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Comparison with Other Energy ULilities (consolidated) ftxxi4—ngstse otk

— Tokyo Gas BRRHARX = Osaka Gas KARAR Toho Gas HFHAZR

Number of Customers (thousands)
BESFHBTH
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2012 2013 2014 2015 2016

bl 2012 2013 2014 2015 2016
TOKYO GAS AR 10,855 10978 11,111 11263 11,398
OSAKA GAS AFRAHZ 7045 7,086 7,136 7,196 7,252

2,322 2,345 2364 2387 2,409

Ordinary Income (¥ billion)
BENEER)
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2012 2013 2014 2015 2016

ST SE TSI 2012 2013 2014 2015 2016
TOKYO GAS BREAH 2 75 147 159 168 189
OSAKA GAS AFRAH X 75 9 106 108 135

18 13 17 29 61

Gas Sales Volume (million ms: 45MJ/m?)
H ZABRSEE (HAmM:45MJ,/ m?3)
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2012 2013 2014 2015 2016

L 2012 2013 2014 2015 2016

TOKYO GAS SRRAH X 15190 15390 14,735 15541 15436

OSAKA GAS ABRAHZ 8711 8534 8554 8290 8052
4035 4,045 4,074 4031 3,908

Return on Equity (%)

ROE(%)
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2012 2013 2014 2015 2016

IO E L 2012 2013 2014 2015 2016

TOKYO GAS SRRA X 54 115 112 92 103

OSAKA GAS ABRAHZ 67 73 54 91 94
38 37 47 72 151

Return on Equity = Net Income / Average Shareholders’ Equity x 100
ROE=4#ffas+ B &4 (HiT3) X100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
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Return on Assets (%)

ROA(%)
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2012 2013 2014 2015
IS 2m 2013 2014
TOKY0 GAS RREAR 2.5 53 52
OSAKA GAS KFRHR 3.1 34 2.6
1.7 1.7 2.2

Return on Assets = Net Income / Average Total Assets x 100

ROA=ZHRfEFIZ5 -+ &R (HIHhT13) X100

Book Value per Share (¥
BPS (147U i) (M)
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2012 2013 2014 2015
e 2012 2013 2014
TOKYO GAS HmAZ 3247 360.7 4029
OSAKA GAS AFRHZ 3288 359.2 3839
411.0 4335 4509

2016

2015
438.3
427.0
518.8

2016
5.0
4.6
7.8

2016
460.4
435.9
526.9

Book Value per Share = Shareholders’ Equity / Number of Issued Shares (year-end)

BPS=ECEA+HFRHAEK

Earnings per Share (¥
EPS (147 Y S6#145) (F)
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2012 2013 2014
Cemmertens iz 2m3
TOKYO GAS SRFEAR 17.7 395
0SAKA GAS KFRAR 217 252
15.7 15.6

2015

2014
43.1
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20.6

2016

2015
39.2
36.9
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Earnings per Share = Net Income / Average Number of Issued Shares

EPS =S ifEA2 -+ Hirp -tk

Debt-Equity Ratio (times)
D/ELY# ()
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2012 2013 2014 2015 2016
ST 2012 2013 2014 2015
TOKYO GAS SHAH 2R 075 069 071 068
OSAKA GAS ABRAHZ 079 072 072 071
073 069 067 053

2016
46.7
40.5
794

2016
0.65
0.63
0.45

Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)

D/E Ly#A=HFIFaE R) +BCEE (R)

s—L%p vIR(] [eloURUI

41




Financial Data ##7—%

42

Comparison with Other Energy ULilities (consolidated) ftxxi4—ngstse otk

— Tokyo Gas BRRHARX = Osaka Gas KARAR Toho Gas HFHAZR

Price Earnings Ratio (times)

PER(f&)
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2012 2013 2014 2015 2016
sl ATl 2012 2013 2014 2015
TOKYO GAS BRFHZ 220 130 122 193
OSAKA GAS AFRHZ 153 164 195 136

311 393 273 2041

Price Earnings Ratio = Share Price (year-end) / Earnings per Share
PER=HAR#Ei+EPS

Payout Ratio (%)
B ER(%)

LS

2012 2013 2014 2015 2016

ST SE TSI 2012 2013 2014 2015
TOKYO GAS EEAHX 50.8 253 232 255
O0SAKA GAS APRH 2 36.8 337 449 258

542 576 437 272

Payout Ratio = Dividends per Share / Net Income per Share x 100
Bt R =1z VB HE -+ 1B 2 Y HERRERIZE X 100

2016
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10.7
10.1

2016
23.6
24.7
12.6

Price Book Value Ratio (times)
PBR(f%)
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2012 2013 2014 2015
A st 2012 2013
TOKYO GAS EEHX 12 14
0SAKA GAS AFRHZ 10 12

1.2 14
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Price Book Value Ratio = Share Price (year-end) / Book Value per Share

PBR=HZR#ffi+BPS

Dividend Yield (%)
ESHIEY (%)
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2012 2013 2014 2015
S 2012 2013
TOKYO GAS SEH 2 23 19
OSAKA GAS AFRH X 24 21

1.7 1.5

2014
1.9
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2016

2015
1.3
1.9
1.4

Dividend Yield = Dividends per Share / Share Price (year-end) x 100

BoHFIEY) =14k 7z W B K & -+ HAARAKAE < 100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
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