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Tokyo Gas Co., Ltd.

Tokyo Gas Co., Ltd. is Japan’s largest provider of city gas, serving more than 11 million customers, primarily in the Tokyo met-
ropolitan area and surrounding Kanto region, an economic zone characterized by exceptionally strong demand and high
growth potential.

In October 2017, Tokyo Gas Group formulated its new medium-term management plan, "GPS 2020: Tokyo Gas Group - Initiatives
for Energy and the Future." This will serve as the foundation for development going forward as we seek to respond in an
appropriate manner to the sweeping changes that have impacted our business environment, including the liberalization of
energy, the shift toward a low-carbon society, the promotion of energy-saving, and digitalization.

To ensure the successful implementation of "GPS2020," we will move forward.
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1 ton = 1,360 m3 of natural gas

1h U =RHBHAZ1,360m3
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LNG tank with a capacity of 200,000 kI = 92,000 tons of LNG = 1?2 million m3 of natural gas Note: Although unaudited, all financial information in this investors’
Btu British thermal unit 1 Btu = 1.054 kJ = 0.252 keal LNG% 2o LNG20BkL % 22 =ILNG9.2A b U =KAHAR1EI12BAmMS3 guide is based on certified financial statements.

S RERMOMBEIEL AWM REFEEELUTHEYEIN BEE

LNG carrier with a capacity of 147,000 m3 = 67,000 tons of LNG = 81 million m3 of natural gas
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Basic Data gm>—»

Challenge 2020 Vision / GPS2020:Numerical Targets

FrL2Y 2020 Y3 / GPS2020 HERET

Key Indicators for the Spread and Expansion of Natural Gas X&HzROLR-kEE

Financial Performance Indicators gigisiz

Number of Customers Gas Handling Volume Number of Customers Operating Profit (¥ billion) Consolidated Operating ROE (%)
(with city gas meters)(million) (including LNG sales)(billion m3/year) (Electricity)(million contracts) EENZEEA)* Cash Flow (¥ billion/year)
BETTB@HHRA—5—ME) (FFH) 73 Z AR B (LNGRRESE 6) (+{8m3/4F) HETEH(@mHROB)(EHH) ERERYTYYY1-TJO0—(+EA/F) W
]
12 30 - | 3.0 — 150 300 12.0 o
O
_8 _ _2 . _20 _ | L
100 200 8.0 ﬁ
4 | 10 | 1.0 _ | agl
L
0 0 0 I I 50 100 4.0 &
(1] 2] (5] (1] (3] (1] 2] (3]
. . . 0 0 0
Electric Power Sales Volume Power Generation Business © ® ® © ® P ® ® P
(billion kWh) (including interests of other companies) (GW)
[=:] == (-] - -
EARTE(HEKWh) BHEERBREEW) o ROA (%) Total Payout Ratio (%) D/E Ratio (times)
40 3.0 Fiscal 2017 Forecast as of ! RAEIERC%) D/EL># (&)
= = = | @ QOct.2017 ;
30 o | 20174 E R@EL (GRER) !
20 — — | g fiscal 2017 Result | 6.0 90.0 0.9
— - P 2017 £ ! — — — N =
10 — — } @ Fiscal 2020 Target !
. . L ® 20005 B ! 4.0 60.0 0.6
o e ) ) ) e
2.0 30.0 0.3
Fiscal 2017 Forecast as of Oct. 2017 Fiscal 2017 Result Fiscal 2020 Target
201 7FERBL GRER) 201 7THFEEE 2020FEBR
0 0 0
GPS2020 o B (1) 2] (3] (1] 2] (3] (1] 2] (5]
Number of Costomers(with city gas meters)(million) 11.50 11.68 11.90
BEIFEH FHRAHRX—5—EUE) () 1,180 1,168 1,190
Gas Handling Volume (including LNG sales) (billion m3/year) 19.1 _ 20.7 Fiscal 2017 Forecast as of Oct. 2017 Fiscal 2017 Result Fiscal 2020 Target
AZERE (LNGERFEE D) (Em3/F) 191 207 2017 FERBU(RER) 2017 FERE 2020FEBF
Number of Costomers(Electricity)(million contracts) 1.00 113 2.20 Operating Profit (¥ billion)* 107 118.7 130
PESHH (BNZR) (5 100 113 550 operang Faorh e oon) %0 s 1500
%ejcjtgg%%varg‘?\lﬁi\)lolume (bilion kWh) 1550 11; %11 8 Consolidated operating cash flow (¥ billion/year) 244 240.3 280
h 1 YIS . — =3
Power Sources (own equity)(GW) 1.60 1.60 3.00 BEERF Y2 IO (BF/F) 2,440 2,408 2,800
BHERRE GkW) 160 160 300 ROE (%) 5.5% 6.7% Approx. 8.0%
Fiscal 2011 F t as of Nov.2011 Fiscal 2017 Result Fiscal 2020 Target 8.0%
Iscal orecast as of Nov.. Iscal esu Iscal arge
2011 FEREL (EER) 2017 FERE 2020FEEHZ ROA (%) 2.7% 3.3% ApngX-n 4.0%
Challenge 2020 _ 4.0%%2E
ENE-FARM (stock)(units Total Payout Ratio (%)
ENE P & = o 7)) - 9,000 98,000 300,000 GAENER (%) 60.0% 60.2% 60.0%
Cogeneration (stock) (GW) 1.50 2.07 4.00 D/E Ratio (times) 0.71 0.64 Approx.0.9
JVzRL—2av (RhvY) (kW) 150 207 400 D/ELA (1) 0912
%g;e}"gcﬁogglt'lqglgg) (?uﬁn;g:gtll_\ge sales)millon D 188 jgg 2778 *Operating Profit + Equity income / loss of subsidiary

Cash Flow Distribution *v+vya-.Jo0-E%

FEFRMEHF AN R

Business Structure (Consolidated Net Income/Ratio by Business) B Guasfizs- BRpLE)

Capex / Investments and Financing / Use of Capital Expenditure and Fiscal 2017 Forecast as of Oct. 2017 By FY2020
Shareholder Return Investments and Financing 20175 E REBEUHSEDZE(2017FE10AS) 2020E0NE

RiFRE- R -HEERT

Fiscal 2018 to 2020 total: approx. ¥1,180 billion
2018~20205FE &5t 11,800/8MEE

BRI -REOEE

Fiscal 2018 to 2020 total: approx. ¥1,020 billion (Approx. ¥340.0 billion/year)

2018~2020FE A5 10,2008 (¥93,400/8M,/ %)

M 70% Gas Business

M 50% Gas Business

HREE PAZE £ S
gn i i 1 0” N .
W 62% Capital expenditure ¥730.0 biion W 49% Gas ¥500.0 bilion 0 PR 135 0 RS
BRfF®RE 7,300/8H {273 5,0008H R Sl R .
25% Investments and financing ¥290.0 billion 3%  Electric power ¥30.0 billion ’ 1;2”,2\?;8{ . %gr)sm$¥ ° 1;1",282 . %t(a}r)s{mg%
#RE 2,9001%M &7 300f&

6%  Overseas Business 20% Overseas Business
i £ y £3

P

W 14% Shareholder returns ¥160.0 billion
#ERETT 1,600/8H

M 23% Services/Others ¥230.0 billion
H—EZZ DA 2,3001&H

% 10% including real estate ¥100.0 billion
M) REE 1,000/&H

25% Overseas ¥260.0 billion

B4t 2,600(8M
&M ¥ billion
Consolidated operating cash flow EEEETryY1 - J0— 810
External debt (interest bearing debt) etc. AEBEA (BRITFAaRK) F 370
Capex / Investments and financing / Shareholder return RIFIRE - BRE - R ERTT 1,180
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Tokyo Gas E'-NG Imports (Long-term Contract) Prices of Crude Oil and LNG Money Exchange Data (TTs Rate) (Yen/US$)
WIRAZDLNGIR R BmS) R & LN Gli#g ABF—FTTSU—R)E/FN)
(US$/MMBtu) (US$/barrel))
\ | (RJL/MMBtu) (RJL/ UL
Sakhalin /\U> m 25 150 130 w©
Cove Point _2 _10 12 3
. _ N o
Ma TRA b " g N a
e ———————————— 10 60 0 ,Q_)p
/ _ 10 __ 60
Qatar 15 —JL' W @) . _% p
Cameron 5 30 80 e
FrXOV . . ~ “U,
"11/3 °12/3 ’13/3 '14/3 ’14/3  ’15/3  '16/3  '17/3  ’18/3 "12/3 ’13/3 '14/3 ’15/3 '16/3 17/3 ’18/3 u
== All Japan LNG Prices (Trade statistics) (US$/MMBLtu) £HALNG(ES#HEHE) (KL MMBtu) Source:TTS quotation from Bank of Tokyo-Mitsubishi UFJ
— JCC Prices (Trade statistics) (US$/barrel) £BARM (BH#HEHE) (KLU IL) HR: ZERRUFIIRTARDOEBREN E 2SS
Dubai (US$/barrel) K/ (RIL/ISLIL) = WTI (US$/barrel) WTI(RIL//ALIL)
Source: Compiled by Tokyo Gas from bloomberg i bloomberg &k Y H#tER
Brunel JILR = Qﬁig&’é%ggie;;b Gas Price by Region (Us$/MMBtu) LNG Imports by Utility Companies (1,000 tons)
Mgk B (4% HE 72 (KoL MMBtu) BH-HAZHOLNGIEE(F)
Malaysia ¥L—I7 M Existing LNG Erqeot )
BEFEINGTOY IO Fiscal 2017
" 2017 FE
S— Tokyo Electric Power RRES 22,818
Pluto. Zb—h ata . Tokyo Gas* REAR 14,244
e g | Dawinng—%> Chubu Electric Power HERES) 12,351
= i : ==}
Gorgon J—3 ‘ lehthys 12¥2 g eensland Curtis . ganiau é lectric Power EEE:‘? gg?g
NWS FEE=)N DA—VAS IR - N—FT14 =0 saka Gas )
Tohoku Electric Power HILES 3,715
0 Kyushu Electric Power JUMES 4,416
11/3 ’12/3 °13/3 14/3 143 ’15/3 '16/3 17/3 18/3 Others At 8,765
= Japan (All Japan LNG) BA(2EALNG) Japan 26 83,888
T?_k¥° G as GrouE LEG I[nports (1,000 tons) - Euéoge( AZE?H’)M(QB@P(L%W o ) ggw:fs?:titif mﬁ:@eﬁ fFri(;r;nzge.ures publicized by each utility company, Electric
RRARIIW—TOLNGREE (F+2) Source: Compiled by Tokyo Gas from bloomberg tHfff: bloombergd Y it ERR e R ARIES LU EATESEE | LY SR
For the years ended March 31 iTo_liycz Gas Group;s\LgG imports
AR O 2010 2011 2012 2013 2014 2015 2016 2017 2018 WRARY T OB
Australia F—=2Z5SU7 2,416 2,297 2,264 3,379 3,992 4179 5,229 5,481 6,223 43.7%
Malaysia ~NL—7 4,274 4,479 4,479 4,409 4,767 5,638 5,252 5,227 4,642 32.6% )
Russia ov7 902 1605 1678 1682 1813 1812 1679 1674 1,669 11.7% LNG Carriers Owned and Managed by Tokyo Gas Group
Brunei TIERA 1166 1,155 1362 1,439 962 1,003 985 1,073 1,086 7.6% RRARINW—TORE - BEM
Qatar h&—Ib 297 358 290 235 325 749 354 407 298 21% LNG project T
Indonesia AIRRIT 730 843 1,011 835 614 192 63 = 56 0.4% Name Capacity & type Built R LNG share Other owners
Alaska FS2H 141 139 _ _ _ _ _ _ _ _ fin BE- 1T BT JOvzIvk RELER 2 ZOMAEE
LNG Vesta 127,000 m3 1994/06 NWS 35%  Mitsui 0.S.K. Lines65%
Other E?ﬁﬂ 523 440 826 734 330 395 314 386 270 1.9:A; TILIRI—5 124 MOSS T R Expansion 0 = F65% 0
Total a5t 10449 11,315 11910 12,712 12804 13967 13875 14249 14244  100.0% S i 200300 Melaysial I 100% —
e
IRIF—=20U747 glaktha”nﬂ
Energy Advance 2005/03 uto 90%  TLS 10%
. TADE~PRIUZ %78'800 ms (Iié)rr]%?ns) ° °
Tokyo Gas Long-term LNG Projects Energy Progress ERE 2006/11  Ohers 0%  Mitsui 0.S.K. Lines RSA=$£100%
RRAZORBZHLNGOOY IO MEE IXIF—=TOJLR TN
) Energy Navigator 2008/06 YL—I7LI 70%  Mitsui 0.S.K. Lines Bfa=#30%
Annual contracted Duration I*}l,:t—“—-% ey —4— T—042
quantity (vears) Contract Haul Project ] 3 AV P 0 ; HA309
Project name (10 thousand tons) Start year ZZHIHARS type distance participation ~ Operator Energy Qonfld_ence — 155,000 m g 2009/05 — 70% NYK Line BIAE8#:30%
JOYTONE EmR0E (5h) RithE () L WAEEEE () LR (%) BETA EI*"ff;fi' YIAT IR qﬂ%SgO’SZ? 2011108 %’f_”jE % K L EAERAO0%
: ; ohi nergy Horizon ,000m 199 ine 190%
s Sy e 0% 208 Ity DannfB G0 IR L MO B < “
-7 - D i ’ ’ i 0 ital)i A \— 0,
2024 and there2 egeé /;%pzrgxéug(% 28 SE13 @g?l}/:g@ﬁy/ . (2018) 10%  Mitsui 0.S.K. Lines Efii=3H90%
- z A New Vessel (2) (2018) Cove Point 70%  NYK Line BZAEMR30%
2024LLF% mAHI90 Frisfh (2) 165,000m3 Others_
NWS (North West Shelf) FaZ)M 53 1989 20+8+7 Ex-ship 6,800 gga%/ﬁs?gl)(?)) SPBEY (2019 %0—)%71{4 Uk 10%  Mitsui 0.S.K. Lines E#E=3H90%
Malaysia IT 4% 90 1995 20+10 Ex-ship 4,600 2ol o , _
) New Vessel (4 2019 0%  Mitsui 0.S.K. Lines EfE=+F100%
Qatar P 3 1997 24 Ex-ship 12,000 Now vessel (@) (@019) g g b
T ay harrs 5=
EXpansion 15 ~ ' . NEPTUNE 145,000 m3 2009/11 — 1.5%  Hoegh LNG 50%, Mitsui 0.S.K. Lines 48.5%
Darwin T—=0142 100 2006 17 FOB 5,700 3.07  Conoco Phillips X TFa1— Membrane R—2LNG#50%. Efh=348.5%
Sakhalin I AU 110 2009 24 FOB 1,800 GDF SUEZ“CAPEANN\ %Regaf'f'cat'on 2010/06 — 1.5%  Hoegh LNG 50%, l(\J/Iitsui O.\S_.K. Lines 218.5%
Pluto To—h 150 2012 15 Ex-ship, FOB 6,900 50  Woodside GDFRIRT—T7Y Qsieélb 8 R—JLNG#50%. FH=348.5%
Queensland Curtis JA—VRASIR . 120 2015 20 Ex-ship 6,900 125  Shell (BAHZEER)
=742
N TLT: Tokyo LNG Tanker, a wholly owned subsidiary of Tokyo Gas TLT: RRIIWIXI—Y U Hh— ERERAZDI100%F&4T)
Gorgon I s 110 2016 25 FoB 6,900 1.0 Chevron OGIT: Osaka Gas International Transport OGIT : RKERHARA V¥ —+ Y3 FILESURKR—K
Ichthys A1DIR 105 2018 15 FOB 5,700 1575 INPEX TLS: Toho LNG Shipping TLS : BB T X I —Haff
Cove Point A—TRAF 140 2018 20 FOB 17.800 *1 Tank capacity shows geometric volume. Actual LNG carrying capacity is 98.5% of indicated tank 1 9O BRIIEABHEERL . EROLNGHEHEL, 0.985Z2FLEEDERYET,
' ity. 2 TLTIC L 378,
Cameron Fr A0V Approx. 72 / 972 (2020)  Approx. 20/#920  Ex-ship 17,000 2 %a\lz\[/)r?géyby LT
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Wholesale Customers (Engaged in general gas pipeline business) by Pipeline(20 entities)
DERGHHAXARDGERE(—RATRGERRKETTD)(201)

Tokyo Gas Group Service Area
RRARIN—-TOHBIVTHE

Basic Data gm>—»

Ninami Fuji Li
HEELTHR

*The number of gasmeters:As of March 31,2017 (Source:2017 GAS INDUSTRY HANDBOOK)

FERMEE (DI X —5—5) (&, 2017FIAKREFR (HE : R EHEETTR29FHR)

*The number of customers includes those who use services offered by companies other than Tokyo Gas FERAHEIT, BHEARLSEFER T 2REREET

Wholesale Customers (Engaged in general gas pipeline business) by LNG(9 entities)
LNGHERZEEZHRINGEHEEE(—RAREERRETTD)(94)

Entity Start of Supply Number of Customers Entity Start of Supply Number of Customers
Faxy ftiahase BERMHE FExEry ftiakase BERMHE
Joban City Gas BEHHARX 1987/01 2,155 [6] Shibukawa Gas AR 2004/05 2,915
Seibu Gas FARAR 1988/07 11,825 Hokkaidou Gas @B R 2005/11 565,947
Sobu Gas fiwaps 1991/11 2,564 Joban Kyodo Gas BEHESTR 2006/03 17,391
Tobu Gas RERELAT 1998/07 220,307 [9] Saibu Gas AR 2014/10 1,098,398
Chichibu Gas BRAR 2004/04 2,842

*The number of gasmeters:As of March 31,2017 (Source:2017 GAS INDUSTRY HANDBOOK)

As of April 1, 2018 2018F48 18K R

As of April 1, 2018 20185F4 8 1E# =

Entity Start of Supply Number of Customers Entity Start of Supply Number of Customers

E S AR BERHH Fgze BHaRIA FERHH
‘‘‘‘‘ HitachiLNG Terminal (® Narashino City Etah 1974/01 77,945 @ Odawara Gas INEFEEHT 2000/08 42131 g
(4] gg;@ L Bzl NGt @ Atsugi Gas [EARELHR 1974/12 54,409 @ OtaCity Gas REEHHZ 2001/12 12,559 2
e ‘ ® Daito Gas REHZ 1975/09 107,940 @ Buyo Gas HIHZ 2003/03 30,521 o
'''' : @ Keiyo Gas RERHT 1978/03 917,680 Tochigi Gas AR R 2004/09 3,700 %
® Bushu Gas ENEET 1985/08 212,944 @® Sano Gas ST ELET 2004/10 8,645 hit
® Akishima Gas BEAZ 1988/09 31,991 Ina City Gas FREMAR 2007/01 1,222 %
@ Tobu Gas SREBEHET 1989/12 220,307 @ Noda Gas FFHAR 2007/08 21,874 \‘a

raki Line Otaki Gas AZEHR 1991/09 169,034 Tatebayashi Gas BEMELET 2007/11 8,455

4 (© Washinomiya Gas B=/AX 1995/12 11,003 Kakuei Gas ARAR 2016/05 18,524

Hatano Gas RE R 1996/04 14,563 Horikawa Sangyo B |EEZE 2017/09 585

TERMEE (DI X —5—5) (£, 2017FIAKREFR (HHE | R EHETTMR29FHR)

*The number of customers includes those who use services offered by companies other than Tokyo Gas FERHEIT, BHEARLSEFER T 2REREET

LNG Terminals
Sédegaura LNGHit *ZUARIFER<  *Excluding the volume for Nijio
%Nfgf&ralglm Start of . Vaporization
operation Import volume FY2017 Storage capacity capability Berth Other features
Ohgistiima HREERALE 2017FES AR =1l SALEED =R Z DA
%N%GLLeégpmal Negishi LNG 1966 2.967 million ton/year  1,040,000k¢  715t/h 1unit  Japan’s first LNG terminal, jointly operated with Tokyo Electric Power
Terminal 296.7HhV/FE 1047ke 152 Company (TEPCO), incorporating LNG truck loading facilities
RELNGE i BARGOLNGE M, RREAEOHEREEM, L NGO—") —HFHRFEE
Ohgishima LNG 4.199 million ton/year  850,000k2 1,190t/h  1unit  Most advanced LNG terminal
Terminal 1998 41998 /F 857ke 1= ERATEEAMTOLNGE M
BSLNGEM
Sodegaura LNG 1973 5.105 million ton/year  1,550,000k¢  1,310t/n 3 units One of the world’ s largest LNG terminals, jointly operated with TEPCO,
Terminal 510.58 /5 1557ke 3& incorporating LNG truck and vessel loading facilities
150K /T ELNGE R ARDLNGEM, BRIRE S EDIHREE M,
m ) LNGO—")—-RfifhE R R IES
Hitachi LNG Terminal  2016/03 0.619 million ton/year  230,000k2 200t/h 1unit  The first LNG terminal located outside Tokyo Bay.
HIZL NGE s 61.98/F 237k 1= A non-elevated LNG tank with the wolrd’ s largest capacity of 230,000k!
is installed.

B Tokyo Gas Group service area RRARTIL—THIETUT7 gg%ﬁgg%) Lyﬁérugcgﬂarggisi |20§§1;_nk% gﬂﬂgiﬁ .
Service areas of wholesale customers SRR ZEMHHET U7 Ll\%[]—' J—-Wﬁﬁﬁ’ﬁﬁﬁﬁ%&%ﬁ * =
Other gas companies’ supply areas A RBEEMRIGTUT

— Tokyo Gas high-pressure transmission pipelines
RRARNAT A1V (BRE)

=== Tokyo Gas high-pressure transmission pipelines under construction o[1][4]

RRAREZRNA TSV (EE)

— Tokyo Gas-invested high-pressure transmission pipelines
RRAREE/NNA TS1V (BE)

— High-pressure transmission pipelines of other companies
foxt /N1 TS5 (BE)

QPipeIine jointly owned with Shizuoka Gas Company and INPEX Co., Ltd.

Negishi LNG Terminal

RFELNGE#

Ohgishima LNG Terminal

B2 () EREBIRS T () £ D3R TS BELNCEH 2oy tmg;gpg;'g’)kyo Gas)
Scheduled to operate in December, 2018 2018%F12AfAMMTFE o T e — i -
Scheduled to operate in Fiscal 2020 2020FEFEAMHBTE Sodegaura LNG Terminal ~ ___erionen i ° tmg ;;T;il j(jf%;i.{;?kyo Gas)
RS R DR, . | . ' S ) = >
#ELNGE i ol O .
~ .' o O

Hitachi LNG Terminal
B NGE



Gas Sales Volume isnzm==

Gas Sales Volume (Results and Forecasts) (Consolidated) (million m3) Number of Gasmeters (Consolidated) (thousands)
T RABRTEE (RMAL REL ) GER) (HHm3) SEIHHGES (T
& 20,000 S 12,000 | W
| oY)
g @
4 o
I &
(U —
& 15000 | 9000 | o
0 A
© |
10,000 S 6,000 S
1 1 1 1 11 10111 ;
"09 10 n 12 13 14 "15 '16 7 18 19 ’09 10 11 12 13 14 15 16 17 18 19
WY Residential REEFA 1 Commercial and Others ##5F M Industrial T2 M Wholesale #1 © Commercial - Industrial - Wholesale ¥##5F - T3 - # Estimates FHEIE Estimates sHE(E
Estimates EiE{&E
UGl For the years ended March 31 3A31BICRT L 15 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
AN CONSOLIDATED e
Gas Sales Volume (million m3) HZAR5EE (B/m3)
Residential SREF 3,468 3,437 3,520 3,538 3,535 3,450 3,482 3,365 3,466 3,570 3,449
SR e TS sz 3,011 2,943 3,042 2,827 2,847 2,844 2,750 2,678 2,709 2,722
Industrial Tim 5,623 5,446 6,237 6,856 7,055 6,433 7,235 7,233 7,293 7,290 12,093
Wholesale Fall 1,840 1,841 1,947 1,970 1,953 2,007 2,074 2,161 2,252 1,985
Total &5t 13,942 13,666 14,745 15,190 15,390 14,735 15,541 15,436 15,720 15,568 15,542
Gas volume used in-house under tolling arrangement ~ ~—U>JIC LB A REAE — — — 98 596 1,510 1,669 1,717 1,996 2,047 1,923
LNG sales volume (m3 basis) LNGERFEE (m3RE) - - - 945 755 980 1,150 1,434 1,337 1,437 1,344
2020 vision basis*1 20203 R—2*1 — — = 15,833 16,741 17,225 18,360 18,587 19,053 19,052 18,809
Number of Gasmeters (thousands) EEIFHE (FH) =2 10,513 10,637 10,739 10,855 10,978 11,111 11,263 11,398 11,536 11,678 11,812
Megajoules (MJ) are used as the caloric unit, calculated on the basis of 46 MJ/m3. . o . - . - .
*1 ZOJZOV\sion basis-*These numbers areI the numerical results calculated by the same method when we planned our vision. Namely, it is the amount that added The gas volume for K?_Wasak' Natural Gas Power Geljerat\on is changed from Jllll%?iﬂ;ﬁ?.mZ%EQU)E&E?EE%E\WLQE(ZOWZfF-EJ:U)
self-consuming volume and LNG sales volume (excluded volume for Nijio )to a Consolidated gas sales volume. gas sales volume by Nijo to self-consumption volume since FY2012. BB/ —A\ORFHEARERICEE (2013FELY)
BEQEBLE LT AAT 1 (M) ERNTEY SRR — LB EHTm=45MITRE L %7, The gas volume for Ohg\sh\mg Power is changed from gas sales volume by Nijio
1 202089 37 R—R++2020E Y 3 VHERO BERFROA— X BARNIC [HE 2 5o IC B REAS. LNGHFSR (= I A A< EMELEE0 to self-consumption volume since FY2013.
2 EFESEMB=MHX—5 -
2016.4~6 2016.7~9 2016.10~12 2017.1~3 2017.4~6 2017.7~9 2017.10~12 2018.1~3
Gas Sales Volume (Quarterly performance)(million m3) 7 RERFEE (FUFHAHEBERE) (BHAm3) 3,604 3,607 3,876 4634 3,710 3,426 3,797 4,635
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Major Facility Plans < Sales Data z=mmstm sxmar—s

Gas Rate Data szns>—»

Major Production Facility Plans

EFERIERHEEE
Scheduled start to operation Place of installation Production facility Number of Units
EARETE REHAT HEER (R
2018/12 . . . o LNG/LPG vaporizer LNG-LPGZ1L2: 2
3
2021/03 Hitachi LNG Terminal - HIiZLNGEH LNG storage tank  LNGF>% 1

Major Pipeline Plans

FEEEE
Scheduled start to operation Name Route Internal diameter (mm) Total length (km)
ERRIATE g2 XfE AE(mm) HRIER (km)
2018/12 Kinugaoka Bunki Line Moka City
2018F128 REBTEDIRTAV B 400 14
Fiscal 2020 Ibaraki line Hitachi City to Kamisu City approx. 90
20205% SRIBEHR Bz~ 600 #9190

Refer to the map on page 6 for the location
DB N—V SR

Gas Air-conditioning System Capacity (thousands of kw)

HRZERDR ;Y VE(FKW)

IIJ_g\AIII)\I For the years ended March 31 3A31BICKRT L1 5/ 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

3, Absorption Type FTFISIVFS— 10,626 10,724 10,673 10,707 10,583 9,920 9,830 9,999 9994 10,177
Gas-engine Heat Pump GHP 3793 3,826 4,078 4,083 4324 4519 4751 4873 5150 5,286

* After FY2013 the way of counting has been changed.
* 201 BFLUEIF EEHAEERELLTVET,

Capacity is based on cooling installation capacity (equipment capacity) monitored by Tokyo Gas.
AbYOBIE HHTEEL TV 2 8EXMEN (RFEER) EN—RELTVET,

Cogeneration System Capacity (thousands of kW)
d—IzRb—23V-RAbYIEFKW)

[I).(())‘R’I')“ The years ended March 31 3A31RICKRT LiekEsR 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
X, Industrial Use EH*A 1,040 1,012 980 990 1,094 1249 1248 1277 1432 1,474
Commercial Use R&EA 508 498 509 512 522 533 539 573 588 600

A part of cogeneration system capacity is changed from industrial use to commercial use since the year ended March 31, 2009.
JI—I1RL—232- AV OBD—EE2009F3AMLY EXAN S RERICEBELTVET,

Residential Fuel Cell Sales(Non-Consolidated)(Annual Basis)
FEBABHEDORSERKETIO—0E)

Estimates tEIf&E

UGYall  For the vears ended March 31 3ESIAIKTURIER 2014 2015 2016 2017 2018 2019
S Residential Fuel Cell Sales REEFREIE R0

(Non-Consolidated)(Annual Basis) BRFERE 7 O— (ER!) 12,200 13,957 17,973 18,114 18,606 18,408

Average Gas Rates (Approximation)
HAHEREIAR—Y

As of March 31, 2018
2018%F3HA31 AR

Residential
ES

(F/m?)
¥m?)

200

Commercial and Others

Power generation

HER
10 T
mé/year

0 N mSE
{

100 1,000 10,000 100,000 1,000,000 10,000,000

Monthly Gas Rates for Home Use at Three Major
Gas Companies (¥)
17ADRERA AR EHBEEIHEERM)

110
1000

9,000

7,000

6,000

0
"13/6° 13/12° 14/6° 14/12° 15/6’ 15/12° 16/6° 16/12° 17/12’ 17/6’ 18/12

= Tokyo Gas ®mAR =Osaka Gas ARHZ Toho Gas E#HZR

Calculated based on the use of 50m3/month
50me/ BOERETHE

Transmission Service Tariff at
Three Major Gas Companies (¥)
EERSFEIHIEEm

Ropces I ...
= 12,664,
395.00 e 2,269.00

KIRAH 2 . | 5t2,897.00
148860 1,408.40

total
Tono G | I . o
722.00 2,160.00
lo 500 [1,000 [1500 (2000 [2500 3,000
M Fixed tariff £4&8E B Unit tariff K2R

Calculated based on the use of 50m3/month
50m?®/ A DfERETEHE

Gas Rate Adjustment System

FHEAZFEOHE
¥ 3 month moving aver?ge (¥/month)
e C(3~5 RBHT / \L /8
ipperlimit \ Y |
FR 160% pper limit
91,600 &H) LFR160%
6,095
Standard
average B(2~4 A) / \IB(78)
gas resource —
o cost
gﬁég A(1~3 8 / N ABB)
57,250 B — 5,135

W Average gas resource cost (left scale)

AR (Z28)

month
8 9 B

B Gas tariff for average household consuming 32m?month (45 MJ/m?) (right scale)
17 BOBEREN32mM® (45 MJI/m?)DIRERBEN STHA S R ()

[ The portion of the fluctuation in gas resource costs that exceeds 160%
of the standard average gas resource cost is not subject to gas rate adjustment.
EETIRERMER D 160% L L RRMERR IV EBI U728 3 AR EAB DR RICRY EE A,

Gas Rate Revision

HEBERDHB

Tokyo Gas RERAR
Execution Average rate
date of change
WEFAE WEE
fobbig1E 2%
(onbaagig 1%
o 248
oot oR o200
SOt abR 5 ~320%
SOOMtE1E  ~o18%
SObaFzE 028%
3%1139{%120% 10m~209%
e e

* Gas rate increase associated with the introduction of the Tax for Anti-Global-Warming Measures.

TEPCO RFEH(S%)
Execution Average rate

date of change
WEEAR WEE

ot g ~1e16%
1%?399/2141%15 e
o B3
e s
bk t0m g 5%
e =
o tom g 521%
A
cotomomtE 840k

* T HBRRBEA LI ERDI=HDFLIDEAICHSIED

Osaka Gas KFRHZ (%)
Execution Average rate
date of change

WEFAR wEX

ot 2225
L
ooty 28T
=t e 2Tt
gy ~504%
g S
§%1155/1ﬁg1ﬁ15 —1.26%

3% eje( olseqg

§—L

1




Electric Power Business zhsx

Service Business y-rzs=x

Power Plants for Power Generation
BEHEERAREMRT—Y

[Tokyo Gas group's
Name Capacity ownership share] Start of operation
T FEME FERES [HTI—THH]  BAREH
ik Tokyo Gas Baypower 100 MW [10omw] 2003/10
5 WRAZAAIT—  10BKW [105kW]
©
© Tokyo Gas Yokosuka 240 MW [180MW] 2006/06
O Power 24/5KW [1875kW]
O RRAREEE/INT—
%]
©
m Kawasaki Natural Gas 840 MW [420MW] 2008/04
Power Generation (420 MW x 2 units)
JERAHZAFE 84 kW [42KkW]
(A23KW X 2EE)
Ohgishima Power 1,221 MW [900MKW] 2010/03
Be/tT— (407 MW x 3 units)
122 1AkW [907AKkW]
(40.7 KW x3&)
Total 2,400 MW [1,600MW]
Ai 240BkW [16075KW]
Sales Volume of Electricity (100 million kWh)
BARRSEE(EKWh)
150
120
90
60
30 I
. ] |
14 15 16 17 18 19
M Retail Sales /)\5% M Others (wholesale,etc.) EIFH
Retail Sales+Others (wholesale,etc.) /75 - EIED
DOWN 3H31HIC
LOAD For the years ended March 31 ETURIEm
.2 Sales Volume of Electricity
[l == =B (=
(100 million kWh) BT (kW)
Retail Sales NGB
Others (Wholesale,etc.) EED
DOWN 3HA31HIC
) For the years ended March 31 ETURIEm
N
= Number of Retail Customers - N
of Electricity B\ ToithatE (s - T4)
(Consdidated - thousands)

Cqmposition of shareholding

Tokyo Gas 100%
RRAZ100%

Tokyo Gas 75%, Shimizu Corporation 20%,

Tokyo Hatsuden 5%

RRAR75%. EKIEHK20%. REFKES%

Tokyo Gas 49%,

JXTG Nippon 0il & Energy Corporation 51%

REHAR49%.
IXTGIFRILF—51%

Tokyo Gas 75%, Showa Shell Sekiyu 25%

RIRAR75%. BB TILAM25%

As of March 31, 2018
2018F3A31HEF=

Location

BT

Tokyo Gas Sodegaura LNG Terminal
RIRAZMTHELNGEA

Yokosuka City, Kanagawa Pref.
MR REEET

Kawasaki Terminal of

JXTG Nippon 0il & Energy Corporation
IXTGIRILF—

JIFEZERTA

Showa Shell Sekiyu’ s site in

Tokyo Gas Ohgishima LNG Terminal
RRAZBELNGE -

BB TV ESmARA

Number of Retail Customers of Electricity

(consdidated - thousands)
BRDGEHGH S GER T

2014 2015 2016

971 106.1 109.6

97.1 106.1 109.6

2014 2015 2016

1,000
500 I I
0
17 18 19

Estimates StEif&

2017 2018 2019

126.5 146.6 151.3

225 45.7 —
104.0 100.9 —

Estimates FHEI&E

2017 2018 2019

667 1,130 1,580

Energy Solution

IRNVF—YY1—-o3av57—%

Main District
Heating and
Cooling Solutions

Fraii BIEE

Service area
fHiathx

Shinjuku DHC
TEER O

Makuhari DHC
BORETER O

Saitama West DHC
PRAAVAE S iE s}
Shibaura DHC
ZiE

Kamata East DHC
SR

East Exit north area of Tamachi Station
FRETERER AL

District Heating and Cooling Solutions (16 area)
g R B (163X)

District Heating (22 area)

District Energy Center
HIETRIVF—F—ER

Main Real Estate Projects

ERFREFEE
Project name Location

H®& ErRT
Shinjuku Park Tower Nishi Shinjuku
HEIN—D5T— FEETE
GINZA gCUBE Ginza
REI—F1—T SREE
msh Tamachi Shibaura
s 2 7 HRET ZH
Tokyo Smart City TOYOSU22 Toyosu
EMR Y — k7T 1TOYOSU22 EM

Rented accommodation

S58FS

9 buildings 204 doors
9K 204 F

Start of operation
fHiaRAA

1971/4/1
FRFN46F4R18

1989/10/1
TR1E10818

2000/41
Tr12%F4R18

1984/2/13
FRFN5982R313H

1998/11/1
TR105F11818

2014/11/1
TR26F11818

total
a5t
total
a5t
total

it

Site area

ERHE R

Approx. 27,000m2
#927,000m2

Approx. 480m2
#9480m2

Approx. 25,000m?2
#925,000m?

Approx. 17ha
#17ha

As of March 31, 2018

20184£3A31EK S
Capacity
HHREED
P oy}
Cooling Heating Gonaration o
;%,-\\ ‘;J%ﬁ %%g% 6
@)
61,000RT 189t/h 24 100kW %
it
28 410RT 146t/n 15,700kW =
f
Ny
22 500RT 144t/h 2,000kW
11,200RT 48t/h 3,720kW
3,450RT 23t/h 1,860kW
2,393RT 10t/h 845kW
188,283RT 945t/h 44 515kW
17,719RT 13t/h 8,585kW
186,093RT 910t/h 44 825kW
As of March 31, 2018
2018383 1AKXR
Gross floor area Cor‘rlgletion
SEPRETR BT
Approx. 264,100m?2 1994/4
#9264,100m2 199444
Approx. 5,300m2 2010/8
#95,300m2 2010584
Approx. 202,000m?2
#9202,000m?
unsettled unsettled
RE RE

13
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Overseas Business #ss%

Overseas Projects:
sAoOYIoh:
Upstream /
Project Name Country Downstream Main Business
JOVIoNE LR/ FRBEHEAR
© Barnett USA Upstream Production and sales of
IN—FYk TAIA i shale gas
DI—IVHZADEE BR5E
@ Eagle Ford USA Upstream Production and sales of
A=JWITA—F  FAUA s} shale gas
DIT—IVHZADEE BR5E
© East Texas Resource U.S.A Upstream Production and sales of
RTFH2R TX)H i} shale gas & tight gas
IT—IVHZADEE-BR5E
@® TGES America USA Downstream Energy Service project
TGES 7 XA TAUH R IRILF——EREE
® Empire USA Downstream Natural gas power project
TIIINAT TAIA TR KA RFHEEERE
® Birdsboro USA Downstream Natural gas power project
N—=XHR0O TAUA TR KA RHEERHE
@ Bajio Mexico Downstream Natural gas power project
Ne7 XF2] TR RATAFEEEZE
MT Falcon Mexico Downstream Natural gas power project
MTO 7L~ XFv3 T KRN AFESRE
© Darwin Australia Upstream Production, liquefaction
=12 FA—235U7 LB and sales of LNG
KA REE AL - BR5E
@ Pluto Australia Upstream Production, liquefaction
TI—k F—=2635U7 LR and sales of LNG
KRAHREE AL - BR5E
@ Gorgon Australia Upstream Production,Liquefaction
e A—=2835U7 LR and sales of LNG
RAHRERE RIL - AR5
@ Queensland Curtis  Australia Upstream Production, liquefaction
DA—=VRAZIR A=K7 i and sales of LNG
=742 KIAHREE AL - AR5
® Ichthys Australia Upstream Production, liquefaction
ADIR A—=2835U7  ER and sales of LNG
RIATRERE - RIL-ARTS
@ Sengkang Indonesia Upstream Production, liquefaction
tLohy AIRRIT iR and sales of LNG
KIAA REE AL - AR5
@® PRA Indonesia Downstream Gas Supply - Transfer Project
AWRE & AVRRIT TR AR Ecka - #EEE
7ZIVR
Gas Malaysia Bhd.  Malaysia Downstream City gas project
HRIL—27 NL—I7 TR EHHREHE

Year of
Participation
SIE

2013

2016

2017

2015
2016
2017
2004
2010

2003

2008

2009

2011

2012

2010
HOA
EXER
2017

1992

Tokyo Gas Group’ s

Shareholding
Ratio
&

25%

25%

30%

100%
25%
33.33%
49%
30%

3.07%

5%

1%

*1

1.575%

25%
(Plan)
(FE)

33%

14.8%

Reference

%

2013 Start of Production
2013 SRR

2016 Start of Operation
2016  15£REA

2010 Start of Operation
2010  iRERAtA

2019 Start of Operation(Plan)
2019  1RERIA(TE)
2002/03 Start of Operation

2002/03 FEhHA
2001/11-2005/04 Start of Operation

2001/11~2005/04 lBxrFEERA
2006 Start of Production
2006 LNG&ERA

2012/04  Start of Production
2012/04 LNGEERA

2016/03 Start of Production
2016/03 LNG*EER®A

2014/12  Start of Operation Serially
2014/12 IR ERLE

FY2017  Start of Production (Plan)

20185 LNGEERIA
2017 Year of Participation
2017 BESEFE
1993 Start of Supply
1993  #tiakasA

Power

Generation Production
Capacity ~ Capacity
HERE LEREN

2.0million
tons/peak
year

E—O8F
200At/%
Approx.
0.8million
tons/year
#80A/&
Approx.
238mmcft/day
#2385 54
A T1—/E

635MW
63.575kW

488MW
48.85kW

601MW
60.15kW

2,233MW
223.3BKW

3.0million
tons/year
300At/5

4 7million
tons/year
470RY/F

15.6million
tons/year
1,560At/F

8.5million
tons/year
850At/5%

8.9million
tons/year
890At/5

Project Name
JO0V1oE

@ GAS MALAYSIA ENERGY Malaysia

ADVANCE Sdn. Bhd.

HARL—27

IRIVF=TRNVZ

Bang Bo
NUiR—

GWHAMT*2
HILT*?

@) PVGD
ANREORK A
HRAR5T

@ T-Power
TIND—

Upstream /
Country Downstream
= LR/ TR

Downstream
Q=7 R
Thailand Downstream
S R
Thailand Downstream
et TR
Vietnam Downstream
AN L i
Belgium Downstream
RN)bF— R

*1 1.25% of the gas field, 2.5% of the second liquefaction train
*2 Gulf WHA MT Natural Gas Distribution

Overseas Offices:

B SREERR -

€ Paris Representative Office

AUE =57

@ Asia Pacific Regional Office
7SI T—IVEFEFR

© Hanoi Representative Office

AVEE=: T

@ Jakarta Representative Office

DAZANE S

Main Business
FRFERR

Energy Service project
IRIVF—H—EREHE

Natural gas power project
KAHNARESRE

Gas Supply Project
HRBCHEEESE

Pipeline

CNG Supply Project
HE-CNGitaEzE

Natural gas power project
RAHAFEEZE

Year of
Participation
SINE

2014

2016

2018

2017

2012

Tokyo Gas Group’s

Shareholding

Ratio Reference

HELE B

34% 2017 Start of Supply
2017 kR

28% 2003 Start of Operation
2003  #ERAIA

30% 2018 Year of participation
2018 =XESEFE

249% 2017 Year of participation
2017  EXSEEE

26.66% 2011/06 Start of Operation
2011/06 #3558

“1 HZEND1.25%. SE2RIE TS D2.5%
AT - FTIWIAFI— TLT1— KRR REHA

223 Rue Saint-Honoré, 75001 Paris, France

Level 30, Menara Standard Chartered No. 30 Jalan

Sultan Ismail, 50250 Kuala Lumpur, Malaysia

Level 5,41A Ly Thai To Street, Hoan Kiem District,

Hanoi, Vietnam

MidPlaza2 7th Floor JI. Jendral Sudirman
Kav.10-11 Jakarta, 10220 Indonesia

Main Overseas Subsidiaries:

FaBNFaL:

B Tokyo Gas America Ltd.

RERAZRTAUA

Tokyo Gas Asia Pte. Ltd.

RRARTIT

U.S.A Houston

FXUA Ea—RbY

Singapore
JUAR=I

Open Innovation Base:
A=T o1 I/N—Yaofs:

<€) Acario Innovation LLC / Acario Investment One LLC

TPAIZ -AIR=232 /THIZ - AIRIEX DT

© Bangkok Representative Office
INVIUEFEFR

© Ho Chi Minh ]
Representative Office

R—F I VB
@ Manila Representative Office
N SEHT

TOKYO GAS AUSTRALIA PTY LTD
RRAZXTA—RNSUT7

U.S.A Menlo Park (Silicon Valley)

7AUA XoO—N=2 (PJIVINL—)

#¥ ele( olseq

&—L

Power
Generation Production
Capacity  Capacity

ERE  LERN

355MW
355kW

425MW
42.55kW

Interchange 21, 22nd floor, Unit 2203-04,
399 Sukhumvit Road, Klongtoey-Nua, Wattana,
Bangkok 10110 Thailand

Unit 603, 6th Floor, Central Plaza Office Building,
17 Le Duan, District 1, Ho Chi Minh City

Room W-03, 23F Tower 6789
Ayala Avenue 6789 Makati City, Manila

Australia Perth / Brisdane
F—=RSU7

IN=R/TIIRY

15
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R&D Data mxmsmer—s

Invisible Assets (Non-consolidated) RX&UV\EE@ER)

R&D Expense (¥ million) Number of Researchers (Non-Consolidated) (persons)

HEFAREEFD) HEFAREAS W@ (N)
12,000 400
9,000 300 I I I I
6,000 200 I
3,000 100
0 0
14 15 16 17 18 14 15 16 17 18

M Consolidated 5&f% M Non-Consolidated &3 M Researchers fi%Z& M Assistant Researchers 7Y X%V MRRE

?_g\g[';l For the years ended March 31 3A31RAICKETURIER 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

K2 ?c%?]s%)fng) « millon) @gfﬁfﬁﬂ) 9164 9232 9913 10242 9809 9056 9432 9809 8554 7,436
?N%)?]Ec"gfs“;f E—— ﬁ%ﬁ’??fﬁﬂ) 8306 8926 9635 9605 9204 8474 8303 8794 8489 7,385
el 057 074 072 062 054 044 040 052 060 046
Number of Researchers* HRE"

(Non-Consolidated) (persons) AR (A) 287 257 238 266 272 225 209 241 244 245
Number of Assistant Researchers* 77X~k

(Non-Consolidated) (persons) HRE (ER) (N) % 67 68 7 68 115 1 109 119 s

* The way of counting persons have been changed since the fiscal year ended March 31, 2017.
* 2017 F3AHDRRLVESAEERBELTVEYT

Personnel Data As=>—»

Number of Employees (persons) Composition by Age and Sex (Non-Consolidated)

(o 5= (OV) 8- BRRIERL(ER)
2000 — OiSEs A '1%?51 °

15,000 Age R (F) Male S31%(A) Female Zz1%(A) Total &5t (A)
— - | ~29 1,683 (26.3%) 277 (18.9%) 1,960 (24.9%)
10,000 30~39 759 (11.9%) 200 (13.6%) 959 (12.2%)
40~49 1,446 (22.6%) 545 (37.2%) 1,991 (25.3%)
15,000 | 50~59 1,468 (23.0%) 392 (26.7%) 1,860 (23.7%)
60~ 1,039 (16.2%) 53 (3.6%) 1,092 (13.9%)
0 Total &5t 6,395 (100.0%) 1,467 (100.0%) 7,862 (100.0%)
4 18 16 7 18 <81.3%> <18.7%> <100.0%>

M Consolidated i&f% M Non-Consolidated {&3!

VLGl Asof Marcn 31 3E31EES 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
4 Consolidated i

— Number of Employees EEm ) 15,510 15,5539 16,134 16,528 16,832 17,076 16,835 16,998 16,823 17,138
Non-Consolidated {&ERY

Number of Employees HEEH(N) 7579 7540 7,700 7,774 7926 8,002 7979 7973 8219 7,862

“Employees” refers to full-time staff and does not include part-time workers.
REBRIHYDOREAEHEHL (HY . EAESLUBRREEEEHFE Ao

Progress in Governance #1+>20%#(t

Composition of the Board of Directors and Audit & Supervisory (persons)

NHEe EERIOERK(SR)
FY2017 FY2018 W
20175EE 2018FE %
Outside Directors o
VAR 3() 3() 2
Board of Directors-Audit & '{f&ggy%g tors 8(0) 5(0) %
Supervisory Board members ;e adit & Supervisory Board member b
BER - BERS Aol o UPervisory Board members 3(1) 3(1) #
Intside Audit isory B I
*r}%%gﬁggl & Supervisory Board members 2(0) 2(0) o
Figures in brackets show number of female Mo CAIFLEDAE
Promotion of Empowerment for Human Resources s#4AH0iEE
Ratio of Women in Management (%)
THEEROINE (%)
FY2016 FY2017 FY2018
As of April 1 4B1B3R#E 2016%E 2017FE 2018F%E
Ratio of Women in Management (%)
LIEBBOIE (%) 6.5 7.1 7.6
Numbers of Tokyo Gas employees (registered personnel) RRAZME (E5EE)
Employees in positions with subordinates or employees of equivalent status. HTER DB LEDOE, FEFENEREOMICHZEEELET,
Number of People with Disabilities Employed (persons(%))
EhVWEDRER(E%))
FY2015 FY2016 FY2017
As of March 1 3B1BIH#&E 2015%% 20165FE 2017FE
Number of People(percentage of all employees)
158 (RRZ) 137 (2.0 153 (2.1) 150 (2.1)
Data are for regular and contract employees at Tokyo Gas. LHICHITE EHBEZNHBEEDEZERFTT,
State of Reemployment after Mandatory Retirement (persons)
EFEREOBERIKR®)
FY2015 FY2016 FY2017
20155% 20165%E 20175EE
Number mandatorily retired (total number)*!
EFRBEL (g ~ 319 348 273
Number reemployed*?
BEREK"
Tokyo Gas
== 2 241 251 203
Subsidiaries, etc.
FRAUBE 2% 42 46
Total 267 293 249
=E11
*1 Number of mandatory retired people at 60. *1 60 CEERBE LI AT,
*2 Number of people hired as "career employees" 2 FrUTHE (EERBHROBEAZNME) EUTRASNIZAKTT,
(contract employees rehired after reaching mandatory retirement age).
Parental Leave:Rate of Return to Work (%)
BRIKED S DOERERE(%)
FY2015 FY2016 FY2017
2015FE 20165FE 2017EE
Male 551%  Female 1% Male 551%  Female %1% Male 551%  Female it
Until end of April immediately %:g%ezg)users (Persons) 2 83 2 65 5 45
following child's 3rd birthday
FHESRITELTE
BEDIAFRET I e wi s 100 100 100 100 100 92
Percentage of employees taking parental leave each fiscal year EEEICBVTBRABZERT LB EBICERUZEIETT,
who returned to work at the company.
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Financial Data (profitability and Growth) E#§7—% st ms)

Consolidated &

HERT — 8 IR —LR—TI LY I I O- R TEET,

Net Sales (¥ billion)

*The raw data of non-consolidated can be downloaded from Tokyo Gas website.

Operating Profit (¥ billion)

SLrEEEm ERNEBHEM)
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1,800 1 0 K 150 | B |
ey 5 § § 1 B §F B E B 100 i H B
pciss 5 § §E 1 B F B E B 50 | I | a 1 H B |
0 0
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Operating Cash Flow (¥ billion) Operating Profit Margin (%)
EXXvryYa-J0-HERA) ERNBE%)
@ 250 15
i
S 200 _| | | | | | | | | | |
&
o] 10
] ivpms 5 § B B § B B B B
(@)
IS Efvmmss 5 § B § B B H B B
LC) b
s s 5 § 1 § 8§ B B B B
[
0 0
09 '10 ’11 ’12 ’13 14 ’15 ’16 '17 '18 09 '10 ’11 ’12 ’13 ’14 ’15 ’16 '17 '18
lll_g\AV[l)l For the years ended March 31 3A31RICKT Lz 15Fm 2009 2010
X, CONSOLIDATED EE
Net Sales (¥ million) stE(EAM) 1,660,162 1,415,718
Operating Profit (¥ million) EERR(EAM) 65,204 85,229
Ordinary Profit (¥ million) BENEEAM) 58,337 83,519
Profit Attributable to Owners of Parent (¥ million) BEMMEICRE T 2 LA (EAM) 41,708 53,781
Operating Profit Margin (%) EEANEE (%) 3.93 6.02
Ordinary Profit Margin (%) REMZEE(%) 3.51 5.90
Return on Sales (%) L HRFFIZE R (%) 2.51 3.80
Operating Cash Flow (¥ million) EE+rvya1-J0-(HAM) 182,791 199,898
Free Cash Flow (¥ million) J—Fvva1-70-(HAM) 36,862 51,712
Operating Cash Flow = Profit Attributable to Owners of Parent + Amortization of Long-term Prepaid Expenses + Depreciation
Free Cash Flow = Profit Attributable to Owners of Parent + Amortization of Long-term Prepaid Expenses + Depreciation — Capital Expenditure
Adjusted Ordinary Profit prior to 40 FY2010 are not disclosed.
For the years ended March 31 SA31BICK T UR1ERM 2009 2010
CONSOLIDATED &g
REFERENCE BE
Temperature effect URRE — —
Sliding time lag effect ASARIALZT — —
Amortization of actuarial differences* FR¥IRERENTE - -
Adjusted Ordinary Profit FHIEREENER = =
NON-CONSOLIDATED {&E3Y
REFERENCE BE
Sliding time lag effect 2SARGALTY -318 57
Amortization of actuarial differences* FEEUEERENR 204 320

* Actual amortization amount based on investment yield of previous year
Temperature effect, Sliding time lag effect (consolidated), Amortization of actuarial differences (consolidated) and Adjusted Ordinary Profit (consolidated) prior to

the fiscal year ended March 2012 are not disclosed.

Adjusted Ordinary Profit = Ordinary Profit - (Temperature effect + sliding time lag effect + Amortization of actuarial differences)

For the years ended March 31

REFERENCE (Economic Frame)
Crude Qil Prices ($/bbl)
Exchange Rates (¥/$)
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SAB1HICHK T U1 5R

SEMEIL—L)
RS ($/bbl)

RIVBEL—(Y/S)

2009

90.52
100.71

2010

69.40
92.89

Ordinary Profit (¥ billion)

Profit Attributable to Owners of Parent (¥ million)

BEFEHER) HatkECRET I LHAHFEERR)
200 Ordinary Profit #%#% M Adjusted Ordinary Profit fIE##ZHEFaE 120
160 | %
120
60 | B |
80 |
40 HENERBR 30 - -
0 0
09 10 11 ’12 ’13 14 ’15 ’16 '17 18 09 '10 12 ’13 ’14 ’15 16 17 18
Ordinary Profit Margin (%) Return on Sales (%)
EENEE%) LRI TR (%)
15 9
10 6
5 3
09 10 '11 ’12 13 14 ’15 ’16 '17 09 '10 12 ’13 ’14 ’15 16 17 18
2011 2012 2013 2014 2015 2016 2017 2018
1,535,242 1,754,257 1,915,639 2,112,117 2,292,548 1,884,656 1,587,085 1,777,344
122,451 77,075 145,633 166,044 171,753 192,008 58,365 116,302
121,548 75,620 147,453 159,613 168,169 188,809 55,688 111,546
95,467 46,060 101,678 108,451 95,828 111,936 53,134 74,987
7.98 439 7.60 7.86 7.49 10.19 3.68 6.54
7.92 431 7.70 7.56 7.34 10.02 3.51 6.28
6.22 2.63 5.31 513 418 5.94 3.35 422
244,803 194,565 240,448 248,831 237,680 257,122 217,439 240,328
94,600 48,152 56,651 827 13,084 25,089 14,081 31,583
BT p YY1 70— = LERRIE + BT RS + RS
T —F w1 70— = SRR + RARTAZ RN RS — SR
(¥100 million ./ f&M)
2011 2012 2013 2014 2015 2016 2017 2018
— — 25 25 -33 -166 -98 40
- - 124 164 278 692 -200 -203
— — 44 22 -30 23 240 77
- — 1,598 1,479 1,406 1,385 1,093 1,228
-292 -473 -105 166 279 688 -200 -203
199 27 40 18 -34 19 235 -80
* RIHAOERICE D < (R (26)
20123 BHLFIDTEHEERE RS 1 K1 L5 ELRBERENE MELEHFEIRT
WIS EHRR = BT (RREE L 2541 R LS+ ELYIBEREHE)
2011 2012 2013 2014 2015 2016 2017 2018
84.15 114.16 113.88 100.01 90.36 48.70 4753 57.03
85.74 79.08 82.91 100.17 109.76 120.17 108.38 110.85

“w ele(] [e1oueul

&—L

19




Financial Data (efficiency and Soundness) BBF—9 s z2n)

Consolidated &% *The raw data of non-consolidated can be downloaded from Tokyo Gas website.
HERT — 9 [FE R — AR—I LY I O0—-RTETET,

Financial Data &#7—%

20

Total Assets (¥ billion) Equity (¥ billion) ROE & ROA (%) Interest-bearing Debt (¥ billion) D/E (Debt-Equity) Ratio (times)
BEEHEM BCEAEM) sHFaERECER FYNIOI1T1-LIF @)
2,400 1,200 15 900 1.00
1,800 o N B | 900 u B B B 0.75
10 - 600 = mEEEN] .
1,200 B B 600 | B B B B B B 0.50
ROE
5 oo . 300 N EEEEENN.! .
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Total Asset Turnover (times) Equity Ratio (%) Current Ratio (%) Interest Coverage Ratio (times)
BEEREEE) EICEALLE(%) TRENLEEE(%) AIIVLRLANRLYI-LIFR)
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?_g‘AVB' For the years ended March 31 3A31AICHRT U145/ 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
R CONSOLIDATED EE
Total Assets (¥ million) WEE[EAN) 1,764,185 1,840,972 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 2,251,518 2,230,269 2,334,721
ROA (Return on Assets) (%) ROAREEFIZEE) (%) 2.41 2.98 5.20 2.49 5.27 5.20 432 4.96 2.37 3.29
Equity (¥ million) BoEX@EAM) 772,365 813,886 858,920 839,166 927,634 1,011,787 1,069,515 1,100,271 1,101,498 1,136,027
ROE (Return on Equity) (%) ROE(BEEAFIZEE) (%) 541 6.78 11.41 5.42 11.51 11.18 9.21 10.32 4.83 6.70
Interest-bearing Debt (¥ million) BHFaEE=sBEHM) 593,230 555,919 584,169 625,830 642,550 713,823 730,739 715,769 713,596 724,940
Net Interest-bearing Debt (¥ million) *vMEHFEERS (BAM) 526,325 448,523 493,867 545,681 561,881 640,844 644,246 545,507 580,970 596,609
Fund-raising Expenses (¥ million) SRIER(EAM) 10,869 10,303 9,689 10,184 11,366 12,313 12,659 12,158 11,514 11,619
Total Asset Turnover (times) HEEEDELEE (E) 0.96 0.79 0.84 0.95 0.99 1.01 1.03 0.84 0.71 0.78
Equity Ratio (%) BoEARLE(%) 43.78 4421 46.94 45.02 46.56 46.48 47.37 48.87 49.39 48.66
Current Ratio (%) SREILEER (%) 118.99 120.93 142.26 156.89 162.16 156.67 150.63 155.48 142.69 138.51
D/E (Debt-Equity) Ratio (times) TYNIOAT1-LIF(f8) 0.77 0.68 0.68 0.75 0.69 0.71 0.68 0.65 0.65 0.64
Interest Coverage Ratio (times) AVILRS ALY D L7 (18) 14.0 27.3 16.4 14.6 194 201 17.6 28.3 20.7 22.6
Interest Payment Ratio (%) BEFFE%) 1.89 1.79 1.70 1.68 1.79 1.82 1.75 1.68 1.61 1.62
TEP (¥100 million) TEP(f&M) -48 186 640 91 598 507 434 676 -62 244
WACC (%) WACC(%) 3.4 &7 &3 3.1 3.2 3.2 3.6 3.4 3.0 31
Net Interest-bearing Debt = Interest-bearing Debt — Cash and Deposits v hEHFEEEE=FNTFaA-RERUTEE Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100 TRENLLEE = RENEE (HiR) + REEME (i) X 100
Fund-raising Expenses = Interest Expenses + Interest on Bonds + Amortization EREA =ZIFE + HERN R HERITEER Debt-Equity Ratio = Interest-bearing Debt (year-end) / Equity (year-end) D/E Ly 4 =BFFaEER) - BEERHEFR)
of Bond Issuance Cost ETEOEREE =55 LS — AR (Hrh ) Interest Coverage Ratio = Operating Cash Flows / Interests Expenses AL ANLY I LA =BEFERLDFr v Y1 70— FISZHE
Total Asset Turnover = Net Sales / Total Assets (average) HEEARLR=F{OEAHIR) - HBERE (%K) X 100 Interest Payment Ratio = (Interest Expenses + Interest on Bonds) / Interest-bearing BEMNFR= (LB +HENR) - EFFEMEEDTS) x 100
Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100 Debt (average) x 100 TEP=R:B 1% - FIHLRTRIZS — BRI R ~ (BRIFEMEIR S +BEEATIZ )
TEP = After-tax & pre-interest-payment profit — capital cost (cost of interest-bearing
debt +shareholder capital cost)
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Financial Data (performance Indicators) ##7—amsm

Consolidated  3&##& *The raw data of non-consolidated can be downloaded from Tokyo Gas website.

HERT — 5 [FEHIR—AR—T KV IO R TEXT,

Earnings per Share, fully diluted EPS (¥ Book Value per Share (¥) Cash Flow per Share (¥ Payout Ratio (%) Total Payout Ratio (%)

Financial Data &#7—%

EPSGuE#=t i 14557 Y SHIRHIZE) () BPS (14w sidE) (1) CFPS(1#4=Y*vyya-70-)(H) B ERE(%) BoERER(%)
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Price Earnings Ratio (times) Price Book Value Ratio (times) Price Cash Flow Ratio (times) EV/EBITDA (times)
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?_g\g[')i As of March 31 3A31HER 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
I, CONSOLIDATED i
EPS (Earnings per Share, fully diluted EPS) (¥) EPS (BTEREREE 1 #R 2 7= Y S HRREHIZE) (F9) 15.37 19.86 35.63 17.70 39.52 43.10 39.15 46.68 23.02 164.12
BPS (Book Value per Share) (¥) BPS(1#&/=UHt&ERE) (M) 284.72 301.58 320.70 324.67 360.70 402.91 438.28 460.35 479.74 2,487.58
CFPS (Cash Flow per Share) (¥) CFPS(1#k&7zW+vv1-70—) (M) 68.52 73.82 91.37 74.45 93.45 98.89 97.09 107.22 94.20 526.00
DOE (Dividends on Equity) (%) DOE(ECEAIHZER) (%) 2.78 3.07 2.88 2.74 291 2.59 2.34 2.42 2.29 225
Total Payout Ratio (%) D BLIER (%) 63.35 60.11 60.87 61.36 60.70 60.00 60.80 60.70 60.71 60.17
Payout Ratio (%) Be MM (%) 51.18 45.32 25.26 50.85 25.30 23.20 25.55 23.57 47.79 33.51
PER (Price Earnings Ratio) (times) PER(f5) 22.07 20.75 10.67 22.03 13.01 12.16 19.32 11.24 22.01 17.19
PBR (Price Book Value Ratio) (times) PBR(f2) 1.21 1.37 1.18 1.20 1.43 1.30 173 1.14 1.06 1.13
Price Cash Flow Ratio (times) PCFR(f%) 5.03 5.58 416 5.22 5.50 5.30 7.79 490 5.38 5.37
EBITDA (¥ million) EBITDA(B/AM) 206,287 231,346 271,788 225,580 284,403 306,424 313,605 337,194 222,670 281,643
EV/EBITDA (times) EBITDA &3 (f5) 7.15 6.80 5.62 6.96 6.69 6.44 8.00 5.38 7.88 6.74
NON-CONSOLIDATED {&ERY
Number of Issued Shares (Common Stock) (thousands of shares) FATERIHE (EEk) (F#F) 2,717,571 2,703,761 2,684,193 2,590,715 2,577,919 2,517,551 2,446,778 2,396,778 2,302,856 458,073
Cash Dividends Paid (¥ million) FRRHHRE(ERMA) 21,425 24,343 24,108 23,262 25,718 25,112 24,402 26,291 25,256 25,117
Dividend per Share (¥) THRERVESE (M) 8.00 9.00 9.00 9.00 10.00 10.00 10.00 11.00 11.00 55.00
Stock Repurchase (¥ million) B RESEE(EAM) 10,000 5,000 7,983 34,000 5,000 36,000 40,000 33,800 41,000 69,996
Number of Treasury Stocks to be Retired (thousands stocks) B HSEEE (T4E) 13,810 19,568 93,478 12,796 60,368 70,773 50,000 93,922 12,490 6,717

PCFR = HiZR#kffi + CFPS

EBITDA {3 = (%A RHI# 8 + BRI FRMERS + VBRERY - RERE -
TEHRRE BRVAEEES) + (E5F28 + REIRTA T I + R GEE )
BHRERS RIS IR B EGER Z PR\ o 8R

20175108 1 B CE@H\OHIC DT 1THROEIA THAHT A ZRHE. 20185331
KU HAHEROEETRE,

Cash Flow per Share = (Profit Attributable to Owners of Parent + Depreciation + Amortization of Long-term Prepaid Expenses) / Numbers of Issued Shares (average)
Dividends on Equity = Annual Cash Dividend / Equity (average) X 100

Total Payout Ratio of Year n = [(Dividends in Year n) +(Amount of Treasury Stocks Acquired in Year n + 1)] / (Consolidated Net Profit in Year n)

Payout Ratio = Dividends Paid per Share / Net Profit per Share x 100

1#EZY Fv v D 1. 70— = CHEERIZS + R TEANE + REFHABRRHEE) ~ B9l DOE(BCEAR LX) = FHitYE + BSEA (P FI) X 100
NFERDEED = [(nNFEFHEREYEHE) + (n+ 1 FEBHHRINGER) 1 + (NFEERH LI | B Mm = 152z USSR+ 1S Y SHRFFIZE < 100

PCFR = Share Price (year-end) / CFPS

EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interests —Cash and Deposits —
Marketable Securities) / (Operating Profit + Amortization of Long-term Prepaid Expenses + Depreciation)
The amount shown for stock repurchase excludes requests for the purchase of odd-lot shares.

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5 common shares to 1.
Results of FY2017 are converted to factor in the share consolidation.

22

As of March 31 3H31HeAR 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
REFERENCE e

Tokyo Gas Stock Price (¥) HAZRAREE (F3) 345 412 380 390 514 524 756.2 524.7 506.6 2,821.5
Nikkei Average (¥) BRIk (F3) 8,110 11,090 9,755 10,084 12,398 14,827 19,206 16,759 18,909 21,454
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Financial Data (segment information) (Consolidated) 87 —%tsx>rEmGas)

CfyYall  For the years ended March 31 3A31BIKRT U145/ 2011 2012 2013 2014 2015 2016 VLAY For the years ended March 31 3A31BIKTLE15/M 2016 2017 2018
K City Gas Sales (¥ million) #HAHR(HAM) 3, City Gas Sales (¥ million) #HHEHR (H5AHM)
Net Sales bt 1,137,077 1,306,262 1,401,980 1,505,198 1,640,907 1,294,365 Net Sales D= 1,294,667 1,040,061 1,148,859
Operating Profit EEHE 136,181 97,404 141344 152680 157,152 192,020 Operating Profit =E kS 192,095 76,521 116,639
Operating Profit Margin (%) o LEEFERMEE(%) 11.98 7.46 10.08 10.14 9.58 14.84 Operating Profit Margin (%) FoEEEFENRE(%) 14.84 7.36 10.15
Gas Appliances and Installation Work (¥ million) 2882RUHRITE(EHM) Electric Power (¥ million) BHEHBM)
Net Sales b=} 177,472 187,628 206,030 221,710 204,961 211,596 Net Sales Dol 124,897 145,772 218,684
Operating Profit R 1,872 3,129 4,421 7,634 3,029 884 Operating Profit R 9,320 4,454 9,615
Operating Profit Margin (%) o LEEERNZEE(%) 1.05 1.67 2.15 3.44 1.48 0.42 Operating Profit Margin (%) o LEEFENRE(%) 7.46 3.06 4.40
Other Energies *1 (¥ million) ZDMIRIVF—*1 (BAM) Overseas (¥ million) BN (ERER)
Net Sales bl 221,292 302,593 336,675 357,569 408,257 347,014 Net Sales pallat =) 30,194 31,937 41,554
Operating Profit A 11,166 10,924 25,933 32,528 30,511 29,319 Operating Profit (e 2,033 844 5,221
Operating Profit Margin (%) Fo L EFEREEE (%) 5.05 3.61 7.70 9.10 7.47 8.45 Operating Profit Margin (%) Fo LR ERHIEE (%) 6.73 2.64 12.56
N Power Generation (¥ million) SEEH(EAA) (Reference) Operating Profit + Equity income / loss of subsidiary (B%) B3EH R+ R0 IEBE 4131 4,402 7,700 -
Tlh Net Sales ppliat=) 70,261 101,860 127,045 135975 165,892 124,897 Energy-Related *3 (¥ million) IRIVA—BEE *3 (B AM) g
%Q. Operating Profit EEME 6,081 7,945 19,124 24,415 22,452 9,320 Net Sales il 550,450 459,570 480,879 8
§ Operating Profit Margin (%) ST LEEEFENEE(%) 8.65 7.80 15.05 17.96 13.53 7.46 Operating Profit EEER 25,534 13,792 13,770 %
= Real Estate (¥ million) FENE(BLM) Operating Profit Margin (%) FoEEEFEMREE(%) 464 3.00 2.86 %
Q Net Sales bl 32,797 29,675 30,256 28,316 25,939 25,511 Real Estate (¥ million) FEEELH) §
_E Operating Profit SRS 5713 3,301 5,601 5,700 4,383 5,148 Net Sales ppllat=3 39,354 41,405 42,331 \‘“‘
- Operating Profit Margin (%) o LEERNEE(%) 17.42 11.13 18.51 20.13 16.90 20.18 Operating Profit =E 2k 6,149 7,855 7,970 N
Other *2 (¥ million) Z0ft *2 (BHM) Operating Profit Margin (%) FoEEEFEMNRE(%) 15.62 18.97 18.83
Net Sales bt} 162,302 181,880 195714 199,394 226,241 204,162 Other *4 (¥ million) Z0fte *4 (BHMH)
Operating Profit BRI 9,907 7,066 13,530 11,695 19,527 11,842 Net Sales bl 80,262 89,082 92,706
Operating Profit Margin (%) T LEEERNZEE (%) 6.10 3.88 6.91 5.87 8.63 5.80 Operating Profit SR 4,070 3,181 4,901
Overseas business (¥ million) SEEN(ERM) Operating Profit Margin (%) o EEEFENRE(%) 5.07 357 5.29
Net Sales bollat=) 1,349 3,211 12,414 22,137 40,592 30,194 Total (¥ million) CHIGEYE)
Operating Profit el 572 -1,394 2,456 2,892 10,750 1,893 Net Sales Dol 2,119,826 1,807,828 2,025,015
Operating Profit Margin (%) Fo LR EREHEEE (%) 42.40 -43.41 19.78 13.06 26.48 6.27 Operating Profit (e 239,203 106,649 158,120
Total (¥ million) Ast(EAM) Operating Profit Margin (%) FEEEFENLEE(%) 11.28 5.90 7.81
Net Sales Fit: 1,730,942 2,008,040 2,170,657 2,312,189 2,506,307 2,082,650 Adjustments (¥ million) HEEELA)
Operating Profit i=ElE 164,841 121,826 190,831 210,239 214,603 239,215 Net Sales Pt =) -235,169 -220,743 -247,670
Operating Profit Margin (%) Fo LA EHEREE (%) 9.52 6.07 8.79 9.09 8.56 11.49 Operating Profit =EE -47,194 -48,284 -41,817
Adjustments (¥ million) HEE(EAM) Consolidated (¥ million) EE(ERM)
Net Sales bl = -195,699 -253,782 -255,017 -200,071 -213,759 -197,993 Net Sales Gl 1,884,656 1,587,085 1,777,344
Operating Profit BRI -42,389  -44751 -45197 44195  -42849  -47,207 Operating Profit EEMEE 192,008 58,365 116,302
Consolidated (¥ million) EE(EBEAM) Operating Profit Margin (%) FoEEEFEMRE(%) 10.19 3.68 6.54
Net Sales Gl 1,535,242 1,754,257 1,915,639 2,112,117 2,292,548 1,884,656
Operating Profit =g —ilEas 122,451 77,075 145633 166,044 171,753 192,008
Operating Profit Margin (%) T LEEFERNEE(%) 7.98 4.39 7.60 7.86 7.49 10.19
- - 9 0 *3 3 “ 4
Breakdown of Other Energies [ZDMIRIVF—IDERRE Breakdown of Other [ZDMIDEREERS Breakdown of Energy-Related [TRIVF—BE | DEREERNS Breakdown of Other [ZDAIDEREERE

Energy Services IRF—TF—ER Construction jeRE= Engineering Solution IVIZFPIUDT I )1—Ia s Information Service [EIRUIBT —E RSB
LPG BILERAR Information Processing 1ERAIEBY — R EEE Liquid gas business Ey R B Shipping A SE

Power Generation Eval Shipping JislisEE S LNG Sales LNGER5E Credit and Leasing ILIwh ) —REE
Industrial Gas EEAZR Credit and Leasing ILIyh)—REE Gas Appliance and Installation Work 7 R##83. HRT=H

LNG Sales LNGHR7E Overseas BB Constraction e

2016EE SV 20T ) — TREEBEOHMAEGALRCEICHN BT —TORECTAVNEUTOBY RET & LELE BEBENDTRIL TH DEHARBEDFLIC
MABAREEI N —TIEDHE U TRA D EHIC BHEREBR(COVWTIR BHBEEN—REUD DB EEZRALIJO—/NIVEEI I —T 1 2RHT 5 E=BELTVSEE
NS SEORE LORBREICSVWT. OO UREEET. BERY I —TaHR T D& RDeh [EHEE|-DENEE 2SI & LELR,

FMEREAULS ICRAARZFERE U TEAEINDIRIVF—EEHHRIE ZOMDIRIVF—(CH T ZOMDIRIVF - DV TIFYZIRIVF—DERBELZTIIIZT
U0 )1—23VEEVFYRARBESEESH IS IRIVF—E & UELE,

It has decided to review the Group’ s reporting segments as below, following the introduction of a new Group business management scheme in FY2016.
In addition to deepening the city gas business, the core of the Group’ s operating structure, the Vision considers the electric power business as a pillar of the Group’ s revenues and also
aims to expand our business abroad to remake ourselves as a global company group, while continuing to base our business in the Tokyo metropolitan area. Since such growthareas will
form important groups in future decision-making in management, the “electric power business” and “overseas business” became independent segments.
In addition, we have broken up energy that is created using natural gas as the raw material in thetraditional way into “city gas” and other energy. Other energy, including the engineering
solutions business and liquid gas business, which use such energy, has been reorganized as the “energy related” segment.
Furthermore, businesses involving the efficient utilization of the Group’ s real estate holdings represent another earnings base, and the Group therefore uses the five reporting segments of
24 “city gas,” “electric power,” “overseas,” “energy related,” and “real estate.” 25



Capital Expenditure and Depreciation =m@inas-mmsms

Financial Data &#7—%

Capital Expenditure (¥ billion) Depreciation (¥ billion) Breakdown of Capital Expenditure (Non-Consolidated) (¥ billion)
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Estimates ZfEIfE Estimates 5t N , i EHE
Wi Consolidated &5 MM Non-Consolidated B W= Production Facilities #&3&{# MM Distribution Facilities ft#aak{# Estimates HHil

Service and Maintenance Facilities ##5z%f% M Incidental Facilities M B3Ea%1H

WW Consolidated &#% MM Non-Consolidated &3

Estimates FHEfE
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[I).(())‘l’\v[')‘ For the years ended March 31 3A31BICKT U145/ 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
3 CONSOLIDATED =
= Capital Expenditure (¥ million) RlFEm(EAam) 145,929 148,186 150,202 146,413 183,797 248,004 224,596 232,033 203,358 208,745 262,000 o
Depreciation (¥ million) R ERNE (BAM) 141,083 146,117 149,336 148,505 138,770 140,380 141,852 145,187 164,305 165,341 167,000 >
NON-CONSOLIDATED &R %
Capital Expenditure (¥ million) ?&ﬁ&iﬁ%’ﬁ(ﬁﬁﬂ) 106,507 112,308 102,374 113,944 127,112 138,853 158,736 182,870 153,241 165,452 199,000 Q.
Production Facilities BhER IR 8,879 14,007 9,166 18,799 22,895 28,971 35,919 38,044 22,464 16,969 21,987 L
Distribution Facilities it f.x’*{ﬁrﬁ 83,199 78,581 74,208 74,438 87,535 90,701 101,415 107,782 94,312 90,796 102,533 g
Service and Maintenance Facilities E R 13,948 18,930 18,192 20,119 16,286 18,898 21,011 35,868 34,477 55,434 72,331 5
Incidental Facilities (hpeEE SN 480 791 808 588 394 282 389 1,175 1,986 2,253 2,148 =
Depreciation (¥ million) RTERE (5 HM) 109,026 112,300 112,828 112,598 105,901 105,604 105,984 109,862 128,188 126,869 131,040 £
Depreciation includes long-term prepaid expenses. SRUEEENE (C [SREARHLEBRENZESATVET, “ll,
&
Gas Sales Volume per Pipeline Length (Consolidated)
BEERLYYDH RRTEGER)
For the years ended March 31 SABTHICKT LT 14m 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Pipeline Length (km) GEER (km) 57,158 57,839 58,574 59,575 60,298 61,063 61,744 62,505 63,062 63,557
Gas Sales Volume per Kilometer (1,000 m3/km) SEERZZYDHZRFEE(Fm3,km) 243,92 236.28 251,73 254 .97 255.23 241,31 251.70 246.96 249.28 244,95
Bonds, Loans, and Debts (consolidated) w#17ammmRca
Bonds (As of March 31, 2018) Loans Annual Maturities of Long-term Debt
11{EEAH (2018%3A31AK:E) fEAEAAH HERUVRIEBASDEECLDREFESSE
. AT Average Amount As of March 31,2018 Amount (¥ million)
%}mpany %:% h}ébonds Interest*lrﬁ:gte(gzo)) Rmolindsimillion) As of March 31,2018 interest rate (¥ million) 2018%E3H31HAFA =8 EAM)
= TRIE 4
Tokyo Gas BERA X (#5) The 17th Domestic unsecured notes due 2018 5517 EHHBRE;E AR (B HAIR: 20185) 2,625 40,000 fmSTBﬁT E'“i"* . RS *?*:j ﬁ;é?g;) As of March 31, 2019 2019535 58,071
Tokyo Gas BEETHZ (#) The 23rd Domestic unsecured notes due 2023 SE23EHEBIRE-E A& (EHRHFFR: 20234F) 1.010 20,000 ong-lerm foans duie atter one year SRR h ' As of March 31, 2020 2020 3R 52,506
Tokyo Gas BRI R (#) The 26th Domestic unsecured notes due 2024 SE20EBB(RE LB (ERHARR: 2024 5) 2.290 10,000 Long-term loans due within one year 1ELIRATFERIMEAE  1.5% 18,071 As of March 31, 2021 20215384 51,214
Tokyo Gas BT () The 27th Domestic unsecured notes due 2025 27 BB R EEHE (EEHAR  20255F) 2.140 10,000 o As of March 31, 2022 202253848 51,919
Tokyo Gas R Z (#k) The 28th Domestic unsecured notes due 2027 SE2BEHRB IR @ E (EXRHARR: 2027 ) 2.290 19,998 Short-term bank loans LS 2 0.2% 7,800 As of March 31, 2023 002353 8HE 42,671
Tokyo Gas %7‘?71':7\@%) The 31st Domestic unsecured notes due 2019 531 BB RELELR (FO2HIR: 20195) 1.405 30,000 Total* a5t — 384551 As of March 31, 2024 and thereafter 202438 LK 455,366
Tokyo Gas SRR R (#k) The 32nd Domestic unsecured notes due 2040 FEI2EIEIBREAEHE (ERHAR: 20405F) 2135 20,000 “The total amount is a simle aqareqated fiaure of each displaved fem Total* &=t 711.747
Tokyo Gas R X (#5) The 33rd Domestic unsecured notes due 2020 SE33EIRIBRE ELE (HEHR: 20205) 1.203 20,000 (rounded down o less ihan one million yen)g P *The total amount is a simple aggregated figure of each displayed item ’
Tokyo Gas R R (#k) The 34th Domestic unsecured notes due 2021 SE34EEB R EELLE (EHRHARR: 2021 ) 1.064 20,000 ‘BEERTME(100BFREE) O&EaH {rounded down to less than one million yen)
Tokyo Gas SRR R (#k) The 35th Domestic unsecured notes due 2031 S 35EIIB (R EI L E (EEHAR: 20315F) 1.852 20,000 Durable Years BRBRTE(100AFIRRYHE) OREER
Tokyo Gas ERFH R (#) The 36th Domestic unsecured notes due 2032 SEIOEIB R T B E (ERHAMR: 20325F) 1.737 20,000 it FASE S
Tokyo Gas SRR R (#k) The 37th Domestic unsecured notes due 2033 SR37 B REE LR (ERHAR: 20335F) 1.764 20,000 Type of facilities Durable years
Tokyo Gas SRE I 2 (#) The 38th Domestic unsecured notes due 2043 SE3SEEIBIRE BHHE (EHEHAR : 2043%F) 1.984 15,000 RIBOIER _ e e P2
Tokyo Gas R X (#%) The 39th Domestic unsecured notes due 2034 SEQOEHB (R EHE (BB HARR : 2034 £F) 1.554 20,000 Gas pipeline (Cast iron) ﬁzéi (F5EKE) 22
Tokyo Gas SR (#)  The 40th Domestic unsecured notes due 2056 S40EHRIBIREEAH{E (EHBHBIR: 2056%) 1011 20,000 fiiiéi%i'f”é% eno) ?féf_% P .
Tokyo Gas R (H) The 41th Domestic unsecured notes due 2036 41 BB R EHE (EEHAR: 2036 5F) 0.570 10,000 Gas hold eyr . 73“11?? Ly— = 20
Tokyo Gas SRR (#k) The 42th Domestic unsecured notes due 2047 SE42EHRBARINELE (FORHIR: 2047 ) 1.053 10,000 LNG/LPG tank LNG-LPG §>% 10
Tokyo Gas R R () The 43th Domestic unsecured notes due 2037 SFA3EEIBREAEHE (ERHAR: 2037 ) 0.670 10,000 LNG vaporizer LNG S1tee 10
Total &5t —_ 334,998 LNG carrier LNG #>Hh— 13
27



Financial Data &#7—%

Balance Sheets (Consolidated; for 10 years) E{&HiBRGER 1055)

(¥ milion /&7HM)

?_8‘;’\\'6‘ As of March 31 3B31HER 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
L Assets (EEDER)
Non-current assets ElE&E 1,352,068 1,405,178 1,390,286 1,373,023 1,452,365 1,592,521 1,675,901 1,727,705 1,760,821 1,841,174
Property, plant and equipment BHEEERE 1,110,852 1,108,843 1,120,243 1,105,587 1,140,003 1,195,487 1,264,979 1,312,068 1,392,149 1,413,246
Production facilities L&k 193,613 186,467 180,446 171,318 167,882 181,651 174,760 241,842 235,152 236,334
Distribution facilities fHaskdE 490,809 475,932 461,109 475,262 466,227 477,589 479,060 550,713 539,840 560,216
Service and maintenance facilities e e B 60,510 59,169 62,149 62,740 64,125 61,432 60,525 59,560 53,623 52,244
Other facilities ZOMDEFEFEN 297,963 296,238 318,689 304,561 322,067 320,428 326,811 352,266 416,460 406,538
Construction in progress BERENE 67,957 91,037 97,850 91,705 119,699 154,384 223,821 107,685 147,074 157,913
Intangible assets BIEEERE 26,049 27,977 41,143 48,729 64,882 132,327 135,441 137,189 79,215 93,422
Investments and other assets BEZOMDERE 215,166 268,357 228,900 218,706 247,479 264,707 275,480 278,447 289,456 334,505
Investment securities BRERImES 109,173 139,052 137,456 131,305 154,476 181,196 199,166 179,410 182,443 239,379
Long-term loans receivable RAEMNSE 24,839 40,996 21,340 24,164 21,934 15,219 16,149 24,013 28,128 27,929
Net defined benefit assets BT ICRDERE — — — — — 14,693 5,541 229 24 17
Deferred tax assets RIS A 46,212 53,087 39,085 35,060 31,531 26,171 24,731 40,447 40,127 30,864
Other ZDMDEE 35,847 36,350 31,928 28,926 40,155 27,896 30,335 34,741 39,100 36,693
Allowance for doubtful accounts BEBIEE -906 -1,130 -909 -750 -618 -471 -444 -394 -367 -378
Current assets MENERE 412,117 435,794 439,374 490,861 540,038 584,294 581,761 523,812 469,447 493,547
Cash and deposits HERUTEE 66,905 107,391 90,302 80,149 80,669 72,979 86,493 170,262 132,626 128,331 -
Notes and accounts receivable - trade SWFEKRUOTHE 166,542 156,398 160,128 211,969 222,649 253,715 250,326 201,344 194,240 216,234 S
Lease receivables and lease investment assets ) =2 EER ) —RIKEEE 25,594 25,888 26,789 27,751 27,486 26,358 26,379 24,054 24,097 22,188 8
Inventories TR ENERE 60,758 57,096 48,901 56,973 82,272 76,835 88,865 60,810 55,546 60,382 )
Deferred tax assets RIS A 13,461 16,606 15,624 12,499 12,412 11,902 12,637 8,004 9,050 10,396 g
Other ZDMDTREIERE 79,431 73,034 98,096 102,169 115,193 143,224 74,632 59,808 54,259 56,897 >
Allowance for doubtful accounts BEBIEE -574 -619 -546 -649 -644 =722 -584 -472 -374 -884 g
Total assets BEAE 1,764,185 1,840,972 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 2,251,518 2,230,269 2,334,721 ?ﬁ
@
?_g‘g’ﬁ‘ As of March 31 3A31HE= 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
3 Liabilities (BfEDER)
= Non-current liabilities EE&E 633,223 654,319 646,713 695,920 712,871 774,366 784,193 799,443 788,474 829,959
Bonds payable & 291,490 301,491 311,492 331,493 321,494 336,495 312,697 284,997 314,997 294,998
Long-term loans payable REMEASE 207,741 186,681 188,239 231,520 256,899 309,544 339,214 363,393 326,752 358,680
Provision for retirement benefits BEHAEIEE 100,734 130,903 96,870 85,578 86,100 — — — — —
Net defined benefit liabilities BEATICHRDAaE — — — — — 84,965 75,071 89,405 73,524 73,161
Other ZOMOEEEE 33,258 35,244 50,112 47,329 48,377 43,359 57,208 61,643 73,201 103,119
Current liabilities REaE 346,345 360,362 308,853 312,864 333,019 372,957 386,206 336,903 328,987 356,328
Current portion of non-current liabilities 1ELRICHRREROEESE 88,169 53,456 48,765 43,631 46,752 51,079 58,020 47,044 56,395 58,094
Notes and accounts payable-trade XIFHRUOERE 103,319 134,946 76,180 92,660 92,154 113,064 108,948 82,352 96,413 80,819
Short-term loans payable EHEAS 5,910 11,348 17,825 16,599 15,036 18,262 18,547 16,512 10,333 7,800
Income taxes payable FIENTE 34,894 34,945 32,795 30,479 44,433 41,580 43,640 28,914 20,000 30,237
Other ZOMDREEE 114,053 125,667 133,288 129,495 134,638 148,969 157,049 162,077 145,843 179,376
Total liabilities aEast 979,568 1,014,681 955,567 1,008,785 1,045,891 1,147,324 1,170,400 1,136,346 1,117,461 1,186,288
Net assets (FuEEEDER)
Shareholders’ equity HEEE 772,594 799,310 859,994 848,333 921,757 967,395 995,971 1,049,634 1,034,076 1,076,736
Capital stock BAE 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844
Capital surplus BFFIRE 2,065 2,065 2,065 2,065 2,065 2,065 2,065 1,878 1,883 1,898
Retained earnings FIIFIRE 631,045 657,387 718,439 706,620 780,196 827,129 855,776 910,353 893,436 936,635
Treasury shares BC#)kR -2,361 -1,986 -2,355 -2,196 -2,348 -3,643 -3,715 4,441 -3,087 -3,642
Accumulated other comprehensive income ZOMOTIFEFIEREER -228 14,575 -1,073 -9,166 5,877 44 391 73,543 50,636 67,422 59,291
Valuation difference on available-for-sale securities ZOMtEMmEE M= S 11,466 20,175 14,788 14,853 21,218 25,860 34,455 26,298 27,166 30,282
Deferred gains or losses on hedges HRIEAY U1 920 1,690 1,145 -1,370 -1,670 -671 -1,820 -2,573 -990 -251
Foreign currency translation adjustment AEREREME -12,615 -7,290 -17,008 -22,649 -13,671 17,889 43,071 44,945 36,399 33,206
Remeasurements of defined benefit plans BT ICRD AR — — — — — 1,313 -2,163 -18,033 4,845 -3,945
Non-controlling interests JEREMERD 12,250 12,250 15,174 15,933 18,877 17,705 17,747 14,900 11,309 12,405
Total net assets MEEAS 784,616 826,291 874,094 855,100 946,511 1,029,492 1,087,262 1,115,172 1,112,807 1,148,433
Total liabilities and net assets BEVEHRERSOLUREERS 1,764,185 1,840,972 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 2,251,518 2,230,269 2,334,721

LEROMBHERICOV TR BEENBICHZ > TOEERRT TEYEEA.
EEFEE 744L. (2018F3AFRERE)
2016F3RM&L Y IDEBHERFD 1N S FEXREHERF D INDRTOEEZ(TO>TVET,

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
The scope of consolidation was 74 companies as of March 31, 2018.
The changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended March 31, 2016.
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Statements of Income (Consolidated; for 10 years) i8&SstEEcas-1059)

(¥ milion /&HM)

Uyl Forthe years ended March 31 3ASTAICET L1 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

L Net sales Gl =) 1,660,162 1,415,718 1,535,242 1,754,257 1,915,639 2,112,117 2,292,548 1,884,656 1,587,085 1,777,344

Cost of sales Gl ==L ii] 1,139,791 854,231 974,781 1,215,427 1,311,488 1,489,688 1,668,041 1,239,020 1,051,885 1,203,991

Gross profit bl ok 520,371 561,487 560,460 538,829 604,150 622,429 624,506 645,636 535,200 573,353

Selling, general and administrative expenses BRI ERU—REESE 455,166 476,257 438,009 461,754 458,517 456,384 452,752 453,627 476,834 457,050

Supply and sales expenses HIRAREE 381,177 403,671 374919 393,689 389,787 387,183 383,749 385,572 410,125 392,680

General and administrative expenses — IR EIEE 73,989 72,586 63,090 68,064 68,730 69,201 69,003 68,054 66,708 64,370

Operating Profit N 65,204 85,229 122,451 77,075 145,633 166,044 171,753 192,008 58,365 116,302

Non-operating Income f=£ ) NIEAS 15,675 20,626 16,895 15,568 19,420 16,582 17,542 15,570 14,293 13,057

Interest income SZHEFIE 1,089 1,112 1,215 1,368 1,676 1,268 770 615 901 1,158

Dividends income S E 1,675 1,091 1,541 1,798 2,447 2,364 3,891 1,878 2,178 2,967

Rent income ZHREER - - - — — 1,660 — 2,177 1,740 1,637

Share of profit of entities accounted for using equity method ~— FFMAIC LD IREFZ 5,529 3,796 3,605 4,989 3,091 4,838 3,313 2,122 3,583 2,493

Foreign exchange gains ABEER — 6,175 2,421 — — — — 1,733 — —

Miscellaneous income MU EH 7,381 8,450 8,111 7,412 12,205 6,451 9,566 7,043 5,889 4,800

Non-operating expenses EENER 22,542 22,336 17,798 17,023 17,601 23,013 21,126 18,769 16,971 17,813
i Interest expenses FHFIE 10,869 10,303 9,689 10,184 11,366 12,313 12,659 12,158 11,514 11,619 %-l
" Balance on commissioned construction e TEREEERR 3,257 3,186 2,361 2,567 2,348 2,463 2,054 2,189 2,564 1,829 =
% Environmental maintenance expenses BRIEE(RE - 3,097 - - = = = = = = )
[a) Miscellaneous expenses MEH(FH 8,415 5,747 5,747 4,272 3,886 8,235 6,413 4.421 2,893 4,364 g
_c_g Ordinary Profit BRI 58,337 83,519 121,548 75,620 147,453 159,613 168,169 188,809 55,688 111,546 ;
& Extraordinary income HERIFIZE 10,775 — 40,653 3,010 4,510 1,074 11,197 — 15,730 6,452 ?ﬁ
L% Extraordinary loss LEFllEEES 1,076 — 6,707 3,977 1,518 2,337 32,115 33,040 2,408 3,213 N

Profit before income taxes TR AR Y AR 68,037 83,519 155,494 74,654 150,445 158,350 147,251 155,768 69,010 114,784

Income taxes current SEAN RO LOEER 27,630 43,419 27,522 22,704 44,392 42,725 51,451 43,782 25,271 31,527

Income taxes deferred SEARI S AR -2,366 -14,552 31,901 4,620 2,122 5,805 -847 -991 -10,305 7,957

Profit attributable to non-controlling interests JERECHREICIRIE I D L HAMAI 1,064 871 603 1,268 2,252 1,368 819 1,040 910 312

Profit attributable to owners of parent Pt ECIRE T 2L 41,708 53,781 95,467 46,060 101,678 108,451 95,828 111,936 53,134 74,987

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited. MIBRERICOVTIX BHMERBEOENICHZ > TOEERZITTHY EEA,
The changes in the presentation of net income and the changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended 2016F3AHL W HFIRFENDRRDEES FUPHHERIN SIEXRFHINDRRDEEETO>TVET,

March 31, 2016.

Statements of Comprehensive Income (consolidated; for 8 years) @Efizst BB sz

(¥ milion /&HM)

?_8‘}‘\'6' For the years ended March 31 3R31BIHRT Uz 14R 2011 2012 2013 2014 2015 2016 2017 2018
L Profit before minority interests DEHR BRI S AR 2 96,070 47329 103,930 109,819 96,647 112,977 54,044 75,300
Other comprehensive income ZODIIEFIEE
Valuation difference on available-for-sale securities ZO A MM EREE -5,375 86 6,391 4716 8,603 -8,363 870 3,145
Deferred gains or losses on hedges RIEAY T8 -604 -1,783 18 239 -447 -1,062 1,360 666
Foreign currency translation adjustment AETEREE -7,095 -4,266 6,022 24127 20,537 3,614 -6,470 -3,537
Share of other comprehensive income of entities B ERSMICRY 25D
accounted for using equity method HEEEG -2,554 -2,129 2,671 8,235 3,887 -1,387 -1,844 407
Remeasurements of defined benefit plans, net of tax BESARTICR DR — — — — -3,402 -15,904 22,875 -8,784
Total other comprehensive income ZOMDBIEFEEEET -15,630 -8,092 15,103 37,318 29,179 -23,102 16,791 -8,101
Comprehensive income TIEREE 80,440 39,237 119,034 147,138 125,826 89,874 70,835 67,198
Break down of Comprehensive income (HER)
Comprehensive income attributable to owners
of the parent BRMSECHRDEFZE 79,818 37,967 116,721 145,652 124,981 89,029 69,919 66,856
Comprehensive income attributable to non-controlling interests It EICR D SIERZE 622 1,269 2,312 1,486 845 844 915 31
The changes in the presentation of net income and the changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended 2016F3AHIL W HFIBRFENDTRRDEES FUPBHERFIN SIEXEHINDRRDEEZTO>TVET,

March 31, 2016.

30 31



Financial Data &#7—%

Statements of Cash Flows (Consolidated; for 10 years)

FrwYa-70-HTEGER-10E5)

(¥ milion /&HM)

?_8‘}‘\'[’)‘ For the years ended March 31 3B31RICK T U7z 14R 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
3 1 Net cash provided by (used in) operating activities: BEEEICLDFrYIa1-T0—
Profit before income taxes TR R S AR 2 68,037 83,519 155,494 74,654 150,445 158,350 147,251 155,768 69,010 114,784
Depreciation REENE 136,899 142,110 145,389 144,438 135,015 136,950 138,635 141,930 160,871 161,093
Amortization of long-term prepaid expenses RERHLAERENE 4184 4,007 3,946 4,067 355 3,429 3,217 3,256 3,433 4,248
Loss on retirement of property, plant and equipment B EEEERINE 3,561 3,239 3,248 2917 2,079 1,624 2,001 3,050 2,047 1,845
Increase (decrease) in allowance for doubtful accounts ECEERAR A2 = = = = = = = -162 -126 513
Increase (decrease) in provision for retirement benefits BERIA(TE | M DIFREE CRIY) 7177 30,168 -34,104 -11,291 — — — — — —
Increase (decrease) in net defined benefit liability BEHAFTICRDBEDEREE D) = = = = = -2,240 -4,810 -1,110 -3,374 -12,461
Increase (decrease) in reserve for safety measures {REFIERE | S EDIEREE L) -1,507 -1,266 — 2,217 - — 2,995 -4,242 4,245 -1,596
Interest and dividends income SRS LUESEE -2,764 -2,204 -2,757 -3,166 -4,124 -3,632 -4,661 -2,494 -3,080 -4,125
Interest expenses ZHFIR 10,869 10,303 9,689 10,184 11,366 12,313 12,659 12,158 11,514 11,619
Decrease (increase) in notes and accounts receivable - trade Fo L EEDIEREE (18N) 2,585 15,419 -7,095 -52,333 -11,305 -30,752 2,355 47,350 4,286 -20,602
Decrease (increase) in inventories TR ENEEEDIBRER (180) -21111 19,740 8,181 -7,960 -25,238 5,542 -12,008 28,117 3,700 -4,948
Increase (decrease) in notes and accounts payable - trade BB RE L) 6,005 29,482 -52,523 21,887 -2,373 25,971 -7,305 -22,993 17,567 -631
Increase (decrease) in accrued consumption taxes FHEREDEREE L) - 5,106 -5,260 1,111 4,424 1,429 1,137 -2,436 -4,326 3,000
Other, net Z0Ath -27,872 -243 -26,960 -6,966 -15,285 -13,665 -8,586 51,230 3,494 28,516
Subtotal NGt 186,063 339,380 197,248 179,759 248,758 295,321 272,878 409,422 269,261 281,258 %-l
Interest and dividends income received MEHLUEEEDZEEE 3,421 6,249 6,900 10,140 7,815 4721 13,512 11,954 14,593 12,295 %
Interest expenses paid FHBEDZIEE -10,850 -10,755 -9,840 -10,217 -11,213 -12,006 -12,649 -12,547 -11,509 -11,502 8
Income taxes paid EABEDRIEE -19,073 -40,763 -31,963 -29,864 -28,162 -47,043 -50,515 -54,170 -33,610 -22,312 é
Net cash provided by (used in) operating activities EEEFHICLDFrya-T0— 159,561 294,110 162,345 149,818 217,197 240,993 223,225 354,658 238,734 259,738 >
2 Net cash provided by (used in) investing activities: BEEHICLDFryoa-O0— §
Purchase of investment securities BEBMIEDOIEICLDXZE -15,091 -13,462 -21,737 -1,133 -8,287 - - -1,850 -9,922 -47,898 “”
Purchase of property, plant and equipment BEEEEDIEICLDZE -133,629 -136,511 -137,624 -124,063 -153,687 -172,600 -180,097 -195,060 -165,918 -177,671 v
Purchase of intangible assets BIYEEEEDISICLDZE -7,120 -8,964 -13,191 -16,323 -22,634 -72,011 -25,313 -26,131 -29,542 -27,638
Purchase of long-term prepaid expenses REFHLABEROIEIC LD -1,479 -1,599 -2,814 -1,354 -2,323 -1,829 -3,276 -10,683 -8,322 -1,653
Proceeds from sales of noncurrent assets EIEEEDTTAICLDUNA 828 735 653 46,488 — 1,761 13,209 858 7,124 3,799
Other, net Z0fth -7,084 -17,489 2,408 -5,425 9,157 9,044 10,639 -3,540 1,708 3,901
Net cash provided by (used in) investing activities BEEFBICLDFryra-00— -163,575 -177,290 -172,305 -101,810 -177,775 -235,636 -184,838 -236,406 -204,873 -247,162
3 Net cash provided by (used in) financing activities: BEEHC LD Fryya-TJ0—
Net increase (decrease) in short-term loans payable TEHAE A S DB GRO %R -2,468 4,931 8,915 -1,225 -1,562 3,225 — -2,011 -6,260 -2,645
Increase (decrease) in commercial papers INV— )b R—)S—DFE CR) %8 = = 15,000 -15,000 — — — — — -
Proceeds from bonds and long-term loans payable HESFURBEANICEDINA 101,185 43,066 57,339 108,258 53,019 104,547 49,359 51,701 52,670 80,471
Repayments of bonds and long-term loans payable HESLURBEAZOER B -36,137 -89,479 -53,541 -49,555 -44.218 -50,552 -50,891 -61,812 -47 682 -62,065
Cash dividends paid* BeHEDTILER" -21,208 -21,695 -25,524 -23,671 -23,204 -26,698 -24,774 -24173 -26,969 -25,187
Cash dividends paid to non-controlling shareholders* JERFEREADE L EDZHEE -205 -345 -451 = -1,386 = = -361 -196 -355
Proceeds from stock issuance to non-controlling shareholders JERFAEANDHRDILRIC L D — 758 — — — -2,260 — -3,581 — -
Payments to non-controlling shareholders on account of
capital reduction FERFECRRED S DIAIC K DUNA = -907 = = = = = = = 2,034
Proceeds from sales of treasury stock BEHROTEAICLDUINA 235 84 23 — - — — 4 4 5
Purchase of treasury stock and other HeHRDIUSIC L 5 HtHEF -10,470 -5,788 -8,973 -35,261 -5,859 -37,456 -41,433 -35,185 -42,662 -8,905
Net cash provided by (used in) financing activities MFEACLDFryI1-J0— 30,932 -69,375 -7,212 -16,454 -23,212 -9,195 -67,741 -75,418 -70,899 -16,651
4 Effect of exchange rate changes on cash and
cash equivalents RESIUREAEYICHRDIVEEE -6,570 1,064 -3,716 -1,518 5,481 10,473 6,769 -1,065 -498 -220
5 Net increase (decrease) in cash and cash equivalents RES LUREREYMDIE GR)EE 20,347 48,509 -20,889 30,034 21,691 6,635 -22,585 41,769 -37,536 -4,294
6 Cash and cash equivalents at beginning of period RES LURERASMDHERS 43,706 64,009 112,868 92,048 122,083 144,283 150,918 128,333 170,102 132,566
7 Increase (decrease) in cash and cash equivalents from newly  ¥#LER - SHICHESIHES LU
consolidated subsidiary and merger REFREYDIEINEE -44 349 68 - 508 - - — - -
8 Cash and cash equivalents at end of period RES LUREFAEMDEIERES 64,009 112,868 92,048 122,083 144,283 150,918 128,333 170,102 132,566 128,271

MBARICOVTIE SMERBOBNICYZ > TOEERZFTTHYFEEA,
CEERFN—ZDEYZINEEFRRYET,

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
*Different from the amount of cash dividends paid on a fiscal year accounting basis.
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As of March 31

Assets
Non-current assets
Property, plant and equipment
Production facilities
Distribution facilities
Service and maintenance facilities
Facilities for incidental business
Inactive facilities
Construction in progress, others
Intangible assets
Investments and other assets
Investment securities
Investments in subsidiaries and associates
Long-term loans receivable from subsidiaries and associates
Long-term prepaid expenses
Deferred tax assets
Other
Allowance for doubtful accounts
Current assets
Cash and deposits
Notes and accounts receivable - trade
Accounts receivable other
Inventories
Short-term loans receivable to subsidiaries and affiliates
Deferred tax assets
Other
Allowance for doubtful accounts
Total assets

As of March 31
Liabilities
Non-current liabilities
Bonds payable
Long-term loans payable
Provision for retirement benefits
Other
Current liabilities
Current portion of non-current liabilities
Accounts payable-trade
Short-term loans payable
Accounts payable other
Accrued expenses
Income taxes payable
Other
Total liabilities
Net assets
Shareholders’ equity
Capital stock
Capital surplus
Retained earnings
Legal retained earnings
Other retained earnings
Treasury shares
Valuation and translation adjustments
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Total net assets
Total liabilities and net assets

3A31HIEER 2009

(BEDER)

ElEEE 1,169,671

B EEAE 767,856
BHERMR 193,833
a1 471,730
ESEH ] 56,651
L E 3,612
IRIEER AR 316
EERREIEED 41,714

B EEEAE 22,042

REZOMDERE 379,771
REBMEES 48,938
BfREHRE 142,320
Rt RAENE 121,482
REAAHLER 23,586
RIER EEEE 39,576
Z0ft 4,363
BEBIHE -494

mEEE 302,673
RERUTRE 23,114
ZMFHRUTCHE 132,127
RINAE 22,176
TIRENEREE 52,926
Bt ERaENE 21,315
BREREERE 10,286
Z0ft 41,256
R ek -527

&aEGE 1,472,344

3A31BKR 2009

(BfEDER)

ElE&E 510,575
& 277,690
REEARE 133,737
BB HE 90,838
Z0At 8,310

Pk = 299,109
1FELAHARREIRDEE S A 66,782
BitE 77,097
EHRfEAE -
RhE 31,776
RLER 31,801
RLENBE 28,615
Tt 63,038

RRAGE 809,685

(FMBEEDER)

HEBE 652,581
BXE 141,844
BARIRE 2,065
FERIRE 511,032

Fl R 35,454
T DMMFIERIRE 475,578
BHOHR -2,361

il - IR E =S 10,077
TOMBMEEZSETHEERE 9,429
TRIEA Y DIRASIEN 647

MaELsE 662,658

REMEEGE 1,472,344

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

2010

1,220,823
759,684
186,806
453,947
54,894
2,919
742
60,376
23,224
437,913
60,054
168,344
135,558
20,482
46,698
7,539
-762
322,712
56,373
122,295
29,387
30,793
25,609
12,565
46,218
-528

1,543,535

2010

535,674
287,691
117,450
120,891
9,642
323,865
37,394
107,449

35,000
31,217
28,900
83,905
859,539

664,699
141,844
2,065
522,775
35,454
487,321
1,986
19,296
16,791
2,505
683,995
1,543,535

2011

1,222,673
748,391
180,967
439,887

56,986
2,881
447
67,223
24,029
450,251
62,694
194,655
136,952
18,445
34,137
4121
-753
278,491
40,290
130,306
9,507
31,031
19,528
8,594
39,951
-716
1,501,164

201

512,724
297,692
120,531
86,677
7,824
274,459
34,480
50,163
5,000
27,771
33117
19,429
104,499
787,183

698,350
141,844
2,065
556,795
35,454
521,341
-2,355
15,630
14,388
1,242
713,980
1,501,164

MBHRICOVTIE SHERBEDENICH > TOEERR T TEYEEA.

2012

1,188,573
745,989
172,382
454,569
57,584
2,920
316
58,216
26,389
416,194
60,596
217,010
92,360
15,908
27,016
4,232
-928
355,025
16,005
182,784
11,284
34,520
20,515
8,704
81,991
778

1,543,598

2012

569,003
317,693
165,553
75,023
10,734
283,862
30,599
48,434

35,999
32,883
23,502
112,445
852,866

676,329
141,844
2,065
534,616
35,454
499,161
-2,196
14,402
14,412
-9
690,732
1,543,598

2013

1,240,931
764,812
169,201
446,490

58,638
2,838
316
87,326
28,547
447,571
68,643
240,344
89,322
14,484
21,010
15,051
-1,284
405,643
21,908
195,998
9,699
58,771
9,123
111,253
-1,11
1,646,574

2013

584,676
307,694
191,756
75,201
10,023
317,567
39,244
52,265

39,767
34,292
33,057
118,940
902,244

726,631
141,844
2,065
585,070
35,454
549,615
2,348
17,698
20,652
2,954
744,329
1,646,574

2014

1,329,971
794,422
183,615
458,525
56,143
2,741
316
93,079
30,251
505,297
75,157
293,358
94,986
12,878
14,940
15,256
1,282
433,650
22,108
210,038
14,491
53,513
8,375
125,865
746

1,763,621

2014

637,833
322,695
235,012
73,012
711
352,508
41,352
73,219

41,336
33,683
33,273
129,641
990,341

753,865
141,844
2,065
613,599
35,454
578,144
-3,643
19,414
25,101
-5,686
773,280
1,763,621

2015

1,402,826
844,007
177,784
460,376

55,485
2,623
387
147,349
32,855
525,963
86,234
304,597
99,693
11,106
11,930
13,168
-768
424,298
28,329
209,783
21,992
60,843
9,344
94,640
-637
1,827,125

2015

638,217
312,697
252,141
62,006
11,369
377,943
35,263
69,162

50,597
33,410
35,481
154,025
1,016,160

790,360
141,844
2,065
650,165
35,454
614,709
-3,715
20,605
33,765
-13,159
810,965
1,827,125

2016

1,444,094
898,904
246,178
533,233
54,945
4,940
316
59,290
41,770
503,419
72,600
295,353
89,327
17,943
14,568
13,864
-240
366,562
93,518
169,384
7,518
39,953
6,901
49,765
-483
1,810,657

2016

632,942
284,997
265,372
60,574
21,995
337,693
38,195
47,902

49,387
33,882
23,336
144,988
970,636

825,839
141,844
2,065
686,371
35,454
650,915
-4,441
14,180
25,936
-11,756
840,020
1,810,657

2017

1,513,337
917,540
239,530
532,297
60,425
7,907
316
77,062
56,097
539,699
72,823
316,328
101,105
22,217
20,673
6,799
246
334,451
84,591
160,780
5,706
31,093
6,948
45,699
-366

1,847,788

2017

651,610
314,997
239,337
72,044
25,232
353,662
44,782
64,619

39,236
44,293
15,559
145173
1,005,273

826,586
141,844
2,065
685,764
35,454
650,310
-3,087
15,928
26,727
-10,799
842,515
1,847,788

(¥ milion /&HM)
2018

1,583,617
938,208
240,372
553,538
58,051
5763
316
80,165
72,325
573,083
75,643
352,623
101,937
20,075
15,867
7,229
-295
375,901
81,975
187,594
5,044
37,832
7,706
56,571
-865

1,959,518

(¥ milion /&HM)
2018

696,876
294,998
289,144
59,701
53,030
370,993
44,309
56,533
46,426
47,746
23,924
152,051
1,067,870

870,228
141,844
2,065
729,960
35,454
694,505
-3,642
21,419
29,712
-8,293
891,648
1,959,518
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Financial Data &#7—%

Statements of Income (Non-Consolidated; for 10 years) EZstEE@@mn-10%5)
(¥ milion /&HM)
?_g‘AV[’)‘ For the years ended March 31 3B31RICKT Uz 14R 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
3 Net sales #WRts 1,448,154 1,210,640 1,329,834 1,550,343 1,714,267 1,908,505 2,083,595 1,677,345 1,408,452 1,598,860
Gas business sales APE=E Sl = = = = = = = = = 1,118,447
Product sales (Gas sales) T E(HRFEL) 1,225,737 1,010,891 1,071,635 1,216,536 1,318,410 1,467,714 1,604,342 1,258,601 1,011,990 -
Miscellaneous operating revenue EEHUNES 139,963 135,579 144,914 153,949 169,629 179,821 164,945 170,013 159,755 154,656
Revenue for incidental businesses i 82,453 64,169 113,284 179,857 226,228 260,970 314,307 248,730 236,706 325,756
Costs &H 1,405,605 1,151,513 1,240,986 1,498,940 1,609,447 1,779,896 1,957,401 1,522,315 1,378,966 1,516,374
Cost of sales Bl i 773,765 523,190 600,665 766,874 831,034 966,127 1,097,866 719,419 560,810 652,266
Supply and sales expenses fHhaksTE 337,000 360,041 329,525 345,060 339,402 336,551 334,167 335,969 368,170 343,526
General and administrative expenses —REEE 75,882 74,558 64,995 69,557 70,610 71,053 70,669 70,138 68,766 66,988
Miscellaneous operating expenses ERMER 137,273 132,020 137,900 145,734 158,886 166,950 158,296 164,315 148,136 136,179
Expenses for incidental businesses M EER 81,685 61,704 107,901 171,712 209,515 239,215 296,403 232,474 233,081 317,414
Operating Profit RS 42,547 59,124 88,845 51,403 104,819 128,607 126,192 155,028 29,486 82,485
Non-operating income =E SN 13,721 17,615 24157 22,490 25,578 18,184 30,825 23,815 22,006 28,397
Interest income ZHFIR 2,042 2,184 2,146 1,760 964 901 807 719 589 387
Dividend income TEECYE 2,117 4,897 10,875 8,326 13,027 6,700 17,060 11,346 11,425 18,599
Rent income SERUA 4,249 4,380 4,554 4,412 3,957 3,707 3,536 4,080 4,742 4,679
Miscellaneous income HEURA D 5,313 6,151 6,576 7,992 7,629 6,873 9,418 7,668 5,247 4,729
Non-operating expenses EXxNER 16,404 17,807 13,895 13,949 15,828 16,532 16,969 14,791 14,458 14,992 %-'
Interest expenses FHFR 2,304 2,602 2,364 2,790 3,401 4184 4,373 4,560 4,400 4,254 %
Interest on bonds HEFIR 6,484 5,754 5,770 5,936 6,090 6,201 6,276 5,953 5,315 5,533 8
Amortization of bond issuance cost HERITEED 74 109 190 178 101 187 96 - 182 117 5
Balance on commissioned construction thZTEREER 3,407 3,270 2,458 2,639 2,406 2,551 2,095 2,270 2,597 1,839 )
Environmental maintenance expenses R mE — 3,097 - - — — — — - - ;
Miscellaneous expenses HZHIFED 4135 2,973 3,111 2,405 3,828 3,407 4126 2,006 1,962 3,247 §ﬁ
Ordinary Profit BER 39,864 58,931 99,107 59,943 114,569 130,260 140,048 164,052 37,034 95,890 \g
Extraordinary income HFRIFIZE - — 5,205 2,974 1,020 464 7,007 — 44590 6,193
Extraordinary loss EEailli=PS 1,062 — 5,651 3,038 1,346 2,142 1,313 34,116 — 2,434
Profit before income taxes LB EIE LG Tl 38,801 58,931 98,661 59,880 114,243 128,582 145,742 129,935 81,624 99,649
Income taxes current ENE 19,210 34,520 12,630 14,670 31,281 32,655 39,033 33,749 18,532 21,609
Income taxes deferred ENTE AR -5,496 -14,472 18,540 9,510 4,406 5,880 2,846 2,620 -5,684 2,134
Profit L HAfF 2 25,087 38,883 67,491 35,700 78,556 90,047 103,863 93,566 68,777 75,906
Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
The Gas Business Accounting Rules have been changed to cope with the full deregulation of retail sales of gas.
Result of FY2017 are calculated are based on revised Accounting Rules.
Gas business sales (FY17) consist of Gas sales (FY16), Trans mission service income (included in Miscellaneous operating income in FY16),
Intercompany adjustment revenue (new), and Consigned income for LNG regasification and calorie adjustment (new).
BBHEKRICDOVW T BEERNBOENICEH > TORERFZITEY EEA.
BHELICHEV A RBERFHRAIDSIES Nz %, 2018 FE3AH & W BIE# DEAE TEET.
HREBHFT LB RRT LCFEBR ARG (17F3 R & TIEERMINGS (5T L) BEERE RN GRRE) SRS A ) 2 nE.
Operatl ng Cost Structure (Non-Consolidated; for 10 years) SR EAR (ER- 1055)
(¥ milion /&7HM)
UGyl For the years ended March 31 8ASTBICKT L 15mM 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
3 (Gas resource costs [ERR- AR E 734,356 484,266 565,790 729,934 795,782 928,405 1,057,737 679,618 508,080 608,399
= Personnel costs Hias 117,430 128,357 76,410 98,494 97,472 93,529 86,257 86,835 110,082 74,877
Operation & maintenance expenses BREE 34,670 35,653 35,474 37,494 36,315 36,897 36,100 36,354 41,492 36,618
Depreciation costs T E A& 104,244 107,605 108,353 108,355 102,056 101,921 102,437 106,304 122,498 120,540
Taxes other than income taxes HRREBHEHE 43,160 40,422 40,867 42,395 44,000 46,421 48,194 43,627 41,539 43,053
Other expenses ZOfthER 142,250 153,210 159,516 154,514 154,384 156,129 160,337 163,245 164,948 173,247
Total ait 1,176,110 949,513 986,410 1,171,185 1,230,011 1,363,302 1,491,062 1,115,983 988,639 1,056,737
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Comparison with Other Energy ULilities (consolidated) ftxx14—nistsge ot

—Tokyo Gas HRAR —Osaka Gas AMRAZ Toho Gas HHAR

Number of Customers (thousands)
BEITHH T

12,000

8000

4,000

0
2014 2015 2016 2017 2018

As of March 31
3B31HER

TOKYO GAS RRHR
OSAKA GAS ABRAZ

2014 2015 2016 2017
11,111 11,263 11,398 11,536
7,136 7,196 7,252 7,310
2,364 2,387 2,409 2434

*Plan RiAd

Ordinary Profit (¥ billion)
BRHNEEER)

200
150
100

50

0
2014 2015 2016 2017 2018

L 2014 2015 2016 2017
TOKYO GAS BAHZ 159 168 189 55
0SAKA GAS KFEH R 106 108 135 96

17 29 61 24

Return on Assets (%)
ROA(%)

L8

|

| &

2 >A\<
0

2014 2015 2016 2017 2018

Gl Dl S 2014 2015 2016 2017
TOKYO GAS AR 52 43 50 24
0SAKA GAS APFRAH X 26 43 46 33

2.2 3.6 7.8 3.3

Return on Assets = Net Profit / Average Total Assets x 100
ROA=H4#fEH 35+~ MERE (I-hT13) X100

2018
11,678
7,370¢

2,463

2018
111
7
25

2018
3.3
2.0
3.4

Gas Sales Volume (million m3: 45MJ/m3)
7 RBRSEE (HAm3:45MJ,/ m?)

15,000

10000

5,000

0
2014 2015 2016 2017 2018

For the years ended March 31
3A3TRICK T L1

TOKYO GAS ERRAR
OSAKA GAS ABRAZ

2014 2015 2016 2017
14,735 15,541 15,436 15,720
8,554 8290 8,052 8,694
4,074 4031 3908 3974

Return on Equity (%)

ROE(%)
16
12
_ 8
_ 4
0

2014 2015 2016 2017 2018
LT Sl 2014 2015 2016 2017
TOKYO GAS REAH2Z 112 92 103 48
0SAKA GAS AKFRH R 54 91 94 66

4.7 72 1541 6.0

Return on Equity = Net Profit / Average Shareholders’ Equity x 100
ROE=4#fifI8+ HE&EA (HihTg) X100

Earnings per Share (¥
EPS(1#7=) S#7125) (9)

200
150
100
50
0

2014 2015 2016 2017 2018
T Dt TN 2014 2015 2016 2017
TOKYO GAS RFH2R 431 392 467 230
0SAKA GAS KFRH R 200 369 405 295

206 349 794 334

Earnings per Share = Net Profit / Average Number of Issued Shares
EPS=34 A4k + B k4L

2018
15,568
8,580
4,024

2018
6.7
3.8
5.7

2017
164.1

90.7
169.3

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5

common shares to 1.
20171081 B TEBHASHKIC DT 1#DBIE THAHEE L,

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
B KBRAR - RIBAR=ART ¥, FLRFIRRT—ILVEHE RRAZX=81T—%

Book Value per Share ¥
BPS(1#7Y#iEE) (M)

2014 2015 2016 2017 2018

LI 2014 2015 2016 2017 2018
TOKYO GAS FSAR 4029 4383 4604 479.7 24876
OSAKA GAS ABRAZ 3839 427.0 4359 4625 2,403.7

4509 5188 5269 573.0 3,068.3
gg%i\/galégﬁ p;gi gﬂh;%ak E=t§harel'volders' Equity / Number of Issued Shares (year-end)

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5

common shares to 1.
2017F10A 1 B TE@EMASHIC DT 1RO EIE THRAHEE RN,

Price Earnings Ratio (times)
PER(f&)

|V

_ 20 |
. M

0

2014 2015 2016 2017 2018
o] 2014 2015 2016 2017 2018
TOKYO GAS SRFHZ 122 193 112 220 17.2
OSAKA GAS AFRHZ 195 136 107 144 232

273 201 101 239 193

Price Earnings Ratio = Share Price (year-end) / Earnings per Share
PER=HAzR#fi+EPS

Total Payout Ratio (%)

BARIER(%)

_9% |
_ 60 |
_30 v .

0
2014 2015 2016 2017 2018

A e 2014 2015 2016 2017 2018
TOKYO GAS SRSHZ 600 608 60.1 608 602
OSAKA GAS AFRHZ 448 258 247 339 552

705 398 177 475 311

FYn Gross payout ratio = ((FYn total annual dividend) + (FYn +1 stock repurchases)) /
(FYn profit attributable to owners of the parent)
NFERHEMER= ((NFEDEHEHRE) + (n+H1FEOBHHREIVESER) ) + (NFEEEELEIRI)

Debt-Equity Ratio (times)

D/EL Y7 &)
_12
_o8
_04
0

2014 2015 2016 2017 2018
LI 2014 2015 2016 2017
TOKYO GAS SHRAH R 071 068 065 065
OSAKA GAS AFRHZ 072 071 063 056

0.67 053 045 037

Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)

D/E LyA=HFIFaE R ~BCEAR HR)

Price Book Value Ratio (times)

PBR(f8)
20
15
e %
05
0

2014 2015 2016 2017 2018
SHLTEN 2014 2015 2016 2017
TOKYO GAS SRHFH 2R 13 17 11 11
0SAKA GAS ABRHZ 10 12 10 09

1.3 14 1.5 1.4

Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=H#A7#{fi+BPS

Dividend Yield (%)
RHFIEY (%)

2 \\7”—\

2014 2015 2016 2017 2018

e 2014 2015 2016 2017
TOKYO GAS SRSHZ 19 13 21 22
OSAKA GAS AFRH 2 23 19 23 24

1.6 1.4 1.3 1.3

Dividend Yield = Dividends per Share / Share Price (year-end) x 100
BEHFIEY) =14k 72 WB L& - HIRAKAE < 100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.

g KIRAR - WPHR=RET—F ., FLBFART Y LVEHHE RRAZ=E1T—5

2018
0.64
0.50
0.34

o
)
QO
>
o
o
o
— S
V)
N =
e
Sl
] &
2018
1.1
09
1.1
2018
19
24
16
39
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Stock Information #=iss

Main Consolidated Subsidiaries zz=sszzai

Total Payout Ratio of Tokyo Gas, TSE1,
and Foreign companies (%)
RRAR HREE— 8- K -BREBREOBDEEFRDHERS (%)

100

10 11’12’13 14 15 16 17 18
—Tokyo Gas ®RAR  —TSE1 WAE—H&F U.S.A (S&P500) KE (S&P500)
Europe (STOXX Europe600) BRI (STOXX Europe600)

'10’11°12'13’14’15°16°17°18

Tokyo Gas RRAR 60 61 61 61 60 61 60 61 60
(TJsi>E><14oo) E%%PEQ%%) 40 32 33 31 28 28 30 30 31
(%g'pAsoo) ?EPSOO) 55 67 80 76 84 83104 94 85

Europe R
(STOXX Europe600)  (STOXX Europe600

Source: Data are collected from various materials

) 53 48 54 54 57 64 65 63 60

i RAFERL &Y LA

Payout Ratio of Tokyo Gas, TSE1,
and Foreign companies (%)
REAR REE—EB- K- EREB R R DE L ERDHETR (%)

75

AN e

10 11’12’13 14 15 16 17’18
— Tokyo Gas RRAR — TSE1 BRiF—#F U.S.A (S&P500) KE (S&P500)
Europe (STOXX Europe600) R (STOXX Europe600)

'1011°12°13’14°15°16’17°18

Tokyo Gas RRAZ 45 25 51 25 23 26 24 48 34
(TJsi>E><14oo) T 35 28 29 28 25 26 27 28 30
?s'g'rf\s)om ?§P500) 39 30 29 33 34 36 42 44 43

Europe FRN
(STOXX Europe600)  (STOXX Europe600) 52 44 45 50 50 51 52 52 49

Source: Data are collected from various materials HE  BIEER K LR

Breakdown of Shares by Type of Shareholders (%) Fif&RIS{EFkIEE%)
As of March 31
3A31HE=
100
I 9.29 I 9.32 934 977 W 9.74 B 8.98 B 9.17 B 9.01 I 8.62 == 803
850 . 20.85 . 20.64 . 20.52 . 20.66 . 19.84 .19.22 .17.86 .18.53 .19.03 .18.32—
60
10 29.15 30.91 31.63 30.42 34.57 37.47 36.46 3412 32.56 31.95
20
0 40.67 I 39.09 I 38.47 I 39.13 I 35.82 I 34.30 I 36.51 I 38.34 I39_80 41.69
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

W Financial Institutions &M

The numerals are rounded as necessary and may not add up to 100%
PHERAIC &L WHBRRLEDEENT100%ICR S B WEENH .

Rating History i&fto#is
" R&l Long-Term Rating #RfI#k&B®RE Y — RIS

AA+
" 2002/6

AA-
A+

1998/4

present JE
" Standard & Poor's Long-Term Rating 2% 2% —R&I7—X KA

AA
AA- 1
A 1999/3 2007/4 20111
"
A
1998/4 present 3RTE
Moody’ s Long-Term Rating A—7+—X RHIEN
Aaa
Aal
haz 2011|}7
Aa3
A 2011/9
1998/4 present IRE

Foreign Companies, etc. #MEA M Individuals and Others fBAZ Mf: M Domestic Companies, etc. TDMEREAE

Dividend per Share History (Yen) ER&#EDH#ZM)
As of March 31
3E31EES
60
50
40
30
20
_10 8 9 9
0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

9 10 10 10 11 1

’9’10°11°12°13°14°15°16 °17 ’18

Tokyo Gas RRAR 8 9 9 9 10 10 10 11 11 55

As of October 1, 2017, the company carried out a share consolidation at a ratio of 5
common shares to 1.

The dividend shown for the years prior to FY2016 ended March 2017 are the actual
dividend prior to the share consolidation.

2017F108 1B TEEMASHRIC DT 1D THAMEZIT o> THYET,

201 7TESAHALIETDEHEIC DV TIFHEMAH SR DREDOREYENRELHL THUET,

DOWN
LOAD

d

For the years ended March 31
3 A 31 BICETULE1EM

Company Name

2HE

Nagano Toshi Gas Co., Ltd.
REFEHAR ()

Ohgishima Power Co., Ltd.
(RSN —

Tokyo Gas Yokosuka Power
Co., Ltd.

(B RRARERE/ND —

Nijio Co., Ltd.
() =7

TOKYO GAS PLUTO
PTY LTD

Tokyo Gas Engineering Solutions
Corporation*
RRAZRIVIZFPIIT
V) 1—I3 DX (#)*

Tokyo Gas Energy Co., Ltd.
RRERARIRIF— (#)

Tokyo Gas Chemicals
Co., Ltd.

RRART I A (#)

Capty Co., Ltd.
M) FvTT1

Tokyo Gas Urban
Development Co., Ltd.

RRAZEHERFE ()

Tokyo Gas Site
Development Co., Ltd.

SRR Z At ()

Tokyo LNG Tanker Co., Ltd.

RRIIWIXI—FIh— #)

TOKYO GAS i NET CORP.
RRARIRY b~ (#5)

Net sales 55 £/

Operating Profit 2252
- : Net Profit 24 HR#FI 2%
Description of Business
FRBERND 2015 2016 2017 2018
City gas business in Nagano Pref. 14,945 13,890 13,379 14,353
N 1,060 833 988 1,605
HTH 2R (RER) 768 618 700 1170
Operation and management of power station 8,678 8,757 12,679 12,175
o 557 478 452 -1,588
RPN - % 103 0 -1902
Independent Power Producer for TEPCO 10,771 7,507 4,435 6,941
e 608 545 355 422
RREN (B ADEHEMA 308 202 608 229
Wholesale of electricity 140,448 106,309 98,301 110,983
= 10,118 7,527 3,041 2,999
BHRRTTHR 6994 5370 2187 2162
Participation in Pluto LNG project 27,797 20,010 19,728 17,687
N fam s pr P o) 11,111 5,317 4,218 3,570
7’!11—_I\J:,ﬁ$¥/\0)}x§\ LU 7Ovo hatt 7'901 4643 4921 -2,005
D&
Energy service and comprehensive engineering service 153,574 137,096 107,267 116,998
business 3,966 7,307 5,203 2,951
IXRNF—H—ERBIUBEIVIZTUIIBE LEES g S 1417
Sale of LPG 38,584 30,073 26,765 28,263
- -1,157 -254 952 326
LPGORR5E 1148 320 1,664 224
Sale of industrial gases and chemicals 23,874 19,943 17,210 19,089
N o NERE= 396 551 542 481
EEEAR - {LRRDERSTE 291 102 396 351
Design and construction of gas pipelines, water supply and 56,889 54,201 61,157 60,543
sewage pipes,air-conditioning systems 1,568 1,445 1,030 822
S e o ne. 388 861 565 482
HREE - #5HEK - 2258 - TEORET - BT
Real estate management ,leasing and brokerage 24219 23,458 23,814 24,314
=. 3,995 4,740 5,786 6,660
Uttt il 6185 4004 4083 4842
Real estate development and leasing and management of 2,183 2,059 2,457 2,496
land and buildings 387 407 371 ggg
TEHEORES SUHRNOEE - &8 1210 750 208
Leasing of tankers delivering LNG/LPG and overseas 22,871 18,526 18,477 21,901
shipping business 2,626 1,727 1,069 2,883
LNG - LPGHREMOENE - SMEESE 12 e 672 BE2,083
Information processing service business 22,335 25656 33,945 34,355
. e 581 522 546 451
RRLERY — 2P 50 503 300 412

The scope of consolidation was 74 companies as of March 31, 2018.
* The figures from fiscal2013 to 2015 indicate simple aggregate amounts for former Energy Advance and former Tokyo Gas Engineering, which were integrated as Tokyo

Gas Engineering Solutions.

EREFERHE, 744t (2018F3AFRMR)

2015FFTRIAIRIF -7 RNV REIBRRARIVIZ7 U VI DEHEHEE

(¥ million /B7HM)

Capital
BERE

3,800

5,350

980

47

202

10,000

1,000

1,000

1,000

11,894

5,000

1,200

400

Equity owned by

Tokyo Gas (%)
L IIN—7
FFREEER (%)

89.2

75.0

75.0

100.0

100.0

100.0

100.0

100.0

100.0

100.0

100.0

100.0

#RZ eleq Auedwo)

&—EL
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Energy Statistics zxi+—mss—s

Main LNG Export Projects in the U.S. zuzxmELNnesmtzovzor

Global Primary Energy Consumption Volume (%)
HRD—RIRIVF—HER(%)

2017
20175

W 23.4% Natural Gas KIAHR
34.2% Oil a
WORLD W 27.6% Coal ax
St 4.4%  Nuclear RFAH
6.8% Hydro KA

3.6% Renewable Energy BARIBEIRILF—

Source: BP Statistical Review of World Energy, June 2018
iR : BP Statistical Review of World Energy, June 2018

Global Primary Energy Demand Outlook (%)
HRO—RIFNF—HRERIEL(%)

= 538 mes .
55 10.2 W Coal AR
_ 80 49 3.0 Qi Py
I 21.9 57 W Gas HZ
__ 60 I 24.8 Nuclear RFAH
Hydro KA
__ 40 31.9 275 Bioenergy A E RS
i Other Renewables ~ ZNDAELERTAE
_20 I TRIF—
27.3 223
. 11
16 40

Source: IEA “World Energy Outlook 2017” , New Policies Scenario
88 |EA TWorld Energy Outlook 2017

Breakdown of GDP of Japan by Major Areas (%)
FEEIV7ICHITBEREEEGDP)DEIR(%)

Year ended March 31, 2015

20155384
Tt W 39.9% Tokyo Area  WRRIU7
¥514.2 trillion 16.7% Osaka Area  KFRT'J7
R M 9.9% NagoyaArea HEHEIUT

514Jk2,9621/8H

A

Source: Cabinet Office, Government of Japan
ki PIRRT R RIEHETHE)

Tokyo area:  Tokyo, Kanagawa, Saitama, Chiba, Ibaraki, Tochigi, Gunma, Yamanashi,

and Nagano prefectures
Osaka area:  Osaka, Hyogo, Kyoto, Shiga, Nara, and Wakayama prefectures
Nagoya area: Aichi, Gifu, and Mie prefectures
RRIUT: RRER, AR IR, HER, TER KA HAR SRR, LHE, REFE
ABRTJ7: KRR, RER. REAT. HER. KRR, IR
EZHEIVT: BHR KRR ZHER

Japan’s Primary Energy Consumption Volume (%)
BED—RIRIVF—EER(%)

2017
20175

W 22.1% Natural Gas KIAHR
41.1% Oil A
JAPAN W 26.5% Coal ax
aBx 1.5% Nuclear RFA
3.9% Hydro KA

4.8% Renewable Energy BARIBEIRILF—

Source: BP Statistical Review of World Energy, June 2018
e : BP Statistical Review of World Energy, June 2018

Japan’s Primary Energy Demand Outlook (%)
BAEO—RIRINF—FEREL (%)

100 16
2.8 7.6
1.6 3.6 B Coal Ak
_ 80 I 0.9 2.3 oil BH
2 159 W Gas A2
__60 I 234 Nuclear &l
45 Hydro KA
_ 40 Bioenergy NAARR
e Other Renewables ~ ZNDAELERTAE
_ 2 TRILF—
27.4 I 211
0
16 40

Source: IEA “World Energy Outlook 2017” , New Policies Scenario
{8 IEA T'World Energy Outlook 2017

World LNG Import Volume (billion m3)
R DOLNGEH A ZDHES (+Em?3)

350
300
250
200

150 ﬂ*

100 —
50 —
0
09 10’11’12 13 14’15 16 17 18
Z At China #E
Europe B Taiwan &%
Other North and South America M India 1K
ZOAtEFL 7 XA Korea 28E
USA. *E M Japan BE

Source: Data are calculated from Cedigaz report, BP Statistical Review of World Energy
Hi88 : Cedigaz &4} BP Statistical Review of World Energy & Y H#FRL

Main LNG Export Projects in the U.S.
FRELNGHE OOV o~

As of March 31, 2018 2018&38}K1E

Project Name Operator
JOVIIE EE S5
o %aégigt‘al};gss Cheniere Energy
) Erl?g%)_rth Freeport LNG
e %O—V%rl?&@}\ Dominion
° %?vmxeﬁoﬂ Sempra Energy

e go_rs);% %r.‘j'/—sg—_ p Cheniere Energy

Source: Data are collected from various materials
HELRIBER & W UAERR

Start Year
Falcxs

2017~

2018~

2017~

2018~

2019~

Quantity
e (BRYEF)

18.0

20.4

5.3

20.0

225

wHEZe Xipuaddy
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LNG Terminals in Japan s#oLnczs

LNG Terminals in Japan
BADLNGE it

®@ Q@ © ® @ & O

® @ @ @ ® @ @ @

@ @ &

Name
E=2i

Gas Bureau City of Sendai LNG Terminal

AT AR BELS

Nihonkai LNG Niigata Terminal
BABLNGHTRE

Futtsu Thermal Power Plant
ERANNFEER

Minami Yokohama Thermal Power Plant

Negishi LNG Terminal
BRANFER RELNGE
Sodegaura Thermal Power Plant
Sodegaura LNG Terminal

AT EKNFEERT # T ELNGE
Higashi Ohgishima Thermal Power Plant

REBAFE

Ohgishima LNG Terminal
BELNGEH

Shimizu LNG Sodeshi Terminal
TBKLNGHIBDE

Chita LNG Joint Terminal
HMZLNGHEZM

Chita LNG Terminal
FIEJENCE =S

Chita Midorihama LNG Terminal
MSHFETIH

Yokkaichi LNG Terminal
WAHIS

Yokkaichi LNG Center
MAMLINGtE Y9 —
Kawagoe Thermal Power Plant LNG
Facilities

N DFEERRLNGE R
Senboku | Terminal
SItBSEME—T5
Senboku Il Terminal
FALBSEFRE =T
Himeji Terminal
IERRBLERT

Himeji LNG Terminal
IEERLNGE

Sakai LNG Center
BNGEYS—

Total capacity

Owner (thousand kl)
mEE AFtEE(FK)
Sendai City

s 80
Nihonkai LNG (Tohoku Electric Power, Development

Bank of Japan, Niigata Prefecture, etc.) 720
BABIIN-IX-J— (RILEH. BEBERK

BEIRT. IREAM)

TEPCO

ERE) 1,110
TEPCO, Tokyo Gas 1180
RREN RRAR ,
TEPCO, Tokyo Gas

RREN, RRAZ 2,600
TEPCO

G 540
Tokyo Gas

BRAR 850
Shimizu LNG (Shizuoka Gas, JXTG Nippon Oil &

Energy Corporation ) 3372
BRKIN-IX-I— @EAR JXTGIX ’
F=)

Chubu Electric Power, Toho Gas 300
ERE N RIBAR

Chita LNG (Chubu Electric Power, Toho Gas) 640
MBI -IX - I— (PHEH ®HAZ)

Toho Gas

A2 620
Toho Gas

EHHR 8L
Chubu Electric Power

) 320
Chubu Electric Power

B 20
Osaka Gas

RBRAZ 230
Osaka Gas

KIRAR 4835
Osaka Gas

KIRHR 740
The Kansai Electric Power

RS S ) 220
Sakai LNG (The Kansai Electric Power, lwatani,

Cosmo Qil, Ube Industries) 560

BRI -IX-I— (BEEH. &AEE IXE

B, FERERE)

Commencement
of Operation
BREFER

1997/06
19975%6R

1984/01
1984F1R

1986/11
1986F118

1966/10
1966F 108

1973/10
1973%108

1984/01
1984F1R

1998/10
1998108

1996/07
1996%7R

1977/09
1977%9R
1983/05
1983%F5H
2001/11
2001118
1991/10
1991%10R
1988/02
1988%F2H

1997/06
1997%6R

1972/12
1972%128

1977/08
1977%8R
1984/03
198438

1979/06
1979%6H

2006/01
200618

S

(O LNG Terminals (Operating)
LNG it (@)

@ L\G Terminals
(In the Planning Stage or Under Construction)
LNG &t (FHiE - 25&H+)

[[] Secondary LNG Terminals for Domestic Vessels (Operating)
PRRIC &£ B LNG2 REH (BREH)

== Main Pipelines
FENATSAY

== Pipelines in the Planning Stage or Under Construction
SHE - BERAPDINA TSA

As of July, 2018
20187 ARRE

Source: Data are collected from various materials
B - RAEER K Y HHER

® ® ® ®0® 6 6

® 6 ®6 ® ©@ 68 68 6® 6

LNG Terminals in the

Hatsukaichi LNG Terminal
TETIS

Nagasaki LNG Terminal
RIBTIS

Kagoshima LNG Terminal
ERETH

Yanai Thermal Power Plant
BB

Oita LNG Terminal
RILNGE !

Tobata LNG Terminal
FmE

Mizushima LNG Terminal
KBLNGE !

Sakaide LNG Terminal
IRELNGE

Yoshinoura Thermal Power Plant
BEDHNIFEERT

Joetsu Thermal Power Plant
LA SIFER

Ishikari LNG Terminal
BFFLNGE

Naoetsu LNG Terminal
BETRLNGR AL

Hibiki LNG Terminal
OUE LNGEH

Hachinohe LNG Terminal
NRLNGH—=F)b

Hitachi LNG Terminal
=hval[e=s:]

Shinsendai Thermal Power Plant
LB X NFER

Soma LNG Terminal
HABLNGR AL

i#Erp - SHEFROLNGE

50)

@
@

Name

gz

Toyama Shinminato Thermal Power
Plant

EILETEKAFERR
Wakayama LNG Terminal
FARLFEERR

Niihama Kita Thermal Power Plant
HERILA S REFR

Hiroshima Gas

BEAZ L0
Saibu Gas

TEEI 2 %
Nihon Gas

BAAR £S
The Chugoku Electric Power 480
FEEAN

Oita Liquefied Natural Gas (Kyushu Electric Power,

Oita Gas) 460

RPTI IR - I— FuNEA KBHR)

Kitakyusyu Liquefied Natural Gas (Kyushu Electric
Power, Nippon Steel and Sumitomo Metal) 480
EAMIIV - TR - I— (FUNEA. FEEIESR)

Mizushima LNG Group (The Chugoku Electric Power,

JXTG Nippon Oil & Energy Corporation) 320
KBIN-IX - I— (FEEH. JXTGIX
F—)

Sakaide LNG (Shikoku Electric Power, Cosmo Oil,
Shikoku-Gas)

BTV - TR - Y— (MEBH. IREFH, I 180
EAZ)

Okinawa Electric Power
SPHRE) 280
Chubu Electric Power

SPEES 540
Hokkaido Gas. Hokkaido LNG. Hokkaido Electric 380
PowerdtiEE A R ALBIELNG. LBEES

INPEX

B EHRTE 360
Hibiki LNG

(Saibu Gas, Kyushu Electric Power) 360
VUSIN-IX-I—

(FEERA R SLNER)

JXTG Nippon Oil & Energy Corporation 280
IXTGIRIF—

Tokyo Gas

AR 2N
Tohoku Electric Power

LB 320
JAPEX

THERRR 230

1996/03
199638
2003/09
2003%98
1996/04
19965F48
1990/11
1990F 118

1990/10
1990108

1977/09
1977%9R

2006/04
2006%F483

2010/03
2010534

2012/11
2012%118
2012/07
2012578
2012/11
2012%118
2013/12
20135128

2014/11
20145118

2015/04
2015%F4R8
2016/03
2016534
2015/12
20158128
2018/03
2018%3R

Planning Stage or Under Construction

Total capacity

Owner (thousand kl)
aE AEBEGK)
Hokuriku Electric Power 180
Eldzcpal

The Kansai Electric Power

BB e
Sumitomo Joint Electric Power 230
FRHREA

Secondary LNG Terminals for Domestic Vessels
PIfAARIC & 5 LNG2:RE

Bl

& B & & =

3

Name
B

Hakodate Minato LNG Terminal
HEEAH R ETS

Yufutsu LNG Terminal
BILNCGEAEM

Okayama Gas Chikko LNG Terminal
LA REET 5
Shikoku-Gas Takamatsu LNG
Terminal

EA R &S
Shikoku-Gas Matsuyama LNG
Terminal

OE A R TS

Kushiro LNG Terminal
SNFELNGE

Tobu Gas Akita LNG Terminal
RERA ZRFRELNGE M

Total capacity

Owner (thousand k)
mEE AEBEFK)
Hokkaido Gas 7
eimEH X
JAPEX 7
EHERFFAE
Okayama Gas 7
(31T 8
Shikoku-gas 10
MEAZ
Shikoku-gas 10
HEAH 2
JXTG Nippon Oil & Energy Corporation 10
IXTGIRILF—
Tobu Gas

AR 12

Expected
Commencement
of Operation
BB TEFR

2018/11
2018%118

FY2027 and thereafter
2027 FRELRE

Scheduled in FY2021
2021EETE

Expected
Commencement
of Operation
BETEFR

2006/02
2006528
2011/10
2011%10AR

2003/08
2003%8A

2003/08
2003%8H

2008/11
2008%F11R

2015/04
2015548

2015/12
20155128

#EZe Xipusaddy
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City Gas and Electric Power Business in Japan

BEOBHHRBREENESR

Outline of City Gas Business Supply Chain

BISIFI—VDHE

Outline of Electric Power Business Supply Chain

BIS1F -V OHE

— National Trunk Line Connection

Appendix s=zEs

Import LNG by Tanker == Main Pipelines
9 N—TLNGE B TS 1 JoRE A e EEERAG Hokkaido
B SEA == Pipelines in the Planning Stage or Under Construction +-- Lines of service area (of Electric Power Companies) El?CTr';Power
FHE - RO/ A TS > % NGRS s
M Service area —_———— As of June 2018
i.ﬂ WRTU7 v 201B%6RHHE
As of June, 2018 y Source: Data are collected from various materials
2018F6 AR . Nuclear Solar g SIEERL Y LR
Source: Data are collected from various materials / RFNZEE A
Vaporize LNG R é A\
in the Terminal 1(\
BHAZTE TR A’l ’ i
- Okinawa

Electric Power.
SPiEEN 60Hz

o~

Tohoku

Hokuriku Electric Power
Electric =ILES
o Power
Transmission and Transmyssmn and JHEEAH
Distribution by Pipeline !I)|str|but|on
IR EEPAG = e O W v

Comparison Between City Gas and Electric Power Business Chudok
HAREEENREDLLE: ugoku

‘ r
rS‘ HEEN

Electric Power
No. of Companies No. of Customers (million)
: FETEHERER)

Customers Before Deregulation  After Deregulation Before Deregulation After Deregulation Customers / : " Tokyo
HETE BE{ERD Bt BE{LAT BHEfk HETE S Electric Power
: : 1 Electric RRE
ity Sas Business 203 14220 30+ 30+ . Power
Kyushu Y . RERED
Electric Power Business () () Electric Power Shikoku L Kansai
‘ ‘ ‘ (General Electric Utility) 10 4961 86* 87+ FUNESN Electric Power* Electric Power
BAER(B—REREFRE) REE S | BN .
*1 As of June,2018 20186 As of end of March,2018 i 60H | 90H?
*2 As of end of March 2017 2017838 kKB R (2018F3/FK)

*3 As of end of March 2016 2016538k =
*4 As of end of March 2018  2018F3AKE =

History of Energy Deregulation (utilization Ratio of Deregulation Target: Gas and Electricity)
IRNF—EHLDEBR(BnaitHR0AR - ERERAELS)

Gas Sales Volume of Tokyo Gas and Japan
Bt nEBHHRRGE

Gas Sales Volume in Japan by Sector Gas Sales Volume of Tokyo Gas by Sector (Consolidated)

HARDB&5Rik5c= RRAZDRAZRRERTE GERE) ore 2004 20041171 2004 2006 2007 2016 2017
Others Residential Wholesale Residential . I
Z Dt FEEF R REEF g&%ﬁj’i %d%ﬁfy
80/0 260/0 1 30/0 230/0 Annual volume 100%
FRFERZE
1 million m3 or more 500,000 m3 or more 100,000 m3 or more All consumers
100BMmPE 507Ams3LLE 10/Ams3LLE LHEE
As of end of March£018 As of2 Sq% gs l\gz;racagﬁom
el o Large-scale factories Medium-sized factories Small-scale factories(Textiles
Total Total Maior Users (Manufacturing) and (Chemicals and Metal)/hotels/  and Machinery)/hospitals/
38 160 . s 15 568 . s x f]\ commercial complexes large-sized hospitals business hotels
y 10U million m yJOO million m ENSES KSR (EZR) /  HRETE (b2 SBETES) / IIETS (G- MHTEs)
=1 =1 RNHNRFEEN X T AINT I/ RIRERRT Al EDRRRTIV
Industrial 38s1 60 =75ms Commercial 1 5s568 B/m3 Commercial Electricity Industr
T#A A —— B = y - >
550 110 Industrial 170 BIER : 40% 100% o
Yo Yo T#A8 %o Contract maximum 8
47‘V (}E?mand _ >
(550%-%5}%25% ) RASRHMIR 2,000 kW or more 500 kW or more 50 kW or more All consumers ;%'
(Including Power generation 25%) 2,000kWEL_E 500kWEL E 50kWELE DHEE ﬁ
In the gas industry, deregulation extended to customers using more than 2 million m3in 1995, and in 1999, 1 million m3. Figures for share of total volume are based on fiscal 2007 data. g

Source: The Japan Gas Association

In the electric industry, deregulation extended to customers using more than 2,000 kW in 2000.

Source: Agency for Natural Resources and Energy, the Market Monitoring Subcommittee 1st Report (April 2005)

ARSI, 1995512200 m3EL L. 1999F(2100M3L ENTERENRIC BHRILEERZ IR, iH. ZEREIS132007 FEEREICE D
HE: BAAR GBS

BAFERIL. 2000522, 000KWEL EOFRER E MR- HEELHEEILK.

s BRIV —FE—OmRERIEER (2006F48)

Source:The Japan Gas Association
HE  BAARBERER LY SR

“Commercial of Tokyo Gas” includes “Commercial” , “Public” and “Medical”.
LHOEBAL B AR ERADSARNEINET,
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Electricity Capacity by Source in Japan azoz@ns@smt

Generation Costs in Japan sxoszazrus

Geothermal and new energy
MERUFHIRILF—

4.0%

Nuclear
FEFA

Ry
| 0
i ‘ As of end of March, 2018 14.3%
E Hydro 2018FE3AKEFR
g K7 Total
0 - Coal
- 18.2% 272.90 mitiion kw e
2 &t 17.2
© 9 %
m 0il, etc.* 27.2 70
e ,290 5w
0
16.7% LNG
29.6%
* Petroleum includes LPG and other gases.
* BAMEICHLPG. ZOMAREED
$
ik
b
=
8
a
5 Electricity Generated by Source in Japan (%) s#xozEmsgEEhSMmto.)
g
©
R
L
(100 million kWh)
(fBkwWh)
12,000
18 2T 9,565 10.064 9,550
0 ' =S 048 SR 901 0079 9,134
a 9,000 i 8,850 g — 18
10 B e
H b
i g
< 6,000
©
Q 431
>
C
©
Qo
% 3,000
(@]
326
- A H =,
'08 "1 12 13 14 15 16 17 18
M Nuclear FEFAH Coal fix MING MOl etc.” BHE" Hydro 7K#1 M Geothermal and new energy ZER U IRILF—
Source:Agency for Natural resource and energy 'Electric power statistics'
tHBﬂ HERIRIF—FIENRERET)
* Petroleum includes LPG and other gases.
o * BMEICRILPG. ZOMAREED
i
?g As of March 31 3A31AKS 08 '09 ‘10 11 12 13 14 15 16 17 18
% Geothermal and new energy BB OFIRILF— 1.0 1.0 1.1 1.1 1.4 16 2.2 3.2 4.7 31 18
GCJ Hydro KA 7.6 7.8 8.3 8.5 9.0 8.4 8.5 9.0 9.6 9.0 9.6
% Oil, etc. A 13.1 1.7 7.1 7.5 14.4 18.3 14.9 10.6 9.0 5.0 9.4
< LNG LNG 274 283 294 293 395 425 432 46.2 440 450 431
Coal fix 25.3 252 249 250 250 276 303 310 316 319 326
Nuclear [RFA 25.6 26.0 292 286 10.7 1.7 1.0 0 1.1 1.9 34
The numerals are rounded as necessary and may not add up to 100%.
PHERANICKVBRLEDEEH100%ICRSBRVNEENH D,
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Generation Costs by Power Source in Japan (2014 Model Plants) (Yen/kWh)
BEDOEFEFEOFKEIR b (2014FEFIVTFS F)(FA/KWh)

50

30.6~43.4
_40

216

_2
123 13.7
10 101~ I
0 I I

20.1
(Before deduction of
heat generation costs)

(RMTEIZRRRD)
13. 8I

24.2

Nuclear  Coal-fired thermal LNG-fired  Oil-fired thermal Wind Solar Hydro  Gas Cogeneratlon
[RFH ARXA thermal aHEAA (land-based)  (megasolar) KA
LNGAA |5l N ZI—JI«‘{ lx—zzu
(BEL) (XHY—=5—)
CapeiER] 70% 70% 70%  30-10% 20% 14% 45% 70%

Generation cost figures above are calculated by the Company in accordance with the Energy and Environment Council’ s Cost Committee Verification

Report as well as the Company’ s own assumptions and policies.
IRATRNF—FRRRBUNEER(ITNT 2HEIZXNEORIEICET 2HRE N (FEBIRMREET—F I T IV—T) &Y HHHER.
LFERIZNME —EDFHRPEZAICEDITHEINEZENTY,

Generation Costs by Power Source in Japan (variable cost) (image) (Yen/kWh)

BAEDOFEFEDREIR S (ZHHE) (1 X—)(FA/kWh)

High-efficiency
LNG-fired thermal
EEINGAA

Variable costs
ZEE (F/kWh)

Coal-fired
thermal
ARXA

Hydro Nuclear
KA RFH
———
Capacity
a7 (MW)

LNG-fired thermal,
oil-fired thermal, etc.
LNGA A BRAA S E

s—L3% BJe(] OIseq

s—L%p B)R(] [elouBUI

ereq Auedwon

E—LEHERS

wHEZe Xipuaddy
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Thermal Power Plants in the Kanto Region mmruroxnsssm Nuclear Power Plants in Japan azomzhsem

Thermal Power Plants in the Kanto Area (JERA (TEPCO)) Nuclear Power Plants in Japan
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BRI P DR AR EFRJERACGEREH)) BFOREFARER
(thousand (thousand (thousand (thousand
Name of KW)  Start of Name of kW)  Start of Name of KW)  Reactor / Start of Name of kW) Reactor / Start of
(Prefecture) (FkW) operation  Years of (Prefecture) (FkW) operation  Years of (Prefecture) (Fkw) furnace operation  Years of (Prefecture) (Fkw)  furnace operation  Years of
o Fuel type Unit output operation fai Fuel type Unit output @ operation Owner fai Units output  model {c] operation Owner R Units output model 1 operation
(EERR) REIX 5 dzvh 1 BRER RBFER (HRBRFR) JRRHX 53 dzwh A BRER RBER FEE FERERS) 1=y HA FRI BRRRER RBEH EE (EHERS) I=vh A peiid) BIAER  RBEH
Egev‘g:'g?ﬁoﬁherma| . 1R 1000 200312 14 ‘rﬁg‘ngg&mﬂma' 0L LNG, gg ;13;8 ng;gg :g Hokkaido Elect.ric Power Co., Inc. dLiBEEH The Kansa.i Electric Power Co., Inc. BIFEEN
@ =EmEIHRETR  Su @ I hREm efc. Tomari Nuclear 1R 579 PWR  1989/06 29 Mihama Nuclear 1R 340 PWR  1970/11 —_—
(Ibaraki) ax R 1000 201312 4 (Kanagawa) AE-LNGH TR 1,508 1998/01 20 Power Plant Power Plant }Dew"‘,}"%ﬁ'?;‘;ﬂg
GRiE) , (o)1) 8R 1508  1998/01 20 QO  CEHRFHEER 2R 579 PWR  1991/04 27 ©® =REEW 2R 500 PWR  1972/07 RIE
: Hokkaid Fukui
3R 350  1964/05 ' 1R 265  1963/06 ekt 3R 912 PWR 200912 8 iR R 826 PWR  1976/12 4t
. e n powswe w o wooomomem
Yokosuka Thermal 0l o O DHIHEREFR LNG ecommissioring Onagawa Nuclear rower Tl 2R 826 PWR 1975/11 42
Power Station b 6R 350 1967/01 Decommissioning (Chiba) 4R 265  1966/01 Powes Plant TR 524 BWR  1984/06 34 Rﬁﬁf%ﬁﬁ 3R 870 PWR  1985/01 a3
@ ﬁ;ﬁaﬁgg\\g)%@ﬁﬁ 7R 350  1969/09 - (FER) 5R 350  1968/01 @ gzMJ_HJE}jj%%ﬁﬁ 2R 825 BWR 1995/07 22 Gattm) 4R 870 PWR 1985/06 33
oo oo O w wm we ma g R ey
RE
Cit Oil Anegasaki Thermal 2R 600  1969/11 48 Higashidori Nuclear A)  KEwEER 2R 1,175 PWR 1979/12
iygas, Ol _ . GT2R 144 2007/09 Power Plant 0il LNG Power Plant (Fukui 3R 1,180 PWR  1991/12 26
b @ mEkARE oc. i 600 _1971/06 47 ® mERFHREH R 1100 BWR  2005/12 12 (@) R 1180 PWR  1993/02 25
1R 600  1971/03 47 (Chiba) AH-LNGH 4R 600  1972/09 45 (Aomori) The Chugoku _ Electric P | =
R 600 1971/09 46 (FER) 5R 600  1977/04 4 () eC ”Z‘;_” ':‘c "Ic ower Co. Inc. FEE)
i TEPCO RTE imane Nuclear D ssioni
Kashima Thermal 0||: 3R 600 1972/02 46 — bH £00 127210 & = Power Plant 1R 460 BWR 1974/03 ecomﬁn%ﬁgg%
Power Station G 4R 600  1972/04 46 TMt:"am'lYgKOha'gf " 1R 350  1970/05 48 1R 460 BWR  1971/03 BRRTFHEEF
BN AIFBR ermal Fower Flan Fukushima Power Shimane
O man Domomm f @ BEORT w a w o T R 1/ R - - T s S
b1 ’ = | = 0!
(R Citygas . 1260 201406 A Gz=|12) 3R 450 1973/05 45 @ ??ffhirﬁf PRET 784 BWR 19710 |  /REIRE Shikoku - Electric Power Co. Inc. PRI
#nAIZ ’ EodegapulratThermal 1R 600  1974/08 43 (RER) 5R 784 BWR  1978/04 Igata N;)chletar 1R 566 PWR 197709 Decommissioning
i ower Plan ower Plan ”
. A 1R 30 1971/08 4 ® womonmET WG 2R 1000 1975/09 42 . oR 1100 BWR 1979710 PHRFNRET N 566 PWR  1982/03 3
O ~HihwET ol ) 350 197202 16 (Chiba) 3R 1,000 1977/02 M Fukushima Power 1R 1,100 BWR  1982/04 36 (Ehime)
Tk a R / (FER) R 1000 197908 38 O 1100 BWR  1984/02 34 (BIBR) 3R 890 PWR  1994/12 2
-y — =)
(RRED) ?R : iig ;zgz;;i ?g Egm |T>I|1:nrtma| 1R 1,161 1986/11 31 ((I;:I%shi?a) 3R 1,100 BWR  1985/06 33 Kyushu Electric Power Co., Inc.  FLME
’ R o - 2R 1,135 1988/11 29 ST 4R 1,100 BWR  1987/08 30 ) —
Chiba Thermal ’ ERNNFHE LN ’ ’ Genkai Nucl Decommissioning
Power Plant R 1,440 2000/06 18 ® (oo, 6 R 1520 200311 14 1R 1100 BWR  1985/09 32 P o 1R 559 PWR 1975110 g
(5) (Eﬁi\;ﬁ%@:ﬁ LNG - 1500 2014007 5 ;Zii)hgismma 4R 1,521 2010/10 7 Kashiwazaki-Kariwa gg Hgg gm gggﬁg: ;:71 gﬁg%h%%% 2R 559 PWR 1981/03 37
(FER) Thermal Power Plant 1R 1,000 1987/09 30 %ﬂiﬁfﬁ%ﬂg 75"%1}%, . , (EE=8) 3R 1,180 PWR  1994/03 24
i ® ==sxnmEF NG ® XTI B 4R 1,100 BWR  1994/08 23
Shinagawa Thermal l = (Niigata) 4R 1,180 PWR 1997/07 20
(Kanagawa) R 1000 1991/03 97 Jata) 5R 1,100 BWR  1990/04 28
Power Plant Citygas () | GTRR) Sendai Nuclear
(6 T 1R 1,140 2003/08 14 alll; 6R 135 ABWR  1996/11 21 Fsaton 1R 890  PWR 198407 33
(Tokyo) Kawasaki Thermal R 1500 2009/02 9 16 1356 ABWR  1997/07 20 ®  IRET R
(E=ER) ® ;vazje)r\ I;Ija;t%iﬁ e 21R 500 201302 5 Chubu ~ Electric Power Co., Inc. FRERE7 ((l%glgggé)i) 2R 890 PWR  1985/11 32
" Hamaoka Nuclear e
(Kanagawa) 2-2R 710 2016/01 2 Power Plant 3R 1,100 BWR 1987/08 30 The Japan Atomic Power Company BARFHHE
Zs =] ER e
Source: Data are collected from various materials (R 23R 710 2016/06 2 @  AERTHREH R 1,187 BWR 1993/09 24 Tsuruga Nuclear Decommissioning
B &) S ((s%%] g 5R 1,380  ABWR  2005/01 13 Power Plant 1 %7 BUR 1970103 BEILRE
* As of end of June 2018 il ' HEFTNFER
2018E6 B A Hokuriku Electric Power Company tREEH ((l;lél;#mé) 2R 1,160 PWR 1987/02 31
Shika fluclcar 1R 540 BWR  1993/07 2 Tokai No2
SERFHHER ower Station
h B IR E5 1,100 BWR 1978/11 39
(shikwa 2R 1206 ABWR  2006/03 12 a3 PR /
= CRIBIER)
Number of Total installed capacity
9 Years of operation plants (thousand of kW)
B8 £ At (FKW)
@ 0~9 1 912
10~19 4 4,511
Ohgishima 20~29 17 17,202
LS, 30~39 15 14029
BBLNGEE i 40 3 2’478
) .
@@ Decommissioning 14 9828
6 Sodegaura BILAE '
LNG Terminal Total
. - 54 48,960
(4] T RELNGELH be
@ >
o @. . 9 @ Ug[\detrP Construction i)
(8] @®® i 8
. @
@ 9 @[3 ® g 0 0Oma Nuclear Power Plant, 1,383 thousand of kW, ABWR >
.m . ;- Hitachi LNG Terminal KERFHFEM 1,383FkW  ABWR >_%
[ ] %"ﬂgjﬁ‘ihgg?@;@?{/ i 1)  BILNGE# Higashi Dori Nuclear Power Plant, 1,385 thousand of KW, ABWR
( 112) = = FEET NS 1,385FkW ABWR )7
. TEPCO Gas LNG Terminal ‘:| Shimane Nuclear Power Plant, 1,373 thousand of kW, ABWR e
Negishi (2) RRBANGY —<F ) oL BARET NREF 1,573FkW ABWR %
Iggg[ﬁg%ﬁ @ ____________ Source: Data are collected from various materials
" e 8 i RIEER LY SR
,,,,,,,,,,,, * As of end of June, 2018
"""""" 2018F6AREFR
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Situation of Power Producer & Supplier sznoi:

Gas Cogeneration Systems #za-vrxL-vavvzsa

Sales Volume of Electricity in Deregulated Electricity Market

BABHEBAICHITBEEENE

(100 million kWh)
(f8kwh)

8,000

6,000

4,000

2,000

5,408 5,441 5,376

13 14 15

B General electricity utility (100 million kWh)
—REREHEE (BKWh)

FEMREREREE (BkWh)

— Sales volume of electricity by PPS in deregulated electricity market (%)
BHERMICHS T SREREBERFEEDRTENEES (%)

For the years ended March 31
SH31RICHT Uz 15/

Sales Volume of Electricity (100 million kWh)  BRSEEAE (BkWh)

General electricity utility
Power producer and supplier
Power producer and supplier

Total sales volume of electricity
in deregulated market

(IB)—MESEFRE
REMREERERE
HENERE

BEMEERFIICHITD

fRECENERF

*Deregulated electricity market extended to customer using under 50kW in April 2016
*BABEMEERFIIE. 2016F48 & Y S0KWKRBDRER & XK (C BEMEHEEEZ IR

Share of Power Producer & Supplier (Top 15 in Fiscal 2017)

HENADY L7 (2017FEED E(115%)

Business entity

EEEL
1 ENNET
TR b
2 F-Power
(¥R)F-Power
3 Tepco Customer Service
TFTTANRIT—H—EZR
4 JXTG Nippon Oil & Corporation
IXTGIRIVF—(HK)
5 Marubeni Power Retail
ST E ()
6 Tokyo Gas
RRAZ(HF)
7 KDDI
KDDI(#k)

(Note) Electricity supply amount basis
CHENHRER—R

Share (%)
217 (%)
12.9%
9.6%

7.0%

5.9%

4.8%

4.5%

2.9%

5,313

16
Power producer and supplier (100 million kWh) (~ '16)

2013

5,217
191

5,408

8,480
664

7,816

17

Power producer and supplier (100 million kWh) (‘17 ~)

HRBNEREE (BKWh)

2014 2015 2016

5,214 5,094 4911
227 282 402

5,441 5,376 5,313

ORIX
1)y 5 R (1)

Summit Energy

By bIFI—#k)

Osaka Gas

KBRELHR ()

NIHON TECHNO

BATY /(%)

ENERES POWER
BRIFIR-KND— =TT
Diamond Power

FATED RICT—()

Mitsuuroko Green Energy
Y039 —YIRIVF—(Hk)

ITOCHU ENEX
PEREI R Z ()

Share of Power Producer & Supplier (Low Pressure) (Top 15 in Fiscal 2017)
EAR (BFE) Ox7 (2017FEDLH15%)

Business entity

EEEL
1 Tokyo Gas
RRAZ(HF)
2 KDDI
KDDI(#)
3 Osaka Gas
RBRELHR (1)
4 JXTG Nippon Oil & Corporation
IXTGIRIVF—(F)
5 SB Power
SB/ST— ()
6 Haluene
(#R)/NIILI R
7 Saisan
(et

Source:Agency for Natural resource and energy
e FRT RILY—FF [ERERE

Share (%)
217 (%)
20.7%
13.7%
10.6%
6.8%

2.7%

2.7%

2.4%

‘Electric power statistics’

Daito Energy
RRIFTI—(#)

J:COM West

Y TAILIIRE
K-Opticom

RTA - ATT40L
Tokyu Power Supply
BERBINT—F TS5
Looop

(#F)Looop

ENNET

(TR b

J:COM East

I TAIL1—R

eREX Spark Marketing
A=Y IR RIN=D =TT 14 DT F)

8,606
11.9%

18

2017

7,816

664

8,480

6.0

3.0

2018

7,585

1,021

8,606

2.5%
2.4%
2.3%
2.1%
2.0%
1.8%
1.7%

1.4%

2.2%
1.9%
1.9%
1.7%
1.5%
1.5%
1.4%

12%

Gas Cogeneration Systems

These energy efficient systems use natural gas, a source of clean energy,
to generate necessary volumes of electricity and also recycle the steam
created through generation processes as heat for various processes or in
air-conditioning equipment.They can also supply electric and thermal
energy by islanded operation during an unexpected power outage.

Gas Cogeneration System
ARA—IIRL—23VIRTA

Electricity

Heat

cosesecech

Externally purchased electricity

Natural Gas (commercial electricity)

RARAR

Types of Gas Cogeneration Systems
HZ2IA—=IIRL—Y3VVRTLDIESE

Type
=5l

Residential Fuel Cell “ENE-FARM” ZREERMAFIEM TRT7—L 0.7kKW

Aisin Seiki Co., Ltd.
TAVUEEGRR ST
NT-0718ARS-KBC

Panasonic Corporation &7
TV okREtt =
NA-0717ARS-KB/K -

Industrial-use Fuel Cell 2£F5R¥FIE M kW
Kyocera Corporation
3 RESHARK
H 2ACO01
Genelight T3k 5~35kW
= :.p Yanmar Energy System Co., Ltd.

i VIOR—IRIF—IRTLB%RAESH
| CP25D1-TNJG

Gas Engine XTI 370~9,780kW

Mitsubishi Heavy Industries, . Tokyo Gas Engineering
Engine &Turbocharger,Ltd. Solutions Corporation
=EETTVIV& RRARIVIZFPIIYT
H—RFr—IvikAEtt VY 1—23 v ARt
SGPM1000 XIA
L 1 Kawasaki Heavy Industries, Ltd.
3 NFETEMHART
n KG-18

Gas Turbine X9 —E > 1190~55,600kW
Kawasaki Heavy Industries, Ltd.

NiEETHHAEHT
PUC17D

Niigata Power Systems Co.,Ltd. ~ Mitsui E & S Machinery Co., Ltd.

FREB RS HRRH=HERSY T —
CNT-60C MSC70
*at rated power (0.7kW)

*REARO. 7KW BF

NEBHSREAY SEX(FIFEN)

Electricity Motivepower
EX yal

19

>
av,

av: o

~
=
~
=

Steam Heatedwater
F23 SRIK

Facilities in which
systems are employed
S

FRET.N¥YavRe
Detached houses,
condominiums,etc.

EBMRTIVLARBIERE
Offices,hotels,restaurants,etc.

RENE - f@iEsR - SRIANE -
AN -

Restaurants, social welfare
facilities, bathhouses,

hospitals, etc.

&bt - BT - BEIS -
vavevItery—-

g REE TSV - BEhE
Ti5 - M TIHEE
Hospitals, offices, department
stores, shopping centers,
district heating and cooling
facilities, automobile factories,
machinery factories, etc.

SRR 7oV~ BRmIE.
EETSUNRE

District heating and cooling
facilities,

food production factories,
chemical plants, etc.

HARI=-IIRVL—93aVIRTA

D)=URBIRINF—THIZRANRAERVWTHRERSH TCETZ DY, FEHIC
REIDHERR. TOBRBR, AEEREEUTLIR<HAIZETRILF—
VRTALT, FERICHIEREVTHATSCCEHR,.

R R
B V3
Heating Cooling
) nE
Efficiency(LHV)
%= (LHV)

Manufactured by Panasonic Corporation*
INFN B

&7 Electricity : 39%

JR7K Heated water : 56%

Manufactured by Aisin Seiki Co., Ltd.*
A URERE

E77 Electricity : 52%

387K Heated water : 35%

77 Electricity : 52%
387K Heated water : 38%

E 7 Electricity : 29 ~ 34%
JE7K Heated water : 52 ~ 57%

&7 Electricity : 40 ~ 50%
E7K Heated water : 14 ~ 21%
75 Steam : 15~ 21%

77 Electricity : 25 ~ 35%
# 5= Steam : 45 ~ 55%

wHEZe Xipuaddy
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