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Comparison with Other Energy ULilities (consolidated) ftxxi4—nistsge oo

—Tokyo Gas WRAR —Osaka Gas AMRAZ Toho Gas HHAR

Number of Customers (thousands)
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As of March 31
3B31HER

TOKYO GAS RRHR
OSAKA GAS ABRAZ*

2015 2016 2017 2018 2019
11,263 11,398 11,536 11,678 11,818
7,196 7252 8,000 8270 8,750
2,387 2409 2434 2463 2,486

* Osaka Gas: Number of Customer Accounts (City Gas, Electric power, LPG, etc.) The figures prior to the
fiscal year ended March 2016 are the Number of Gasmeters.

* Tokyo Gas, Toho Gas: Number of Gasmeters
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Ordinary Profit (¥ billion)
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L 2015 2016 2017 2018 2019
TOKYO GAS RFHZ 168 189 55 111 89
OSAKA GAS ABRHZ 108 135 96 77 63

29 61 24 25 21

Return on Assets (%)
ROA(%)
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2015 2016 2017 2018 2019

Gl Dl S 2015 2016 2017 2018 2019
TOKYO GAS SRFAHZ 43 50 24 33 36
OSAKA GAS ABRHZ 43 46 33 20 17

3.6 7.8 3.3 34 27

Return on Assets = Net Profit / Average Total Assets x 100
ROA=H#fEH i+~ HERE (I-hT13) X100

Gas Sales Volume (million m3: 45MJ/m3)
7 RBRFEE (HAmM3:45MJ,/ m?)

15,000
10000
5000

0
2015 2016 2017 2018 2019

For the years ended March 31

For the years ended March 2015 2016 2017 2018 2019

TOKYO GAS ERRHAR 15,641 15436 15,720 15,568 15,198
OSAKA GAS ABRAZ 8290 8,052 8694 8580 7,935
4,031 3908 3974 4,024 3,838

Return on Equity (%)

ROE(%)
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R R TR 2015 2016 2017 2018 2019
TOKYO GAS EEAR 92 103 48 67 74
0SAKA GAS ABRH R 91 94 66 38 34
72 151 60 57 45

Return on Equity = Net Profit / Average Shareholders’ Equity x 100
ROE=%4ftifz5+~ B2 &EA (H3shF9) x100

Earnings per Share (¥
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e 2015 2016 2017 2018 2019
TOKYO GAS EEAH X 392 467 230 1641 187.6
0SAKA GAS APFRH R 369 405 295 907 808

349 794 334 1693 1394

Earnings per Share = Net Profit / Average Number of Issued Shares
EPS=34 A4k + B ik EL
As of October 1, 2017, the company carried out a share consolidation at a ratio of 5

common shares to 1.
2017F10B 1 B TEBHAGMKIC DT 1 DEIE THAHEEEE

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.

T KIRAR - RPAR=RET—F ., FLIFRART—Y LVEHE RRAZ=A#T—%



Book Value per Share (¥
BPS(1#7= Y #iFE) (M)

2015 2016 2017 2018 2019

As of March 31
3H318IER

TOKYO GAS REHAR
OSAKA GAS ABRAR

2015 2016 2017 2018 2019
438.3 460.4 479.7 24876 2,576.0
427.0 4359 4625 2,403.7 24154
518.8 526.9 573.0 3,068.3 3,078.4

Book Value per Share = Shareholders’ Equity / Number of Issued Shares (year-end)
BPS=BAC &+ HFRHAEK
As of October 1, 2017, the company carried out a share consolidation at a ratio of 5

common shares to 1.
2017F10A 1 B TEBHASKIC DS 15 DEI S THAHE EEME

Price Earnings Ratio (times)
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2015 2016 2017 2018 2019
e 2015 2016 2017 2018 2019
TOKYO GAS HHAH 2R 193 112 220 172 160
0SAKA GAS AFRHZ 136 107 144 231 270

201 101 239 193 357

Price Earnings Ratio = Share Price (year-end) / Earnings per Share
PER=HA7#fi+EPS

Total Payout Ratio (%)
HIEIER(%)

90

2015 2016 2017 2018 2019

i e 2015 2016 2017 2018 2019
TOKYO GAS SHAH 2R 608 601 608 602 60.3
OSAKA GAS ABRAHZ 258 247 339 551 619

398 177 475 311 395

FYn Gross payout ratio = ((FYn total annual dividend) + (FYn +1 stock repurchases)) /
(FYn profit attributable to owners of the parent)
nFEHRHEIE= ((NFEEDRUEHE) + (n+1 FEOBHHINGER) ) + (NFEER YIRS

Debt-Equity Ratio (times)
D/ELY#2)
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2015 2016 2017 2018 2019

peona i 2015 2016 2017 2018 2019
TOKYO GAS SHAH R 068 065 065 064 0.69
OSAKA GAS ABRHZ 071 063 056 050 064

053 045 037 034 039

Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)
D/E Ly#A=FFIFaE EFR) +H2E4X (HF)
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Price Book Value Ratio (times) 3
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2015 2016 2017 2018 2019
e 2015 2016 2017 2018 2019
TOKY0 GAS ERFAHR 17 11 11 11 12
0SAKA GAS ABRF 2 12 10 09 09 09

1.4 1.5 1.4 1.1 1.6

Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=HA#{fi+~BPS

Dividend Yield (%)
BRHFIEY (%)
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2015 2016 2017 2018 2019
P 2015 2016 2017 2018 2019
TOKYO GAS SHAH 2R 13 21 22 19 20
OSAKA GAS ABRAHZ 19 23 24 24 23

1.4 1.3 1.3 1.6 1.1

Dividend Yield = Dividends per Share / Share Price (year-end) x 100
BeFIEY) =1#kds 2 WEe Y&+ Bk AKE < 100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
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