243
339,380
6,249
10,755
-40,763
294,110

-13,462
-136,511
-8,964
-1,599
735
-17,489
-177,290

4,931
43,066
-89,479
-21,695
-758

907
-5,149
-901
-69,375

1,064
48,509
64,009

349
112,868

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
*Different from the amount of cash dividends paid on a fiscal year accounting basis.

2011

155,494
145,389
3,946
3,248
-34,104
-2,757
9,689
-7,095
8,181
-52,523
-5,260
-26,960
197,248
6,900
-9,840
-31,963
162,345

-21,737
-137,624
-13,191
-2,814
653
2,408
-172,305

8,915
15,000
57,339

-53,541
-25,524

-8,314
-1,087
-7,212

-3,716
-20,889
112,868

68
92,048

2012

74,654
144,438
4,067
2,917

-11,291
2,217
-3,166
10,184
-52,333
-7,960
21,887
1,111
-6,966
179,759
10,140
-10,217
-29,864
149,818

-1,133
-124,063
-16,323
-1,354
46,488
-5,425
-101,810

-1,225
-15,000
108,258
-49,555
-23,671

-34,046
-1,213
-16,454

-1,518
30,034
92,048

122,083

HBH#ERICOVTIX BHERBOENICHZ > TOHEERZTITHYEEA

2013

150,445
135,015
3,755
2,079

-4124
11,366
-11,305
-25,238
2,373
4,424
-15,285
248,758
7,815
11,213
-28,162
217,197

-8,287
-153,687
-22,634
-2,323
9,157
-177,775

-1,562
53,019
-44.218
-23,204

-5,053
-2,191
-23,212

5,481
21,691
122,083

508
144,283

CEERFN-ZADEYXIEE RS

2014

158,350
136,950
3,429
1,624

-2,240
-3,632
12,313
-30,752
5,542
25,971
1,429
-13,665
295,321
4721
-12,006
-47,043
240,993

-172,600
-72,011
-1,829
1,761
9,044
-235,636

3,225
104,547
-50,552
-26,698

-2,260

-36,116
-1,340
-9,195

10,473
6,635
144,283

150,918

2015

147,251
138,635
3,217
2,001

-4,810
2,995
-4,661
12,659
2,355
-12,008
-7,305
1,137
-8,586
272,878
13,5612
-12,649
-50,515
223,225

-180,097
-25,313
-3,276
13,209
10,639
-184,838

49,359
-50,891
-24774

-40,132
-1,543
-67,741

6,769
-22,585
150,918

128,333

2016

155,768
141,930
3,256
3,050
-162
-1,110
-4,242
2,494
12,158
47,350
28,117
-22,993
2,436
51,230
409,422
11,954
12,547
54,170
354,658

-1,850
-195,060
-26,131
-10,683
858
-3,540
-236,406

-2,01
51,701
-61,812
-24173
-3,581

-33,939
-1,600
-75,418

-1,065
41,769
128,333

170,102

2017

69,010
160,871
3,433
2,047
126
-3,374
4,245
-3,080
11,514
4,286
3,700
17,567
4,326
3,494
269,261
14,593
-11,509
-33,610
238,734

-9,922
-165,918
-29,542
-8,322
7124
1,708
-204,873

-6,260
52,670
-47,682
-26,969

-41,065
-1,591
-70,899

-498
-37,536
170,102

132,566

2018

114,784
161,093
4,248
1,845
513
12,461
-1,596
4,125
11,619
-20,602
-4,948
-631
3,000
28,516
281,258
12,295
11,502
22312
259,738

-47,898
-177,671
-27,638
-1,653
3,799
3,901
-247,162

-2,645
80,471
-62,065
-25,187

2,034
-7,082
-2,175

-16,651

-220
-4,294
132,566

128,271

(¥ million /BEAM)
2019

117,248
157,574
4,306
2,248

1,039
-1,338
-4,425
11,091

-46,191
-18,336
-5,321
-3,002
-45,592
169,300
9,387
-10,809
-26,571
141,306

-17,603
-168,144
-39,491
-8,561
25,050
5,287
-203,462

-1,466

10,000
129,354
-63,726
-24,936

-20,051
-1,544
27,628

-710
-35,238
128,271

93,032
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Balance Sheets (Non-Consolidated; for 10 years) E{&HEREMN-10E45)

DOWN
LOAD

[>]

DOWN
LOAD

d

As of March 31

Assets
Non-current assets
Property, plant and equipment
Production facilities
Distribution facilities
Service and maintenance facilities
Facilities for incidental business
Inactive facilities
Construction in progress, others
Intangible assets
Investments and other assets
Investment securities
Investments in subsidiaries and associates

Long-term loans receivable from subsidiaries and associates

Long-term prepaid expenses
Deferred tax assets
Other
Allowance for doubtful accounts
Current assets
Cash and deposits
Notes and accounts receivable - trade
Accounts receivable other
Inventories
Short-term loans receivable to subsidiaries and affiliates
Deferred tax assets
Other
Allowance for doubtful accounts
Total assets

As of March 31
Liabilities
Non-current liabilities
Bonds payable
Long-term loans payable
Provision for retirement benefits
Other
Current liabilities
Current portion of non-current liabilities
Accounts payable-trade
Short-term loans payable
Accounts payable other
Accrued expenses
Income taxes payable
Other
Total liabilities
Net assets
Shareholders’ equity
Capital stock
Capital surplus
Retained earnings
Legal retained earnings
Other retained earnings
Treasury shares
Valuation and translation adjustments
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Total net assets
Total liabilities and net assets

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

3H31AK=

(BEDER)
EE&E
BREERE
SHERRIE
Hfass
ETRIA
UiGEE= S5
IRIEER AR
ERIREIEED,
EHEREE
REZDOMDEE
REBMEZS
BRatRE
HfRstREENE
REARTILER
RERTERE
DAt
BEBIHE
mEEE
RERUTEE
ZMFHRUTCHE
N
IR ENERE
Rt ERENE
BRERTERE
Z0ft
BE5IHE
BEAE

3A31BKER

(BfEDER)
ElE&E
&
REEAE
BB
0t
ik I=
1EFLREIRESROEE AR
BitE
TEHRfEAE
Kb
RLER
RLENGE
Z0ft
aEasH
(MEEDER)
HEER
BFE
BERRIRE
FIHFIRE
FlEEfRE
T DA ZRIRE
BOHR
Sl - IR EERE
TOMBMEIZSTHEERE
RN Y TBRIFD
MEEAS
RiEMEESS

2010

1,220,823
759,684
186,806
453,947
54,894
2,919
742
60,376
23,224
437,913
60,054
168,344
135,558
20,482
46,698
7,539
762
322,712
56,373
122,295
29,387
30,793
25,609
12,565
46,218
-528

1,543,535

2010

535,674
287,691
117,450
120,891
9,642
323,865
37,394
107,449
35,000
31,217
28,900
83,905
859,539

664,699
141,844
2,065
522,775
35,454
487,321
1,986
19,296
16,791
2,505
683,995
1,543,535

2011

1,222,673
748,391
180,967
439,887
56,986
2,881
447
67,223
24,029
450,251
62,694
194,655
136,952
18,445
34,137
4,121
753
278,491
40,290
130,306
9,507
31,031
19,528
8,594
39,951
-716

1,501,164

2011

512,724
297,692
120,531
86,677
7,824
274,459
34,480
50,163
5,000
27,771
33,117
19,429
104,499
787,183

698,350
141,844
2,065
556,795
35,454
521,341
2,355
15,630
14,388
1,242
713,980
1,501,164

2012

1,188,573
745,989
172,382
454,569
57,584
2,920
316
58,216
26,389
416,194
60,596
217,010
92,360
15,908
27,016
4,232
-928
355,025
16,005
182,784
11,284
34,520
20,515
8,704
81,991
778

1,543,598

2012

569,003
317,693
165,553
75,023
10,734
283,862
30,599
48,434
35,999
32,883
23,502
112,445
852,866

676,329
141,844
2,065
534,616
35,454
499,161
21196
14,402
14,412

-9
690,732
1,543,598

MBHERICOV TR SHENBEOENICHZ > TOEBERZITEYFEA

2013

1,240,931
764,812
169,201
446,490
58,638
2,838
316
87,326
28,547
447,571
68,643
240,344
89,322
14,484
21,010
15,051
1,284
405,643
21,908
195,998
9,699
58,771
9,123
111,253
4,111

1,646,574

2013

584,676
307,694
191,756
75,201
10,023
317,567
39,244
52,265
39,767
34,292
33,057
118,940
902,244

726,631
141,844
2,065
585,070
35,454
549,615
2,348
17,698
20,652
2,954
744,329
1,646,574

2014

1,329,971
794,422
183,615
458,525
56,143
2,741
316
93,079
30,251
505,297
75,157
293,358
94,986
12,878
14,940
15,256
1,282
433,650
22108
210,038
14,491
53,513
8,375
125,865
746

1,763,621

2014

637,833
322,695
235,012
73,012
711
352,508
41,352
73,219
41,336
33,683
33,273
129,641
990,341

753,865
141,844
2,065
613,599
35,454
578,144
-3,643
19,414
25,101
-5,686
773,280
1,763,621

2015

1,402,826
844,007
177,784
460,376

55,485
2,623
387
147,349
32,855
525,963
86,234
304,597
99,693
11,106
11,930
13,168
768
424,298
28,329
209,783
21,992
60,843
9,344
94,640
-637
1,827,125

2015

638,217
312,697
252,141
62,006
11,369
377,943
35,263
69,162
50,597
33,410
35,481
154,025

1,016,160

790,360
141,844
2,065
650,165
35,454
614,709
-3,715
20,605
33,765
13,159
810,965
1,827,125

2016

1,444,094
898,904
246,178
533,233
54,945
4,940
316
59,290
41,770
503,419
72,600
295,353
89,327
17,943
14,568
13,864
240
366,562
93,518
169,384
7,518
39,953
6,901
49,765
-483

1,810,657

2016

632,942
284,997
265,372
60,574
21,995
337,693
38,195
47,902
49,387
33,882
23,336
144,988
970,636

825,839
141,844
2,065
686,371
35,454
650,915
-4,441
14,180
25,936
11,756
840,020
1,810,657

2017

1,513,337
917,540
239,530
532,297
60,425
7,907
316
77,062
56,097
539,699
72,823
316,328
101,105
22,217
20,673
6,799
246
334,451
84,591
160,780
5,706
31,093
6,048
45,699
-366

1,847,788

2017

651,610
314,997
239,337
72,044
25,232
353,662
44782
64,619
39,236
44,293
15,559
145173
1,005,273

826,586
141,844
2,065
685,764
35,454
650,310
-3,087
15,928
26,727
10,799
842,515
1,847,788

2018

1,591,363
938,208
240,372
553,538
58,051
5,763
316
80,165
72,325
580,829
75,643
352,623
101,937
20,075
23,614
7,230
-295
368,154
81,975
187,594
5,044
37,832
7,746
48,825
-865

1,959,518

2018

696,876
294,998
289,144
59,701
53,030
370,993
44309
56,533
46,426
47,746
23,924
152,051
1,067,870

870,228
141,844
2,065
729,960
35,454
694,505
-3,642
21,419
29,712
-8,293
891,648
1,959,518

(¥ million /BEAM)
2019

1,680,852
960,766
238,636
541,740

64,729
5,587
316
109,756
97,690
622,395
65,711
364,614
133,053
23,848
26,914
8,589
-336
398,009
37,225
227,969
7,848
54,803

71,386
1,223
2,078,862

(¥ million /BEAM)
2019

782,917
334,998
331,762
59,078
57,077
404,732
40,536
39,923
43,239
50,517
22,552
207,962

1,187,649

878,964
141,844
2,065
739,165
35,454
703,710
-4,111
12,248
22,271
10,023
891,212
2,078,862
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Statements of Income (Non-Consolidated; for 10 years) E#5tEEmEnN-105%)

(¥ milion /&HM)

?_g‘A’B' For the years ended March 31 3AB1BICHET L 14M/ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
L, Net sales Htm 1,210,640 1,329,834 1,650,343 1,714,267 1,908,505 2,083,595 1,677,345 1,408,452 1,598,860 1,768,567
Total sales from gas business* APE-E it = = = = = = = = 1,118,447 1,211,256
Product sales (Gas sales) st E(HRFE L) 1,010,891 1,071,635 1,216,536 1,318,410 1,467,714 1,604,342 1,258,601 1,011,990 — —
Miscellaneous operating revenue ERMINEE 135,579 144,914 153,949 169,629 179,821 164,945 170,013 159,755 154,656 159,515
Revenue for incidental businesses iSRSNGS 64,169 113,284 179,857 226,228 260,970 314,307 248,730 236,706 325,756 397,794
Costs A 1,151,513 1,240,986 1,498,940 1,609,447 1,779,896 1,957,401 1,622,315 1,378,966 1,516,374 1,719,646
Cost of sales S5 LR 523,190 600,665 766,874 831,034 966,127 1,097,866 719,419 560,810 652,266 770,980
Supply and sales expenses AR E 360,041 329,525 345,060 339,402 336,551 334,167 335,969 368,170 343,526 343,410
General and administrative expenses —REEE 74,558 64,995 69,557 70,610 71,053 70,669 70,138 68,766 66,988 70,090
Miscellaneous operating expenses EXEMER 132,020 137,900 145,734 158,886 166,950 158,296 164,315 148,136 136,179 144,318
Expenses for incidental businesses MHERER 61,704 107,901 171,712 209,515 239,215 296,403 232,474 233,081 317,414 390,847
Operating Profit =£ ik 59,124 88,845 51,403 104,819 128,607 126,192 155,028 29,486 82,485 48,920
Non-operating income EEMNNZE 17,615 24,157 22,490 25,578 18,184 30,825 23,815 22,006 28,397 29,745
Interest income SEFIR 2,184 2,146 1,760 964 901 807 719 589 387 417
Dividend income EUNGERA 4,897 10,875 8,326 13,027 6,700 17,060 11,346 11,425 18,599 16,087
Rent income EERUIIA 4,380 4,554 4,412 3,957 3,707 3,536 4,080 4,742 4,679 5,703
Miscellaneous income MU F D 6,151 6,576 7,992 7,629 6,873 9,418 7,668 5,247 4729 7,536
Non-operating expenses EXRNER 17,807 13,895 13,949 15,828 16,532 16,969 14,791 14,458 14,992 15,755 %"
Interest expenses SKIFIR 2,602 2,364 2,790 3,401 4184 4373 4,560 4,400 4,254 4,111 %
Interest on bonds HEFS 5,754 5,770 5,936 6,090 6,201 6,276 5,953 5,315 5,533 5,033 8.
Amortization of bond issuance cost HERTEED 109 190 178 101 187 96 - 182 17 384 5
Balance on commissioned construction ERTEREER 3,270 2,458 2,639 2,406 2,551 2,095 2,270 2,597 1,839 1,791 ®
Environmental maintenance expenses BRIRRREE 3,097 — — — - - — - — — ;
Miscellaneous expenses M HIFH 2,973 3,111 2,405 3,828 3,407 4,126 2,006 1,962 3,247 4,435 §ﬁ
Ordinary Profit EERE 58,931 99,107 59,943 114,569 130,260 140,048 164,052 37,034 95,890 62,910 \(‘)
Extraordinary income FRlFIZE - 5,205 2,974 1,020 464 7,007 — 44,590 6,193 4,419
Extraordinary loss KBRS - 5,651 3,038 1,346 2,142 1,313 34,116 - 2,434 -
Profit before income taxes LR IR Tl 58,931 98,661 59,880 114,243 128,582 145,742 129,935 81,624 99,649 67,329
Income taxes current NS 34,520 12,630 14,670 31,281 32,655 39,033 33,749 18,532 21,609 13,850
Income taxes deferred BN EREER -14,472 18,540 9,510 4,406 5,880 2,846 2,620 -5,684 2,134 -237
Profit L HRERIZS 38,883 67,491 35,700 78,556 90,047 103,863 93,566 68,777 75,906 53,717
Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
The Gas Business Accounting Rules have been changed to cope with the full deregulation of retail sales of gas.
Result of FY2017 are calculated are based on revised Accounting Rules.
* Gas business sales (FY17) consist of Gas sales (FY16), Trans mission service income (included in Miscellaneous operating income in FY16),
Intercompany adjustment revenue (new), and Consigned income for LNG regasification and calorie adjustment (new).
MHFERICOVWTIL BEHERBNENICHZ > THOERERRITHEY TEABBMEICHV AREEREHRAINSUES N2 5. 2018 F 3R & W SUER DEE TEST
* A ZEH LRI BETE L CFRAHAIREE (17 E3A X TIXEREMINERC5T ) BEERIEEING Gt R)  ZRas S AR £ e
Operatl ng Cost Structure (Non-Consolidated; for 10 years) BB ER-1059)
(¥ million /BEAM)
II’.?)‘A’B‘ For the years ended March 31 3AB1BICHT LI 14M/ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
) (Gas resource costs [RAH- SR 484,266 565,790 729,934 795,782 928,405 1,057,737 679,618 508,080 608,399 725,498
= Personnel costs a5 128,357 76,410 98,494 97,472 93,529 86,257 86,835 110,082 74,877 78,459
Operation & maintenance expenses EEE 35,653 35,474 37,494 36,315 36,897 36,100 36,354 41,492 36,618 35,709
Depreciation costs BT ERE 107,605 108,353 108,355 102,056 101,921 102,437 106,304 122,498 120,540 118,881
Taxes other than income taxes HRE BERE 40,422 40,867 42,395 44,000 46,421 48,194 43,627 41,539 43,053 45,122
Other expenses ZTDOMER 153,210 159,516 154,514 154,384 156,129 160,337 163,245 164,948 173,247 173,308
Total Ast 949,513 986,410 1,171,185 1,230,011 1,363,302 1,491,062 1,115,983 988,639 1,056,737 1,176,980
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Comparison with Other Energy ULilities (consolidated) ftxxi4—nistsge oo

—Tokyo Gas WRAR —Osaka Gas AMRAZ Toho Gas HHAR

Number of Customers (thousands)
BEITHH T

12,000

8000

4,000

0
2015 2016 2017 2018 2019

As of March 31
3B31HER

TOKYO GAS RRHR
OSAKA GAS ABRAZ*

2015 2016 2017 2018 2019
11,263 11,398 11,536 11,678 11,818
7,196 7252 8,000 8270 8,750

2,387 2409 2434 2463 2,486

* Osaka Gas: Number of Customer Accounts (City Gas, Electric power, LPG, etc.) The figures prior to the

fiscal year ended March 2016 are the Number of Gasmeters.
* Tokyo Gas, Toho Gas: Number of Gasmeters
* KIRARIEEBFSET NI MY 201653 A HALIFIIFEUT X —5—#3k
* RRARRFRARESEUS X —5 — 51

Ordinary Profit (¥ billion)
BRHSEER)

200
150
100

50

0
2015 2016 2017 2018 2019

L 2015 2016 2017 2018
TOKYO GAS BAHZ 168 189 55 111
0SAKA GAS KFEH R 108 135 9 77

29 61 24 25

Return on Assets (%)
ROA(%)

_ 8
_ 6
| 4
B A\(
0
2015 2016 2017 2018 2019

For the years ended March 31 2015 2016 2017 2018

3A31HICKT L1 5R
TOKYO GAS RREAHR 43 5.0 2.4 3.3
OSAKA GAS ABR7IR 43 4.6 3.3 2.0

3.6 7.8 3.3 3.4

Return on Assets = Net Profit / Average Total Assets x 100
ROA=H#fEH i+~ HERE (I-hT13) X100

2019
89
63
21

2019
3.6
1.7
27

Gas Sales Volume (million m3: 45MJ/m3)
7 RBRFEE (HAmM3:45MJ,/ m?)

15,000

10000
5000

0
2015 2016 2017 2018 2019

B 2015 2016 2017 2018 2019

TOKYO GAS ERRHAR 15,641 15436 15,720 15,568 15,198
OSAKA GAS ABRAZ 8290 8,052 8694 8580 7,935
4,031 3908 3974 4,024 3,838

Return on Equity (%)

ROE(%)
_16 |
12 |
_ 8 |
- A\C H
0
2015 2016 2017 2018 2019
R R TR 2015 2016 2017 2018 2019
TOKYO GAS RRHZ 92 103 48 67 74
OSAKA GAS ABRAHZ 91 94 66 38 34

72 1541 6.0 5.7 45

Return on Equity = Net Profit / Average Shareholders’ Equity x 100
ROE=4#fifIz+ e &4 (HihT9) X100

Earnings per Share (¥
EPS (11447 Y S156712) (M)

200 - |
_150 -~
_100 |
_50 |
0
2015 2016 2017 2018 2019
e 2015 2016 2017 2018 2019
TOKYO GAS SRRHZ 392 467 230 1641 1876
OSAKA GAS AFRAH X 36.9 405 295 907 80.8

349 794 334 1693 1394

Earnings per Share = Net Profit / Average Number of Issued Shares

EPS=34 A4k + B ik EL

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5
common shares to 1.

2017F10B 1 B TEBHAGMKIC DT 1 DEIE THAHEEEE

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.

T KIRAR - RPAR=RET—F ., FLIFRART—Y LVEHE RRAZ=A#T—%

Book Value per Share ¥
BPS(1#%Y#iEE) (M)

2015 2016 2017 2018 2019

As of March 31
3H318K=

TOKYO GAS SRTEHR
OSAKA GAS ABRHR

2015 2016 2017 2018 2019
438.3 460.4 479.7 2,487.6 2,576.0
427.0 4359 4625 2,403.7 2,415.4
518.8 5269 573.0 3,068.3 3,078.4

Book Value per Share = Shareholders’ Equity / Number of Issued Shares (year-end)
BPS=BC &AMk

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5
common shares to 1.

2017F10A 1 B TEBHASKIC DT 1HOEIE THRHE T LM

Price Earnings Ratio (times)

PER(f&)

|V

L2 |
10

0
2015 2016 2017 2018 2019
o] 2015 2016 2017 2018 2019
TOKYO GAS HRHH 2R 193 112 220 172 160
OSAKA GAS AFRHZ 136 107 144 231 270

201 101 239 193 357

Price Earnings Ratio = Share Price (year-end) / Earnings per Share
PER=HAzR#i+EPS

Total Payout Ratio (%)

AT (%)

_9% |
_ 60 |
_30 |

0
2015 2016 2017 2018 2019

A e 2015 2016 2017 2018 2019
TOKYO GAS SRFRH 2R 608 601 608 602 60.3
OSAKA GAS AFRH 2 258 247 339 551 619

398 177 475 311 395

FYn Gross payout ratio = ((FYn total annual dividend) + (FYn +1 stock repurchases)) /
(FYn profit attributable to owners of the parent)
NFERHEMER= ((NFEDEHEHRE) + (n+H1FEOBHHREIVSER) ) + (NFEEEELEIRI)

Debt-Equity Ratio (times)
D/ELY#(8)

1.2

2015 2016 2017 2018 2019

LI 2015 2016 2017 2018
TOKYO GAS SHRAH R 068 065 065 064
OSAKA GAS AFRHZ 071 063 056 050

053 045 037 034

Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)

D/E LyA=HFIFaE R ~BCER HR)

Price Book Value Ratio (times)
PBR({%)

o

2015 2016 2017 2018 2019
SHLTE 2015 2016 2017 2018
TOKYO0 GAS SREA R 17 11 11 11
OSAKA GAS AFRHZ 1210 09 09

14 15 14 11

Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=HA7#{fi+BPS

Dividend Yield (%)
RHFIEY (%)

2/’/’C

2015 2016 2017 2018 2019

e 2015 2016 2017 2018
TOKYO GAS SRSHZ 13 21 22 19
OSAKA GAS AFRH 2 19 23 24 24

1.4 1.3 1.3 1.6

Dividend Yield = Dividends per Share / Share Price (year-end) x 100
BEHFIEY) =14k 72 WBL L& - HIRKAE < 100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.

g KIRAR - WPHAR=RET—F . FLBFART Y LVEHHE. RRAZ=E1T—5

2019
0.69
0.64
0.39

“p ele(] [eloueul

&—L

2019
1.2
0.9
1.6

2019
20
23
1.1
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Stock Information #=iss

Main Consolidated Subsidiaries

FEEGTFRUL

Total Payout Ratio of Tokyo Gas, TSE1,
and Foreign companies (%)
RRAR HREE— 8- KR EBEREOBREIERDHERS (%)

100

11’12 13’14 15 16 17 18 19
— Tokyo Gas RRHARX = TSE1 SRi—%4B U.S.A (S&P500) KE (S&P500)
Europe (STOXX EuropeB00) BRI (STOXX Europe600)

'"11’12'13’14’15’16’17°18’19

Tokyo Gas ERAZ 61 61 61 60 61 61 61 60 60
Uxo0) i 36 32 33 31 27 30 30 31 32
(s2p500) R B500) 44 65 67 70 85 94 94 86 85

Europe BRI
(STOXX Europe600)  (STOXX Europ:

Source: Data are collected from various materials

5600) 40 42 44 49 50 50 50 50 53

HHE BIEER &Y SR

Breakdown of Shares by Type of Shareholders (%)
As of March 31
3A31EE®

100

BN93  WN934  WEO77  WMO74  WEg98

80 JJeoss JJos2 Joes  Pross  Wro22

60

“ 30.91 31.63 30.42 34.57 37.47

20
0 I 39.09 I 38.47 I 39.13 I 35.82 I 34.30 I 36.51 I 38.34 I39_80 41.69

2010 2011 2012 2013 2014
M Financial Institutions &M

The numerals are rounded as necessary and may not add up to 100%
PHERAIC &L WHBRRLEDEEDT100%IC RS BWHEENH D

Rating History i&fto#is
" R&l Long-Term Rating #&fI#k&BRE Y — RIS

AA+
" 2002/6

AA-
A+

1998/4

present JE
" Standard & Poor's Long-Term Rating 2% 2% —R&I7—X K

AA
AA- 1
A 1999/3 2007/4 2011/
"
A
1998/4 present 3RTE
Moody’ s Long-Term Rating A—7+—X RHIEN
Aaa
Aal
haz 2011|17
Aa3
A 2011/9
1998/4 present IRE

Payout Ratio of Tokyo Gas, TSE1,
and Foreign companies (%)
RRHR REE—ER- K -PREEREDELIER DHETZ (%)

75

50

11’12 13’14 15 16 17 18 19
—Tokyo Gas BRAR  — TSE1 S5 U.S.A (S&P500) & (S&P500)
Europe (STOXX EuropeB00) BRI (STOXX Europe600)

'"11’12'13’14’15’16’17°18°19

Tokyo Gas ERAR 25 51 25 23 26 24 48 34 32
Upxao0) i 32 29 29 28 25 26 27 28 29
(saPb00) B 500) 21 22 25 28 30 34 35 33 32

RN

Europe

Source: Data are collected from various materials HHE  RIBERL L HERL

PR RIS R LR (%)
moi7 Wm0 mNge2  WEg03  WE767
Wi7se  Wiess  Woos B2 Wis—
36.46 3412 32.56 31.95 3221
42.64
2015 2016 2017 2018 2019

Foreign Companies, etc. #MEA M Individuals and Others fBAZ Mf: M Domestic Companies, etc. TDMEREAE

Dividend per Share History (Yen) E4EDiH#BME)

As of March 31
3A31HE=R

60 60
50

40

30

20

10 8 9 9 g9 10 10 10 11 11

0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

9’10’11 ’12’13°14°15°16 ’17 '18 ’19

Tokyo Gas RRAR 8 9 9 9 10 10 10 11 11 55 60

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5
common shares to 1.

The dividend shown for the years prior to FY2016 ended March 2017 are the actual
dividend prior to the share consolidation.

2017510A 1 B TE@MHRSHIC DT 1 HROEIE THRAHE T XM

20173 B HLFIDE S EIC DV TIF LM HERIDRROR HEDFRECH

DOWN
LOAD

d

For the years ended March 31
3 A 31 BICETULE1F/H

Company Name

2HE

Nagano Toshi Gas Co., Ltd.
REFEHAR ()

Ohgishima Power Co., Ltd.
(RSN —

Tokyo Gas Yokosuka Power
Co., Ltd.

(B RRARERE/ND —

Nijio Co., Ltd.
() =7

TOKYO GAS PLUTO
PTY LTD

Tokyo Gas Engineering Solutions
Corporation*
RRARIVIZFPIIT
V) 1—I3 DX (#)*

Tokyo Gas Energy Co., Ltd.
RRARIRIVF— (#)

Tokyo Gas Chemicals
Co., Ltd.

RRART I A (#)

Capty Co., Ltd.
M) FvTT1

Tokyo Gas Urban
Development Co., Ltd.

RRAREHERFE ()

Tokyo Gas Site
Development Co., Ltd.

SRR ZFAtEAF ()

Tokyo LNG Tanker Co., Ltd.
RREIIWVIXI—YH—#)

TOKYO GAS i NET CORP.
RRARIRY b (#)

Description of Business
ERBEAR

City gas business in Nagano Pref.
HHHREE (RFR)

Operation and management of power station
HERODEE - B

Independent Power Producer for TEPCO Energy Partner,
Incorporated

REBHITI—/N—bF— R ADBHEMLE

Wholesale of electricity
EENERTCEHE

Participation in Pluto LNG project
TIV— bk ERBEADKE. $LUTOIT Y bt
ANOHE

Energy service and comprehensive engineering service
business

IRNF—H—ERSIURETIVIZTI I IRE

Sale of LPG
LPGODERFE

Sale of industrial gases and chemicals
EEEAR - LR DIRTT

Design and construction of gas pipelines, water supply and
sewage pipes,air-conditioning systems

HREE - #aHEK - 2288 - THRORE - BT

Real estate management ,leasing and brokerage
THENERE - && - N

Real estate development and leasing and management of
land and buildings

TEEOHRES FUTHEYDES - B2

Leasing of tankers delivering LNG/LPG and overseas
shipping business

LNG - LPGEIXMRDEE - SMimESR

Information processing service business
[ERIE — R B

The scope of consolidation was 78 companies as of March 31, 2019.

* The figures from fiscal2013 to 2015 indicate simple aggregate amounts for former Energy Advance and former Tokyo Gas Engineering, which were integrated as Tokyo

Gas Engineering Solutions.

EREFRLIE, 7841 (2019FE3 AR R)
2015FFTRHIALRIF -7 RNV REIBRRARIVIZ7 U VI DEHEEE

Net sales 55L&
Operating Profit =272
Net Profit 24 R#dF 2%

2015 2016 2017 2018

14945 13890 13379 14,353
1,060 833 988 1,605
768 618 700 1,170

8678 8757 12679 12175
557 478 452 -1,588
92 103 0 -1902

10,771 7,507 4435 6,941
608 545 355 422
308 -202 608 229

140,448 106,309 98,301 110,983
10,118 7,527 3,041 2,999
6,994 5370 2187 2,162

27,797 20,010 19,728 17,687
1M 5,317 4218 3,670
7,901 4,643 4921 -2,005

163,574 137,096 107,267 116,998
3966 7,307 5203 2,951
1933 4895 3077 1417

38,684 30,073 26,765 28,263
-1,157 -254 952 326
-1,148 -320 1,664 224

23874 19,943 17,210 19,089
396 551 542 481
291 402 396 351

56,889 54,201 61,157 60,543
1568 1,445 1,030 822
388 861 565 482

24219 23458 23,814 24314
3995 4,740 5786 6,660
6,185 4,094 4,083 4642

2,183 2,059 2,457 2,496
387 407 3n 450
1,210 750 208 306

22,871 18526 18,477 21,901
2,626 1,727 1,069 2,883
1,642 1,048 672 2,083

22,335 25,656 33,945 34,355
581 522 546 451
540 503 300 412

2019

14,456
1,189
837

11,917
694

7,247
226

115,637
2,875
2,009

21,430
5.924
5224

145,608
5,336
2,784

27,7116
-150
-1

22,041
347
257

59,394
1,398
835

25,404
7,404
5,403

2,240
-184
19,716

35,506
4309
3,333

42,230
1,135
987

(¥ million /&7AM)

Capital
e

3,800

5,350

980

47

202

10,000

1,000

1,000

1,000

11,894

5,000

1,200

400

Equity owned by
Tokyo Gas (%)
STV

FRLEE (%)

89.2

75.0

75.0

100.0

100.0

100.0

100.0

100.0

100.0

100.0

100.0

#RZ eleq Auedwo)

&—EL
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Energy Statistics zxi+—mes—»

Basic Data gm>—»

5
>

5T

Financial Data &%

Global Primary Energy Consumption Volume (%)
HRD—RIRIVF—HERE(%)

Japan’s Primary Energy Consumption Volume (%)
BED—RIRIVF—EER(%)

Breakdown of GDP of Japan by Major Areas (%)
BEEIVUTICHITDERREEGDP)DEIR(%)

tRET—%

o3

Company Data

Appendix szzs

2018 2018 Year ended March 31, 2016
2018%F 2018 2016537 H
o
o)
@
(@]
W)
(o5
o
ft
&
Total i
WORLD JAPAN ¥546.5 trillion
SR =P b
546JKk5,50418MH
I
o
W 23.9% Natural Gas RAHZR B 21.9% Natural Gas KARHAZR Source: Cabinet Office, Government of Japan g
33.6% Oil E2p 40.2% Oil T g PIRART MR ERAE 5T ) &
W 27.2% Coal ot W 25.9% Goal Bk W 40.9% Tokyo Area  RLU7 Tok . Tokyo, K Saitama, Chiba, Ibaraki, Tochigi, Gunma, V. hi O
4.4%  Nuclear RBFAH 2.4%  Nuclear RFA 16.2% Osaka Area  KFRTU7 oKyo area: agdylc\)lég:rqggpar\gfz’ctulzma’ 108, fbarax, lochigl, Gunma, Yamanash, o]
6.8% Hydro XA 4.0% Hydro XA B 10.1% NagoyaArea HZHEIJ7 Osaka area:  Osaka, Hyogo, Kyoto, Shiga, Nara, and Wakayama prefectures ij
4.0% Renewable Energy BLERTBEIRILF— 5.6% Renewable Energy BERIBEIRILF— Nagoya area: Aichi, Gifu, and Mie prefectures }L\
RRIUT7: R BRR FER FER KPR HAR, FER. LIRS, REFR NY|
RBRITU7:  KBRAT SER RERF. FERE KRR FARLE |
BHEIU7: BHR KSR =ZHE
Source: BP Statistical Review of World Energy, June 2019 Source: BP Statistical Review of World Energy, June 2019
88 BP Statistical Review of World Energy, June 2019 g BP Statistical Review of World Energy, June 2019
(@)
Q
B
Global Primary Energy Demand Outlook (%) Japan’s Primary Energy Demand Outlook (%) World LNG Import Volume (billion m3) 5
HRO—RIRNF—RERIEL (%) BEQ—RIFNF—FEREL(%) #ROLNGHABDHES(+Em>) 5
[o5)
i9 Country E 09 10 11 ’12 ’13 14 15 ’16 '17 '18 ai
100 100 . o
é'g 6.9 3.3 7.9 30 Lapan 86 93 107 119 119 121 118 109 114 113 =
25 10.4 1.6 4T 300 . i
80 4.9 30  ®coal B _ 80 2.1 2.4 m Co B 250 Lo 34 44 49 50 54 51 44 44 51 60
5.5 oil F= 23.6 16.1 oil o Indi
60 22.2 N Ges A2 60 — e A2 200 %R 13 12 17 20 18 19 22 23 26 31
|9 25.0 Nuclear RFH — 22.7 Nuclear R’FAH 150 ﬂ T
Hydro * 40.7 Hydro * Agan 12 15 16 17 17 18 19 20 23 23
40 31.7 Bioenergy IAATZ 40 ' Bioenergy NAAZZ 100 o
27 6 Other Renewables  ZOMF4ETHE 25.6 Other Renewables ~ EOAEB4EHE 50 i 8 13 17 20 25 27 26 34 53 74
TRILE— TRILE—
20 20 0 USA.
_ <V — 09 10 11 12 13 14 '15 16 ¥E 13 12 10 5 3 2 3 3 2 2
26.8 21.5 26.9 20.6 Other North and >
0 0 South America 6 17 18 22 28 31 28 22 21 24 ©
, , 17 ' 40 ZDthEIL” XA 8
(0} i 3
17 40 Others €At China = Europe 63 80 84 62 45 45 48 49 55 60 =
Europe B Taiwan &% R Q
Source: IEA “World Energy Outlook 2018” , New Policies Scenario Source: IEA “World Energy Outlook 2018” | New Policies Scenario Other North and South America M India 1R x
HE : IEA T'World Energy Outlook 2018) HE : IEA T'World Energy Outlook 2018) ZOMEILT X U A K s Others 6 11 12 14 16 20 32 45 48 45 W
" orea Z0fth M
US.A. XE W Japan B%F T
Total 5+ 240 298 331 328 325 333 338 347 393 431 i

Source: Data are calculated from Cedigaz report, BP Statistical Review of World Energy 2019
88 : Cedigaz &#} BP Statistical Review of World Energy 20194 W) H1t 1k
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i i Hatsukaichi LNG Terminal Hiroshima Gas 1996/03
IéigLLeégiénals in Japan D tamTs BBAZ 70 906238
@ Nagasaki LNG Terminal Saibu Gas 35 2003/09

) RIBTS FEERAH R 2003%98
Name ouner (Tt‘r’fg&g:ﬁgi'ﬁy %}”8';;’;?%””“9”‘ @ aushima LG Terminal Nihon Gas gs 199604

&5 e AHER(FK) REER ELEN Ehis oos
. ) ) . ) Yanai Thermal Power Plant The Chugoku Electric Power 1990/11

@ {ija E;r%g; %t}/% o_fl__ Sj;ndau LNG Terminal ?jfa E;L;r%g;u(, éﬂy of Sendai 80 11%%77/9266)% @ T hEEH 480 1990118
) Oita LNG Terminal Oita Liquefied Natural Gas (Kyushu Electric Power, Oita Gas) 1990/10
Nihonkai LNG (Tohoku Electric Power, Development Bank of X S (N o 460

@ Nihonkai LNG Niigata Terminal Japan, Niigata Prefecture, etc.) o 720 1984/01 ADLNGER *ﬁl)l’ ;y ) J= (LMD, *ﬁhl). 1990%107

BAELNGE SE EI?MEI)II +IX-I— (RILEH. BARBERRERIT. 1984F18 Tobata LNG Terminal K!takyusyu Liquefied Natural Gas (Kyushu Electric Power, 1977/09
HBEAh) @ =2 Nippon Steel) 480
it HAMIIL - TR - I— AMED, BARE 197759

@ Futtsu Thermal Power Plant JERA (TEPCO) 1360 1986/11 T T
ERX IR JERA (RR&E7) ' 1986%118 Mizushima LNG Terminal mgggz'gﬁ é“éﬁe%‘;”go%h;a%%‘]k“ EleCicROWeiHIXIG o 200604
Minami Yokohama Therial Power Plant g2 (Epc0Y Tokyo Gas 1966/10 BN KBTIV - TR - I— (FEBA JXTGTFLF—) L

@ Negishi LNG Terminal JERA (S=BH). BERA R 1,180 19665108 @

R ARER HRELNGEH RE71) R Sakai ) Sakaide LNG (Shikoku Electric Power, Cosmo Oil, 2010/03
@) e e Shikoku-Gas) 10 201003
Sodegaura Thermal Power Plant JERA CTEPCOY, Tokyo Gas 197310 RHELNG RETL TR -9~ (MERH. IZAEEH. MEAR) F3R

(5  Sodegaura LNG Terminal JERA (RRIEB). BEH R 2940 4973108
WA NFRER 7 HLINGE MBI R Yoshinoura Thermal Power Plant Okinawa Electric Power g 201211

=Ty =] N =

@ Higashi Onaisima Thermal Power Plant JERA (TEPCO) spo 198401 BOBNIRER PR 2012117
RBENNFEEFR JERA (GRR&ES) 1984F1H Joetsu Thermal Power Plant JERA {Chubu Electric Power) 540 2012/07

1) % == |2

@ Chgshima LNG Terminal Tokyo Gas gso  1998/10 LRI JERA CREIET) R 201277
EELNGEH BHRAR 1998F108 Ishikari LNG Terminal :-Slﬁl;r::idi%asS; 2%2@?0 LNG. Hokkaido Electric Power. 610 2012/11

Shimizu LNG Sodeshi Terminal gg%ﬁtm (Shizuoka Gas, JXTG Nippon Of & Energy sap 199607 ARLNGEH IEBEAR. WBELNG. IBEES. BRLNGHS ROEEFIE
FBKLNGHIETE ERTI - TR - JI— BEAR IXTGTRILE—) 1996%7R G) NeoelsuLNG Termina INPEX a0 201312

@ Chia LG Jon Tomina JERA (Chubu Electric Pover), Toho Gas w0 1977109 EITRINGEAZS EFREHMSETE 2013512
HMZLNGHEEH JERA (RERES). RFBHZ 197759R Hibiki LNG 01

. ) ) ) Hibiki LNG Terminal (Saibu Gas, Kyushu Electric Power) /
Chita LNG Terminal Chita LNG (JERA {Chubu Electric Power), Toho Gas) 1983/05 @ ey ol . S 360

HSLNGHER FBTI - TR - J— (JERA (HHEN). BHAR) 640 j9g3ss5m VU NG e EOIAEFITIE
Chita Midorihama LNG Terminal Toho Gas 2001/11 @ . ) ) ) )

@ sty N 620 Hachinohe LNG Terminal JXTG Nippon Oil & Energy Corporation 2015/04
HZHALTS AR 2001117 ® ARINGS-=4I XTGI R F— 280 5015548
Yokkaichi LNG Terminal Toho Gas 1991710 . )

(@) o N 160 Hitachi LNG Terminal Tokyo Gas 2016/03
mEHTS ;ﬁ;rﬁzz ) 19914108 4 e P v 20 Soiaeag
Yokkaichi LNG Center JERA {Chubu Electric Power’ 1988/02 45] ) ) )

@ e o 320 Shinsendai Thermal Power Plant Tohoku Electric Power 201512
MEBLNGE VS JERA (FRERES) 1988%2H @ LA N BT BILES 320 20155128
Kawagoe Thermal Power Plant LNG P

Facilties < by Sectic Pover) 80 | poyama Shinminato Thefmal POWer oy, Eectic Power o 2018
N DFEBRLNGERE R ELERENHRET JErEES 2018%F11A
Senboku | Terminal Osaka Gas 197212 )

@ R4S N 275 } Soma LNG Terminal JAPEX 2018/03
SAREFRE—TI5 KIRAZ 19725128 HARLNGE AR PR 20 5o1amag

Senboku Il Terminal Osaka Gas 1510 1977/08
SILBSEME—T5 KB AR ' 1977%8RH

@ Himeji Terminal Osaka Gas 740 1984/03 @

IR BLERT KA R 198443H

Himeji LNG Terminal The Kansai Electric Power 500 1979/06

IR NGE EIFEEN 19795%6H . . . .
= . . . LNG Terminals in the Planning Stage or Under Construction
Sakai LNG (The Kansai Electric Power, lwatani, Cosmo Oil, B - SHEHROLNGE M
Sakai LNG Center Ube Industries) 560 2006/01 i SHERD
BNGEYY— BRI -IX - I— (BEEN. 2AEX. IXEAM. 2006518
FEREE) Expected
Total capacity ~ Commencement
Name Owner (thousand kl) of Operation
g2 aE ABEFK) BBTEFR
@ Wakayama LNG Terminal The Kansai Electric Power 840 FY2029 and thereafter
FARLLNGE EIFEEN 2029FELARE
@ Niihama LNG Terminal Niihama LNG 230 Scheduled in 2022/2
HERELNGE FEELNG 2022828
Secondary LNG Terminals for Domestic Vessels
PIFRARIC & 3 LNG2:RE ik
._/@' (O LNG Terminals (Operating) Expected
@ LNG £t (@) Total capacity ~ Commencement
f Name Owner (thousand kl) of Operation
@ NG Terminals ; Wl
(In the Planning Stage or Under Construction) S i bl G G JuteEs
[] Secondary LNG Terminals for Domestic Vessels (Operating) a ; iNG E— S ST %)>
PIRAARIC & B LNG2 JREH (BREh) Litssty EmIng
@ Mai"n ”Pipe”nes EILNGEAB TR 7 2011%108 I
IBA TSI kol Gas Takamatsu LNG Shikoku-Gas 0 200308 3
== Pipelines in the Pla;ning Stage or Under Construction PEA 2 ST PE7I2 2003%8R 3
SHE - BRRHD/IN1 TS .
el T Shikoku-Gas o 200811 i
As of July, 2019 POE R LTS HR 2008115 o
201957 ARHE Kushiro LNG Terminal JXTG Nippon Qil & Energy Corporation 10 2015/04
@ Source: Data are collected from various materials FIFELNGE IXTGIRILF— 2015548
B BIEER L Y SR
Tobu Gas Akita LNG Terminal Tobu Gas 19 2015/12
§ 2K 20
The company before the asset transfer is REVIATKELNCE P 2015%12H
shown in parentheses. Shikaku-Gas Tokushima LNG Terminal  Shikoku-Gas 65 2018/12
O NIFBEBSHORMTS MEAZESETS PAEH 2 ' 20185128
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City Gas and Electric Power Business in Japan

BEOBHHRBREENESR

Outline of City Gas Business Supply Chain
Y ISIFI—VDBE

Import LNG by Tanker == Main Pipelines
9 H—TLNGZ FENATSMY ‘g
BN SEA == Pipelines in the Planning Stage or Under Construction

EHE - BERFDINA TS
M Service area

‘ F~ BEIU7 v
H As of June, 2019
2019%F6ARE 4 ]
Source: Data are collected from various materials /
Vaporize LNG B BRERE & Y YA é
in the Terminal
HHAZTHTRIL
Transmission and >
Distribution by Pipeline ]
N TSA 2 THE .
. Comparison Between City Gas and Electric Power Business
fz\ ) HABREBNBEDLLE
No. of Companies No. of Customers (million)
: FETEHERER)
Customers Before Deregulation After Deregulation Before Deregulation After Deregulation
PETE EE{EET  (No. of registered Companies) BH1LAT [S[==H{#E
BE{b&R (BHEFRER
City Gas Business t 2 *4
et 203 1,412 30 30
6 ‘ ‘ Electric Power Business
%eneral Electric Utiljt_y) 10 588*1 86*3 87*4
BNEXR(B—REREEE)

*1 As of June, 2019 20196 =
Source: Agency for Natural resource and energy website
HE: BRI RIVF—HPX Y BER

*2 As of the end of March 2017 2017538 &Bss

*3 As of the end of March 2016 2016F3A Kk =

*4 As of the end of March 2019 2019838 KE =

Gas Sales Volume of Tokyo Gas and Japan
B#F Lt nEBHHRRGE

Gas Sales Volume in Japan by Sector Gas Sales Volume of Tokyo Gas by Sector (Consolidated)

BADR®RRIERFTE RRERARDAZRHIRTEE GEE)
Others Residential Wholesale Residential
ZOftiFA KEM ENF e
8% 22% 13% 21%
As of end of March 2019 As of end of March 2019
2019%3 Bk S 2019E3AKE R
Total Total
38,678 million m3 Commercial 1 5,1 98 million m3

&k — EEA &t
Industrial 38s678 BAms 1 O% 1 5s1 98 =75ms Commercial
T —— ¥H

Industrial
T#MH

499
(S 5HREZR27%)
(Including Power generation 27%)

59% 17%

Source:Agency for Natural resource and energy ‘The Current Production Survey on Gas Utility Industry’
HE ERIRIVF—FF [ RBREESERRE LY HHEFR

“Commercial of Tokyo Gas” includes “Commercial” , “Public” and “Medical”.
LHOEBAL B AR ERADSAREST

Outline of Electric Power Business Supply Chain

BIS1F -V OHE

Thermal Hydro
rhxE A KNEE

— National Trunk Line Connection
--- Lines of service area (of Electric Power Companies)
BOHEEHE S

Hokkaido
Electric Power
tiBEE

As of June 2019
20195F6RKRE

Source: Data are collected from various materials
it RAEER L Y YR

i

Nuclear Solar
RFHFEE KIZHFHE

ﬂ { Okinawa

Electric Power.
SPiEEN 60Hz

Tohoku

E‘F@Fiku Electric Power
ectric RILEAN
Transmission and :Tt’f)ﬁ;vgﬁ
Distribution =
B S U
Chugoku
Electric Power
FEES
Customers ST Y Tokyo
HETE S Electric Power
L | Electric RRE
.. Power
Kyushu | - RENED
Electric Power Shikoki L Kansai
. . FINEAH ElelctricUPower\ Electric Power
mEES iy PIFEER N
L «—
60Hz 50Hz

History of Energy Deregulation (utilization Ratio of Deregulation Target: Gas and Electricity)
IRNF—EHLDEBR(BnaitHR0AR - ERERAELS)

ore 2004 2004L1F] 2004 2006 2007 2016 2017

City Gas Industry

#h I REE 100%
Annual volume
FRERZE
1 million m3 or more 500,000 m3 or more 100,000 m3 or more All consumers
100/ E 50/Am3LLE 10m3LLE SHEE
Large-scale factories Medium-sized factories Small-scale factories(Textiles

(Manufacturing) and (Chemicals and Metal)/hotels/  and Machinery)/hospitals/

Mafj?r Users commercial complexes large-sized hospitals business hotels
ESANSES KIFETIS (UER2R) / TS (L2 2ETES) / MIETIS (G - HTES)
RIRIREESRIEER T AT IV KRR @bt/ EIRZRTIV
Electricity Industry &
EVAE= 4 2 40% 100% &
Contract maximum 8
demand _ 5
BARIE 2,000 kW or more 500 kW or more 50 kW or more All consumers =
2,000kWELE 500kWELE S50kWELE EHEE ¢
n

In the gas industry, deregulation extended to customers using more than 2 million m3in 1995, and in 1999, 1 million m3. Figures for share of total volume are based on fiscal 2007 data.
Source: The Japan Gas Association

In the electric industry, deregulation extended to customers using more than 2,000 kW in 2000.

Source: Agency for Natural Resources and Energy, the Market Monitoring Subcommittee 1st Report (April 2005)

A2, 1995512200 m3EL L. 1999F(2100AM3LL ENTERENKIC BHRILEERZ A, iH. ZEREIA132007 FEEEICED<

HE: BAAR GBS

BRI 20005122, 000KWEL EOFRER Z R RIC B LFHEEREILR

s BRIV —FE—OmRERIEER (2006F48)
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Basic Data gm=—»

Financial Data g##7—%

Electricity Capacity by Source in Japan azoz@ns@smt

Generation Costs in Japan sxoszazrus

New energy, etc
HIRIF—F

Generation Costs by Power Source in Japan (2014 Model Plants) (Yen/kWh)
BEOEFEFEOFKEIR b (2014FEFIVFSF)(FA/KWh)

#HEET—%

N
=

Company Data
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s Nuclear
0
4.6% EF
o
0 50
| o 14.0% B - &
Hydro 30.6~43.4 .
X7 Total 40 %
0 - Coal
18.2% 271.69 mitiion kw e e
ANE B
1719 0 )
i * . 0 | : I
OI[, etc; 27,1 69 BKW 249 (Before deduction of N
E;m% 216 - heat generatlon COStS
0 : (RMTEIZRRRD)
1 5.5 /0 LNG _ 20
30.5% 123 13.7 138
10 101~
Source:Agency for Natural resource and energy 'Electric power statistics' I I I
HEERIRIVF — T ENRERE)
* Petroleum includes LPG and other gases. 0
T BHFICFLPG ZOMAREET Nuclear  Coal-fired thermal LNG-fired  OQil-fired thermal Wind Solar Hydro  Gas Cogeneratlon -
[RFH ARXA thermal aHEAA (land-based)  (megasolar) KA 5
LNGAA |l PNEpin ZI—JI«‘{ lx—zzu L
(BEL) (XHY=35-) )
)
Electricity G ted by S in J - CapeiER] 70% 70% 0% 30-10%  20% 14% 45% 70% 5
ectricity Generated by Source in Japan (») axozEnsssssmte. s 5
Generation cost figures above are calculated by the Company in accordance with the Energy and Environment Council’ s Cost Committee Verification EE
Report as well as the Company’ s own assumptions and policies. fﬁ
IREAT RV —FHRREBELNERER(TTT DEBIRNEDRIEICRET 28R E N (REIZRMRIET—F 7 JI— ) KW iR I’
LIRS —EDFHRPERAICEDVERE 3
(100 million kWh)
(fBkwWh)
12,000
9,915 9.565 10,064 9550 Generation Costs by Power Source in Japan (Variable cost) (image) (Yen/kWh)
wo o0 A 9,408 9,397 9,101 ggs0 9079 9134 8922 BAOEBEOREIR b (ZBI) (1X—)(A/KWh) .
’ — / — ] — 2 1 o
- .
] = ©H 3 95 E
I ] 0 B B 72 E
6,000 g
42.0 o
LNG-fired thermal, »
oil-fired thermal, etc. %
3,000 . LNGA A BRAA S E T
[2] < \Q
2%
322 S
g i High-efficiency
: | . = mno =8 LG ea el
09 10 N 12 13 14 15 16 17 18 19 R
M Nuclear FEFAH Coal fix MING MOl etc.” BHE" Hydro 7K#1 M Geothermal and new energy ZER U IRILF—
Source:Agency for Natural resource and energy 'Electric power statistics'
msa ERIFIVF—FIENFERET) Coal-fired
Pqtroleym includes LP@ and other gases. thermal
BHEFICIILPG. ZDMAREET BRNH _:g
As of March 31 3A31EES 09 10 11 12 13 14 ’'15 16 17 ’18 19 Hydro Nuclear 3
>
Geothermal and new energy IR —% 1.0 1.1 1.1 1.4 16 2.2 3.2 4.7 3.1 18 21 *7 RF7 %
Hydro KA 7.8 8.3 8.5 9.0 8.4 8.5 9.0 9.6 9.0 9.6 9.5 T ¥
0il, etc.* A 11.7 7.1 75 144 183 14.9 10.6 9.0 5.0 9.4 7.2 %
LNG LNG 28.3 29.4 293 395 425 432 462 440 450 431 420 Capacity =
" 8 (MW)
Coal ax 25.2 249 250 250 276 303 310 316 319 326 322
Nuclear [RFA 26.0 29.2 286 107 1.7 1.0 0 1.1 1.9 34 7.0

The numerals are rounded as necessary and may not add up to 100%.

PR AICLWIBRREDBETA100%IC 7R 5RVBENH D,
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Thermal Power Plants in the Kanto Region wmmruroxnszm

Nuclear Power Plants in Japan s#xomzhszs

Thermal Power Plants in the Kanto Area (JERA (TEPCO))
BRIVP DR AREFRIERAGRREN))

Name
(Prefecture)

a
(EERR)
Hitachinaka Thermal
Power Station
@ sEmEichEER
(Ibaraki)
CRIRR)

Yokosuka Thermal
Power Station

@ EEEANRETR
(Kanagawa)
Gz 11R)

Kashima Thermal
Power Station
@ EBXHREHR
(Ibaraki)
CRIBIR)

0i Thermal
Power Station
O mrohwrEH
(Tokyo)
(RR#R)

Chiba Thermal
Power Plant

O TEIHERER
(Chiba)
(FER)
Shinagawa Thermal
Power Plant

O sihzET
(Tokyo)
(FRm#R)

Source: Data are collected from various materials

i RIEER LY SR
*As of end of June 2019
20196 BIRE

(thousand (thousand
of kW)  Start of Name of KW)  Start of
(FkW) operation Years of (Prefecture) (FkW) operation Years of
Fuel type Unit output {c] operation T Fuel type Unit output M@ operation
PREHX 53 d=wvh Eh FBER BRER (ERERFE) IR 5 d=wh Hh BtAER BRER
Yokohama Thermal 5R 175 1964/03 55
1R 1,000 2003/12 15 i
Coal-Bioenergy @ gﬁej\%gé%ﬁ G 6R 350  1968/06 51
BRINAAYR o=
23 . 1000 201312 5 (Kanagawa) 7R 1,508 1998/01 21
(1)) 8R 1,508 1998/01 21
Coal New1R 650 2023 (Plan) 2023FF&E — New1R 780 2023 (Plan) 2023FF&E —
Ak New2R 650 2024 (Plan) 20245FF&E — goi ThePrlmatl New2R 780 2023 (Plan) 2023&FF & —
ower Plan o
3R 350 1964/05 0 RN HEET New3R 780 2023 (Plan) 2023FF &€
4R 350 1964/07 (Chiba) 1R 265 1963/06
oil 5R 350 1966/07 (FER) LNG 2R 265 1964/08
ol 6R 350 1967/01 | Decommissioning 3R 265  1965/07 | Decommissioning
7R 350  1969/09 IR 4R 265  1966/01 [RIERE
8R 350 1970/01 5R 350 1968/01
GT1R 30 1971/07 6R 476 1994/07
Cityga§, il . TR 144 2007/09 1R 650 2023 (Plan) 2023FFE —
#HHAR-AH G i é\negas:lki Ihermal LNG 2R 650 2023 (Plan) 2023FFE —
ower Plan .
1R 600 1971/03 48 0 1A K B 3R 650 2023 (Plan) 2023FF7E
2R 600  1971/09 47 (Chiba) 0il, LNG, 4R 600  1972/09 46
il 3R 600 1972/02 47 (FER) etc. 5R 600 1977/04 42
B 4R 600 1972/04 47 BH-LNGHE  gg 600 1979/10 39
5R 1,000  1974/09 44 Minami Yokohama 1R 350 1970/05 49
6R 1000 1975/06 4 Thermal Power Plant
Citygas ’ @ fﬁ;ﬁkﬁ%%r‘ﬁ LNG 2R 350 1970/04 49
anagawa,
HHH2 R 1260 2014/06 5 b 3R 450  1973/05 46
1R 350  1971/08 47 godega'ylra tThermaI 1R 600  1974/08 44
0l ower PNt e 2R 1,000  1975/09 43
N THANDRE LNG ’
by 2R 350  1972/02 47 ® ?&ﬁhibz)\ HEFR R o0 1e7I2 pe
3R 350 1973/12 45 (FER) 4R 1,000 1979/08 39
1R 1,440 2000/04 19 ;uttsu "I;Irertmal 1R 1,165 1986/11 32
ower Plan
2R 1,440  2000/06 19 @ At NG 2R 1,127 1988/11 30
LNG 3 1500 2014/07 4 (Chiba) 3R 1,520 2003/11 15
R : (FER) 4R 1521 2010/10 8
Higashiohgishima
Thermal Power Plant 1R 1,000 1987/09 3
Citygas ® SmEXhEER NG
y 1R 1,140 2003/08 15 (Kanagawa) 2R 1,000  1991/03 28
AR 1) :
Kawasaki Thermal
Power Plant 1R 1,500 2009/02 10
@ NG KAFEEFR LNG
(Kanagawa) 2R 1,920 2016/06 3
(F53)1112)
Ohgishima
LNG Terminal
BSLNGE
6 Sodegaura
LNG Terminal
0 T HLNGE MY
.m [l Tokyo Gas LNG Terminal
‘® RRAZRINGY—=F I
TEPCO Gas LNG Terminal
RREANGY—ZFI
Negishi 9 ®
LNG Terminal
AREELNGE !

Nuclear Power Plants in Japan

BFOREFHREER
Name
(Prefecture)

Owner R

FEE (FRBRFR)

Hokkaido Electric Power Co., Inc.
Tomari Nuclear
Power Plant

Q)  CEHRTFHEER
(Hokkaido)
(GtiE:&)

Tohoku Electric Power Co.,Inc.
Onagawa Nuclear
Power Plant

@ @WIRFHRER
(Miyagi)
(SER)
Higashidori Nuclear
Power Plant

® HERFIRER
(Aomori)
(BFHR)

TEPCO SRR

Fukushima Power
Plant No.1

@ EBE-RFHIRET
(Fukushima)
(RBR)

Fukushima Power
Plant No.2

® ERE-RFHREM
(Fukushima)
(BBR)

Kashiwazaki-Kariwa

Nuclear Power Plant
® BABRFHESH

(Niigata)

GRER)

Chubu Electric Power Co., Inc.

Hamaoka Nuclear
Power Plant

@  EREERFOREF
(Shizuoka)
(B3REER)

tmEEn

1R

2R

3R
RALESN

1R

2R

3R

1R

Hokuriku Electric Power Company 1tfEEH

Shika Nuclear
Power Plant

SERTFHREH
(Ishikawa)
AIR)

1R

2R

(thousand
of kW)
(FkW)
output

il

579
579
912

524
825
825

1,100

460
784
784
784
784

1,100

1,100

1,100

1,100

1,100

1,100

1,100

1,100

1,100

1,100

1,356

1,356

1,100
1,137
1,380

540

1,206

Reactor / Start of

furnace operation  Years of
model {c] operation
JRRY BBER BBER
PWR 1989/06 30
PWR 1991/04 28
PWR 2009/12 9
BWR 1984/06 Decommissioning
BWR 1995/07 23
BWR 2002/01 17
BWR 2005/12 13
BWR 1971/03
BWR 1974/07
BWR 1976/03 | Decommissioning
BWR 1978/10 -
BWR 1978/04
BWR 1979/10
BWR 1982/04 37
BWR 1984/02 35
BWR 1985/06 34
BWR 1987/08 31
BWR 1985/09 33
BWR 1990/09 28
BWR 1993/08 25
BWR 1994/08 24
BWR 1990/04 29
ABWR 1996/11 22
ABWR 1997/07 21
BWR 1987/08 31
BWR 1993/09 25
ABWR 2005/01 14
BWR 1993/07 25
ABWR  2006/03 13
(1J
o-(3)2]

g0

EI Hitachi LNG Terminal

HIIL NGt

(thousand
Name of kW) Reactor / Start of
(Prefecture) (FFKW)  furnace operation  Years of
Owner o Units output model {c] operation
EE (EERE) 1Zvbk i JRRL BAsRER BRER
The Kansai  Electric Power Co., Inc. BI#EEH
Mihama Nuclear 1 340 1970/11 -
Power Plant i PWR / }Decomﬂn%sjsigggg
©® =ruEm 2R 500 PWR  1972/07 RIE
Fukui
((E#z%) 3R 826 PWR  1976/12 42
Takahama Nuclear 1R 826 PWR 1974/11 44
Power Plant 2R 826 PWR  1975/11 43
'@‘dﬁﬁf*ﬁﬁ 3R 870  PWR  1985/01 34
FBHE) 4R 870 PWR 1985/06 34
Ohi Nuclear 1R 1,175 PWR 1979/03 -1 Decommissioning
Power Plant [BEIESRE
@ KEFRET 2R 1,175 PWR 1979/12
(Fuku) 3R 1,180 PWR  1991/12 27
(BHE) 4R 1,180 PWR 1993/02 26
The Chugoku Electric Power Co., Inc. HEEH
omane Nuclear 1 460  BWR  1974/03 Decommissonng
SIRRF HFEBRHR
((Sél;gig) 2R 820 BWR 1989/02 30
Shikoku Electric Power Co., Inc. FIEES
Ikata Nuclear 1R 566 PWR  1977/09 Decommissioning
Power Plant / Demmﬁsﬁﬁf
R HIRT NI 2R 566  PWR  1982/03 il
(Ehime) -
(EER) 3R 890 PWR  1994/12 24
Kyushu Electric Power Co., Inc. JL/NES
Genkai Nuclear 1R 559  PWR  1975/10 Decommissioning
Power Plant / [FEALRTE
KBRFHFEER 2R 559 PWR 1981/03 38
Saga
(({EQ‘E)LEr) 3R 1,180 PWR  1994/03 25
4R 1,180 PWR 1997/07 21
Sendal fuciear 1R 80 PWR 198407 34
5  IRETHREEA
&%@L%Ségi)i) 2R 890 PWR 1985/11 33
The Japan Atomic Power Company BARTHHRE
Pouruga luclear 4 37  BWR  1970/03 Decommisioning
HERT DB
((F*lé';;wé) 2R 1,160 PWR  1987/02 32
Tokai No.2
Power Station
BBEE_IRT RS 1,100 BWR 1978/11 40
(Ibaraki)
CRIBER)
Number of Total installed capacity
Years of operation plants (thousand of kW)
8 2 AFHEA (FRW)
0~9 1 912
10~19 4 4,511
20~29 15 15,803
30~39 14 13,238
40~ 4 3,578
Pecommissioriing 16 10918
Tﬁ";a' 54 48,960
Under Construction
Ekh
Oma Nuclear Power Plant, 1,383 thousand of kW, ABWR
ARRFHFER 1,383FkW ABWR
Higashi Dori Nuclear Power Plant, 1,385 thousand of kW, ABWR
FEFETFHHEH 1,385TkW ABWR
Shimane Nuclear Power Plant, 1,373 thousand of kW, ABWR

BARRFHREEF 1,373FKW ABWR

Source: Data are collected from various materials
i RIEER LY SR
* As of end of June 2019

2019F6A;RE

wHEZe Xipuaddy
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BHE{EDINR
(B7-2016F4AELTERILMSE)

Situation of Deregulation ( gty A oil'soie o

Situation of Deregulation (S35, A sors o

BHR{EDIRR
(BHAZ-2017F4RNELEEEILHLE)

Sales Volume of Electricity in Deregulated Electricity Market
EHEBRESBMICHITBRGEENE

(100 million kKWh) 8 962 (%)
(f&kwh) 8,480 8,606 ’
gue 664 1021 144% . 1226 200
6,000 15.0
4,000 7736 10.0
2,000 5.0
0 0
14 15 16 17 18 19
B General electricity utility (100 million kWh) Power producer and supplier (100 million kWh) (~ '16) Power producer and supplier (100 million kWh) (‘17 ~)
—MREREHEE (BKWh) RERREREEE (BkWh) HREBHEEE (BKWh)
— Sales volume of electricity by PPS in deregulated electricity market (%)
BHBERMICE T SREREBERFEEDRTENEEIS (%)
For the years ended March 31
For the yoars ended March 2014 2015 2016 2017 2018 2019

ARZEENE (fRkWh)
(IB)—xEREFRE 5,214 5,094 4,911 7,816 7,585 7,736

Sales Volume of Electricity (100 million kWh)
General electricity utility

Power producer and supplier HEFIREREES 227 282 402 — — —
Power producer and supplier HENEHEE = — — 664 1,021 1,226
Total sales volume of electricity BHLEMICHITS
in deregulated market BRFEENESE 5,441 5,376 5,313 8,480 8,606 8,962
*Deregulated electricity market extended to customer using under 50kW in April 2016
*BABBMEERFIIE. 2016F48 & Y S0KWHRBDRER & XR (C BEMEHEEEZ IR
Share of Power Producer & Supplier (Top 15 in Fiscal 2018)
HEAADY 7 (2018FEEMDL{E15%1)
Business entity Share (%) 8 Osaka Gas 2.3%
EEEL 21T 7 (%) KBRELHR ()
1 ENNET 9.8% 9 ENERES POWER 2.2%
(3 SR BIFIR-NKD—- =TTV
2 F-Power 9.0% 10 ORIX 1.9%
(¥)F-Power 719D ()
3 Tepco Customer Service 8.6% " Summit Energy 1.6%
FTANRIR—H—ER HIYRIFI—#F)
4 Tokyo Gas 5.3% 12 West Electric Power 1.5%
RIRAR(HF) BRI IRNEAH
5 JXTG Nippon Oil & Corporation 4.6% 13 Haluene 1.5%
IXTGIRILF—(HF) #)/\ILT R
6 KDDI 3.8% 14 Diamond Power 1.5%
KDDI() FATEY RIST—(HF)
7 Marubeni Power Retail 3.4% 15 NIHON TECHNO 1.5%
HFALHTE () BET Y/ (#)
(Note) Electricity supply amount basis
CHENHRER—R
Share of Power Producer & Supplier (Low Pressure) (Top 15 in Fiscal 2018)
BAA (BE) OYx7 (2018FEND L{Ei15%1)
Business entity Share (%) 8 eREX Spark Marketing 1.9%
BEEE 217 (%) A—LYIR-RIN=D - I=TT 1 VT )
1 Tokyo Gas 18.7% 9 J:COM West 1.8%
RRAR(HF) Y TAILIIRE
2 KDDI 13.2% 10 Looop 1.6%
KDDI(#F) (#)Looop
3 Osaka Gas 9.8% " K-Opticom 1.6%
RBRELHR (1) RTA - ATT4dL
4 JXTG Nippon Oil & Corporation 5.7% 12 Toho Gas 1.5%
IXTGIRILF—(H) SRERAH R (1K)
5 Haluene 5.0% 13 Tokyu Power Supply 1.5%
((Z3TAV/ HRRND—H TS 4
6 SB Power 4.0% 14 J;COM East 1.4%
SB/NT—(#) I TAIL1—R
7 Saisan 2.0% 15 ENNET 1.4%
HT1T> ETRY

Source:Agency for Natural resource and energy ‘Electric power statistics’
e FRT RILY—FF [ERERE

Sales Volume of Gas in Deregulated Gas Market
HZEBEEPICHITBREHRE

(million m3)
(HAmM?)
4,500 2751
) B¥55) 3,635
305 816

2,700
&Eu 417 396
1,800 267 334

900 2,549 2,418
0

3,388 3,239

"17.6 17.9 1712 '18.3

B General gas utility (million m®) New entrant (million m?)
(IB)—MAREEESE(EHIM?) IR A RNGEEEE (BAM®)

17.6
Sales Volume of City Gas (million m®) BR5EEBMHARE(EHAM?)
New entrant AN GE -t = 267
General gas utility () HREEES 2,549
Total sales volume of gas B L}‘EBFHI:EB\IT% 2816
in deregulated market ERFEiRERE ’

Source: Electricity and Gas Market Surveillance Commission
HE BN ARINEIERERER

Number of City Gas Switchers

2,716

318
2,399

"18.6

2,827 3,486 4,020

(%)
150

368

2,459

404 120

a4 11.2%

3,039 3,617 ——

'18.9 '18.12 '19.3

179 "1712 183  '18.6

334

417 396 318

2418 3338 3,239 2,399
2,751 3,755 3635 2716

— Sales volume of city gas by new entrant in deregulated city gas market (%)
BEMEERFIIC S 13 2R A ZN\GTBEE DERFE T R 2EIE (%)

189 '18.12 '19.3

368 447 404
2,459 3,039 3,617

2,827 3,486 4,020

ALY F I T RGAMEE
(thousand)
(F)
1,000
800
600
_ 400
200
0
"17.6 179 1712 '18.3 '18.6 '18.9 '18.12 19.3
— Kanto —— Chubu + Hokuriku Kinki —— Kyushu - Okinawa
BEER FRER - JbkE e FUM - iE
"17.6 "17.9 "17.12 "18.3 '18.6 189 '18.12 193
Kanto E3ES 47 86 151 273 381 509 664 893
Chubu-Hokuriku FRER-JbkE 41 69 99 122 153 192 231 268
Kinki plin- 172 236 309 391 524 645 732 848
Kyushu- Okinawa FUM - 30 40 49 55 60 67 75 92
Total E=iEd| 290 431 608 842 1,119 1,413 1,701 2,101
Source:Agency for Natural resource and energy
R ERIRIVF—FF
Number of City Gas Operators
HRARREN
No. of Companies 28 % ggg%im 9
Total General Gas Utility New Gas Supplier Souree Efﬁgﬁgcae”gfﬁfn?g;?f !
i |[B—RARHRUHRINGTTEHE Foip WEES ARG EREEES
Hokkaido bimE 14 8 6 “Others” includes businesses
Tohoku 5|4 38 34 4 that establish gas service areas
Kanto EES 111 85 26 %Céﬁitfmgt;%z&énmmemg
Chubu-Hokuriku R - JLpE 19 1 g  HELTLOERE
Kinki plix 3 26 19 7 Since Fhere are bu‘s‘inesses
Chugoku- Shikoku - U 17 13 4 egons, he tota number of
Kyushu'Okinawa jL’J‘l" ;‘:Ffﬁ% 35 27 8 businesses in each region does
not match Total.
Others ZDAt 3 0 3 M ER\ TH RG> T
Total é 251 197 54 BEEENEFEL T\ B0 HilFsED

FREHOGHEEEFOBIBEII—EK
L
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