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Tokyo Gas Co., Ltd.

Tokyo Gas Co., Ltd. is Japan’s largest provider of city gas, serving more than 11 million customers, primarily in the Tokyo met-
ropolitan area and surrounding Kanto region, an economic zone characterized by exceptionally strong demand and high
growth potential. Following the Great East Japan Earthquake, which occurred on March 11, 2011, Japanese society underwent
a number of changes. Among these was the reevaluation of the role energy should play in society. In response to this change,
Tokyo Gas released “The Tokyo Gas Group’s Vision for Energy and the Future ~Challenge 2020 Vision” in November 2011 to
serve as a guideline to lead the Group toward its ideal future form. Acting in accordance with this vision, we will respond to the
needs of customers, society, and the next age while working to contribute to the realization of a prosperous, fulfilling way of
life, competitive domestic industries, and an environment-friendly society. At the same time, realizing our responsibility toward
society, we will maintain a state of harmony with the communities in which we operate and aim to achieve sustainable growth

for the Group by ensuring that we conduct management in a transparent and organized manner.
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Calorie conversion ZASiRE
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Note: Although unaudited, all financial information in this investors’

Btu British thermal unit 1 Btu = 1.054 kJ = 0.252 kcal
TUTFA4YIa-H—<)- 12wk MMBtu = 1 million Btu = 100/Btu = 1,054 MJ = 252,000 kcal = 25 m8 of natural gas = XA 225m3

ING# V2o  ING20BKkL Y2V =ILNG9.2A kU =RAHZAEI12EAMS
LNG carrier with a capacity of 147,000 m3 = 67,000 tons of LNG = 81 million m3 of natural gas
INGHVH— ING14A7FmM3=LNG6.7A k= KHAZBIEAMS

guide is based on certified financial statements.
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Challenge 2020 Vision: Numerical Targets srLuv2020evav smas
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Key Indicators for the Spread and Expansion of Natural Gas X&AHzROER-kEE

Financial Performance Indicators pigisiz

Gas Sales Volume ENE-FARM (stock) (units) Cogeneration (stock) (GW) Consolidated Operating ROE (%) ROA (%) o
(including LNG sales) (billion m3/year) IRIP—L(RMyD) (B) AVIRL—Y3V(RFY2)GW) Cash Flow (¥ billion/year) )
H RSB (NGRS ) (+Em3,/ %) EREEreYY1-T0—(HER/5) 2
@)
30 300,000 6.0 300 12.0 6.0 9’,,
Y]
L
_2 _ mm _ 40 o 200 _ 80 a0 _ | S
@
10 I 100,000 2.0 100 4.0 2.0 I
0 0 — l 0 I I 0 0 0
0 o} S} ) ) ) ) ) ) ) ) ) o ) 5] 0o 2} S}

Gas Air Conditioning Power Generation Business D/E Ratio (times) Total Payout Ratio (%)

(stock) (million RT) (including interests of other companies) (GW) D/ELY# () I EER (%)
HRZER (R ) (EBRT) REFRR(HFI2E)GW)
6.0 | 6.0 M =R Domestic MBS Overseas 3 Fiscal 2011 Forecast as of 3 _09 900 _ | 3 o Fiscal 2009-Fiscal 2011 Average |
@ 2011/11 | ! 2009~2011FEF GRER) |
! 20114 RiBU (5R7ER) ! ! |
_ 40 40 ! ! _06 600 — | | g Fiscal 2015 Result i
| g Fiscal 2015 Result ! | 20155 K =& |
! 20155FE =& ! | |
2.0 2.0 ! | 0.3 30.0 | ) 2020 Target |
P 2020 Target | ! 2020%F Bz !
| 2020 BiF | | |
0 0 L 1 0 0
(1) 2} (3] (1) (2] (3} o (2} (3] (1] 2} (3]
Fiscal 2011 Forecast as of 2011/11 Fiscal 2015 Result 2020 Target Fiscal 2009—Fiscal 2011 Average Fiscal 2015 Result 2020 Target
20115 RiBL CGRER) 20155 =& 2020 Big 2009~2011FE¥Y CRER) 20155 =& 2020%F B
Gas sales volume (including LNG sales) (billion m®/year) 15.0 18.6 22.0 Consolidated operating cash flow (¥ billion/year) Approx. 210 257.1 Approx. 250 (2012-2020 total: 2,240)
HRERFER (LINGERFEEE) (BmS/ ) 150 186 220 EiEEFE+vyya- 70— (BH/F) #92,100 2,571 #92,500 ( 2012-2020FE5t:22,400)
ENE-FARM (stock) (units) 9,000 61,400 300,000 ROE (%) 7.3% 10.3% Approx. 8.0%
IRIT7P—L(RhYD) (B) 8.0% =2~
Cogeneration (stock) (GW) 1.5 1.85 4.0 ROA (%) 3.3% 5.0% Approx. 4.0%
JIIRL—230 (ZbyY) (BKW) 150 185 400 4.0%2E
Gas air conditioning (cumulative sales) (million RT) 4.0 4.1 5.7 D/E Ratio (times) 0.7 0.65 Approx. 0.8 (each fiscal year)
ARZEER (R o) (BRT) 400 410 570 D/EL7 (£8) 0.812F (BFE)
Power generation business (including interests of other companies) (GW) Domestic 2.0 Domestic 2.4 Domestic 3.0-5.0 Total Payout Ratio (%) 60.6% (2009-2010 average) 60.1% (Plan) Approx. 60%
FEEX (HHFIET) (AkW) Overseas 3.3 Overseas 3.3 Overseas 5.0 #HoEerEm (%) 60.6% (2009-2010FEFT)  60.1% (F=&) 60%7 2
ER 200 ER 240 ER 300-500
B85 330 785k 330 8451 500

Cash Flow Distribution *+vya.Jo0-E% Business Structure (Consolidated Net Income/Ratio by Business) BBl Gassifizs - RntE)

Present (Fiscal 2009 to 2011 Average)
IRIEDE(2009~2011FETFY)

By 2020
2020F0E

Use of Capital Expenditure and
Investments and Financing
BRiFiE BREOER

Fiscal 2012 to 2020 total: approx. ¥2,060 billion (Approx. ¥230.0 billion/year)
2012~2020F~E A5 20,600M=EE (192,300, F)

Capex / Investments and Financing /
Shareholder Return
SRiFizE-eRE-HEER

Fiscal 2012 to 2020 total: approx. ¥2,480 billion

2012~2020FE &5t 24,800f8MEE W 70% Gas Business W 50% Gas Business

— HREHE
M 68% Capital expenditure ¥1,680.0 billion M 35% Infrastructure ¥730.0 billion 20% IL“,{‘GG%:‘_ %;%rjg’%vgégginess, Others 25% Eﬂgfggsb%ee?s”c Power

2112 16,800(8F] 195 7,300f8 e LNGH#RSS - &7 - ZOfteise

o )
15% Investments and financing ¥380.0 billion 16% Overseas businesses ¥320.0 billion W 10% %’g{;j; Business B 25% Overseas Business
#&RE 3,800 @53 3,20018M 0 gy
M 17% Shareholder returns ¥420.0 billion W 29% Demand development ¥600.0 billion
PR 200EE - 2
M 13% Business base ¥270.0 billion
HEF5EE 2, 700/8M

7% Other investments in affiliates ¥140.0 billion
ZOMEREHIRE 1,400(80

&3 ¥ billion
. . ez g, W3 . _ Reference: Capital expenditure and investments and
Consolidated operating cash flow EEEESTryya 70 2,240 financing in the medium-term management plan for
External debt (interest bearing debt) etc. AEBEAN (BRI FAR) #F 240 FY ;009 to 2013: Approxé¥1xézg9 %Iiﬁ)n/\year i
Capex / Investments and financing / Shareholder return RImIE - BRE - MRERTT 2,480 ;;%E :2%%9§0%?%%@g‘155+m“%(7g’ﬁxﬁ&§ '
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RRARIN—-TOEHBIVTE SEEGIHER—RARERE@3H)
As of May 1,2016 201655818 =
HitachiLNG Terminal ( Narashino City BEE™ 1974/01 75,664 @ Odawara Gas INEREHT 2000/08 42016 %
6] Tochigi Rl NEEit @ Atsugi Gas EARH 1974/12 51,313 Ota ity Gas AEHHAR 2001/12 12,536 g
O ® Daito Gas KEHR 1975/09 103,314 @ Buyo Gas HBHR 2003/03 30,912 o
- . | @ Keiyo Gas REERHT 1978/03 892,270 Tochigi Gas HHARAR 2004/09 3,780 g
- K;;;a—Moka e ® Bushu Gas HMEHR 1985/08 205605 @ Sano Gas SRR 2004/10 8,723 i
l‘, e~ R ® Akishima Gas RS 1988/09 31,170 Kitanihon Gas BlA=F v 2006/04 35,931 v
R Ibaraki @ Tosai Gas EYHZ 1988/12 174,341 Nippon Gas EENE 2006/04 12,246
IR Ibaraki Line Tobu Gas RERELET 1989/12 218,929 @ Ina City Gas PREHAR 2007/01 1,169
Nagano R ® Otaki Gas ASEAZ 1991/09 165,185 @ Noda Gas TR 2007/08 20,954
E5HE Higashinihon Gas REAXAZ 1993/07 87,458 @ Tatebayashi Gas BEMELER 2007/11 8,456
@ Washinomiya Gas B=4X 1995/12 10,861 @ Kakuei Gas BEAR 2016/05 18,376 QU))
(@ Hatano Gas = EHT 1996/04 14,535 g
* FEARREFEAR EHARE2016FE581HICRRARITHELTVET, O
* Chiba Gas, Tsukuba Gakuen Gas and Miho Gas were integrated to Tokyo Gas on May 1, 2016. ]
3 ®
D Wholgsale Customers of LNG (9 entities) I
««««« LNGHRSEE—AR A REHEEH (9i) ]
LFuE Gl As of March 81, 2016 201643831 BEA i
Entity Start of Supply Number of Customers Entity Start of Supply Number of Customers |
/ Ere BHARIA BERIHH e e BHARA BERHH &
, [1] Joban City Gas BEHTAX 1987/01 2,174 [6] Shibukawa Gas HINAHR 2004/05 2,892
Kan agawa _) Seibu Gas FARAR 1988/07 11,530 Hokkaido Gas EEAR 2005/11 558,429
ey i) |12, (2 Sobu Gas WRHZ 1991/11 2,488 Joban Kyodo Gas ~ #EHEHZ 2006/03 13,992
: N, Tobu Gas RERELET 1998/07 218,929 [9] Saibu Gas FEERAR 2014/10 1,107,962 .
Chichibu Gas BRAA 2004/04 2,926 BERIBIE, SHEA RN EERT SREREAT ~
. *The number of customers includes those who use services offered by companies other than Tokyo Gas. >
""" e S¢degaura ?Fll.t_);_ g'
S%Z%O;a i - ey o Major Pipeline Plans O
E - %] Llﬁgsﬂlarminal Ohgishima FEREE g
P RFLNGE %NG T%gir?tal Scheduled start to operation Name Route Internal diameter (mm) Total length (km) éE
fEFRRBTE B X8 IR (mm) HRIER (km) NI
1dokm 2018/03 Koga-Moka line Koga City to Moka City \‘Q
2018%3H A~ B R AT~ BT 600 50
Fiscal 2020 Ibaraki line Hitachi City to Kamisu City approx. 87
2020FE RIBEHR B3~ #if 600 #87
&
150km Major Production Facility Plans Durable Years é
FEREREHE i FAEH §
o] ;t;ﬁeggl;d ;m@rttooperaﬁon [’Ia%ej;)%nstallation ;odqction facility Number of Ugng; IX?; ;)f g%lities Duralr’lmgﬁﬁ vieﬁag g
" pemis e & } =
W Tokyo Gas Group service area  RRART I —THHETI7 2012/06 E)xrll_ah;ma Satellite Terminal  NGIEH TS5 LNLGTaporizer LNGRLEs 1 Gas pipeline (Cast iron) H 2B (F8kE) 22 ©
I Service areas of wholesale customers  BREUH REMHAT 7 2016/12 Sodegaura LNG Terminal % BLNGEH#  LNG/LPG vaporizer ~ LNG-LPGEMtE 2 Gas pipeline N2EE 4
Other gas companies’ supply areas i RBEEMIGTUT 2918/12 Hitachi LNG Terminal BLNGEH, LNG/LPG vaporizer ~ LNG-LPGXtés 2 (Steel/Polyethylene) (%ﬂ"’é"'ﬂ'\")\l?"l/)ﬁ) 13 %
— Tokyo Gas high-pressure transmission pipelines F!scal 2020 _ LNG storage tank INGZ D 1 Gas holder HARIVE — X 20 i
EEA AT (BEE) Fiscal 2023 Sodegaura LNG Terminal ~ #H4ALNGEH  LNG storage tank LNGH>VY 1 Il:mg/LPG tgnk tmgg{fﬁﬁua 18 \‘@
;o;y;‘ S;;E/h\:ﬁrjefsﬁsﬁge(t;;s)mission pipelines under construction o[1][4] LNG szgrzer LNG /?373_ 13
— Tokyo Gas-invested high-pressure transmission pipelines
RREAREE/NATS1V (BE)
— High-pressure transmission pipelines of other companies @. >
Hit /A TS 1 (BIE) =
Pipeline jointly owned with Shizuoka Gas Company and INPEX Co., Ltd. C3D
BRI R (%) - B ESHBARTE G () S OHRENA TS5 %
Scheduled to operate in March 2018 2018F3B{ERAKATE ©
Scheduled to operate in Fiscal 2020 2020FEfERMATE ﬂ,}“
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Overseas Operations ==z

Negishi LNG Terminal

RELNGE

Ohgishima LNG Terminal

BELNGEI

Sodegaura LNG Terminal

HTELNGE

Tokyo Gas LNG Terminals

RRHZADLNGE

Negishi LNG
Terminal
RELNGEM

Ohgishima LNG
Terminal
BELNGEM

Sodegaura LNG
Terminal
#AELNGE

Hitachi LNG Terminal
BIZL NGE

Start of
operation
BRI

1966

1998

1973

2016/03
2016534

p . : .' .
Vaporization

Import volume FY2015" Storage capacity capability Berth
2015FEZAEXRE BFiERAE SULRED N—R
3.211 million ton/year ~ 1,040,000k2 715t/h 1 unit
3211/ 5F 104.07ke 152
3.944 million ton/year ~ 850,000k¢ 1,225 t/h 1 unit
3944/ 0/ 857k 152
5.167 million ton/year ~ 1,610,000k2 1,310t/h 3 units
516.7H b2/ 5 1617ke 3&
0.229 million ton/year ~ 230,000k2 300 t/h 1 unit
22980/ 237k 152

Tokyo Gas Group’s Power Plants for Power Generation
RRHRIN—-DTDENEERREFRT—Y

Name

HEAA

Tokyo Gas Baypower
RRERAZARAINT—

Tokyo Gas Yokosuka
Power
RRARERE/INT—

Kawasaki Natural Gas
Power Generation
JNIERRF RFE

Ohgishima Power
BE/INT—

Total
A=
[=]=]

[Tokyo Gas group's
Capacity ownership share]
REREN [HHITI—TF2]
100 MW [100MW]
10kW [1073kwW]
240 MW [180MW]
24 B5kW [1875kwW]
840 MW [420MW]
(420 MW x 2 stations)
84 AkW [4275kW]
(42KW X 2E)
1,221 MW [900MKW]
(407 MW x 3 stations)
122 5kW [907AkW]
(40.73KWX3£)
2,400 MW [1,600MW]
240BkW [1607kW]

Start of operation
FAYARFER

2003/10

2006/06

2008/04

2010/03~

Composition of shareholding
HEHER

Tokyo Gas 100%
REAZ100%

Tokyo Gas 75%, Shimizu Corporation 20%,
Tokyo Hatsuden 5%

e | NG Terminal (Tokyo Gas)
LNGEH# GRRAR)

o | NG Terminal (exc. Tokyo Gas)
LNGEH# GRRAZLSN)

Hitachi LNG Terminal

HIZL NGE:
*ZIFRAITERL
*Excluding the volume for Nijio
Other features
DR

Japan’s first LNG terminal, jointly operated with Tokyo
Electric Power Company (TEPCO), incorporating LNG truck
loading facilities
BAADLNGE M, SRREHEDHEE M,
LNGO—)—hmkimE

Most advanced LNG terminal
BTSRRI DLNGE M

One of the world’ s largest LNG terminals, jointly operated with
TEPCO, incorporating LNG truck and vessel loading facilities
HREARRDINGE M RREAEDHEE M,
LNGO—U—-"fafin b Erekis e

The first LNG terminal located outside Tokyo Bay.

A non-elevated LNG tank with the wolrd’ s largest capacity of
230,000kl is installed.

RRBAIIDOLNGE M,

HRER23FKLDM EXINGY VU &EE

As of March 31, 2016
20165F3A31 A=

Location

SR

Tokyo Gas Sodegaura LNG Terminal
RRAZ#H T HLNGEMA

Yokosuka City, Kanagawa Pref.
R R EAEET

BRRHART5%. EKEER20%. RRFEES%

Tokyo Gas 49%, JX Nippon Oil & Energy 51%
RRAR49%. IXBEHRBEIRILF—51%

Tokyo Gas 75%, Showa Shell Sekiyu 25%
RRAR75%. BBH > T EH25%

Kawasaki Terminal of
JX Nippon 0il & Energy
JXBIEEAIRIVF—
III=E =S|

Showa Shell Sekiyu’ s site in

Tokyo Gas Ohgishima LNG Terminal
RRAZEBLNGE M-

BN TV EHAR

Project Name
JOVI oM

@ Gas Malaysia Bhd.
HRZL—27
@ Bajio
Ne7

© MT Falcon
MTZ7)La2

O T-Power
TINT—

O Darwin
=742

O Pluto
TI—k

@ Gorgon
R

® Queensland
Curtis
DA—DRASIR -
=742

© Sengkang
vohy

@ Cordova
JJ)URIN

@® Ichthys
10D

® Barnett
N—2RY

® GAS MALAYSIA ENERGY
ADVANCE Sdn. Bhd.
HARL—IF
IRVF=TRNDZR

@ TGES America
TGES 7X1JA

Country
E3]

Malaysia
%

Mexico
XF2]
Mexico
XF7]
Belgium
NILF—

Australia
F—=RSU7

Australia
F—=RSU7

Australia
F—ZAZU7

Australia
FA—=ZSU7

Indonesia
AIRRIT

Canada
hr+4

Australia
F—=RSU7

US.A
KE

Malaysia
4%

US.A
KE

Upstream /
Downstream
R TR
Downstream
™R
Downstream
TR
Downstream
™R
Downstream
TR
Upstream
i

Upstream
s}

Upstream
B

Upstream
i}

Upstream
iR

Upstream
R
Upstream
iR
Upstream

3zx
AL

Downstream
TR

Downstream
TR

*1.25% of the gas field, 2.5% of the second liquefaction train

** The Malhas Project(Brazil, natural gas pipeline project) was liquidated in April 2016.
***The Ecogen(Brazil, energy service project), all stocks transferd on 31 March 2016.

()

Main Business
EFRBEAD

City gas supply project
AR EE

Natural gas power project
RATRAFEEEHE

Natural gas power project
KA A EERE

Natural gas power project
KRN AFERE

Production, liquefaction
and sales of LNG
RIAHREE AL - AR5

Production, liquefaction
and sales of LNG
RIAH REE AL - AR5

Production, liquefaction
and sales of LNG
RATRERE - RIE-ARTE

Production, liquefaction
and sales of LNG
KIAHREE AL - AR5

Production, liquefaction
and sales of LNG
KIAHREE AL - AR5

Production and sales of
shale gas
JIT—IVHZADEE ER5E

Production, liquefaction
and sales of LNG
KIAHREE AL - AR5

Production and sales of
shale gas
II—IVHZADERE BR5e

Energy Service project
IRIF——EREE

Energy Service project
IRIE——EREE

Year of
Participation
SInE

1992

2004

2010

2012

2003

2008

2009

2011

2010
HOA
EXER

2011

2012

2013

2014

2015

Tokyo Gas Group’ s

Shareholding

Ratio
&

14.8%

49%

30%

26.66%

3.07%

5%

1%

25%
(Plan)
(F&)

3.75%

1.575%

25%

34%

100%

Reference
w5

1993 Start of Supply
1993 fitkakasa

2002/03 Start of Operation
2002/03 FEhtA

2001/11-2005/04 Start of Operation
2001/11~2005/04 IERFERIR

2011/06 Start of Operation
2011/06 #5684

2006/01  Start of Production
2006/01 LNGH*ERA

2012/04 Start of Production
2012/04 NG ERA

2016/03 Start of Production
2016/03 LNGHERA

2014/12  Start of Operation Serially
2014/12 IR ERLE

2009 Start of Production
2009 HERE

2017 Start of Production (plan)
2017 INGEERIBTE

2003 Start of Exploration and
Development

2003  RAFERAA

2016 Start of Supply (plan)
2016  {HiAFBTE

* HRED1.25%. 2RI TZbD2.5%

Power
Generation  Production
Capacity Capacity

REDE  EER

601MW
60.15kW

2,233MW
223.373kW

425MW
42.5BKW

3.0million
tons/year
300t/

4 7million
tons/year
470RY/5F

15.6million
tons/year
1,560t/

8.5million
tons/year
850At/5%

5.5million
tons/peak
year
E—Uk
550A/5%

8.9million
tons/year
890t/

2.0million
tons/peak
year
E—U8
200/t/5%

* = (TSDI - RBRHRINA TS VEEE) [TDWTIF2016F4BISERENE TLUTVET,
= TAVTY (TSI IRIVF—H—EREE) 2OV TF2016FE3ATBICREL TV et = BELE U,

s—L3% elR(] OIseq




Basic Data gm>—»

Gas Resource Data =umar—»

Tokyo Gas LNG Imports (1,000 tons) RHRHRIGIW—TOLNGEHEE (F+2)

For the years ended March 31
SHB1RICHKT L1ER

Malaysia 4%
Australia F—ZEZU7
Brunei JTIbxrA
Indonesia AIRRIT
Russia av7r

Qatar hE5—=Ib
Alaska TI3AN
Other Z DAt

Total At

2008

3,767
3,289
1,405

740
715
194
763
10,874

2009 2010
4,482 4,274
2,847 2,416
1,257 1,166
742 730
— 902
631 297
176 141
1,027 523

11,162 10,449

2011

4,479
2,297
1,155

843

1,605

358
139
440

11,315

2012

4,479
2,264
1,362
1,011
1,678

290
826
11,910

2013

4,409
3,379
1,439
835
1,682
235
734

12,712

2014

4,767
3,992
962
614
1,813
325

330

12,804 13,967

2015 2016

5,638 5,252 37.8%

4179 5,229 37.7%

1,003 985 71%
192 63 0.5%

1,812 1,679 121%
749 354 2.5%
395 314 2.3%

13,875 100.0%

Tokyo Gas LNG Imports (Long-term Contract)

RRARDLNGHEE(RmEH2)

Sakhalin #/\UZ m

Qatar 1% —Jb l/

Cove ‘Point
oo 55— |2~
O T—nm
Cameron
FrXOV

Tokyo Gas Long-term LNG Projects RZFAZRORHZHLNGTOS 1o MEE

Annual contracted

Project name ?1u€rl]|§|(t>{|sand tons) Start year
JOIVTorE FRZNE (BhY) FAtARE

Brunei TIbRA 100 1973
Malaysia I NL—=I7 1 260 1983
NWS (North West Shelf) FEEM 53 1989
Malaysia IT ~YL—o710 90 1995
Qatar Hh&—=Ib 35 1997
MalaysiaIll YL—70 34 2004
NWS Expansion FESEMIEER 107.3 2004
Darwin d—7142 100 2006
Sakhalin IT LIAUMAI 110 2009
Pluto TI—k 150 2012
QC LNG DA—VXZ IR 120 2015

=742

Gorgon I et 110 (2016)
Ichthys 1O 105 (2017)
Cove Point J—JiR1U bk 140 (2017)
Cameron v X0V #72 (2020)

Duration Project

(years) Contract Haul participation

ZZHIHARS type distance LimiER Operator
(€:35)) LR EXEERE (km) (%) BEINR
20+20+10 Ex-ship 4,400

20+15 Ex-ship, FOB 4,600

20+8 Ex-ship 6,800

20+10 Ex-ship 4,600

24 Ex-ship 12,000

20 Ex-ship, FOB 4,400

25 FOB 6,800

17 FOB 5,700 3.07  Conoco Phillips
24 FOB 1,800

15 Ex-ship, FOB 6,900 5.0  Woodside
20 Ex-ship 6,900 1.25  Shell
25 FOB 6,900 1.0  Chevron
15 FOB 5,700 1575  INPEX
20 FOB 17,800

#9520 Ex-ship 17,000

LNG Carriers Owned and Managed by Tokyo Gas Group RZFEHARIN—TORH - EEik

LNG project
Name Capacity & type Built R LNG
& BE- 91T BT JOovzok
LNGVesta 127,000 m3 1994/06 nws
IIVIXI—JIRY MOSS EX A Expansion
Energy Frontier 2003/09  Malaysia I, II
IXVF—=200UT47 Darwin

glaﬁhalln i
Energy Advance 2005/03 uto
I*%b#‘—? AW ,1\/'%781200 me (liorgt on
Energy Progress EXH 2006/11 E)?hergs)
IxNF—OJLR EEIINENG
Energy Navigator 2008/06 YL —¥7 1,0
IFLF—FES—5— gﬂgiﬁ
Energy Confidence . 155,000 m3 2009/05 )=k
IRIVF—=I2T4F7FIRX MOSS ERE J—-J2
Energy Horizon 177,000 m3 2011/09 (M9V2R)
TRVE—RTA XY MOSS E RE ot
New Vessel (1) (2017)
s (1)
New Vessel (2) (2017) Cove Point
#néfn (2) éGSﬁOOmS Other%\_ﬁ/r N
New Vessel (3) PBE! (2017) J—JRA >
#rhh (3) Z0fth
New Vessel (4) (2018)
#rEhh (4)
Third Party Chartered $E=E{&fx
LNG Flora 127,000 m3 1993/03 —
INIXI—70-5 MOSS €2 &
GDF SUEZ NEPTUNE 145,000 m3 2009/11 =
XIFa1-—2 l(\F/I%embrzfane

egasification _
(,STDE%‘JE% gAPE ANN esse@ 2010/06
AT IR
(BAZLEER)

TLT: Tokyo LNG Tanker, a wholly owned subsidiary of Tokyo Gas

OGIT: Osaka Gas International Transport

TLS: Toho LNG Shipping

*1 Tank capacity shows geometric volume. Actual LNG carrying capacity is 98.5% of indicated tank
capacity.

*2 Owned by TLT.

Own

ership

share Other owners
RELE 2 ZOMAEE

35%  Mitsui 0.S.K. Lines35%, OGIT 10%, NYK Line 10%, TLS 5%, lino Lines 5%
E=H35%. OGIT 10%. BAER10%. TLS 5%. EREFBHES%

100% —

90%  TLS 10%

0%  Mitsui 0.S.K. Lines #a=+100%
70%  Mitsui 0.S.K. Lines Bia=#30%
70%  NYK Line BAE#:30%

10%  NYK Line BAZE#H90%
10%  Mitsui 0.S.K. Lines E=3H90%
70%  NYK Line HAEB30%
10%  Mitsui 0.S.K. Lines BEfR=390%

0%  Mitsui 0.S.K. Lines Bfin=+100%

10%  OGIT 35%, NYK Line 35%, Mitsui 0.S K. Lines 10%, TLS 5%, K Line 5%
OGIT 35%. HAEMR35%. FR=H10%. TLS 5%. JIE=AR5%

1.5%  Hoegh LNG 50%, Mitsui 0.S.K. Lines 48.5%
R—2JLNG#50%. BEfh=#48.5%

1.5%  Hoegh LNG 50%, Mitsui 0.S.K. Lines 48.5%
R—JLNG#50%. Ef=3H48.5%

TLT : RRIWVIRXI—9 U h— (REHARDI100%F=4t)

OGIT : KERHZA 29—+ 3F IS RR—k

TLS : RIPTILVI X I—HAkA

1Y VIBRERATEERL. EROINGEEHZIE, 0.985ZFULEEDERYET,
R TLTICLZRE.

Brunei JILRA
Malaysia ¥b=277

Pluto ZIb—k

| [ |
W | Darwing—2>

] lehthvs 1552 B New LNG Project
Gorgon T—> | 1Oty éo 74. YZASUR-H—F(Z W iﬁﬁtL-NGiEypm-ht
= — AT N—TA xisting rojec
NWS ZaEe BAFLNG 7OV Tk
Prices of Crude Oil and LNG Money Exchange Data (TTs Rate) (Yen/US$)
[t E LN Gfitg AT —HTTSL—M)E/EV)
(US$/MMBtu) (US$/barrel)
(R MMBtu) (RIL/IKLIL)
25 150 130
20 120 120
110
15 90
100
10 60
90
b} 30 80
0 o
'08/3 '09/3 10/3 '11/3 ’12/3  °13/3 '14/3  ’15/3 ’16/3 "11/3 "12/3 ’13/3 "14/3  ’15/3 "16/3
== All Japan LNG Prices (Trade statistics) (US$/MMBtu) £HALNG(EZ#EHE) (KL MMBtu) Source: 10:00 am TTS quotation from Bank of Tokyo-Mitsubishi UFJ
= JCC Prices (Trade statistics) (US$/barrel) 2BREH(EZHEHE) (KL /KLIL) e ZZERRUFJIRITND 10:00AMFER DN REE BIS551815
Dubai (US$/barrel) R/ (KL 1K\LIb) = WTI (US$/barrel) WTI(RJL,//XLJb)
Source: Compiled by Tokyo Gas from various materials
LR SRR & W) AR
Gas Price by Region (Us$/MMBtu) LNG Imports by Utility Companies (1,000 tons)
I IR HEFS (v, MMBtu) BN HRAEHOLNGHZEEFH)
Fiscal 2015
20155
5 Tokyo Electric Power RREN 22,887
Tokyo Gas* RRAR* 13,875
Chubu Electric Power FEREET 12,506
12 Kansai Electric Power RSN 8,218
Osaka Gas KBRAZ 7,802
Tohoku Electric Power RALEA 4,573
. Kyushu Electric Power JUMEA 3,781
Others Z0Ath 9,929
Japan 2F 83,571
0 Source:Data are calculated from figures publicized by each utility company, Electric
Power Statistics, Agency for Natural Resources and Energy and Trade Statistics of
201 0/3 2013/3 2016/3 Japan, Ministry of Finance.

= Japan (All Japan LNG) BAR(£BALNG)
= Europe (NBP) Ex#(NBP)
U.S.A (Henry Hub) KE(Henry Hub)
Source: Compiled by Tokyo Gas from various materials
HFT BIEER KL LR

HE BHARES SCERIRIVF—FIENFERE ) A TE S LY L-ER
* Tokyo Gas Group’ s LNG imports
FEREHARTIN—TORE=EE

s—L3% elR(] OIseq
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Gas Rate Data szus7—»

R&D Data mxmzmar—s

Average Gas Rates (Approximation)
HAHSIEEIA—Y

As of March 31, 2016
2016%E3H3 1K=

Re*tial
Commercial and Others

(¥/m3)

200
Power generation
HEMR
m3/year
0 N msF

100 1,000 10,000 100,000 1,000,00010,000,008

Liberalized area
(100,000m3 or more)
B LR (10m3LLE)

Regulated area
FRFITRIE

Monthly Gas Rates for Home Use at Three Major
Gas Companies (¥)
157ANREAH ZHEHBEEIHLERM@

"13/6  '13/12  '14/6

=Tokyo Gas WRARX ==QOsaka Gas KMHZR

Calculations are based on the use of 50m3/month
50m3/ ADERE TEHE

"14/12 "15/6 "15/12 " 16/6
Toho Gas WFAX

Gas Rate Adjustment System

FHERNZREOHE
) 3 month moving average ¥/month)
@0 CE~5 MBEHI /N /8
Upper limit \
_EBR 160% Upper limit
91,600 el ETE160%
6,095
Standard
average B(2~4 B) / NIB(78)
gas resource —
ﬁﬁﬁg A(1~3 B) A6B)
57,250 - — 5,135

B Average gas resource cost (left scale)

IR (Z28)

month
8 9 B

B (as tariff for average household consuming 32m3/month (45 MJ/m8) (right scale)
17 BOEREHN32m3 (45 MJ/m3)DIRHEREEN TS & (FH)

[ The portion of the fluctuation in gas resource costs that exceeds 160%
of the standard average gas resource cost is not subject to gas rate adjustment.
EAETIREMTEAE D 160 %A L [REHEAR A ZEEN U /28R 9 ($H AR EFHREDONRICRY FE A,

Gas Rate Revision

HEWEDHS

Tokyo Gas R R
Execution Average rate
date of change
WEFAE WEER
fobbiig1E 2%
1%%%%11@15 —eh
lobtigiE 248
A6 DR 10F 200
SO 5y ~320%
SRR o1B%
SoosRoma1E 02
g%%gggfﬁwa —LE
Sisaapag 5T
5%1122/1:&2412)@1 5 TR
20195425108 ~20%%
5%11%2412% 10g 071%

* Gas rate increase associated with the introduction of the Tax for Anti-Global-Warming Measures.

TEPCO RAEN(B%E)
Execution Average rate
date of change
WEFAE WEXR
gy 1916%
ooty 5%
1%%8%120;@105 —GATES
SObbiEI0R 1R ~532%
SobuEi0g1E ~521%
Sobbaom1E  ~000%

* T IR ERDT=D DFLIDFAICHSIED

Osaka Gas KPR (%)
Execution Average rate
date of change
WEEAR WEX
fober1g1E ~222%
e
foobiigim 23T
1%%99%120}%105 etk
SolpaiE1E T504%
g%%?gigﬁz?a e
S00bii1g1E ~23%%
Sioapm1n 2%
20t 12A 18 T
et 2%

R&D Expense (¥ million)
MEMREEAD)

12,000

9,000
6,00
300
12 13 14 15 16

M Consolidated i#f% M Non-Consolidated {35!

S

S

o

Ill_g“l\\’ﬁl For the years ended March 31 3B31BICET LR 1FE™

X R&D Expense HRRREE
(Consolidated) (¥ million) GERE) (5AH)
R&D Expense HoRRFE
(Non-Consolidated) (¥ million) (@51 (5AM)
As Percentage of Net Sales P pnliat=1se
(Non-Consolidated) (%) (&5 (% )
Number of Researchers =]
(Non-Consolidated) (persons) (&5 (N)

Number of Assistant Researchers 72 X%k
(Non-Consolidated) (persons) HHZRE ( A1) (N)

Number of Researchers (Non-Consolidated) (persons)

RS ASER)(A)

400

300

200

100

12 13

i =
5

14 )

—_

6

M Researchers 38 M Assistant Researchers 7Y 2%~ hfiR&

2007 2008 2009

10,276 9,950 9,164

9,009 9,079 8,306

0.77 0.72 0.57

328 324 322

80 78 56

* Decrease in accordance with changes in organization of Research and Development.

* BANTRRARARRIZE RIS SR

2010 2011

9,232 9913 1
8,926 9,635
0.74 0.72
275 255
67 71

2012 2013 2014

0,242 9,809 9,056

9,605 9,204 8,474

0.62 0.54 0.44

261 260  138*

70 66 44*

2015

9,432

8,303

0.40

127

46

2016

9,809

8,794

0.52

113

42

Personnel Data As>-»

Number of Employees (persons)
EREHWN

20,000

15,000

10,000

b I I I I I
12 13 14 15 16

M Consolidated &% M Non-Consolidated {53!

o

DOWN
LOAD As of March 31 38318 =
3 Consolidated EiE
Number of Employees EEEH(N)
Non-Consolidated 15!
Number of Employees eEEH(N)

Composition by Age and Sex (Non-Consolidated)

8- B RIERE (ER)
As of March 31, 2016
— 20165F3H31HIRE
Age Fis (F) Male £ (A)
— ~29 1,566 (23.8%)
30~39 665 (10.1%)
40~49 1,700 (25.8%)
50~59 1,625 (24.7%)
60~ 1,028 (15.6%)
Total &5+ 6,584 (100.0%)
<82.6%>
2007 2008 2009 2010 2011
16,451 15,900 15510 15,539 16,134 1
7968 7,714 7579 7540 7,700

“Employees” refers to full-time staff and does not include part-time workers.
REBBIBHOMEAERELHL THY HAES LURFEEEZEHF A

Female ZziE(A)
216 (15.6%)

184 (13.2%)
618 (44.5%)
323 (23.3%)
48  (3.5%)
1,389 (100.0%)
<17.4%>

2012 2013 2014

6,528 16,832 17,076

7,774 7926 8,002

Total &5t(A)

1,782

849
2,318
1,948
1,076

(22.4%)
(10.6%)
(29.1%)
(24.4%)
(13.5%)

7,973 (100.0%)
<100.0%>

2015

16,835

7,979

2016

16,998

7973
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ele( sejes

=
*E

&— LB

i e1e(] [eloueul

£—LY

HRZ ele Auedwo)

&—LE

>
©
©
@
-
Q
X

11




Gas Sales Volume iszm==
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%
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Gas Sales Volume (Results and Forecasts) (Consolidated) (million m3) Monthly Gas Sales (Non-Consolidated) (million m3)
HRBRSEE (L RiBL)GERE) (HHm3) RRERZEE (@R (HAm3)
Year ended March 31, 2016
20165374 o
2,000 N %
15,000 | o]
®
I I I l l I I I . l LS 1330 :5ilt 1471 1490 i
1000 . : 1257 1222 1205 I I I %
1,106 { 1,122 , |
wo B oo K6 W ET D FUSH B N ;
I 500 .
. " ®E = ® ®E ®E ®E §®E = ]
* 07 08 09 10 1M 12 13 14 15 16 17
T —— o M ] | H [ | [ | | N | N N |
W Residential REEF Commercial and Others %75 MM Industrial T4 M Wholesale £} " 15/4 " 15/5 " 15/6 " 15/7 " 15/8 " 15/9 *15/10 > 15/11 *15/12 " 16/1 " 16/2 " 16/3 wn
D
M Residential ®EEMA 1 Commercial and Others %35 M Industrial T#MA M Wholesale £ 8
Gas Sales Volume (Results and Forecasts) (Non-Consolidated) (million m3) )
HRBRSEE (EHE REL) (AR (HFmS3) g..
%g
20,000 — %
“H
N ‘W - w
w1 BB g nnii -
5°°°I||II|||IIIIII
D
S
om H H H B H H B o
' 07 08 09 10 " 11 " 12 " 13 " 14 " 15 " 16 "7 " 18 " 19 720 * 21 2
Estimates SHEHE O
WY Residential REEF Commercial and Others #75F B Industrial T2/ M Wholesale £ %
Estimates 5HEIE 2
?_8‘}\"6‘ For the years ended March 31 3ASTRIRT Uiz 15R] 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Q‘w
2 CONSOLIDATED i -
Gas Sales Volume (million m3) HREREE (BAm3)
Residential EEE 3,452 3,529 3,468 3,437 3,520 3,538 3,535 3,450 3,482 3,365 3,567 — — — —
Commercial and Others e 2,972 3,126 3,011 2,943 3,042 2,827 2,847 2,844 2,750 2,678 2,726 = = = = o
Industrial T#H 5,336 5,732 5,623 5,446 6,237 6,856 7,055 6,433 7,235 7,233 7,136 — — — — ©
Wholesale i 1,554 1,828 1,840 1,841 1,947 1,970 1,953 2,007 2,074 2,161 2,169 = = = = b5
Total a&t 13,315 14,215 13,942 13,666 14,745 15,190 15390 14,735 15,541 15,436 15,598 — — — — =
Gas volume used in-house under tolling arrangement DU TICKBDHRERE = = = — — 98 596 1,510 1,669 1,717 1,949 — — — — g
LNG sales volume (m3 basis) LNGERFEE (m3f&) — — — — — 545 755 980 1,150 1,434 1,323 — — — — 5
2020 vision basis* 20203 R—2* = = = = — 15,833 16,741 17,225 18,360 18,587 18,870 = = = = ;E
NON-CONSOLIDATED (e 4
Gas Sales Volume (million m3) HZER5EE (B7m3)
Residential REMA 3,356 3,427 3,368 8¥332 3,412 3,429 3,427 3,345 3,377 3,263 3,512 3,438 3,366 3,294 3,225
Commercial and Others *75H 2,830 2,975 2,868 2,792 2,875 2,672 2,689 2,681 2,591 2,520 2,659 2,618 2,621 2,637 2,633
Public and Medical SERARVEER 867 928 916 936 995 919 921 924 903 874 931 917 918 923 919
Industrial T%AH 5,232 5,593 5,280 4,952 4,963 5,446 5,889 6,239 7,053 7,052 6,934 6,705 7,031 8,134 9,421 %>
Industrial —M&T3HE 3,229 3,517 3,172 3,000 2,986 3,056 3,033 3,112 3,014 3,068 — — — — — 8
Power Generation HEHH 2,003 2,076 2,108 1,952 1,977 2,391 2,856 3,127 4,039 3,985 — — — — — §_
Wholesale izl 1,770 2,058 2,073 2,073 2,191 2,212 2,196 2,255 2,311 2,397 2,134 2,131 2,085 2,094 2,103 >;
Total |5t 13,188 14,053 13,589 13,150 13,441 13,759 14,201 14,519 15,332 15,232 15,239 14,892 15,102 16,160 17,381 ﬁ{
gl 1) s 3 s .t b o 49 Inegos volime o v e g Pover Cerorsiop s rereeaon T AR R L SRR R RO )

*2020vision basis'**These numbers are the numerical results calculated by the same method when we planned our vision. Namely, it is the amount that added self-con-
suming volume and LNG sales volume (excluded volume for Nijio )to a Consolidated gas sales volume.

BEOBEMEUT XATI-IVIMDEBVTEY RR—ILEEEHTMI=4MITIREL X7,

*2020E'Y 3 UR—2---2020E'Y 3 VERERO BIRARFTENDAN — X BANCIHEF A A RGECERERD . INGIRGGE (ZIAMIFHR) EMELZED

The gas volume for Ohgishima Power is changed from gas sales volume by Nijio
to self-consumption volume since FY2013.
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Gas Sales Volume #zm==

Number of Customers (Non-Consolidated) (thousands)
BETEHFHEN (FH)

12,000

9,000
6,000
3,000
07 08 09 10 1 12 13 14 15 16 17 18

Gas Sales Volume for Large-volume Customers
(Non-Consolidated) (million m3)
ROBESFAITRZEEER) (BHmM3)

Number of Large-volume Customers
(Non-Consolidated)
AOBET HZHEEN) )

S _7.500 2,400
| 5,000 1,600
| 2500 _800
0 0

15 16 17 18 19 20 21

' 19 '20 07 08 09 10 Bk 12 13 14
Estimates EEIf&E Estimates FHiEf&
Bl Gas Sales Volume for Large-volume Customers (left scale) (million m3)
RKOBES FMIFERFTE (Z28#) (BAmS3 )
= Number of Large-volume Customers (right scale)
KOBEFS ER(GEH) ()
Estimates FtiEif&E
?_g‘}\\'[’)‘ For the years ended March 31 3AB1BICHT LIz 145m/ 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
3 CONSOLIDATED i
Number of Customers (thousands) BES T (FH) 10,207 10,380 10,513 10,637 10,739 10,855 10,978 11,111 11,263 11,398 11,537 = = = =
NON-CONSOLIDATED (D
Number of Customers (thousands) HET M (FH)
Residential KEEA 9,314 9,481 9,612 9,702 9,804 9919 10,038 10,170 10,319 10,453 — — — — —
Commercial and Others T5F 614 616 616 613 612 613 615 615 615 614 — — — — —
Public and Medical SERARKUERR 88 90 92 92 94 96 98 99 101 102 — — — — —
Industrial THA 27 26 26 26 25 25 25 24 24 23 = = = = =
Total = 9,955 10,124 10,256 10,340 10,441 10,557 10,678 10,809 10,958 11,091 11,391 11,512 11632 11,751 11,869
NON-CONSOLIDATED {&3Y
Large-volume Gas Demand AOFRZEERA
Gas Sales Volume for Large-volume Customers (million m3) fR7cE (BAm3) 6,109 6,713 6,516 6,199 6,281 6,668 7,096 7,455 8,211 8,178 8,131 7,881 8,213 9,338 10,623
Percentage of Total Gas Sales Volume HEE 46.3% 47.8%  48.0% 47.1% 46.7%  485%  50.0% 513%  53.6% 53.7%  53.4% 52.9% 54.4% 578%  61.1%
Number of Customers HARMEL 1,077 2,237 2,453 2,601 2,726 2,740 2,761 2,789 2,791 2,822 = = = = =

Large-volume supply (annual consumption of 2 million m3 or more) was deregulated in March 1995. In November 1999, this was expanded to include consumption of
1 million m3 or more per year, and in April 2004, to include consumption of 500,000 m3 or more. In April 2007, it was expanded again to include consumption of
100,000 m3 or more. Performance and estimate figures for subsequent periods are based on the current standard consumption of 100,000 m3 or more per year.

1995F3A LY EMARHER200AMU LOFERNAORTEEL THBMESNE L. T 5IC1999F 11 B LW 100 m3LLE 2004F4 8 £Y50m3LL L 2007 F48 &YW 10ms

BLEICHEAERSINE U NS DV TS IRITOESE (FRIA ZHEE107mSLLE) ICEDWTVET,

ele(] OIseq

it

I3
i

RS ele soles

&—&

HRZ ele Auedwo) s—L%p IR |RelOUBUI

&—LEB

HEZe XIpusddy
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Breakdown of Gas Sales Volume (Non-Consolidated) %851 28558 mm)

Sales Data zzmar—»

Commercial Use (million m3) Public and Medical Use (million m3) Commercial, Public, and Medical Use (%) Industrial Use(%)

16

A (EAm3) LARUVERMA@EAM?) HRA- 2ARUERB(%) TRMA%)
Year ended March 31, 2016 Year ended March 31, 2016
2,500 1,000 | 20165384 20165384
W Company/Office =it - BT
20 — ) — ‘ Wholesale/Retail Sales 5T - V5 M Machinery/Metal i - 28
W Restaurant FHERE Ceramics HIZ ()
1,500 . ~ 600 . W Lodge/Hotel WREE - KTV M Chemicals bl
I Beauty Salon BEA M Food B
1,000 400 Amusement Place RIS Power Generation HE
e - | I - | M Laundry I—=25 Other Z0At
District Heating and Cooling  tisiRERRE .
LY - - - ’ Other zoft
\ \ Public N:
0 0 Medical B
08 09 ’ ’ 16 07 ’08 '09 ’ ’
&
Industrial Use (million m3) o
TIHEMBEEms) c
O
L
Q
18,000 —] 1
He
&
&
4,000 -
2000 -
0
07 '08 '09 ’10 "11 ’12 ’13 ’14 ’15 16
(70l Forthe yearsended Mrch 3 3RS1BICET LA EM 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016  Compesiion (%)
K2 Commercial Use (million m3) A (B7am3)
Company/Office =Ft - BFEFT 441 471 439 402 382 335 334 320 296 277 16.8
Wholesale/Retail Sales I5E - 1N5E 313 319 295 273 278 248 250 242 229 225 13.7
Restaurant FHERE 497 501 489 476 476 463 466 462 457 447 27.2
Lodge/Hotel HREE - 7RI 171 173 161 153 159 146 148 148 145 142 8.6
Beauty Salon BER 29 29 28 27 27 28 28 27 26 26 1.6
Amusement Place S 68 74 80 79 82 81 86 84 80 79 4.8
Laundry M==22) 30 32 33 32 31 31 31 31 31 31 1.9
District Heating and Cooling MBI 277 297 278 259 280 260 256 254 232 226 13.7
Other Z0fth 137 150 151 154 164 161 169 189 192 193 11.8
Total =1 1,963 2,047 1,952 1,856 1,880 1,753 1,769 1,757 1,687 1,646 100.0
Public and Medical Use (million m3) ARAKRUERR (B7m3)
Public ~A 614 664 659 679 720 653 655 659 644 616 70.5
Medical EEA 254 264 256 257 275 266 266 265 260 258 29.5
Total At 868 928 916 936 995 919 921 924 903 874 100.0
Industrial Use (million m3) TZH (B7Am3)
Machinery/Metal i - & 1,194 1,324 1,124 1,050 1,050 1,043 1,023 1,128 1,192 1,282 18.2
Ceramics AR (283%) 145 172 163 164 176 182 170 153 134 116 1.6
Chemicals =2 707 776 683 694 501 666 604 594 561 555 79
Food = 504 550 546 498 483 510 525 527 528 524 7.4
Power Generation HE 2,003 2,076 2,108 1,952 1,977 2,391 2,856 3,127 4,039 3,985 56.5
Other ZDAt 680 694 656 593 777 654 711 710 590 590 8.4
Total a5t 5,232 5,593 5,280 4,952 4,963 5,446 5,889 6,239 7,053 7,052 100.0
17
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Air conditioning demand/Cogeneration demand (Non-consolidated)

ZAFRR-I-IIRL—YaVRE@EN)

Gas Air-conditioning System Capacity (thousands of kW)
HRZRDR MY IR (TFkW)

12,000

9,000

6,000

b I I I I I I I I I I
'07 '08 09 10 l 12 13 14 15 16

W Absorption Type FF213)F5— M Gas-engine Heat Pump  GHP

o

Cogeneration System Capacity (thousands of kw)
A=Y IRL—=23V-ZAFYIE(FKW)

1,500

1,000

M Industrial Use EE%F M Commercial Use RER

) I I I I I I | | |
07 '08 09 10 Bl 12 13 14 15 16

[T Forthe years ended March 31 SHG1BICKT U1 2 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
KA Gas Air-conditioning System Capacity (thousands of kW) HRZERADZA Y UE (FKW)
Absorption Type FFISINFI— 10,505 10,588 10,626 10,724 10,674 10,707 9,931 9,920 9,555 9,533
Gas-engine Heat Pump GHP 3,533 3,582 3,793 3,826 3,868 4,083 4,348 4,545 4778 4,901
Capacity is based on cooling installation capacity (equipment capacity) monitored by Tokyo Gas. * After FY2013 the way of counting has been changed.
ZhYOBIF HHTEBLTV\SABERIFEN GRIFEER) ZRN—RELTVET, * 201 BFLIEIL R AEERBELLTVET,
?_ng[')“ The years ended March 31 3B31BIC#& T UES 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
3, Cogeneration System Capacity (thousands of kW) d—-YIRb—y3ay - AMYOE (FKW)
Industrial Use SR 1,026 1,207 1,040 1,012 980 990 1,094 1,249 1,248 1,277
Commercial Use R*ERA 387 409 508 498 509 512 522 533 539 573
A part of cogeneration system capacity is changed from industrial use to commercial use since the year ended March 31, 2009.
I—I1Rb—232- AV IBDO—EE2009F3F ALY EXAN S RERICEELTVET,
Residential Fuel Cell (Non-Consolidated) ZREEMIAE Bt B tiEi(mm) Sales Volume of Electric |ty (Consolidated) EAEEEcER)
Sales (Annual Basis) Sales Volume of Electricity (100 million kWh)
IR5ER#H(o0-) - EARSEE(BKWh)
Estimates EHEiE
Gl Fortheyearsendedmarcn 3t SB3THIC 2012 2013 2014 2015 2016 2017 Tl FortheveasendedMarch 31 SBSTHE 2012 2013 2014 2015 2016
S Newly Built Houses e 3,000 3,900 5,200 — - L Sa('%g%l;mgn"mﬁ)"”“"ty EHESE (fBkWh) 827 99.8 97.1 106.1 100.6
Existing Houses BRER 2,700 3,800 7,000 = = =
Total as 5,700 7,600 12,200 13,957 17,973 18,600
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R EEEMD) RS SN E (+iem) SRl 1% EEEDAER(ER) (+8M)
300 150 200 o
(25
)
120 150 . O
200 &
90
—= — bt
100 =3
60 = 4‘\
100 Q
I I | | I | . 50
0 1 1 8 o 8 = 5 0 I I
'07°08'09°10" 1171213147157 16" 17718’ 19' 20" 21 ~_ 07 '08 '09 ’ ’ 07 08 09 10 Bk 12 13 14 15 16 17 18 19 20 21
W Consolidated 3##% MM Non-Consolidated {&3! Estimates DFE{E B Consolidated ##% M Non-Consolidated @3 MW Production Facilities #:&5%f#% MM Distribution Facilities #faz%{# Estimates Kl
Service and Maintenance Facilities ##5:&f% M Incidental Facilities MiTs3a£a%10% QUJ)
Estimates sHEIHE g
lll_g\lf\\lﬁi For the years ended March 31 3H31BICKRT U 1EH 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 8
T CONSOLIDATED i ®
= Capital Expenditure (¥ million) i ER(EAM) 124,556 138,006 145,929 148,186 150,202 146,413 183,797 248,004 224,596 232,033 248,000 — — — — H
Depreciation (¥ million) R ERNE (BAM) 133,142 142,421 141,083 146,117 149,336 148,505 138,770 140,380 141,852 145,187 165,000 — — — — i
NON-CONSOLIDATED &3 Hﬁ
Capital Expenditure (¥ million) ?&“ﬁﬁiégé(ﬁﬁﬂ) 88,776 92,386 106,507 112,308 102,374 113,944 127,112 138,853 158,736 182,870 177,000 208,023 191,914 159,829 143,209 |
Production Facilities BhERE 5,930 6,994 8,879 14,007 9,166 18,799 22,895 28,971 35,919 38,044 24,743 23,829 19,059 14,400 18,717
Distribution Facilities {%ﬁﬁf&{ﬁrﬁ 65,356 73,264 83,199 78,581 74,208 74,438 87,535 90,701 101,415 107,782 100,234 107,080 108,052 108,776 101,301
Service and Maintenance Facilities e R 17,541 11,648 13,948 18,930 18,192 20,119 16,286 18,898 21,011 35,868 49,978 75,291 63,311 34,768 22,621
Incidental Facilities MR 2Eakln -52 478 480 791 808 588 394 282 389 1,175 2,043 1,822 1,491 1,883 569
Depreciation (¥ million) SREERE (5 AM) 98,004 107,240 109,026 112,300 112,828 112,598 105,901 105,604 105,984 109,862 128,939 — — — —
Depreciation includes long-term prepaid expenses. RnEENE (S RBALAERENEZATVE T, -
g.
Gas Sales Volume per Pipeline Length (Consolidated) S
BEERLYDHRRTEGES) o
O
For the years ended March 31 3H31BICKRT U 1E™ 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 %..
Pipeline Length (km) GEER(km) 55,577 56,348 57,158 57,839 58,574 59,575 60,298 61,063 61,744 62,505 =
Gas Sales Volume per Kilometer (1,000 m3/km) EEIERK7ZY DA RARFEE (Fm3,km) 239.58 252.27 243.92 236.28 251.73 254.97 255.23 241.31 251.70 246.96 §ﬁ
\‘a
Bonds, Loans, and Debts (consolidated) ##1Fa®EmREm o
a_j
)
2
Bonds (As of March 31, 2016) Loans Annual Maturities of Long-term Debt O
$+1{ERAHA (2016:E3A318S) {BEA AL #HERVERIEAEDEECLDRETFESH L
®
Company Straight bonds Interest rate (%) Amount (¥ million) Average Amount As of March 31,2016 Amount (¥ million) Hh
Ega i@t FIZE (%) As of March 31, 2016 interest rate (¥ million) 201653831 HEES ®8B(EAM) us
Tokyo Gas R Z (#k) The 16th Domestic unsecured notes due 2016 551 OEB R BHLE (EHBHAR: 20165) 4.0 27,700 201653A31BBR HHaRE  2RELMA) As of March 31,2017 2017438#8 46,999 =
Tokyo Gas BRI R (k) The 17th Domestic unsecured notes due 2018 17 EEIBREEHE (EEHR: 20185) 2.625 40,000 Long-term loans due after one year 1F@RETFERMEAE 16% 363,393 As of March 31 2018 2018E3A L 57 439 *4“
Tokyo Gas BRI Z (#k) The 23rd Domestic unsecured notes due 2023 SE2B B REGETLR (EEHR : 20235) 1.01 20,000 e (e Gl ] 1 ELREETE £ 1.0% 19.299 ’ . ' Q
Tokyo Gas RAZ(#)  The 26th Domestic unsecured notes due 2024 SE2CEHRIBIREE#HR (BAR: 2024%) 229 10,000 LA e e e e e ' As of March 31, 2019 20194385 58,835
Tokyo Gas SRR R (#k) The 27th Domestic unsecured notes due 2025 27 BB R E L E (EEHAR: 20255) 2.14 10,000 Short-term bank loans RHEAR 0.2% 16,512 As of March 31, 2020 2020384 45,805
Tokyo Gas BRR AR (#) The 28th Domestic unsecured notes due 2027 28 EIEIBREAHR (EEHAR: 2027 ) 2.29 19,997 _
Tokyo Gas BRI Z (#£) The 31st Domestic unsecured notes due 2019 531 B REBHHE (EEHAR:20195) 1.405 30,000 s &t — 300204 As of March 31, 2021 202 1SR . 35,529
Tokyo Gas BRETA R (#5) The 32nd Domestic unsecured notes due 2040 B2 BB RSB AHE (EBHAR : 20406) 2.135 20,000 As of March 31,2022 and thereafter 202253 FHIARE 450,782
Tokyo Gas BRRH R (#k) The 33rd Domestic unsecured notes due 2020 FEIBEEIBRITBEIE (ERHAR: 20205F) 1.203 20,000 Total &3t 695,389
Tokyo Gas R (#) The 34th Domestic unsecured notes due 2021 34 BRI EILE (ERHAR: 20215F) 1.064 20,000 %>
Tokyo Gas BRRH R (#k) The 35th Domestic unsecured notes due 2031 FEIOEIFIBREAEHE (ERHAR: 20315F) 1.852 20,000 5
Tokyo Gas BRI () The 36th Domestic unsecured notes due 2032 IO R EIE (EEHAR: 20325F) 1.737 20,000 @
Tokyo Gas ERR/I X () The 37th Domestic unsecured notes due 2033 37 EIEIBREAEHE (ERHAR: 20335F) 1.764 20,000 o
Tokyo Gas SRR R (#k) The 38th Domestic unsecured notes due 2043 S 38EEIB R E L E (ERHAR: 20435) 1.984 15,000 <
Tokyo Gas BRI R () The 39th Domestic unsecured notes due 2034 SEI0EIEIBREALHER (FRHAR: 20345F) 1.554 20,000 §
Total &5t — 312,697 i
T
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Financial Data (Segment Information) (Consolidated) B#7—% (5 XM GER)

Sales Ratio (%)
G LEREIS (%)

Year ended March 31, 2016

20165F3HH
B 62.1% City Gas Sales
\ WHHR
10.2% Gas Appliances and Installation Work
BRERUHRIE
B 16.7% Other Energies *!
ZOMIRIVF—*
B 12% RealEstate
TEE
9.8% Other *2
Zfth *2
Operating Income Ratio (%)
ERABEE (%)
Year ended March 31, 2016
201653HH
‘ B 80.1% City Gas Sales
#HHAZ
0.4% Gas Appliances and Installation Work
BERUHIIE
W 12.3% Other Energies *!
ZOMIRIVF—
B 22% Real Estate
TEE
5.0% Other *2
Z DAt *2
* *1
Breakdown of Other Energies [ZDMTRIVF—IDERRE
Energy Services TRIF—TF—ER
LPG RILEMAR
Power Generation Bh
Industrial Gas EEAZR
LNG Sales LNGHR7S
*2 *2
Breakdown of Other TZDAIDEREERNS
Construction fe S EE

Information Processing

TEHRAIE T — R

Shipping e

Credit and Leasing

LIk )—REHE

Overseas BB

DOWN
LOAD

e

For the years ended March 31
City Gas Sales (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Gas Appliances and Installation Work (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Other Energies *' (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Power Generation (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Real Estate (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Other *2 (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Overseas business (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Total (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Adjustments (¥ million)
Sales
Operating Income
Consolidated (¥ million)
Sales
Operating Income

Operating Income Margin (%)

SA31RITRT UIz15/[E
MHHZ(BAM)
prllat=
EFS
TE LR EFERAEER (%)
BERUHZRIE(BHAM)
Pl at=
=£ Sl
7o ERERMER(%)
ZOMIFRIVF—*1(EAM)
prllat=)
=E Sl
To EEERMER(%)
SEENEAM)
bt
= Sk
o LEEREMER(%)
TENE(EAM)
prllat=)
=E Sl
To EEESEREE (%)
T *2(EHM)
prllat=)
el
TEERERENEER (%)
>EEMERM)
ppllnt=
=E Sl
o EEERMER(%)
a5t (EAM)
bl
= Sl
o EEERMEER(%)
REEEAM)
prllat=)
= Sk
EE(EAM)
prllat=)
EFS
T ERERENEER (%)

2010

1,046,166
115,539
11.04

169,784
2,184
1.29

157,297
6,874
4.37

28,066
1,637
5.83

32,784
6,732
20.54

161,690
6,497
4.02

1,567,722
137,828
8.79

-152,004
-52,598

1,415,718
85,229
6.02

2011

1,137,077
136,181
11.98

177,472
1,872
1.05

221,292
11,166
5.05

70,261
6,081
8.65

32,797
5713
17.42

162,302
9,907
6.10

1,349
572
42.40

1,730,942
164,841
9.52

-195,699
-42,389

1,535,242
122,451
7.98

2012

1,306,262
97,404
7.46

187,628
3,129
1.67

302,593
10,924
3.61

101,860
7,945
7.80

29,675
3,301
11.13

181,880
7,066
3.88

3,211
-1,394
-43.41

2,008,040
121,826
6.07

-253,782
-44,751

1,754,257
77,075
4.39

2013

1,401,980
141,344
10.08

206,030
4,421
215

336,675
25,933
7.70

127,045
19,124
15.05

30,256
5,601
18.51

195,714
13,530
6.91

12,414
2,456
19.78

2,170,657
190,831
8.79

-255,017
-45,197

1,915,639
145,633
7.60

2014

1,505,198
152,680
10.14

221,710
7,634
3.44

357,569
32,528
9.10

135,975
24,415
17.96

28,316
5,700
20.13

199,394
11,695
5.87

22,137
2,892
13.06

2,312,189
210,239
9.09

-200,071
-44,195

2,112,117
166,044
7.86

2015

1,640,907
157,152
9.58

204,961
3,029
1.48

408,257
30,511
7.47

165,892
22,452
13.53

25,939
4,383
16.90

226,241
19,527
8.63

40,592
10,750
26.48

2,506,307
214,603
8.56

-213,759
-42,849

2,292,548
171,753
7.49

2016

1,294,365
192,020
14,84

211,596
884
0.42

347,014
29,319
8.45

124,897
9,320
7.46

25,511
5,148
20.18

204,162
11,842
5.80

@ ele(] |eloueuld

30,194
1,893
6.27

&—L

2,082,650
239,215
11.49

-197,993
-47,207

1,884,656

192,008
10.19
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Financial Data (Profitability and Growth) B#F—% it mst)

B Consolidated 3E#5 M Non-Consolidated f&3!

Net Sales (¥ billion) Operating Income (¥ billion) Ordinary Income (¥ billion) Net Income (¥ billion)

ke ER) EENEHER) BEANSEEEm) LERETIZS(+@m)
2,400 W | 200 120 |
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1,200 1w | 100 60 |
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| TN T - Wbt
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Operating Cash Flow (¥ billion) Operating Income Margin (%) Ordinary Income Margin (%) Return on Sales (%)
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E¥¥*vrvya-o0-Em) ERMZER%) ERZERE%) SERFEFIER (%)
250 S _15 S _ 15 S 9 S
200 |
150 - — _10 ___  _6 _
100 S
5 S _ 5 S _ 3 S
0 0 0 0 o
09 '10 ’ 07 '08 '09 '10 '11 12 13 14 15 '16 07 '08 '09 '10 '11 12 13 14 15 ’16 07 '08 '09 '10 '11 12 13 14 16 8
)
L
?_g)’“’ﬁl For the years ended March 31 3HA31HIHRT Ui 1 5~ 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 g
<, CONSOLIDATED i o
Net Sales (¥ million) FLtm(EAM) 1,376,958 1,487,496 1,660,162 1,415,718 1,535,242 1,754,257 1,915,639 2,112,117 2,292,548 1,884,656 %
Operating Income (¥ million) EEEGEYAE) 162,315 70,048 65,204 85,229 122,451 77,075 145,633 166,044 171,753 192,008 3
Ordinary Income (¥ million) EEMNEERM) 156,039 66,832 58,337 83,519 121,548 75,620 147,453 159,613 168,169 188,809
Net Income (¥ million) SRR (B M) 100,699 42,487 41,708 53,781 95,467 46,060 101,678 108,451 95,828 111,936
Operating Income Margin (%) EEEREE (%) 11.79 4.71 3.93 6.02 7.98 4.39 7.60 7.86 7.49 10.19
Ordinary Income Margin (%) RENEE(%) 11.33 4.49 3.51 5.90 7.92 4.31 7.70 7.56 7.34 10.02
Return on Sales (%) L HRHF 253 (%) 7.31 2.86 2.51 3.80 6.22 2.63 5.31 5.13 418 5.94
Operating Cash Flow (¥ million) 2FFvrvra1-70-(BAM) 233,841 184,908 182,791 199,898 244803 194,565 240,448 248,831 237,680 257,122
Free Cash Flow (¥ million) JYU—Fvva1-70—-(BAM) 109,285 46,902 36,862 51,712 94,600 48,152 56,651 827 13,084 25,089
NON-CONSOLIDATED &3y
Net Sales (¥ million) Fetm(EAM) 1,172,186 1,268,048 1,448,154 1,210,640 1,329,834 1,550,343 1,714,267 1,908,505 2,083,595 1,677,345
Operating Income (¥ million) EEEGEYAE) 136,778 42,863 42,547 59,124 88,845 51,403 104,819 128,607 126,192 155,028
Ordinary Income (¥ million) EEMNE(ERM) 139,823 44,376 39,864 58,931 99,107 59,943 114,569 130,260 140,048 164,052
Net Income (¥ million) SRR (B M) 92,340 29,921 25,087 38,883 67,491 35,700 78,556 90,047 103,863 93,566
Operating Income Margin (%) EHEMEEER(%) 11.67 3.38 2.94 4.88 6.68 3.32 6.11 6.74 6.06 9.24
Ordinary Income Margin (%) RENZEE(%) 11.93 3.50 2.75 4.87 7.45 3.87 6.68 6.83 6.72 9.78
Return on Sales (%) L HRAF 253 (%) 7.88 2.36 1.73 3.21 5.08 2.30 4.58 472 498 5.58
Operating Cash Flow (¥ million) 2FFvvya1-70-(BAM) 190,344 137,161 134,113 151,153 180,318 148,297 184,457 195,651 209,847 203,428
Free Cash Flow (¥ million) JYU—Fvva1-70-(BAM) 101,568 44774 27,607 38,845 77,944 34,351 57,346 56,798 51,111 20,558
Operating Cash Flow = Net Income + Amortization of Long-term EEF v v 00— = SRS + REIRTHABE A + R
Prepaid Expenses + Depreciation TV —F vy 1 T70—=SEEHR + REFRTHA BN + R AN - SRR AR
Free Cash Flow = Net Income + Amortization of Long-term Prepaid
Expenses + Depreciation — Capital Expenditure
For the years ended March 31 3B31BIH T Ui 15~ 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
REFERENCE (Economic Frame) SEM@EFIL—L)
Crude Qil Prices ($/bbl) [RSHEHS ($/0bl) 63.50 78.72 90.52 69.40 84.15 114.16 113.88 100.01 90.36 48.70
Exchange Rates (¥/$) RILAEL—(¥/$) 116.97 114.44 100.71 92.89 85.74 79.08 82.91 100.17 109.76 120.17
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Total Assets (¥ billion) Equity (¥ billion) ROE & ROA (%) Interest-bearing Debt (¥ billion) D/E (Debt-Equity) Ratio (times)
BEEEA) BESERER) FHFEEEEEER) D/E Ly # @)
1,800 _ | _900 _ | ROE _0.75 _ |
_10 _ 600 S
1,200 6w | 050 |
5 300
_600 s | | | | — B B ‘ ‘ ‘ ‘ T o |
0 0 0 0 0
07 '08 '09 10 '11 12 13 14 15 '16 07 '08 '09 10 '11 12 13 14 15 '16 070809 10" 117121314 15° 16 070809 10" 11'12' 1314 15' 16 ’07°08'09'10’' 11" 12’13’ 14' 15’ 16
Total Asset Turnover (times) Equity Ratio (%) Current Ratio (%) Interest Coverage Ratio (times)
HEEREE(E) ECEALLE(%) RENEEE (%) 1I9VLRE - ANRLYS-LIF(B)
_12 S __60 _180 S _30 S
/\/\ T \/—/\/
08 . & _120 \—___—/—\ — 2 .
_ 04 S _ 20 __ 60 S _10 S
0 0 0 0 T
07 '08 '09 '10 '11 12 13 16 07 '08 '09 '10 '11 12 13 14 15 '16 07 '08 09 10 '11 ’12 13 ’14 ’15 16 07 '08 '09 '10 '11 12 '13 14 15 '16 S
3
5
?_8)’\”6‘ For the years ended March 31 3AB1RICHRT Uiz 14R 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 QU)
< CONSOLIDATED i o
Total Assets (¥ million) HWEE[EAM) 1,692,635 1,703,651 1,764,185 1,840,972 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 2,251,518 %
ROA (Return on Assets) (%) ROAREEFIZE) (%) 5.95 2.50 2.41 2.98 5.20 2.49 5.27 5.20 4.32 4.96 o
Equity (¥ million) BoEAERM) 795,101 769,072 772,365 813,886 858,920 839,166 927,634 1,011,787 1,069,515 1,100,271 &
ROE (Return on Equity) (%) ROE(ESEAFZEE) (%) 13.22 5.43 5.41 6.78 11.41 5.42 11.51 11.18 9.21 10.32
Interest-bearing Debt (¥ million) BHFaEE=sERM) 525,467 558,716 593,230 555,919 584,169 625,830 642,550 713,823 730,739 715,769
Net Interest-bearing Debt (¥ million) FVhERNFaE%ES(BHM) 482,851 512,624 526,325 448 523 493,867 545,681 561,881 640,844 644,246 545,507
Fund-raising Expenses (¥ million) TRIER(BERM) 10,369 10,460 10,869 10,303 9,689 10,184 11,366 12,313 12,659 12,158
Total Asset Turnover (times) & LR ([O]) 0.81 0.88 0.96 0.79 0.84 0.95 0.99 1.01 1.03 0.84
Equity Ratio (%) BEEALE(%) 46.97 4514 4378 44.21 46.94 45.02 46.56 46.48 47.37 48.87
Current Ratio (%) EIEE (%) 112.60 106.76 118.99 120.93 142.26 156.89 162.16 156.67 150.63 155.48
D/E (Debt-Equity) Ratio (times) D/E L7 (18) 0.66 0.73 0.77 0.68 0.68 0.75 0.69 0.71 0.68 0.65
Interest Coverage Ratio (times) AVFLAR-ANLY T LT (£5) 18.6 17.9 14.0 27.3 16.4 14.6 19.4 201 17.6 29.2
Interest Payment Ratio (%) BEMFER(%) 1.91 1.93 1.89 1.79 1.70 1.68 1.79 1.82 1.75 1.68
TEP (¥100 million) TEP(EF) 538 17 -48 186 640 91 598 507 434 676
WACC (%) WACC (%) 3.8 3.6 3.4 3.2 83 3.1 3.2 3.2 3.6 34
NON-CONSOLIDATED &3
Total Assets (¥ million) HWEEEAM) 1,382,259 1,401,464 1,472,344 1,543,535 1,501,164 1,543,598 1,646,574 1,763,621 1,827,125 1,810,657
ROA (Return on Assets) (%) ROAREEFZEER) (%) 6.65 2.15 1.75 2.58 4.43 2.35 4.92 5.28 5.79 5.14
Equity (¥ million) BoEAERM) 703,173 660,000 662,658 683,995 713,980 690,732 744,329 773,280 810,965 840,020
ROE (Return on Equity) (%) ROE(BCEAHZEER) (%) 13.72 4.39 3.79 5.77 9.66 5.08 10.95 11.87 13.11 11.33
Interest-bearing Debt (¥ million) BHFaEE=ERH) 414,275 465,276 506,876 483,773 518,478 574,458 608,295 671,014 688,026 676,489
Net Interest-bearing Debt (¥ million) v hEHFaEE=(ERM) 391,134 453,446 483,762 427,400 478,188 558,453 586,387 648,906 659,697 582,971
Fund-raising Expenses (¥ million) TRIER(BEAM) 7,403 7,858 8,862 8,465 8,324 8,904 9,592 10,572 10,745 10,513
Total Asset Turnover (times) HEERERR(O) 0.84 0.91 1.01 0.80 0.87 1.02 1.07 112 1.16 0.92
Equity Ratio (%) BoEALE(%) 50.87 47.09 45.01 44.31 47.56 4475 45.20 43.85 44,38 46.39
Current Ratio (%) RENEEE (%) 109.05 98.82 101.19 99.64 101.47 125.07 127.73 123.02 112.27 108.55
D/E (Debt-Equity) Ratio (times) D/E L7 (18) 0.59 0.70 0.76 0.71 0.73 0.83 0.82 0.87 0.85 0.81
Interest Payment Ratio (%) BEFNFE%) 1.72 1.75 1.81 1.69 1.62 1.60 1.60 1.62 1.57 1.54
Net Interest-bearing Debt = Interest-bearing Debt — Cash and Deposits v hEHFaEEE=FNTFal-RERUTHEE Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100 TRENLLEE = RENEREE (HIR) + REEMEHIE) X 100
Fund-raising Expenses = Interest Expenses + Interest on Bonds + Amortization SREMA =IF S+ HHER R HHERITEER Debt-Equity Ratio = Interest-bearing Debt (year-end) / Equity (year-end) D/E LA =BHFaEMEK) + BSERHF)
of Bond Issuance Cost WEEOEER = L5+ WEE (HIhE) Interest Coverage Ratio = Operating Cash Flows / Interests Expenses AL ANLY I LA =BFEFERCLDFv YY1 70— FISZHE
Total Asset Turnover = Net Sales / Total Assets (average) Bo &AL E =B EARHIER) ~ K& H#iF) X 100 Interest Payment Ratio = (Interest Expenses + Interest on Bonds) / Interest-bearing BEHFR= MR +2EF L) - GFFaEEIPFS) x 100
Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100 Debt (average) x 100 ) ) ‘ ‘ TEP=R:B 4% - FIHARTRIZS — BRI R ~ (BRIFEMIR S +BEERTIR )
TEP = After-tax & pre-interest-payment profit — capital cost (cost of interest-bearing
debt +shareholder capital cost)
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Financial Data (performance Indicators) H#EF—wamsm

Financial Data ##>—%

M Consolidated E#5 M Non-Consolidated &3

Earnings per Share, fully diluted EPS (¥ Book Value per Share (¥) Cash Flow per Share (¥ Payout Ratio (%) Total Payout Ratio (%)
EPS(uEH=t I 1LY SIRRI) (F) BPS (154 v#igE) () CFPS(1#%kv*ryy1-70-)(F) BEETERI(%) B ERER(%)
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Price Earnings Ratio (times) Price Book Value Ratio (times) Price Cash Flow Ratio (times) EV/EBITDA (times)
PER(®) PBR(z) PCFR) EBITDA f53fz)
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07 '08 '09 '10 '11 12 13 14 '15 16 07 '08 '09 '10 '11 12 13 14 15 '16 07 '08 '09 10 '11 12 13 14 15 '16 07 '08 '09 '10 '11 12 13 14 15 '16 g
)
)
lli_g\‘l\\lﬁl As of March 31 3H31BKEA 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 o
T CONSOLIDATED S QO
= EPS (Earnings per Share, fully diluted EPS) (¥) EPS CBTEMRZEREE R 1 ph 7= Y HERFFIZE) (F9) 35.69 15.50 15.37 19.86 35.63 17.70 39.52 43.10 39.15 46.68 %3
BPS (Book Value per Share) (¥) BPS(1#H7z W #ERE) (M) 293.11 289.49 284.72 301.58 320.70 324.67 360.70 402.91 438.28 460.35 %
CFPS (Cash Flow per Share) (¥) CFPS(1#k&7zWF+v v 1-70—) (M) 87.08 69.36 68.52 73.82 91.37 74.45 93.45 98.89 97.09 107.22 Sl
DOE (Dividends on Equity) (%) DOE(BCEAEE) (%) 2.83 2.72 2.78 3.07 2.88 274 291 2.59 2.34 258 \‘a
Total Payout Ratio (%) B BerEm (%) 60.14 73.56 63.35 60.11 60.87 61.36 60.70 60.00 60.80  (Plan)(¥E)60.10
Payout Ratio (%) B4R (%) 21.33 50.19 51.18 45,32 25.26 50.85 25.30 23.20 25.55 23.57
PER (Price Earnings Ratio) (times) PER(f%) 17.52 25.28 22.07 20.75 10.67 22.03 13.01 12.16 19.32 11.24
PBR (Price Book Value Ratio) (times) PBR(f#) 224 1.39 1.21 1.37 1.18 1.20 1.43 1.30 1.73 1.14
Price Cash Flow Ratio (times) PCFR(f&) 7.55 5.81 5.03 5.58 416 522 5.50 5.30 7.79 490
EBITDA (¥ million) EBITDA(E/AM) 295,457 212,469 206,287 231,346 271,788 225,580 284,403 306,424 313,605 337,194
EV/EBITDA (times) EBITDA &% (%) 7.70 7.51 715 6.80 5.62 6.96 6.69 6.44 8.00 5.38
NON-CONSOLIDATED &R
EPS (Earnings per Share, fully diluted EPS) (¥) EPS CEEMUAE R 1 MR E 2 Y SRR ) () 32.74 10.94 9.26 14.36 25.19 13.72 30.53 35.78 42.43 39.02
BPS (Book Value per Share) (¥) BPS(1#kH7z W HHiERE) (1) 259.22 248.43 24428 253.45 266.58 267.24 289.42 307.93 332.33 351.46
CFPS (Cash Flow per Share) (¥) CFPS(1#k&7zY*+vya-70-—) (M) 70.88 51.45 50.27 55.82 67.30 56.97 71.69 771.75 85.72 84.83
Issued Number of Shares (Common Stock) (thousands of shares) FATERIE (B Bk (FF) 2,810,171 2,741,571 2,717,571 2,703,761 2,684,193 2,590,715 2,577,919 2,517,551 2,446,778 2,396,778
Cash Dividends Paid (¥ million) FREELHEERM) 21,556 21,251 21,425 24,343 24108 23,262 25,718 25,112 24,402 26,291
DOE (Dividends on Equity) (%) DOE(BCEARBEZE) (%) 3.20 3.12 3.24 3.62 3.45 3.31 3.58 3.31 3.08 3.18
Payout Ratio (%) Be1Em (%) 23.26 71.30 85.11 62.67 35.73 65.16 32.75 27.94 23.57 28.19
PER (Price Earnings Ratio) (times) PER(f%) 19.10 35.92 36.70 28.69 15.09 28.43 16.84 14.64 17.82 13.45
PBR (Price Book Value Ratio) (times) PBR(f%) 2.53 1.62 1.41 1.63 1.43 1.46 1.78 1.70 2.28 1.49
PCFR (Price Cash Flow Ratio) (times) PCFR(f&%) 9.27 7.83 6.86 7.38 5.65 6.85 717 6.74 8.82 6.19
EBITDA (¥ million) EBITDA(E/AM) 234,782 150,103 151,573 171,394 201,672 164,000 210,720 234,211 232,176 264,890
EV/EBITDA (times) EBITDA &% ({8%) 9.26 10.15 9.37 8.98 7.42 9.55 9.06 8.39 10.79 6.94
Dividend per Share (¥) 1HREEVESE (M) 8.00 8.00 8.00 9.00 9.00 9.00 10.00 10.00 10.00 11.00
Stock Repurchase (¥ million) BHHRESER(BHM) 33,717 39,000 10,000 5,000 7,983 34,000 5,000 36,000 40,000 33,800
Number of Treasury Stocks to be Retired (thousands stocks) B MHAE (FHE) = 68,581 24,000 13,810 19,568 93,478 12,796 60,368 70,773  (Plan(¥€)100,000
Cash Flow per Share = (Net Income + Depreciation + Amortization of Long-term Prepaid Expenses) / Numbers of Issued Shares (average) PCFR = Share Price (year-end) / CFPS
Dividends on Equity = Annual Cash Dividend / Equity (average) x 100 EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interests —Cash and Deposits — Marketable Securities) /
Total Payout Ratio of Year n = [(Dividends in Year n) +(Amount of Treasury Stocks Acquired in Year n + 1)] / (Consolidated Net Income in Year n) (Operating Income + Amortization of Long-term Prepaid Expenses + Depreciation)
Payout Ratio = Dividends Paid per Share / Net Income per Share x 100 The amount shown for stock repurchase excludes requests for the purchase of odd-lot shares.
THREY F vy D 13- 70— = (HEARE + BMENE + REFTHLERELN) - P Tasii. DOE(ACEAR S X) = FHfYE + A2 EAEHTIT) x 100 PCFR = HRsR#ifi + CFPS.EBITDA &% = (R fif6%8 + B FRERES + VRKIRY - REAS — EHRE BNEMEE) + (EXA% + REFHLERELN -+ RHENE)
NFEMOECER = [(NFEFRHRHERE) + (n+ 1 FEBHHRIVGER) ] + (NFROER L EAEHIZS) B 1M = 127z U B H SR + 1HE 72 Y HEARERIZE < 100 B HRESER IR R BB R Z PRV 225
s of March 31 3R31 AR 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
REFERENCE e
Tokyo Gas Stock Price (¥) HASRHAE (F3) 657 403 345 412 380 390 514 524 756.2 524.7
Nikkei Average (¥) BT () 17,288 12,526 8,110 11,090 9,755 10,084 12,398 14,827 19,206 16,759
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Balance Sheets (Consolidated; for 10 years) E{&iERGER 1054)

(¥ million /BEAM)

?_g‘}‘\'sl As of March 31 3A31 R 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
£, Assets (EEDER)

Noncurrent assets EEEE 1,371,576 1,376,365 1,352,068 1,405,178 1,390,286 1,373,023 1,452,365 1,592,521 1,675,901 1,727,705
Property, plant and equipment B EREE 1,130,480 1,124,122 1,110,852 1,108,843 1,120,243 1,105,587 1,140,003 1,195,487 1,264,979 1,312,068
Production facilities L& 207,751 200,585 193,613 186,467 180,446 171,318 167,882 181,651 174,760 241,842
Distribution facilities {HasklE 503,547 486,845 490,809 475,932 461,109 475,262 466,227 477,589 479,060 550,713
Service and maintenance facilities E B 64,012 60,765 60,510 59,169 62,149 62,740 64,125 61,432 60,525 59,560
Other facilities ZOMDEEEN 302,380 303,508 297,963 296,238 318,689 304,561 322,067 320,428 326,811 352,266
Construction in progress BERENE 52,790 72,419 67,957 91,037 97,850 91,705 119,699 154,384 223,821 107,685
Intangible assets BIEEERE 24,068 23,219 26,049 27,977 41,143 48,729 64,882 132,327 135,441 137,189
Investments and other assets BEZOMDERE 217,027 229,022 215,166 268,357 228,900 218,706 247 479 264,707 275,480 278,447
Investment securities KRERIMmS 144,666 131,443 109,173 139,052 137,456 131,305 154,476 181,196 199,166 179,410
Long-term loans receivable RAEMHE 3,778 18,485 24,839 40,996 21,340 24,164 21,934 15,219 16,149 24,013
Net defined benefit assets SBEHANICRDERE — — — — — — — 14,693 5,541 229
Deferred tax assets REREEE 28,043 31,635 46,212 53,087 39,085 35,060 31,531 26,171 24,731 40,447
Other ZOMDEE 41,290 48,073 35,847 36,350 31,928 28,926 40,155 27,896 30,335 34,741
Allowance for doubtful accounts BEBIHE -750 -614 -906 -1,130 -909 -750 -618 -471 -444 -394
Current assets TRENEE 321,058 327,286 412117 435,794 439,374 490,861 540,038 584,294 581,761 523,812
Cash and deposits RERUTEER 42,616 46,092 66,905 107,391 90,302 80,149 80,669 72,979 86,493 170,262
Notes and accounts receivable - trade SWFEKROTHE 166,382 172,889 166,542 156,398 160,128 211,969 222,649 253,715 250,326 201,344
Lease receivables and lease investment assets ) =2 EER ) —IKEEE — — 25,594 25,888 26,789 27,751 27,486 26,358 26,379 24,054
Inventories TEIRENEEE 36,132 38,526 60,758 57,096 48,901 56,973 82,272 76,835 88,865 60,810
Deferred tax assets RIEREEE 11,989 13,704 13,461 16,606 15,624 12,499 12,412 11,902 12,637 8,004
Other ZOMDRENERE 64,868 56,591 79,431 73,034 98,096 102,169 115,193 143,224 74,632 59,808
Allowance for doubtful accounts BEBIEE -929 -516 -574 -619 -546 -649 -644 -722 -584 -472
Total assets BERS 1,692,635 1,703,651 1,764,185 1,840,972 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 2,251,518

Il

3

3

'E%‘A"B‘ As of March 31 3A31HER 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 %

o Liabilities (BfEDER) %

Noncurrent liabilities ER=Ti 601,454 616,624 633,223 654,319 646,713 695,920 712,871 774,366 784,193 799,443 =

Bonds payable & 305,500 331,489 291,490 301,491 311,492 331,493 321,494 336,495 312,697 284,997 §ﬁ

Convertible bonds R 32,618 — — — — — — — — - \‘a
Long-term loans payable RHEAS 127,778 155,648 207,741 186,681 188,239 231,520 256,899 309,544 339,214 363,393
Provision for retirement benefits BEHAEIEE 92,947 94,557 100,734 130,903 96,870 85,578 86,100 — — -
Net defined benefit liabilities BESTICRDEaE — — — — — — — 84,965 75,071 89,405
Other ZOMOEEEE 42,611 35,930 33,258 35,244 50,112 47,329 48,377 43,359 57,208 61,643
Current liabilities b2 =L =1 285,135 306,570 346,345 360,362 308,853 312,864 333,019 372,957 386,206 336,903
Current portion of noncurrent liabilities 1FELAICHREIRDO EEE & 42,742 63,359 88,169 53,456 48,765 43,631 46,752 51,079 58,020 47,044
Notes and accounts payable-trade XIWFHERUOERE 59,728 99,352 103,319 134,946 76,180 92,660 92,154 113,064 108,948 82,352
Short-term loans payable SHBAE 10,954 8,378 5,910 11,348 17,825 16,599 15,036 18,262 18,547 16,512
Income taxes payable KUEANE 43,854 25,150 34,894 34,945 32,795 30,479 44,433 41,580 43,640 28,914
Other ZOMDREAE 127,857 110,331 114,053 125,667 133,288 129,495 134,638 148,969 157,049 162,077
Total liabilities aEast 886,589 923,195 979,568 1,014,681 955,567 1,008,785 1,045,891 1,147,324 1,170,400 1,136,346

Net assets (FuBEEEDER)

Shareholders’ equity HEEX 743,997 735,251 772,594 799,310 859,994 848,333 921,757 967,395 995,971 1,049,634
Capital stock B4E 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844
Capital surplus BXRFRE 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 1,878
Retained earnings FIESRERE 644,652 634,116 631,045 657,387 718,439 706,620 780,196 827,129 855,776 910,353
Treasury stock Be#t -44 564 -42,774 -2,361 -1,986 -2,355 -2,196 -2,348 -3,643 -3,715 -4,441
Accumulated other comprehensive income Tl - R EEES 51,103 33,820 -228 14,575 -1,073 -9,166 5,877 44 391 73,543 50,636
Valuation difference on available-for-sale securities ZOMEMmEESHhEES 49,706 31,917 11,466 20,175 14,788 14,853 21,218 25,860 34,455 26,298
Deferred gains or losses on hedges IRIEAY U182 1,095 424 920 1,690 1,145 -1,370 -1,670 -671 -1,820 -2,573
Foreign currency translation adjustment HEBIRE AR 302 1,479 -12,615 -7,290 -17,008 -22,649 -13,671 17,889 43,071 44,945
Remeasurements of defined benefit plans BRHATICRDFARERE = = — — — — — 1,313 -2,163 -18,033
Non-controlling interests JEREMERTSD 10,944 11,382 12,250 12,250 15,174 15,933 18,877 17,705 17,747 14,900
Total net assets MEEAS 806,045 780,455 784,616 826,291 874,094 855,100 946,511 1,029,492 1,087,262 1,115,172
Total liabilities and net assets BEDERERSE SUREESS 1,692,635 1,703,651 1,764,185 1,840,972 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 2,251,518

LEEOMBERIC OV T BEERBDENICHZ > TOEAERZITEY FEA,.
BT AR 674, (2016F3AKIRE)
2016F3RML Y PBMERFIN SIFXERHFDNDRRDERET > TVET,

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
The scope of consolidation was 67 companies as of March 31, 2016.
The changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended March 31, 2016.
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Statements of Income (Consolidated; for 10 years)

ERsEEEs.1059)

(¥ million /BEAM)

?_g‘AV[')‘ For the years ended March 31 3A31HICKR T U145/ 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
£, Net sales ol 1,376,958 1,487,496 1,660,162 1,415,718 1,535,242 1,754,257 1,915,639 2112117 2,292,548 1,884,656
Cost of sales Gl ol =i 799,468 974,110 1,139,791 854,231 974,781 1,215,427 1,311,488 1,489,688 1,668,041 1,239,020
Gross profit bl at 1A 577,489 513,386 520,371 561,487 560,460 538,829 604,150 622,429 624,506 645,636
Selling, general and administrative expenses IR B R U — R EEE 415174 443,338 455,166 476,257 438,009 461,754 458,517 456,384 452,752 453,627
Supply and sales expenses HERERTCE 343,962 370,795 381,177 403,671 374919 393,689 389,787 387,183 383,749 385,872
General and administrative expenses —HEIRE 71,211 72,541 73,989 72,586 63,090 68,064 68,730 69,201 69,003 68,054
Operating income BN 162,315 70,048 65,204 85,229 122,451 77,075 145,633 166,044 171,753 192,008
Non-operating income EEMINEE 13,100 18,898 15,675 20,626 16,895 15,568 19,420 16,582 17,542 15,570
Interest income SEFR 155 446 1,089 1,112 1,215 1,368 1,676 1,268 770 615
Dividends income SEEEE 1,895 1,513 1,675 1,091 1,541 1,798 2,447 2,364 3,891 1,878
Rent income STHEER - - - — — — — 1,660 — 2177
Equity in earnings of affiliates DAL BHRENZE 1,347 3,775 5,529 3,796 3,605 4,989 3,091 4,838 3,313 2,122
Foreign exchange gains HEER — — — 6,175 2,421 — — — — 1,733
Gains from weather derivative transactions KIEFTIINT 1 TE 1,620 = = = = = = = = =
Gains from commodity derivative transactions BT UINT 1 JER — — — — — — — — — =
Miscellaneous income HEURAFH 8,083 13,164 7,381 8,450 8,111 7,412 12,205 6,451 9,566 7,043
Non-operating expenses =EENER 19,375 22,114 22,542 22,336 17,798 17,023 17,601 23,013 21,126 18,769
Interest expenses SIFIR 10,369 10,460 10,869 10,303 9,689 10,184 11,366 12,313 12,659 12,158
Adjustments of charges for construction of
distribution facilities th=Z TEEEERR — 3,723 3,257 3,186 2,361 2,567 2,348 2,463 2,054 2,189
Environmental maintenance expenses RIS = 2,722 — 3,097 — — — — — -
Loss from weather derivative transactions KIFETIINTA TEE — — — — — — — — — —
Miscellaneous expenses HZHIEFH 9,006 5,209 8,415 5,747 5,747 4,272 3,886 8,235 6,413 4,421
Ordinary income BENR 156,039 66,832 58,337 83,519 121,548 75,620 147,453 159,613 168,169 188,809
Extraordinary income $FRIFIZS 13,750 5,205 10,775 = 40,653 3,010 4,510 1,074 11,197 =
Extraordinary loss EEFllE=PS 7,257 2,356 1,076 — 6,707 3,977 1,518 2,337 32,115 33,040
Income before income taxes BRI S HINFIZS 162,533 69,681 68,037 83,519 155,494 74,654 150,445 158,350 147,251 155,768
Income taxes current EARLERBRS L UEER 49,335 22,748 27,630 43,419 27,522 22,704 44,392 42,725 51,451 43,782
Income taxes deferred BB REERE 11,711 3,238 -2,366 -14,552 31,901 4,620 2,122 5,805 -847 -991
Profit attributable to non-controlling interests JEREMKEICIRE T D SHIFIAE 786 1,207 1,064 871 603 1,268 2,252 1,368 819 1,040
Profit attributable to owners of parent PSS EICIRET 2 HEIHFIES 100,699 42 487 41,708 53,781 95,467 46,060 101,678 108,451 95,828 111,936
Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited. BBRERICOVTIE BEERBDENICH> TOEERIZHTHYEEA,
-ly\—/E— 5:229281'% the presentation of net income and the changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended 2016FE3AHL W MFIRENRRDEES FUDEHERDD SIEXRFHINDRRODEEZE(TO>TVNET,
Statements of Comprehensive Income (consolidated; for 6 years) @izfissstemcus-csm
(¥ million /&AM)
Eg\AV[')' For the years ended March 31 3A31BICHKTLIE1EM 2011 2012 2013 2014 2015 2016
<, Income before minority interests DER I 1B R L HA A 25 96,070 47,329 103,930 109,819 96,647 112,977
Other comprehensive income ZODIIEFE
Valuation difference on available-for-sale securities ~ ZDMBEMEIZETMEREE -5,375 86 6,391 4716 8,603 -8,363
Deferred gains or losses on hedges RIEAY T8 -604 -1,783 18 239 -447 -1,062
Foreign currency translation adjustment AHEMERREUE -7,095 -4,266 6,022 24,127 20,537 3,614
Share of other comprehensive income of entities FOEBERASICNT 57D
accounted for using equity method EEEE] -2,554 -2,129 2,671 8,235 3,887 -1,387
Remeasurements of defined benefit plans BEA TR D AR — — — — -3,402 -15,904
Total other comprehensive income ZOMDBIEFEEEET -15,630 -8,092 15,103 37,318 29,179 -23,102
Comprehensive income EEEIER 80,440 39,237 119,034 147,138 125,826 89,874
Comprehensive income attributable to (MER)
Comprehensive income attributable to owners
of the parent PSR EICRDDIEFIZ 79,818 37,967 116,721 145,652 124,981 89,029
Comprehensive income attributable to non-controlling interests ~ 3ESZECHREIC 7D SLIEF 2% 622 1,269 2,312 1,486 845 844

The changes in the presentation of net income and the changes in the presentation from “minority interests” to “non-controlling interests” have been implemented since the fiscal year ended

March 31, 2016.

201653 A& W FIFISFDRTDEES SUDHHER N SIFXEFHINDRTDEEETO>TVET,

@ ele(] |eloueuld

&—L
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Statements of Cash Flows (Consolidated; for 10 years)

FryvYa-J0-HEGER-1055)

DOWN
LOAD For the years ended March 31

K2 1 Net cash provided by (used in) operating activities:
Income before income taxes
Depreciation and amortization
Amortization of long-term prepaid expenses
Loss on retirement of property, plant and equipment
Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for retirement benefits
Increase (decrease) in net defined benefit liability
Increase (decrease) in provision for safety measures
Interest and dividends income
Interest expenses
Decrease (increase) in notes and accounts receivable - trade
Decrease (increase) in inventories
Increase (decrease) in notes and accounts payable - trade
Increase (decrease) in accrued consumption taxes
Other, net
Subtotal
Interest and dividends income received
Interest expenses paid
Income taxes paid
Net cash provided by (used in) operating activities

2 Net cash provided by (used in) investment activities:
Purchase of investment securities
Purchase of property, plant and equipment
Purchase of intangible assets
Purchase of long-term prepaid expenses
Proceeds from sales of noncurrent assets
Other, net

Net cash provided by (used in) investment activities

3 Net cash provided by (used in) financing activities:
Net increase (decrease) in short-term loans payable
Increase (decrease) in commercial papers
Proceeds from bonds and long-term loans payable
Repayments of bonds and long-term loans payable
Cash dividends paid*
Cash dividends paid to non-controlling shareholders*
Proceeds from stock issuance to non-controlling shareholders

Payments to non-controlling shareholders on account of
capital reduction

Proceeds from sales of treasury stock
Purchase of treasury stock and other
Net cash provided by (used in) financing activities

4 Effect of exchange rate changes on cash and
cash equivalents

5 Net increase (decrease) in cash and cash equivalents
6 Cash and cash equivalents at beginning of year

7 Increase (decrease) in cash and cash equivalents from newly
consolidated subsidiary and merger

8 Cash and cash equivalents at end of year
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HESLURBEBEANICLDIRA
HESLURMBEAZDOES BE
[GEEAOSE/N N
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IFRFFENDKHADILRICL D
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HIEEICKL DTy D70~

RESLUREREMICHIREEE
RES LURERFMOFIE (R

RESLUREREMDIETRS

RS- AHICHIRES LU
RERFVIDENE

REH LUREREMDIFRES

2007

162,533
128,998
4144
3,156

-37,274
5,427
-2,050
10,369
-17,369
-1,535
-14,075
4,450
-8,618
238,156
2,010
-10,243
-39,326
190,597

-12,625
-124,173
-8,611
-2,471
5,985
10,973
-130,922

-6,522
6,000
14,934
-26,986
-18,780
-92

-70

323
-34,650
-65,843

-6,159
45,633

757
40,231

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
*Different from the amount of cash dividends paid on a fiscal year accounting basis.

2008

69,681
138,132
4,288
1,568
-549
621
-2,469
-1,959
10,460
-3,004
-2,542
35,883
-4,573
-13,425
232,112
2,784
10,196
-42,496
182,204

-19,111
-128,972
-6,786
-3,023
1,496
1,031
-155,365

-3,235
-6,000
89,579
-43,162
-22,823
-278

302
-39,572
-25,189

524
2,173
40,231

1,301
43,706

2009

68,037
136,899
4,184
3,561

7,177
-1,507
-2,764
10,869

2,585
21111
6,005
27,872
186,063
3,421

10,850

19,073

159,561

-15,091
-133,629
-7,120
-1,479
828
-7,084
-163,575

-2,468
101,185
-36,137
-21,208

-205

235
-10,470
30,932

-6,570
20,347
43,706

-44
64,009

MBHRICOVTIE SHERBEOBENICH > TOEERRT TEYEEA.

2010

83,519
142,110
4,007
3,239

30,168
-1,266
-2,204
10,303
15,419
19,740
29,482

5,106
243
339,380
6,249

10,755

-40,763

294,110

-13,462
-136,511
-8,964
-1,599
735
-17,489
-177,290

4,931
43,066
-89,479
-21,695
-345
758

-907

84
-5,788
-69,375

1,064
48,509
64,009

349
112,868

FEERFN—ZDEHTIIREERRY T,

2011

155,494
145,389
3,946
3,248
-34,104

2,757
9,689
-7,095
8,181
52,523
-5,260
-26,960
197,248
6,900
-9,840
-31,963
162,345

-21,737
-137,624
-13,191
-2,814
653
2,408
-172,305

8,915
15,000
57,339

-53,541
-25,524
-451

23
-8,973
-7,212

-3,716
-20,889
112,868

68
92,048

2012

74,654
144,438
4,067
2,917

-11,291
2,217
-3,166
10,184
-52,333
-7,960
21,887
1,111
-6,966
179,759
10,140
-10,217
-29,864
149,818

-1,133
-124,063
-16,323
-1,354
46,488
-5,425
-101,810

-1,225
-15,000
108,258
-49,555
-23,671

-35,261
-16,454

-1,618
30,034
92,048

122,083

2013

150,445
135,015
3,755
2,079

4,124
11,366
-11,305
-25238
2,373
4,424
15,285
248,758
7,815
11,213
-28,162
217,197

-8,287
-153,687
-22,634
-2,323
9,157
-177,775

-1,562
53,019
-44.218
-23,204
-1,386

-5,859
-23,212

5,481
21,691
122,083

508
144,283

2014

158,350
136,950
3,429
1,624

-2,240
-3,632
12,313
-30,752
5,542
25,971
1,429
-13,665
295,321
4,721
12,006
-47,043
240,993

-172,600
-72,011
-1,829
1,761
9,044
-235,636

3,225
104,547
-50,552
-26,698

-2,260

-37,456
-9,195

10,473
6,635
144,283

150,918

2015

147,251
138,635
3,217
2,001

-4,810
2,995
-4,661
12,659
2,355
-12,008
-7,305
1,137
-8,586
272,878
13,512
-12,649
-50,515
223,225

-180,097
-25,313
-3,276
13,209
10,639
-184,838

49,359
-50,891
-24774

-41,433
-67,741

6,769
-22,585
150,918

128,333

(¥ million /BEAM)

2016

155,768
141,930
3,256
3,050
-162
-1,110
-4,242
2,494
12,158
47,350
28,117
-22,993
2,436
51,230
409,422
11,954
12,547
-54,170
354,658

-1,850
-195,060
-26,131
-10,683
858
-3,540
-236,406

2,011
51,701
-61,812
24,173
-361
-3,581

4
-35,185
-75,418

-1,065
41,769
128,333

170,102
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Balance Sheets (Non-Consolidated; for 10 years) E{&EREMN-10F4)

DOWN
LOAD As of March 31

Ny Assets
Noncurrent assets
Property, plant and equipment
Production facilities
Distribution facilities
Service and maintenance facilities
Facilities for incidental business
Inactive facilities
Construction in progress, others
Intangible assets
Investments and other assets
Investment securities
Investments in subsidiaries and affiliates
Long-term loans receivable from subsidiaries and affiliates
Long-term prepaid expenses
Deferred tax assets
Other
Allowance for doubtful accounts
Current assets
Cash and deposits
Notes and accounts receivable - trade
Accounts receivable other
Inventories
Short-term loans receivable to subsidiaries and affiliates
Deferred tax assets
Other
Allowance for doubtful accounts
Total assets

?_8‘&'6‘ As of March 31

I Liabilities
Noncurrent liabilities
Bonds payable
Convertible bonds
Long-term loans payable
Provision for retirement benefits
Other
Current liabilities
Current portion of noncurrent liabilities
Accounts payable-trade
Short-term loans payable
Accounts payable other
Accrued expenses
Income taxes payable
Other
Total liabilities
Net assets
Shareholders’ equity
Capital stock
Capital surplus
Retained earnings
Legal retained earnings
Other retained earnings
Treasury stock
Valuation and translation adjustments
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Total net assets
Total liabilities and net assets

Financial Data ##>—%

3A31EHER 2007

(BEDER)

EE&EE 1,135,534

BHEEEE 789,468
BhER R 207,999
HHEERIE 483,764
E B 60,348
iiEEEE = 4511
IRLEERAE 874
EERIRENE(FD 31,972

BIEEEE 17,914

BEzOMmDERE 328,150
RERIMEES 96,967
BfRatE 107,625
BRattRAEE 72,269
KRR ER 28,981
IR EE 18,751
ZDfth 4,076
EHEIERS -519

RENERE 246,724
RERUEER 23,141
SHFRRUTEEE 122,622
RIRAE 10,319
TEIRENEE 28,910
BfRattEigfts 15,452
BRER R EE 8,690
ZDfth 38,471
SHEERA -881

BEAE 1,382,259

38318 = 2007

(BEDER)

Bkl 452,828
& 287,700
BRIt R 32,618
REASE 33,704
BERAEIEE 81,765
Z0Ath 17,041

mEaE 226,257
1FLAHARREROEE S E 22,984
Site 23,988
RHEAR —
KhE 35,870
FILER 37,058
FIENFE 38,180
ZDfth 68,177

affast 679,085

(FEEEDER)

HWEEER 659,372
EAE 141,844
BEAXFIRE 2,065
FmFRE 560,027

FlistElms 35,454
ZDMFIEERIRE 524,573
Bk -44,564

- IR ERS 43,800
ZOME M Mo EE 42,597
RIEANY DB IFH 1,202

mEEAR 703,173

BENEESS 1,382,259

Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
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2008

1,156,657
774,608
200,783
467,987
57,538
4104
316
43,880
18,079
363,969
77,726
131,741
91,979
26,421
23,415
13,068
-381
244,807
11,830
132,832
10,716
31,880
19,296
10,565
28,242
-554

1,401,464

2008

493,738
317,689
82,372
82,143
11,534
247,725
35,869
69,975
29,066
35,420
18,941
58,454
741,464

631,614
141,844
2,065
530,478
35,454
495,024
-42,774
28,385
271,727
658
660,000
1,401,464

2009

1,169,671
767,856
193,833
471,730
56,651
3612
316
41,714
22,042
379,771
48,938
142,320
121,482
23,586
39,576
4,363
-494
302,673
23,114
132,127
22,176
52,926
21,315
10,286
41,256
527

1,472,344

2009

510,575
277,690
133,737
90,838
8,310
299,109
66,782
77,097
31,776
31,801
28,615
63,038
809,685

652,581
141,844
2,065
511,032
35,454
475,578
-2,361
10,077
9,429
647
662,658
1,472,344

MBHRICOVWTIE SHEREDENICHZ > TOEERR T THEYEEA.

2010

1,220,823
759,684
186,806
453,947
54,894
2,919
742
60,376
23,224
437,913
60,054
168,344
135,558
20,482
46,698
7,539
-762
322,712
56,373
122,295
29,387
30,793
25,609
12,565
46,218
-528

1,543,535

2010

535,674
287,691
117,450
120,891
9,642
323,865
37,394
107,449
35,000
31,217
28,900
83,905
859,539

664,699
141,844
2,065
522,775
35,454
487,321
-1,986
19,296
16,791
2,505
683,995
1,543,535

2011

1,222,673
748,391
180,967
439,887
56,986
2,881
447
67,223
24,029
450,251
62,694
194,655
136,952
18,445
34,137
4121
-753
278,491
40,290
130,306
9,507
31,031
19,528
8,594
39,951
-716

1,501,164

2011

512,724
297,692
120,531
86,677
7,824
274,459
34,480
50,163
5,000
27,771
33,117
19,429
104,499
787,183

698,350
141,844
2,065
556,795
35,454
521,341
-2,355
15,630
14,388
1,242
713,980
1,501,164

2012

1,188,573
745,989
172,382
454,569
57,584
2,920
316
58,216
26,389
416,194
60,596
217,010
92,360
15,908
27,016
4,232
-928
355,025
16,005
182,784
11,284
34,520
20,515
8,704
81,991
778

1,543,598

2012

569,003
317,693
165,553
75,023
10,734
283,862
30,599
48,434
35,999
32,883
23,502
112,445
852,866

676,329
141,844
2,065
534,616
35,454
499,161
-2,196
14,402
14,412
-9
690,732
1,543,598

2013

1,240,931
764,812
169,201
446,490
58,638
2,838
316
87,326
28,547
447 571
68,643
240,344
89,322
14,484
21,010
15,051
1,284
405,643
21,908
195,998
9,699
58,771
9,123
111,253
1,111

1,646,574

2013

584,676
307,694
191,756
75,201
10,023
317,567
39,244
52,265
39,767
34,292
33,057
118,940
902,244

726,631
141,844
2,065
585,070
35,454
549,615
-2,348
17,698
20,652
-2,954
744,329
1,646,574

2014

1,329,971
794,422
183,615
458525
56,143
2,741
316
93,079
30,251
505,297
75,157
293,358
94,986
12,878
14,940
15,256
1,282
433,650
22,108
210,038
14,491
53,513
8,375
125,865
746

1,763,621

2014

637,833
322,695
235,012
73,012
7,111
352,508
41,352
73,219
41,336
33,683
33,273
129,641
990,341

753,865
141,844
2,065
613,599
35,454
578,144
-3,643
19,414
25,101
-5,686
773,280
1,763,621

2015

1,402,826
844,007
177,784
460,376
55,485
2,623
387
147,349
32,855
525,963
86,234
304,597
99,693
11,106
11,930
13,168
-768
424,298
28,329
209,783
21,992
60,843
9,344
94,640
637

1,827,125

2015

638,217
312,697
252,141
62,006
11,369
377,943
35,263
69,162
50,597
33,410
35,481
154,025
1,016,160

790,360
141,844
2,065
650,165
35,454
614,709
-3,715
20,605
33,765
-13,159
810,965
1,827,125

(¥ million /BEAM)
2016

1,444,004
898,904
246,178
533,233
54,945
4,940
316
59,290
41,770
503,419
72,600
295,353
89,327
17,943
14,568
13,864
-240
366,562
93,518
169,384
7,518
39,953
6,901
49,765
-483

1,810,657

(¥ million /BAM)
2016

632,942
284,997
265,372
60,574
21,995
337,693
38,195
47,902
49,387
33,882
23,336
144,988
970,636

825,839
141,844
2,065
686,371
35,454
650,915
-4,441
14,180
25,936
-11,756
840,020
1,810,657
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Statements of Income (Non-Consolidated; for 10 years)

BNt EEER-1059)

(¥ milion /&HM)

?_g‘AVB' For the years ended March 31 3A31HITH T Lz 1 R 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
I, Net sales [ 1,172,186 1,268,048 1,448,154 1,210,640 1,329,834 1,550,343 1,714,267 1,908,505 2,083,595 1,677,345
Gas sales AR5 LE 980,869 1,065,839 1,225,737 1,010,891 1,071,635 1,216,536 1,318,410 1,467,714 1,604,342 1,258,601
Miscellaneous operating revenue EEHUNS 162,587 155,798 139,963 135,579 144,914 153,949 169,629 179,821 164,945 170,013
Revenue for incidental businesses M BN S 28,729 46,410 82,453 64,169 113,284 179,857 226,228 260,970 314,307 248,730
Costs &M 1,035,406 1,225,182 1,405,605 1,151,513 1,240,986 1,498,940 1,609,447 1,779,896 1,957,401 1,522,315
Cost of sales 5o _EIRffh 474,069 627,297 773,765 523,190 600,665 766,874 831,034 966,127 1,097,866 719,419
Supply and sales expenses HHRIRT & 298,634 324,464 337,000 360,041 329,525 345,060 339,402 336,551 334,167 335,969
General and administrative expenses —fREEE 74,607 74,888 75,882 74,558 64,995 69,557 70,610 71,053 70,669 70,138
Miscellaneous operating expenses SBEMER 160,597 152,461 137,273 132,020 137,900 145,734 158,886 166,950 158,296 164,315
Expenses for incidental businesses MiHSEEER 27,499 46,072 81,685 61,704 107,901 171,712 209,515 239,215 296,403 232,474
Operating income RS 136,778 42,863 42 547 59,124 88,845 51,403 104,819 128,607 126,192 155,028
Non-operating income SN 15,900 19,396 13,721 17,615 24,157 22,490 25,578 18,184 30,825 23,815
Interest income ZHFIR 1,283 1,614 2,042 2,184 2,146 1,760 964 901 807 719
Dividends income SHEEE 2,561 2,011 2,117 4,897 10,875 8,326 13,027 6,700 17,060 11,346
Foreign exchange gains AHEER — 4,934 — — - — — — — =
Rent income EERINA 4,413 4,344 4,249 4,380 4,554 4412 3,957 3,707 3,536 4,080
Gains from commaodity derivative transactions BmTUNT 1 JER — — — — - — — — — =
Gains from weather derivative transactions KIETIINT 1 TERE 1,640 = = = = = = = = -
Miscellaneous income HEURA D 7,643 6,493 5,313 6,151 6,576 7,992 7,629 6,873 9,418 7,668
Non-operating expenses =ENER 12,855 17,883 16,404 17,807 13,895 13,949 15,828 16,532 16,969 14,791
Interest expenses FHFR 1,424 1,532 2,304 2,602 2,364 2,790 3,401 4184 4,373 4,560
Interest on bonds HEFR 5,979 6,182 6,484 5,754 5,770 5,936 6,090 6,201 6,276 5,953
Amortization of bond issuance cost HEFRITEEA — 144 74 109 190 178 101 187 96 -
Adjustments of charges for construction of distribution facilities S TEREERR = 3,795 3,407 3,270 2,458 2,639 2,406 2,551 2,095 2,270
Loss from weather derivative transactions KIETINT1TEE — — — — - — — — — =
Environmental maintenance expenses BEERE = 2,725 — 3,097 - — — — — -
Miscellaneous expenses HEZHIFD 5,452 3,505 4135 2,973 3111 2,405 3,828 3,407 4126 2,006
Ordinary income RENE 139,823 44,376 39,864 58,931 99,107 59,943 114,569 130,260 140,048 164,052 -n
Extraordinary income FRIFIZE 13,604 4,229 — — 5,205 2,974 1,020 464 7,007 — g
Extraordinary loss LEaillE=ES 7,228 2,343 1,062 — 5,651 3,038 1,346 2,142 1,313 34,116 (33
Income before income taxes ErE EIEE G Tl 146,199 46,262 38,801 58,931 98,661 59,880 114,243 128,582 145,742 129,935 o
Income taxes current HEARE 41,210 14,130 19,210 34,520 12,630 14,670 31,281 32,655 39,033 33,749 U
Income taxes deferred BN 12,648 2,211 -5,496 -14,472 18,540 9,510 4,406 5,880 2,846 2,620 %—
Net income LHARRIZE 92,340 29,921 25,087 38,883 67,491 35,700 78,556 90,047 103,863 93,566 =
Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited. ?ﬁ
HHERICDOV TS BRERBOENIC Y > TOBEEIFZF TEY E Ao \\a
Operatl ng Cost Structure of Gas & By-Prod UCtS (Non-Consolidated; for 10 years) E IR (ER-1055)
(¥ million /&AM)
Uyl For the years ended March 31 BAB1RIKT L1/ 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
i Gas resource costs [FEAEl- MR E 440,614 588,541 734,356 484,266 565,790 729,934 795,782 928,405 1,057,737 679,620
= Personnel costs Eire 87,972 110,259 117,430 128,357 76,410 98,494 97,472 93,529 86,257 86,385
Operation & maintenance expenses 555 40,383 35,295 34,670 35,653 35,474 37,494 36,315 36,897 36,100 36,354
Depreciation costs R{EAE 93,106 102,264 104,244 107,605 108,353 108,355 102,056 101,921 102,437 106,305
Taxes other than income taxes ANRE BERE 39,222 41,337 43,160 40,422 40,867 42,395 44,000 46,421 48,194 43,628
Other expenses ZOfthER 136,214 138,500 142,250 153,210 159,516 154,514 154,384 156,129 160,337 163,692
Total Ast 837,511 1,016,196 1,176,110 949,513 986,410 1,171,185 1,230,011 1,363,302 1,491,062 1,115,983
(¥100 million /&)
For the years ended March 31 3AB1BICK T LIz 15H 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
REFERENCE Z5E
Sliding time lag effect 2TARIALTYT 72 -702 -318 57 -292 -473 -105 166 279 688
Amortization of actuarial differences* FRBUEEREE -136 130 204 320 -199 27 40 18 -34 19
* Actual amortization amount based on investment yield of previous year
* BIHAOER ICE D < {BA14E (1K)
39
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Comparison with Other Energy ULilities (consolidated) ftxxi4—ngstse otk

— Tokyo Gas BRRHARX = Osaka Gas KARAR

Number of Customers (thousands)
BESFHBTH

Toho Gas HFHAZR

2016

12,000
8,000
4000
0
2012 2013 2014 2015
Sl 2012 2013 2014 2015 2016

TOKYO GAS RRHAR
OSAKA GAS ABRHZ

10,855 10,978 11,111
7045 7086 7,136 7,196 7,252

11,263 11,398

2,322 2,345 2364 2387 2,409

Ordinary Income (¥ billion)
BENEER)

200
150

100

2012 2013 2014 2015
ERSTIRT w2 2w
TOKYO GAS SRRHR 75 147 159
0SAKA GAS KRR 75 90 106

18 13 17

2016

2015
168
108

29

2016
189
135

61

Gas Sales Volume (million ms: 45MJ/m?)

B RBRSEE (HFm:45MJ,” m?)

15000 - —
10000
5000
0
2012 2013 2014 2015 2016

For the years ended March 31
3A31RICK T Uz1 5~

TOKYO GAS RRHAR

0SAKA GAS ABRAR 8,711
4,035
Return on Equity (%)
ROE(%)
_16
_12
_ 8
__4
0
2012 2013 2014
ST a0
TOKY0 GAS REAR 54
0SAKA GAS ABRAR 6.7
3.8

2015

2013
11.5
7.3
3.7

2014
11.2
5.4
47

2016

2015
9.2
9.1
7.2

Return on Equity = Net Income / Average Shareholders’ Equity x 100

ROE=ffiflis+ B EA (HiFpF1) X100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.

g KIRAR - RPHR=RRT—F ., FLIFART I LVHHE RRAZ=E1T—%

2012 2013 2014 2015 2016
15,190 15,390 14,735 15541 15,436
8,534 8554 8290 8,052
4,045 4074 4,031

3,908

2016
103
9.4
15.1

Return on Assets (%)

ROA(%)
_ 8
_ 6
_ 4
_ 2
0
2012 2013 2014 2015
USRS a2 2013 201
TOKYO GAS ERFEHAX 2.5 53 5.2
OSAKA GAS KFRHTR 3.1 3.4 2.6
1.7 1.7 2.2

Return on Assets = Net Income / Average Total Assets x 100

ROA=%HfEF35 &R (i-pT13) X100

Book Value per Share (¥
BPS(1#7 Y #iEE) (7)

600

2016

2015
43
43
3.6

400 /

200
0
2012 2013 2014
e 2012 2013
TOKYO GAS AR 3247 3607
0SAKA GAS AFRHZ 3288 3592
4110 4335

2015

2014
402.9
383.9
450.9

2016

2015
438.3
427.0
518.8

2016
5.0
4.6
7.8

2016
460.4
435.9
526.9

Book Value per Share = Shareholders’ Equity / Number of Issued Shares (year-end)

BPS=ECEA AR

Earnings per Share (¥
EPS (1447 Y 48##12) (F)

_ 80

__60

__40

_ 2

0
2012 2013 2014 2015
EmmeteY 2 23
TOKYO GAS BRFEAR 17.7 395
OSAKA GAS KFRHR 217 252
157 156

2016
2014 2015
431 39.2
20.0 36.9
206 349

Earnings per Share = Net Income / Average Number of Issued Shares

EPS =25+ Hrp gtk

Debt-Equity Ratio (times)
D/ELY# (1%)

_12
_o8
—
_04
0
2012 2013 2014 2015 2016
el 2012 2013 2014 2015
TOKYO GAS SRFHZ 075 069 071 068
OSAKA GAS AFRH 2 079 072 072 071
073 069 067 053

2016
46.7
40.5
794

2016
0.65
0.63
0.45

Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)

D/E LyA=FFIFaR HR) +BCEF (#R)

@ ele(] |eloueuld

&—L
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Comparison with Other Energy ULilities (consolidated) ftxxi4—ngstse otk Shareholders’ Return saszssx

Financial Data ##7—%

— Tokyo Gas BRRHARX = Osaka Gas KARAR Toho Gas HFHAZR

Price Earnings Ratio (times) Price Book Value Ratio (times) Total Payout Ratio of Tokyo Gas, TSE1, and foreign companies (%)
PER(f&) PBR(f&) RRHR R8P K- BREER DB EER DN (%)
_ 40 | _20 |

100

30 1.5 /\/\ —
20 : 1.0 /\/\ 75
10 0.5

50
0 0 I - |
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
25
As of March 31 As of March 31 — =
e 2012 2013 2014 2015 2016 3H51 AR 2012 2013 2014 2015 2016
TOKYO GAS BRFEAR 220 130 122 193 112 TOKY0 GAS REAR 1.2 1.4 1.3 1.7 11
N . 0
OSAKA GAS KPRA R 153 164 195 136 107 O0SAKA GAS ABRAR 1.0 1.2 1.0 1.2 1.0 '08 '09 10 T 12 13 14 15
311 393 273 201 1041 1.2 1.4 1.3 1.4 15 . i
—Tokyo Gas WRAR =—TSE1 ZHRi—H U.S.A (S&P500) KE(S&P500) Europe (STOXX EuropeB00) BRI (STOXX Europe600)
Price_Eamings _Ratio = Share Price (year-end) / Earnings per Share Price_Book VaIL_Je Ratio = Share Price (year-end) / Book Value per Share
PER=HAzR#k{fi+ EPS PBR=HA#fi~BPS 08 09 10 11 712 13 14 15
Tokyo Gas RRAX 74 63 60 61 61 61 60 61
TSE1 (TOPIX500) BRGE—&R(TOPIX500) 59 40 36 37 34 29 30 33
. . . - U.S.A (S&P500 KE (S&P500 93 61 65 84 80 85 91 99
Payout Ratio (%) Dividend Yield (%) (58P500) HEI(SEPS00) -
ERiER(%) BYFEY (%) Europe (STOXX Europe600) FR (STOXX Europe600) 59 52 49 54 54 60 63 66 g‘
Source: Data are collected from various materials (33
90 ] 3 ] i RIEER LY HAER ST_)
O
L
. ) \/\/ Payout Ratio of Tokyo Gas, TSE1, and foreign companies (%) fg,j
— = | — — SRR R REE—5R- K- EREBR R DE LM FEDHES (%) #
&
_30 B N —
0 0
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
50
For th: ded March 31 As of March 31 - |
SLSITREnE ) 2012 2013 2014 2015 2016 3R51 AR 2012 2013 2014 2015 2016
TOKYO GAS BRFEAR 508 253 232 255 236 TOKYO GAS HRFAR 2.3 1.9 1.9 1.3 21
OSAKA GAS KFRHR 36.8 337 449 258 247 0SAKA GAS KFRAR 24 2.1 23 1.9 23 25 \/
542 576 437 272 126 17 15 16 14 13 ~— o
Payout Ratio = Dividends per Share / Net Income per Share x 100 Dividend Yield = Dividends per Share / Share Price (year-end) x 100
B SMER =1z VRS E 1 %72 SRR 100 B HFIEY) =14k 72 WEL L&~ HIRMKAE X 100
0
08 09 10 k| 12 13 14 15
—Tokyo Gas ®WRARX =—TSE1 ZRI—5 U.S.A (S&P500) #KE(S&P500) Europe (STOXX Europe600) FRM (STOXX Europe600)
08 09 10 1 12 13 14 15
Tokyo Gas RRAR 50 51 45 25 51 25 23 26
TSE1 (TOPIX500) FREE—ER(TOPIX500) 42 36 31 31 30 27 28 29
U.S.A (S&P500) KE(S&P500) 32 41 34 31 36 35 36 40
Europe (STOXX Europe600) FRN (STOXX Europe600) 44 49 43 45 50 52 52 52
Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources. Source: Data are collected from various materials
HE: KIRAR - RIBAR=AKRT—F . FFRKT I LVEHE. RRAZX=E1T—% Hi  KAEER LY SRR
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Stock Information #sm= Main Consolidated Subsidiaries z=agzai

Company Data a#tmer—s

. 1
Corporate Name: Tokyo Gas Co., Ltd. #&:mmszsstat DoWN IS ST e iy i ¥ milion /&P
L Qf,éfit'(%ﬁii e L Eatitvicwediy
Head Office: 1-5-20 Kaigan, Minato-ku, Tokyo 105-8527, Japan For Inquiries: » , Net income 2483 #ER Iz , Té"lg‘)g%is_("/j"l
AR : T105-8527 HREHBE B 1-5-20 IR Section, Finance Dept. ey Name o o plusines 23 2000 20 B 52 i oo
Date of Establishment: October 1, 1885 TEL: +81-3-5400-3888 FAX: +81-3-5472-3849
v ERR: 1885 bﬁ 18 ’ E-mail: tgir@tokyo-gas.co.jp Tokyo Gas Urban Beal estate leasing, management, brokerage and non-life 30,103 27,888 24,219 23458 11,867 100.0
) . sl 7, Corporate Website URL: http://www.tokyo-gas.co.jp/IR/index.html Development Co., Ltd. insurance agents, fc. 7008 AS%0  39%0 S
apital: ,844,398, s of March 31, N : =5 RENESIE. S B . , : ) :
ézl;sﬁ 141,844 308,888M (201683531 5) BREVADEE: =R () BEEIRS L — SRR REHRAFR () TENEEE -G8 - N - 1B RRAIESM
TEL: 03-5400-3888 FAX: 03-5472-3849 ohi . .
Aggregate Number of Shares Issuable: 6,500,000,000 E-mail: tgir@tokyo-gas.co.p Ohgls_hlma Ij‘ovver Co., Ltd. Generation, supply and f:lles of electricity 61 gg? Qggg 82;? 8,1.‘7); 5,350 75.0
SATEIREAREH: 6,500,000,0004 K—AAR—Y  URL: hitp://www.tokyo-gas.co.jp/IR/index.html HBS/T— RADRE: (e BmHE -32 4 92 103
Aggregate Number of Shares Issued and OQutstanding: , o
Common stock 2,396,778,295 (As of March 31, 2016) Overseas Offices: g)%?gl)og?nse?tt%o L Real estate development and administration management %ggg z,gg 2%2? 2,233 5,000 1000
RITHEEEE: B EFSER o AR JOEEEE '
BEHR 2,306,778,295H (2016E38310) . L . SRR R FAHERASE (1) o oz e 70
UREASOH Sy Paris Representative Office /\UZE5AT
:;;{)il(ﬁ:k Price: ¥5(24.7 (A?E of March 11’:;1_;?1 6) 223 Rue Saint-Honoré, 75001 Paris, France Nagano Toshi Gas Co., Ltd. Supply of gas in Nagano Pref. 14,23 gg 14,3% 1?828 13,ggg 3,800 89.2
15247 (2016F3831B#&{E TEL: +33-1-45-62-00-59 j j |
Rating: A+ (R&. ) e :: R REEFHHAR ) HATH 2D (REFR) 583 639 768 618
22? ((S'thggggrg)& Poor’s) Asia Pacific Regional Office 2735V —)VEHR Gastar Co., Ltd. Manufacturing and sales of gas appliances/Sales and 32,115 36,934 35,652 32674 2450 66.7
AAA (JCR) Level 30, Menara Standard Chartered ) H2I— maintenance of air-conditioners (gas heat pump) ?ggg 12%115 ?%8 },;g;
BiF: AA+ GRAHBEEISHREIY—) No. 30 Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia HAREDRE - fj5E. GHPRRSE - X V7T 2R ' ' ' ’
R TEL: +60-3-2144-2928
ﬁi? ((29;_;\_@& F7—2) FAX: +60-3-2144-2930 Tokyo LNG Tanker Co., Ltd. LNG transportation and chartering carriers 211717; 23?99 2%2;% 1&13,%9 1,200 100.0
oo . . . _ RWRIIIXI—FIN— (BF) LNGOBLEZES SUMMOEE ' ' ’ y
AAA (BAAE{SFRZTAT) Hanoi Representative Office /\./1ZB#5F 2409 2431 1,542 1,048
Number of Shareholders: 120,737 (As of March 31, 2016) Level 5,41A Ly Thai To Street, Hoan Kiem District, Hanoi, Vietnam o
#3891 120,737 (20165F3831H) TEL: +84-4-3938-8804 Tokyo Gas Energy Co., Ltd. Sales of liquefied petroleum gas (LPG) and coke 36,282 43%; 3213?2471 30,%2 1,000 66.6
L . A RFERARIRIVF— () LPG - 3—%9 ZDR5E 556 519 1148 ‘32
Stock Listings: Tokyo Stock Exchange,Nagoya Stock Exchange Jakarta Representative Office <+ 71JL5%E5 ; -320
—H i R i 27 L i .10-11 ,1022 i ) ' )
LBEESSIRSIAR - R, B ":'AéEPfég_mt.hJ;Igﬂ;: OJ i T (A 0= i, A e Capty Co., Ltd. Installation of gas supply lines, water supply and drainage 55,714 56,118 56,889 54,201 1,000 100.0
Independent Auditors: KPMG AZSA LLC ’ ) * 0 F5 1 lines and air conditioning systems, new construction, 809 1,016 1,568 1,445
MIEEAN: BREEHTIEEEA Bangkok Representative Office /{15 F ¥ construction of gas mains and branch lines 500 515 388 861
1V 1 3 =, . '7\7%5 . i s
Agent to Manage Shareholders’ Registry: Interchange 21, 22nd floor, Unit 2203-04, 399 Sukhumvit Road, HANE - fabk - 280 - ERTE, AAATETH
Sumitomo Mitsui Trust Bank, Limited Klongtoey-Nua, Wattana, Bangkok 10110 Thailand Tokyo Gas Chemicals Sales of gas for industry and chemical products, and 18847 24900 23874 19943 1,000 100.0
1-4-1 Marunouchi, Chiyoda-ku, Tokyo 100-8233, Japan TEL: +66-2258-0376 Co., Ltd. development of LNG cryogenic utilization technology 222 % 7 39? 25;
HESWEEA : SHAERERRTHREHT FAX: +66-2258-0379 TRART S A () THHR, ACRRIH. INGHRAIFRATIR 3 6 0 0
T100-8233 HREBFHLHX DA 1-4-1
Tokyo Gas Yokosuka Power Independent Power Producer for TEPCO 9,961 11,464 10,771 7,507 980 75.0
Co., Ltd. e 461 541 608 545
) B R RREH () ANDEEMHE 429 102 308 202
Breakdown of Shares by Type of Shareholders (%) FiEHRI8EF#FLEE%)
v 1yp %) ° Chiba Gas Co., Ltd. Supply of gas to Yachiyo City, Narita City, and surrounding 18,897 20,683 20,857 17,231 480 100.0
As of Marcﬁh 31 FEAZ () cities 1,037 575 1,137 1,316
SRSTERS BHHROME N\FRE. REHI) 05 s 668
_100 TG Information Network Co., Ltd. Information processing services, software development, 20,810 20,394 22,335 25,656 400 100.0
. 12.43 . 12.35 M 931 M 934 M 936 Moa7s M 976 M 399 M7 M 901 ()T« ——i&tRry kg—+  and sales of computer equipment, etc. 212? 12.’3 g% ggg o
80 DT LER. XY T —0ER
— I 19.65 I 20.50 I 20.86 I 20.65 I 20.53 I 20.67 I 19.85 19.23 17.86 18.53— 7 %
60 TOKYO GAS PLUTO Participation in Pluto LNG project 8,627 14659 27,797 20,010 202 100.0 5
— — PTY LTD _ . > NP =y PN 293 3,399 11111 5,317 Q
3207 31.00 29.16 3092 3164 3042 3457 3747 36.46 3412 b OERNORE.BECIOTTIREMA ey 7% 7001 4643 2
_40 )
Nijio Co., Ltd. Wholesale of electricity 82%} 10%1%% 1;18??3 10(_;,223 47 100.0 Q
— = == ) f ’ 3 D
20 35.85 36.15 40.67 39.09 38.47 39.13 35.82 34.31 36.51 38.34 () =I= E RS 4'805 4435 6,994 5,370 0
P
0 Tokyo Gas Engineering Solutions Energy service and comprehensive engineering service 135,560 137,546 153,574 137,096 10,000 100.0 %
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Corporation” business rase  guer 395 i
B Financial Institutions &R Foreign Companies, etc. 44E.A M Individuals and Others {EAZDft: M Domestic Companies, etc. € DEPIEAZ %373}§JZ; (**J)Jd IRINF—H—ERRUBRETIVIZT )V IRE ' ' ' g S
Jy1—33° B
. . The scope of consolidation was 67 companies as of March 31, 2016.
Ratlng Hlstory BT DHERS * The figures from fiscal2013 to 2015 indicate simple aggregate amounts for former Energy Advance and former Tokyo Gas Engineering, which were integrated as Tokyo
, . — N Gas Engineering Solutions.
™, R&l Long-Term Rating #&f#k&EHRE 59— REMEM ran Moody’ s Long-Term Rating A—7 1 —X REI&AS Eﬁ?ﬁ*ﬂ[;\ 6791% (2016 & 3 BkE=)
A | Aat *2015 & 3 BRFE TIHIAIRIF—7 RNV REBARRAR I VI Z7 U U T DB EEE
"
- i o 2011/7
AA- Aa3 2011/9
A+ Al
1998/4 present J{E ~ 1998/4 present JHE
™ Standard & Poor's Long-Term Rating 2% 2% —R&T7—X REAEN JCR Long-Term Rating BAE&{ERZAT REAEAHT
AAA
AA AA+ 2011/2
AA- 1 [ ; AA
Av 1999/3 2007/4 201111 AA-
A A+
1998/4 present J|BE  1998/4 present IR1E
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Energy Statistics zxix-mez—s

Japan’s Primary Energy Consumption Volume (%)

BAD—RIRINF—HEHEE(%)

2015
20158

W 22.8% Natural Gas RRAZR
42.3% Oil Al
AN W 26.6% Coal ik
ax 0%  Nuclear RFH
4.9% Hydro KA

3.2% Renewable Energy BERIREIRILF—

Source: BP Statistical Review of World Energy, June 2016
8 BP Statistical Review of World Energy, June 2016

Japan’s Primary Energy Demand Outlook (%)
BEO—RIFXNF—FERBEL(%)

100 1
2 9
1 4 W Coal AR
_80 2 oil o
2 16
W Gas AR
__60 I 29 Nuclear BEFA
45 Hydro KA
_ 40 Bioenergy NAFTR
2y Other Renewables ~ ZDHFELERTAE
20 IRILF—
27 21
0
13 40

Source: IEA “World Energy Outlook 2015” , New Policies Scenario
88 ¢ |EA TWorld Energy Outlook 2015)

World LNG Import Volume (billion m3)
HROLNGHAZEDHH(10{8m?3)

Global Primary Energy Consumption Volume (%)
HRO—RIRIVF—HEE(%)

2015
20158

B 23.8% Natural Gas KARHAR
32.9% OQil pay::|
WORLD W 29.2% Coal ax
LR 4.4%  Nuclear R’FA
6.8% Hydro KA

2.8% Renewable Energy BERTRETRILF—

Source: BP Statistical Review of World Energy, June 2016
88 BP Statistical Review of World Energy, June 2016

Global Primary Energy Demand Outlook (%)
HRO—RIRINF—REREL(%)

_100 1
10 5 i
2 10 B Coal E=1od
_ 80 3 Qil pay:)
I 21 ! W Gas AR
__60 I 24 Nuclear RFH
Hydro KA
40 31 % Bioenergy NAATR
Other Renewables ~ ZDHE4ERTAE
_20 IRIF—
29 o5
0
13 40

Source: IEA “World Energy Outlook 2015” , New Policies Scenario
{8 © IEA World Energy Outlook 2015

ZDAts

— Europe BRI
Other North and South America
ZOEFL7 XA

USA. KE

China *E
150 ﬂ ——  ® Tawan A%

07 ‘08 ‘09 10 11 12 13 14 15

Source: Data are calculated from Cedigaz report, BP Statistical Review of World Energy

8 : Cedigaz &#} BP Statistical Review of World Energy & Y H#1ER

M India 12K
Korea EE
—— MW Japan BF

Breakdown of GDP of Japan by Major Areas (%)
BEEIV7ICHITDERBEEGDP)DEIE(%)

Gas Sales Volume of Tokyo Gas Group by Sector
(Consolidated) and in Japan (million m3, 45 MJ/m3)

RRH 2 DA ARG S Gats)

2E#HHRRTEEESM3,.45MI/m3)

VYear ended March 31, 2014 Year ended March 31, 2016
20143847 2016%3AH

W 39.8% Tokyo Area  HRRIUT W 3,365 Residential RER

Total Japan £E
¥508.6 trillion 15.6% OsakaArea  ARRTJ7 33,918 (100%) 2,678 Commercial and Others 35/
fox ] W 9.9% NagoyaArea HEHERIU7 Tokyo Gas RRAR M 7,233 Industrial T#H
508Jk6,4568M 15,436 (45.0%) 2,161  Wholesale iél
Source: Cabinet Office, Government of Japan
g PIREIRT MR RAEHET

Tokyo area:  Tokyo, Kanagawa, Saitama, Chiba, Ibaraki, Tochigi, Gunma, Yamanashi,
and Nagano prefectures

Osaka area:  Osaka, Hyogo, Kyoto, Shiga, Nara, and Wakayama prefectures

Nagoya area: Aichi, Gifu, and Mie prefectures

RRIU7: W #RIIREER TERCREE AR, BEE. LR, REFR

ARTUT:  KIRAT. RER. REBA. HER. RRE. LR

FEEIU7: BHR KSR =52

Deregulation Schedule (Utilization Ratio of Deregulation Target: Gas and Electricity)
HAEEHNDEHBERT Y 1—IV(AhitHENHR - ERERENS

efore 2004 2004L4577 2007 2016

City Gas Industry

#RTHA R 100%
Annual volume
FHEERE
1 million m3 or more 500,000 m3 or more 100,000 m3 or more All consumers
100/ANTELE 50m3LLE 10Ams3LLE SHEE
Large-scale factories Medium-sized factories Small-scale factories(Textiles
Maior Users (Manufacturing) and (Chemicals and Metal)/hotels/  and Machinery)/hospitals/
¥ 7!\ it commercial complexes large-sized hospitals business hotels
ESRES AFETS (BhEEEMR) /  HRETES (bF - SBIHESE) / IVRIETS (M - MRIESE)
RFERESE R 2T A INT IV RIS fabe/ EIRRTIV
Electricity Industry &
BB 40% 100%
Contract maximum
(le(.ama;nd _
RASRHIR 2,000 kW or more 500 kW or more 50 kW or more All consumers

2,000kWELE 500kWELE S50KkWILE 2HEE

In the gas industry, deregulation extended to customers using more than 2 million m3in 1995, and in 1999, 1 million m3. Figures for share of total volume are based on fiscal 2007 data.

Source: The Japan Gas Association

In the electric industry, deregulation extended to customers using more than 2,000 kW in 2000.

Source: Agency for Natural Resources and Energy, the Market Monitoring Subcommittee 1st Report (April 2005)

HZERIL, 19955F(2200m3LL L, 1999F (1003 EDFER ENKICHEMLEEEIRK, i, FEBREISE2007 FEFRITED<
e BAAR R

BRI, 20005122, 000KWEL EOFER EXR (- B EMEHEREILK.

HiE: BRIV F—THE—EiREER/EER (2005F48)
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LNG Terminals in Japan

BHADOLNGE it

LNG Terminals in Japan
BADLNGE it

®@ @@ ©@ ® @ © ©

@ @ @0 @ @

@ ®

® @ ® &

Name
E22

Gas Bureau City of Sendai LNG Terminal

WETAZBETS

Nihonkai LNG Niigata Terminal
BABLNGHRBE )

Futtsu Thermal Power Plant
ERNNFEER

Minami Yokohama Thermal Power Plant

Negishi LNG Terminal
FRRANIFEER RELNGEH
Sodegaura Thermal Power Plant
Sodegaura LNG Terminal

AT FEBA HH7HELNGE
Higashi Ohgishima Thermal Power Plant

RESKNHER

Ohgishima LNG Terminal
BELNGE

Shimizu LNG Sodeshi Terminal
TEKLNGHHEDELH?

Chita LNG Joint Terminal
HMZLNGHREEH

Chita LNG Terminal

L NG

Chita Midorihama LNG Terminal
HMBRHETH

Yokkaichi LNG Terminal
BT

Yokkaichi LNG Center
BHLNGEV S —
Kawagoe Thermal Power Plant LNG
Facilities

N DFEBALNGER(E
Senboku | Terminal
RILBHEFRE—TI5
Senboku Il Terminal
RIBLEFRE T35
Himeji Terminal
WERRBHERT

Himeji LNG Terminal

TERRL NGE:

Sakai LNG Center
BINGEYS—

Hatsukaichi LNG Terminal
RIS

Owner

EE

Sendai City

e

Nihonkai LNG (Tohoku Electric Power, Development
Bank of Japan, Niigata Prefecture, etc.)
BABIN-IX - I— (RIEEH. BABERER
HIRIT. FRRM)

TEPCO

RREN

TEPCO, Tokyo Gas
RREN WRAR

TEPCO, Tokyo Gas
RREN WRAR

TEPCO
RREN

Tokyo Gas

RRAR

Shimizu LNG (Shizuoka Gas, TonenGeneral Sekiyu)
BRI -IX - I— (BEAR RBERSIV
ai)

Chubu Electric Power, Toho Gas

HREREA. RIAH X

Chita LNG (Chubu Electric Power, Toho Gas)
HMETIV- TR - I— (REREA. RABAR)

Toho Gas
RIAR

Toho Gas
RIHR

Chubu Electric Power
HREREAN

Chubu Electric Power
HREREAN

Osaka Gas
KA Z

Osaka Gas
ABRHZ
Osaka Gas
KBRAZ

The Kansai Electric Power

BIFEES

Sakai LNG (The Kansai Electric Power, lwatani,
Cosmo Oil, Ube Industries)
RII-IX-I— (BEEN &AEX IXE
i FEREEE)

Hiroshima Gas

REAZR

Total capacity
(thousand k)
AFtEE (k)

80

720

1,110

1,180

2,660

540

850

337.2

300
640
400
160

320

840

320
1,685
740

520

420

170

Commencement
of Operation
BREEA

1997/06
1997564

1984
19844

1986/11
1986F 118

1966/10
1966F 108

1973/10
1973%10R

1984/01
1984%F1R

1998/10
1998%F10R

1996/07
1996%7H

1978/02
1978%2H

1983/05
1983%5H
2001/11
20011148
1991/10
19914108

1988/02
1988%2RH

1997/06
1997%6H

1972/12
1972%F12R

1977/08
1977%8H
1984/03
1984%3R
1979
19795

2006/01
2006183

1996/03
1996%3R

(O NG Terminals (Operating)
LNG &t (@)

@ LNG Terminals

(In the Planning Stage or Under Construction)

LNG &1t (5HE - 25z4)

[] Secondary LNG Terminals for Domestic Vessels (Operating)
PIARIC £ B LNG2 JREH (RRfEIH)

== Main Pipelines
FENATSAY

== Pipelines in the Planning Stage or Under Construction

SHE - BRRHD/IN TS5

As of June 2016
20166 BIRE

Source: Data are collected from various materials

e RIEER & Y SR

Nagasaki LNG Terminal
RIGT

Kagoshima LNG Terminal
BRETH

Yanai Thermal Power Plant
WIS

Oita LNG Terminal
KRLNGEH

Tobata LNG Terminal
FiEE

Mizushima LNG Terminal
KEBLNGEH

® ® ® ®® 6

Sakaide LNG Terminal
IRHLNGE

Yoshinoura Thermal Power Plant
EDEXNFER

Joetsu Thermal Power Plant
LN FEERT

Ishikari LNG Terminal
ARLNGEH

Naoetsu LNG Terminal
BETRLNGZ AR

®@ ® ® 8

Hibiki LNG Terminal
VUE LNGEI

® ® @

Hachinohe LNG Terminal
NFINGH—=F)b

Hitachi LNG Terminal
HIZLNGE

Shinsendai Thermal Power Plant
Frila X OFEEFR

®@ ®

LNG Terminals in the
@ - SHEROLNGE

Name
£

Toyama Shinminato Thermal Power
Plant

EILETEKAFER

Wakayama LNG Terminal
FARLFEERRT

Soma LNG Terminal

HABLNGSZ AL

Niihama Kita Thermal Power Plant
HEEACANFEBRR

e 6 8 6

Saibu Gas
FEERA R
Nihon Gas
BAHZ

The Chugoku Electric Power

REEA

Oita Liquefied Natural Gas (Kyushu Electric Power,
Oita Gas)

RALIV IR - I— (JUNEA KDHAZR)

Kitakyusyu Liquefied Natural Gas (Kyushu Electric
Power, Nippon Steel and Sumitomo Metal)
FEAMIIL - ITX - I— UNES. FESHES)
Mizushima-LNG-Group (The Chugoku Electric Power,
JX Nippon Oil & Energy)
KEII-IX-I— (FEEAH. XBHART
RIVF—)
Sakaide LNG (Shikoku Electric Power, Cosmo Oil,
Shikoku-Gas)
RETIV-IX-I— (MEEH IREAR#B. O
EAHR)
Okinawa Electric Power
IPEE
Chubu Electric Power

Eiwal
Hokkaido LNG
EBELNG
INPEX
ERa RS A
Hibiki LNG
(Saibu Gas, Kyushu Electric Power)
OUSEIIN-IX-I—
(FEERA R SUNES)
JX Nippon Qil & Energy
JXBIBRIRIVF—
Tokyo Gas
RRAR
Tohoku Electric Power
RALES

35

86

480

460

480

320

180

280

540

180

360

360

280

230

320

2003/09
2003%F9H

1996/04
19965F4A

1990/11
1990F11R

1990710
19905108

1977/09
197759R

2006/04
2006%F4H

2010/03
2010%38

2012/11
2012%118

2012/07
2012878
2012/11
2012118

2013/12
2013%128

2014/1
2014%118

2015/04
2015%48
2016/03
2016%38
2015/12
20155128

Planning Stage or Under Construction

Owner
REE

Hokuriku Electric Power
JErEES

The Kansai Electric Power
EIFEN

JAPEX

BHERFR

Sumitomo Joint Electric Power
FERIFREAN

Total capacity
(thousand kl)
AERE(FK)

180

840

230

unsettled
RE

Secondary LNG Terminals for Domestic Vessels

PIRAARIC & 35 LNG 2R E

Name
B

Hakodate Minato LNG Terminal
AT

Yufutsu LNG Terminal
BILNGZ AL

Okayama Gas Chikko LNG Terminal
FELA REB TS
Shikoku-Gas Takamatsu LNG
Terminal

MEA 2SR
Shikoku-Gas Matsuyama LNG
Terminal

POE A LT 15

Kushiro LNG Terminal
SIBRLNGE

Tobu Gas Akita LNG Terminal
SRERT ZFRELNGE M

& B & ® B &

3

Owner
mEE

Hokkaido Gas
EEEAZ
JAPEX
BHERFER
Okayama Gas
R

Shikoku-gas
HEA X

Shikoku-gas
MEAZ

JX Nippon Oil & Energy
JXBIEAIRIVF—

Tobu Gas
RERHZ

Total capacity
(thousand kl)
AFBEFK)

i

Expected
Commencement
of Operation
BETEFR

2018/11
2018118

FY2026 and thereafter
2026FELARE

Scheduled in 2018
2018FF &

FY2024 and thereafter
2024 FELURE

Expected
Commencement
of Operation
BEFEFR

2006/02
2006528
2011/10
20115108
2003/08
2003%8H

2003/08
2003%F8R

2008/11
2008%F11R

2015/04
2015F48

2015/12
20158128

#EZ2 Xipusddy
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Main LNG Export Projects in the U.S. zuzsminesmiszoszor City Gas Business in Japan s#ossnzss

Main LNG Export Projects in the U.S. Outline of Supply Chain
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50

FRRELNGHEIOY IO HYISLAFI—-ODBE
As of March 31,2016 20165383 o
. ) ) - Import LNG by Tanker == Main Pipelines
Project Name Operator Capacity holders/Buyers Quantity (million ton/year) 9 H—TLNGZE IBNATSAY
i S5 7 — 2 /)\ —2 Erl 711 § _
0 TOVIThE BRER :BF(:’\JT{T”’y R/IAV=2 75&5&];(@7&/35) BN SEIA == Pipelines in the Planning Stage or Under Construction
Sabine Pass Cheniere Energy . EHE - BRPDNA TS5
e N2 Gas Natural Fenosa 35 _ m ;egice area ‘g
K0GAS 35 .ﬂ.-' T
GAIL 35 As of June 2016
: 20165FE6RKRE
Total Gas&Power 2.0 " )
Pt 175 Vaporize LNG i(;rf:; é;;ﬂﬁ)ﬁﬁ?‘:}? from various materials
@ Freeport Freeport LNG Osaka Gas/Chubu Electric Power 44 in the Terminal ¢
TU——h KIRAR k&S #HAZTHTRE
BP 44
Toshiba 22
RZ
SK E&S 2.2
© Cove Point Dominion ST Cove Point* %.3 - Transmission and
A=TRAVE e Distribution by Pipeline Comparison Between City Gas and
= e INA TS5 A THizE Electric Power Business
. “z. t..
@O Jordan Cove Veresen — ARFEREBNBROLR
ya—4-0-7J r
@ Cameron Sempra Energy Diamond Gas International Pte. Ltd. 4.0 No. of Customers
FrAOY (Tokyo Gas 0.2) ) (million)
(R E=HZ 0.2) No. of companies BETEMH
MITSUI & CO., LTD. 40 Cystqglefs AT (2.
=3 (Tokyo Gas 0.52) HEIF City Gas Business 206 29.98
(R RFHZR 0.52) A REE
Engie 4.0 . Electric Power Business 10 85.65
@ Corpus Christi Cheniere Energy PERTAMINA 1.52 ) ;eneral E|30t”C Ut"'t
J—INR IURTA Bl 295 —RESE
Iberdrola 0.8 As of March 31, 2016
(201653 FKEFR)
Gas Natural Fenosa 1.5
Woodside Energy 0.85
EDP 0.77
Central El Campesino 0.6
EDF 0.77
@ Lake Charles Energy Transfer / BG BG 15.0

LAOFv—ILR

Source: Data are collected from various materials
* ST Cove Point is the company which the Tokyo Gas group has invested in 49%.

S BTEER L W SRR
*STA—TRA Y MIRRARTIN—TMH49%EEL TV B TT .

Electric Power Business in Japan s#xozhsg

Outline of Supply Chain

BISL1FI—-ODHE

— National Trunk Line Connection

Thermal Hydro
irEe A | xnmm REERRS Hokkaido
-- Lines of service area (of Electric Power Companies) Electric Power
BAHRRRAX S LBEEN
————— As of June 2016
2016E6HRTE
Source: Data are collected from various materials
o Nuclear Solar S8 BB & L) SRR
[RFHFEE RIGHFEE
V>A<V
Bl
Okinawa

Electric Power.
SPEEA 60Hz

Tohoku

Hokuriku Electric Power
Electric tEH
o Power
Transmission and JLEEES
Distribution
EEE >
©
Chugoku 8
Electric Power
6 0 FEE a
(1] <
Customers Tokyo ﬁ
BETE Chubu Electric Power T
Electric RRES %
.. Power
. . Kyushu Y . REES
Electric Power Shikoku i Kansai 60Hz
6 ‘ ‘ JUNES Electric Power‘ Electric Power
TEES , PIPE) .
| <~
e0Hz | 02
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Nuclear Power Plants in Japan s#xomzhszs

Thermal Power Plants in the Kanto Region (tepco) msruranxnsgmesan

Nuclear Power Plants
FEFhHEF

(thousand
Name of kw)
(Prefecture) (Fkw)
Owner =701 Units  output
EE (ERERFE) dZwvbk Hh
Hokkaido Electric Power Co., Inc. ti8&EEH
Tomari Nuclear 1R 579
Power Plant
SHRFHFEBRR 2R 579
(Hokkaido)
Gbmsa) 3R 912
Tohoku Electric Power Co.,Inc. SRALES
Onagawa Nuclear 1R 524
Power Plant
L) RFHHEERR 2R 825
Vivaai
Higashidori Nuclear
Power Plant
B FERFOREF R 1,100
(Aomori)
BFEHRR)
Tokyo Electric Power Co., Inc. 3RZREEA
1R 460
Fukushima Power 2R 784
Plant No.1
@ EBE-RTHREF 784
(Fukushima) 4R 784
(FBBR) 5R 784
6R 1,100
Fukushima Power 1R 1,100
Plant No.2
® ERE-EFARTH 1,100
(Fukushima) 3R 1,100
(BER) 4R 1,100
1R 1,100
Kashiwazaki-Kariwa 2R 1,100
Nuclear Power Plant 3R 1,100
®  HEXTERTHRER 4R 1,100
(Nigata) 5R 1,100
ST ,
GRE) 6R 1356
7R 1,356
Chubu Electric Power Co., Inc. $EEH
Hamaoka Nuclear 3R 1100
Power Plant !
@ EERTORER 4R 1,137
(Shizuoka)
(BFAS) 5R 1,380

Hokuriku Electric Power Company AtFEE 7
Shika Nuclear

Power Plant R 540

EERFNEER
(Ishikawa) 2R 1,206
(BNIR) '

The Kansai Electric Power Co., Inc. BIFEEA
Mihama Nuclear 1R 340
Power Plant

©® =rxEW 2R 500
(Fukui)
(18H1=2) 3R 826
Takahama Nuclear 1R 826
Power Plant

EIRRERT & 826
(Fukui) 3R 870
(FBHE) 4R 870
0i Nuclear 1R 1,175
Power Plant

@  cwwwm 2R 1,175
(Fukui) 3R 1,180
(FBHE) 4R 1,180

The Chugoku Electric Power Co., Inc. FEEH
Shimane Nuclear

Power Plant TR 460
12 BERRFHREW
(Shimane) 2R 820
(BHRE)
Shikoku Electric Power Co., Inc. EAEES
Ikata Nuclear 1R 566
Power Plant
1) GFHRFHIREF R 566
(Ehime)
(BER) 3R 890

Source: Data are collected from various materials
HR BAEE R K W SRR
* As of end of June 2016

2016FE6AFREER

Reactor / Start of

furnace
model
JREY

PWR
PWR
PWR

BWR
BWR
BWR

BWR

BWR
BWR
BWR
BWR
BWR
BWR
BWR
BWR
BWR
BWR
BWR
BWR
BWR
BWR
BWR
ABWR
ABWR

BWR
BWR
ABWR

BWR

ABWR

PWR
PWR

PWR
PWR
PWR
PWR
PWR
PWR
PWR
PWR
PWR

BWR

BWR

PWR
PWR
PWR

operation
TRE
BAMRER

1989/06
1991/04
2009/12

1984/06
1995/07
2002/01

2005/12

1971/03
1974/07
1976/03
1978/10
1978/04
1979/10
1982/04
1984/02
1985/06
1987/08
1985/09
1990/09
1993/08
1994/08
1990/04
1996/11
1997/07

1987/08
1993/09
2005/01

1993/07

2006/03

1970/11
1972/07
1976/12
1974/11
1975/11
1985/01
1985/06
1979/03
1979/12
1991/12
1993/02

1974/03

1989/02

1977/09
1982/03
1994/12

Years of
operation
BRER

27
25
6

32
20
14

10

45
4
40
37
38
36
34
32
31
28
30
25
22
21
26
19
18

45
43
39
41
40
31
31
37
36
24
23

42

27

38
34
21

(thousand
Name of kw) Reactor / Start of
(Prefecture) (Fkw)  furnace operation Years of
nge%[ (@Qfﬁ D Units (t)EJ;;;ut inodel @]E operati%;
P BELSS A=Y JREY FtAER RFH
Kyushu Electric Power Co., Inc. fuMNEH
Genkai Nuclear 1R 559 PWR 197510 40
Power Plant 2R 559 PWR  1981/03 35
éﬁ;’;ﬁ AR 3R 1,180 PWR 1994/03 22
(EER) 4R 1,180 PWR 1997/07 18
pondal luciear 1R 890 PWR 198407 31
B  NIRRFHHEER
Ki hi
(( ;;%%%S% E?)l) 2R 890 PWR 1985/11 30
The Japan Atomic Power Company BARFHHE
Teuruga Rliclear 1R 357 BWR  1970/03 46
HERFHREF
(Fukui) 2R 1,160 PWR 1987/02 29
(BHE)
Tokai No.2
Power Station
@ SBE_RFAFEMN 1,100 BWR 1978/11 37
((Ibajrﬁ;;zki))
Number of Total installed capacity
Years of operation plants (thousand of kW)
FRFH E-524 At (FRW)
0~9 1 912
10~19 7 8,403
20~29 17 16,670
30~39 19 17,079
40~ 10 5,896
jotal 54 48,960
As
Under Construction
e
Oma Nuclear Power Plant, 1,383 thousand of kW, ABWR
REEFHHBEF 1,383FkW  ABWR
Higashi Dori Nuclear Power Plant, 1,385 thousand of kW, ABWR
BBREFHRERM 1,385FkW ABWR
Shimane Nuclear Power Plant, 1,373 thousand of kW, ABWR
SIREFHHFEEM 1,373FkW  ABWR
[1J
o-(3)2]

Thermal Power Plants in the Kanto Area (TEPCO)

BRIV 7 DORAFEEBFRGRREN)

(thousand (thousand
Name of kw)  Start of Name of kw)  Start of
(Prefecture) (Fkw) operation Years of (Prefecture) (Fkw) operation
E3 Fuel type Unit output  #RfE operation i Fuel type Unit output  #RfE
(HRERFR) HRRX 5 d=wh B0 BHBER REFH (ERERFER) JRRX 5 d=wh B4 BEBEAR
itachi Yokoh: Th |
o TEEET ., om wm ww e REREM g, 2 e
EEEARE KN FEEA pos K NFEER etc.
(Ibaraki) wiR 2R 1,000  2013/12 3 (Kanagawa) BH-LNGH: 7R 1,427 1998/01
CRIBIR) (1)) 8R 1,454 1998/01
3R 350 1964/05 52 1R 265 1963/06
4R 350 1964/07 51 gOi Thelglmatl 2R 265 1964/08
ower Plan
Yokosuka Thermal il 5R 350 1966/07 49 O mHxhRE LNG 3R 265  1965/07
Power Station o 6R 350  1967/01 49 (Chiba) 4R 265  1966/01
9 BARENNRER 7R 350 1969/09 46 (FER) 5R 350 1968/01
((%'ﬁ?ﬁg‘)) 8R 350  1970/01 46 6R 476 1994/07
I GT1R 30 1971/07 44 1R 600 1967/12
Citygas, Oil . GT2R 144 2007/09 3 Anegasaki Thermal . 2R 600 1969/11
WA -G o o sy Ol LiG, 3R 600  1971/06
1R 600  1971/03 45 (Chiba) Ah-LNGHE 4R 600  1972/09
2R 600 1971/09 44 (FER) 5R 600 1977/04
Kashima Thermal [o]]] 3R 600 1972/02 44 6R 600 1979/10
;gwer %ation = 4R 600  1972/04 44 ¥'ﬁ2?§;fg§%‘;ﬁ;m 1R 350  1970/05
EES K NFEER N i
© (Ibaraki) - o 1,000 1974/09 o O FEEORER LNG 2R 350  1970/04
R 6R 1,000  1975/06 41 (Kanagawa)
e o 741 420 2014/05 2 Gez)lIR) 3R 450 1973/05
g}%’%& 7-2 420 2014/06 2 Sodega#lra;rhermal 1R 600  1974/08
ower Plan
. 7-3 420 2014/06 2 m NN RET NG 2R 1,000 1975/09
S(I)Jvré?ré?g{ion 1R 350  1971/08 44 ((Chiba) ) 3R 1,000 1977/02
o 0l FER 4R 1,000 1979/08
0 (ﬁﬁ{)\)ﬁ%aﬁﬁ v 2R 350 1972/02 44 Futtsu Thermal 1R 1155 1986/11
(5Emeh) 3R 350  1973/12 42 ® E’;gi‘;'jgzﬁﬁ " 2R 1,155  1988/11
Chiba Thermal 1R 1,440 2000/04 16 (Chiba) 3R 1,520 2003/11
Power Plant 2R 1,440 2000/06 16 (FER) 4R 1521 2010/10
KIIFE LNG - Higashiohgishima
0 Y2 w0 s o o Fove P R 1000 1987109
TR = N
TR 3.3 481 2014007 1 ® ieser G w1000 199103
i EIINEN '
Ehmag'a)\l/vatT rerml I((?w:;aki Thermal
ower Plant " 1R 1,500 2009/02
0 =IXHRE Givges 1R 1140 2003/08 12 Power Plant__
(Tokyo) @ ExHRER LNG 2-1 500  2013/02
(GRmah) (anagawa) 22 685  2016/01
Source: Data are collected from various materials
R RIEER L SR
* As of end of June 2016
2016F6AKEFR
(1]
—— Hitachi LNG Terminal
HIZL NGEith
(3]
Ohgishima
LNG Terminal
BSLNGE
Sodegaura
LNG Terminal
0 H7ELNGEH
ao? i P
10] (9) MTokyo Gas LNG Terminal
® BERAZLNGY—SF I
®
Negishi
LNG Terminal
RELNGEH

Years of
operation
BRER
52
48
18
18
53
51
50
50
48
21
48
46
45
43
39
36

46
46
43
41
40
39
36
29
27
12

5

28

25

wHEZe Xipuaddy
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Electricity Capacity by Source =z@mm@mm Generation Costs szaxrus

Generation Costs by Power Source (2014 Model Plants) (Yen/kWh)
BREBOHEEIRF(2014FEFN TSV F)(A/KWh)

Geothermal and new energy

Basic Data &m=—»

Sales Data zgmmer—»

—%

ik
S

OB RO T+ U —

Financial Data &

Company Data a#xmer—s
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1 90 % Nuclear W
9% CES) o
| 17.5% i |
As of end of March, 2015 " )
Hydro 20153 A FKEF = >
KA 30.6~43.4 ®
1 9 00 Total 0 %
.U% 252 00 it Coal B . 8
. million kW Ak A
ANE.
15.9% 0 201
A * . 0 . —
OI[, etc; 25,200 BKW 949 (Before deduction of
GHE 216 : heat generation costs)
0 . (RYEMERZERRRT)
17.3% LNG =
28 59, 137 13.8
.J7/0 12.3 %)
o 101~ e o
3
Total for the 10 power companies, including purchased power. )
(10BH:H(EBEZED)) o)
* Petroleum includes LPG and other gases. 0 5
* BHFICELPG. ZOMAREEST Nuclear ~ Coal-fired thermal LNG-fired  OQil-fired thermal Wind Solar Hydro  Gas Cogeneratlon i
[RFH ARXA thermal aHEAA (land-based)  (megasolar) KA e
LNGAA |Ewal N :I—JI? I/—Jzu %‘};
(L) (A=) &
@
Electricity G ted by S _ Cpecihl 70% 70% 70%  30-10% 20% 14% 45% 70%
ectricity Generated by SOUrce (%) ZEpFEEEHEMALL%) iR
Generation cost figures above are calculated by the Company in accordance with the Energy and Environment Council’ s Cost Committee Verification
Report as well as the Company’ s own assumptions and policies.
IRITRVF—FHRRAVNEERICH T 2REIANEDIREHCET DRE I (FREIAMRGEIT—F 77— &Y LHHFR.
LRIZNI —EDFHRPEAAICEDTHABEINLZETDTY, m
-]
(100 million kWh) %
(f8kwh) 0.
12,000 Lo
)
o
10,305 . ®
9,958 ' 9,915 9565 10,064 9/550 Generation Costs by Power Source (variable cost) (image) (Yen/kWh) =
o000 . e St 9,408 9,397 9,101 0 BREOREIR b ZBI)(1X—)(FA/kWh) %
—_— | 1 _— ‘
m 0 g = = & Q
B B B g
L X
6,000
O
o
44,0 LNG-fired thermal, é
oil-fired thermal, etc. %
3,000 LNGA A BEBAA S E <
! — e &
82 5
316 of >
S High-efficiency us
" . L o 11 =g LNG-fred therma §
07 "08 "09 12 13 14 "15 16 RSIRELNGA A !
B Nuclear RFH Coal &k M ING M Oi,etc.* BHE Hydro 7k#1 M Geothermal and new energy ER U IRILF— N
Total for the 10 power companies, including purchased power.
(10BH:H(ZEZED)) Coal-fired
* Petroleum includes LPG and other gases. thermal
* BHFICFLPG. ZOMAREED o
ARXA
As of March 31 3E31EmA 07 '08 09 10 11 12 13 14 15 16 Hydro Nuclear >
A o
Geothermal and new energy RO IRILF— 09 10 10 11 1.1 1.4 16 22 32 47 A7 R¥N 3
Hydro KA 9.1 7.6 7.8 8.3 8.5 9.0 8.4 8.5 9.0 9.6 . 8_
0il, etc.” by e 91 131 M7 71 75 144 183 149 106 90 X
LNG LNG 25.9 27.4 28.3 29.4 29.3 39.5 425 43.2 46.2 440 Capacity ﬁ
w a7 (MW) i
Coal Ak 245 25.3 25.2 249 25.0 25.0 27.6 30.3 31.0 31.6 %
Nuclear BEFhH 30.5 25.6 26.0 29.2 28.6 10.7 1.7 1.0 0 1.1

The numerals are rounded as necessary and may not add up to 100%.
PHERAICKUIBRRLENGETHAN100%IR5RVEENH D,

29
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Situation of Power Producer & Supplier sanois

Gas Cogeneration Systems #za-vrxL-vavvzsa

Sales Volume of Electricity in Deregulated Electricity Industry
EHERILEBMICHITIRTEHE

(100 million KWh) (%)
(f&kWh)
g 7.57% B
- 5’4541 94 ’ 0 ’ 5,313 =
402
AL _40
5,259 4911
2,000 20
0 0
12 13 14 15 16
B General electricity utility (100 million kWh) Power producer and supplier (PPS) (100 million kWh) == Sales volume of electricity by PPS in deregulated electricity industry (%)
—RREREEE (BKWh) RERREREEE (BKWh) BHEEPICH T R EREERBEEDRFTENEEA (%)
ST BT e 2012 2013 2014 2015 2016
Sales Volume of Electricity (100 million kWh)  BR5EEHE (fEkWh)
General electricity utility RESEHEE 5,259 5,217 5,214 5,094 4911
Power producer and supplier (PPS) HERIRERSES 194 191 227 282 402
Total sales volume of electricity BHEMLERPIICHITS
in deregulated electricity industry RFTENERET 5,454 5,408 5,441 5,376 5,313

Share of Power Producer & Supplier (Top 10 in Fiscal 2015)
HEHARDY =7 (2015FED E{E10%t)

Business entity Share (%)
EEES DESACA)
1 ENNET 28.8
o 28.8%
2 F-Power 15.3 Share of Power
Producer & Supplier
3 Marubeni 8.3 HEARDYTT
AL
4 JX Energy 4.6
IXIRIF—
/- Japan Logitec 4.6
BAROY T v ImREEE
6 ORIX 4.4
AU IR
7 NIHON TECHNO 3.7
BxTo ./
8 NIPPON STEEL & SUMIKIN ENGINEERING 3.4
FEKEFETI I IZTUIY
9 Summit Energy 3.3
TvhbIFI—
10 Mitsuuroko Green Energy 2.2

YOOI - IRIVF—

(Note) Electricity supply amount basis
CHEHNHRER—R

Gas Cogeneration Systems AHRA=IIRV—Y3VVRTA

These energy efficient systems use natural gas, a source of clean energy, I—=URIRINF—THIRAARZAVWTURELRBRTERE DY, FIC
to generate necessary volumes of electricity and also recycle the steam FETIHERRT. TOLRBE. SBEREELTAYR<FHATIEAIRIVF—
created through generation processes as heat for various processes or in JRTLT, EERICEIEREVCHIATSEEREE

air-conditioning equipment.They can also supply electric and thermal

energy by islanded operation during an unexpected power outage.

Electricity Motivepower Steam Heatedwater Heating Goollng
EX §h ER Bk IRE BB

A H @

4 4 N N N N

Externally purchased electricity scccccscccccccccccccccccccccccccccccc]
(corzmmercial electricity)

iyt 2EX )
%}Bﬂ%taiﬂg = Gas Cogeneration System

AZRIA—IIRL—Y3VIRTLA

lllll”” Gas Engine \\(% Gas Turbine

HRIDIY )) HRI—EY
Natural Gas
KARHR
Types of Gas Cogeneration Systems
ARA=IIRL—Y3aVIRTLDIESR
Genelight Gas Engine Gas Turbine
JITRI1 b 5~35kW HRII 370~8,730kW HZR5—E> 1,190~41,250kW

Type
Evill
Aisin Seiki Co., Ltd. Yanmar Energy Mitsubishi Heavy Kawasaki Heavy Tokyo Gas Kawasaki Heavy Niigata Power Systems Co., Ltd.
TAV R =1t System Co., Ltd. Industries, Ltd. Industries, Ltd. Engineering Industries, Ltd. R R St
GECB60A2ND YON—IRIF— =EETH JINFETE  Solutions Corporation  JIIFET MRSt CNT-60C
DRT LR E HREtt HREt RRARX PUC17D Mitsui Engineering &
CP25D1-TNJG  GS16R2 KG-18 IUo=PUY Sl 9
Tl g —2ym~ 7 Shipbuilding Co., Ltd.
J1)1—23VX Ty !
~ =HEmtkatt
TRt
MSC70
XIA
MBS - fEAiEER - SRR - Whte fale - BAT - BRIE - Y3veEy Iy Y — - SRR TSV BRIG(EETSUMRE
Restaurants, social welfare facilities, HISIRE S5 - BEIETS - i IT56E District heating and cooling facilities,
bathhouses, hospitals, etc. Hospitals, offices, department stores, shopping centers, food production factories, chemical plants, etc.
district heating and cooling facilities, automobile factories,
L machinery factories, etc.
Facilities in
which

systems are

employed L
EAEG) W

77 Electricity : 40 ~ 49%

Efficiency E7 Electricity : 29 ~ 34% = s o E 7 Electricity : 25 ~ 35%
o 387K Heated water : 52 ~ 57% 387K Heated water : 10 ~ 20% 35 Steam : 45 ~ 55%

#X5 Steam : 15 ~ 20%

wHEZe Xipuaddy
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