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Tokyo Gas Co., Ltd. =m=#52z

Tokyo Gas Co., Ltd.

Tokyo Gas Co., Ltd. is Japan’s largest provider of city gas, serving more than 11 million customers, primarily in the Tokyo met-
ropolitan area and surrounding Kanto region, an economic zone characterized by exceptionally strong demand and high
growth potential. Following the Great East Japan Earthquake, which occurred on March 11, 2011, Japanese society under-
went a number of changes. Among these was the reevaluation of the role energy should play in society. In response to this
change, Tokyo Gas released “The Tokyo Gas Group’s Vision for Energy and the Future ~ Challenge 2020 Vision” in November
2011 to serve as a guideline to lead the Company toward its ideal future form. Acting in accordance with this vision, we will
respond to the needs of customers, society, and the next age while working to contribute to the realization of a prosperous,
fulfilling way of life, competitive domestic industries, and an environment-friendly society. At the same time, realizing our
responsibility toward society, we will maintain a state of harmony with the communities in which we operate and aim to

achieve sustainable growth for the Group by ensuring that we conduct management in a transparent and organized manner.
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Appendix BE1ER

Unit conversion B{iif &

bbl  Barrel 1bbl =159 2
N

cf  Cubic feet 1¢f=0.0283 m3
Fai—EvrTs—k

MJ Megajoule 1 MJ =108J = 238.889 kcal
AHTa—)b

Btu  British thermal unit 1 Btu=1.054 kJ = 0.252 kcal

JUTFqya - Y—x)b - AZvhk MMBtu = 1 million Btu = 100/3Btu = 1,054 MJ = 252,000 kecal ~ 25 m3 of natural gas = KA+ Z25m3

RRHAR

RAAAR BERBHOAEAREOFVERE - ARMEZEXEREL.1,1005428BA%E
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72 BEEE - ¢S - BROZ-XICRA.[EDPTHVODHIEEIHERNHIEREEIREICEL
WRDTERHZINRBICBANTEHIELESHIC.EROUSHBTEZAR LB EREZRIVEH S,
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LNG (LIQUEFIED NATURAL GAS) #{LEARHR STl The raw data for graphs or tables that show
i LOAD this mark can be downloaded from the Tokyo
\1Iotlume ;;oznggrs'g" f&%mlg ‘i' Gas website.
e, N m PUUALIIN0dS (http://www.tokyo-gas.co.jp/IR/english/library/
1 b =RARAHR1,220m3 invguid_e.html)

1 million ton = 1.22 billion m3 of natural gas

1008 S S AT e CDR—IOBBISTUIEDT 4l

Calorie conversion 228 BHR— L R—I KU LTV O— R TEET,

1 ton = 1.2 kl of crude oil = 7.4 bbl of crude oil (http://www.tokyo-gas.co.jp/IR/library/

1 b > =EM1.2k0 =F5M7.4bbl invguid_j.html)

LNG tank with a capacity of 200,000 kI = 92,000 tons of LNG = 112 million m3 of natural gas Note: Although unaudited, all financial information in this investors’

INGZ > 2 ING207kE 2> =INGO.2F Ik > =KAH A 1E12EH M3 guide is based on certified financial statements.

LNG carrier with a capacity of 147,000 m3 = 67,000 tons of LNG =~ 81 million m3 of natural gas EECHOM BEEIL B RE EERELL BV E IO I

INGZ>H—  ING14AR7Fm=LNG6.7/ k> =FKAHA81EAMS ANEDEBEERIT VLD TRBYE LA,

4—L3WEF elRQOISed

§—LEEIFRE ©BIeq sofes

WESE  Xpuaddy 4 —LBEETZ  eie Auedwo) & —LELEE Ele( [elouBUlY



Challenge 2020 Vision: Numerical Targets +L>v2020ev3> ifagiE

Financial Performance Indicators ,/BA#&3BIE

Gas Sales Volume (including LNG sales) (villion m*/year) ENE-FARM (stock) (units) Cogeneration (stock) (GW) Consolidated Operating Cash Flow (¥ billion/year) ROE (%) ROA (%)
HABRSEE (INGERFE &) (HEmS, /&) IXxT77—LRbyY) () aVzRb—2av (RbyY) (GW) EEEErvy Y1 70—- (HER/H)
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Gas Air Conditioning (stock) (million RT) Power Generation Business ) | D/E Ratio (times) Total Payout Ratio (%) 1 Fiscal 2009-Fiscal 2011 Average g
HRZEEA (R bv%) (EHRD (including interests of other companies) (GW) | @by Foestasel DIELVF (12) BoERMER (%) O A e | i
RERE (F928) GW) L 20T REL GEERY) | ! ! NS
! | 09 90.0 | @ Fiscal 2014 Result !
ad 6.0 | @ Fistal 2014 Result | | 20145 RiF !
—= —— ! 201445 E 4k | ! ! —
! | | 2020 Target ‘
| @ 2020 Target ! —06 — 0 — ! © S000 Bife | g
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EEGREEEETEEEEETEEE " 03 30.0 =
T
2.0 2.0 ﬁ‘;
0 0 %‘:
0 0 (1) (2] (3 (1] 2] 3] \‘H,
(1) 2] (3] (1) (2] (3] X
M =R Domestc M ES  Overseas
Fiscal 2011 Forecast as of 2011/11 Fiscal 2014 Result 2020 Target Fiscal 2009—Fiscal 2011 Average Fiscal 2014 Result 2020 Target g
20115 E REL GRERD) 20145 E EiE 20204 B2 2009~201 1 FEFH GRER) 20144 =i 20204 Bz ‘“5’
Gas sales volume (including LNG sales) (billion m®/year) 15.0 18.7 22.0 Consolidated operating cash flow (¥ billion/year) Approx. 210 237.6 Approx. 250 (2012-2020 total: 2,240) &
HARRFEE INGERFE S ) (fEme/4E) 150 187 220 EEEEFvya- 70— (BM/H) #2,100 2376 #2,500 (2012-2020%FE5t:22,400) =
ENE-FARM (stock) (units) 9,000 43,400 300,000 ROE (%) 7.3% 9.2% Approx. 8.0% 37\
IXT77—L(RMYY) (B) 8.0%F2E I
Cogeneration (stock) (GW) 1.5 1.79 4.0 ROA (%) 3.3% 4.3% Approx. 4.0% o
aVzxlb—23a>v (Abvy) (BkW) 150 179 400 4.0%12E [
(Gas air conditioning (cumulative sales) (million RT) 4.0 412 57 D/E Ratio (times) 0.7 0.68 Approx. 0.8 (each fiscal year) =
HRAZEEE (X wv%7) (BRT) 400 412 570 DIEL># (15) 0.812E (RFE) E]
Power generation business (including interests of other companies) (GW) Domestic 2.0 Domestic 2.0 Domestic 3.0-5.0 Total Payout Ratio (%) 60.6% (2009-2010 average) 60.9% (Plan) Approx. 60% 2
HERE (MHFREE) TIKW) Overseas 3.3 Overseas 3.3 Overseas 5.0 KR ESIER (%) 60.6% (2009-2010FEF19) 60.9% (¥ 7E) BO%IEE =
EmM 200 EM 200 [EM 300-500 >
7B 330 785 330 7B 500 %
ﬁ
&
I
Cash Flow Distribution,” ¥+ v < 1 « 7O0—&% Business Structure (Consolidated Net Income Ratio by Business)” E¥i8iE GEREMAFIZ - BERLEER) B
z
Capex / Investments and Financing / Shareholder Return Use of Capital Expenditures and Investments and Financing Present (Fiscal 2009 to 2011 Average) By 2020 2
Rl E -1 E - HEET Rl E I ME OER REDE (2009~2011EETFY) 2020FMDE -
Fiscal 2012 to 2020 total: approx. ¥2,480 billion Fiscal 2012 to 2020 total: approx. ¥2,060 billion (Approx. ¥230.0 billion/year) ‘ur]‘]k
2012~20205E &5t 24,800FMREE 2012~20205E &5t 20,600FMREE (%92,3002M, ) i
M 70% Gas Business M 50% Gas Business -
. . - . AHREE HRBE
W 68% Capital expenditures ¥1,680.0 billion W 35% |Infrastructure ¥730.0 billion ) . )
MBS 16,800120 €275 7,300/&0 ‘ 20% LNG Sales, Electric Power Business, Others 25% NG Sales, Electric Power
’ 15% Investments and financing ¥380.0 billion ' 16% Overseas businesses ¥320.0 billion UM oo i. 2 Businests, qt_hers
A 380087 ' ENEEB200EE B 10% Overseas Business S
- - 7 %= W 25% Overseas Business
B 17%  Shareholder returns ¥420.0 billion M 29% Demand development ¥600.0 billion sghl R
R IEETT 4,200(8M FERIH 6,000(8M
M 13% Business base ¥270.0 billion
AR 2,700/8M

7%

Other investments in affiliates ¥140.0 billion
Z DABFREIRE 1,400(80

{3 ¥ billion
’ ) [, W — Reference: Capital expenditures and investments and
Consolidated operating cash flow EEEEFrya-70 2,240 financing in the medium-term management plan for
External debt (interest bearing debt) etc. NEMEA (BRFEE F 240 FY 2009 to 2013: Approx. ¥180.0 billion/year
5 N . o = ~ REHEICH T RMIRE
Capex / Investments and financing / Shareholder return RBRE - RRE - HEET 2,480 (2%) 2000~ 201 TR EBHEIC o S RRIRA

REE: $91,800(8MA, %



Tokyo Gas City Gas Business ®=z#zo#mHHAEE

FERZ eleQ fAuedwon & — L%kl ele( [eloueul K —LBEIFES  eled soles L—LPE B],B(]O!SESI

Tokyo Gas Group Service Area Wholesale Customers by Pipelines (25 entities)
REARTIN—TOHETITE BEEGIMEEE—RHRAFEE (251)
J As of March 31,2015
~ 20154343188 S
2 Gunma j Line Ibaraki-Tochigiline Entity Start of supply Entity Start of supply
\ HEES Tochigi R ~ HFARER Mukouyama BEEL BHiaRRe HEED 1HHARIA
HARE “o e @ Chiba Gas FEAHZ 1968/09 Washinomiya Gas BEAHR 1995/12
...... " Hitachi ENG Terminal (@ Narashino City BEHFN 1974/01 (@ Hatano Gas EHERHT 1996/04
nder Construction) .
Kooaoka Li (3 Atsugi Gas [EAREER 1974/12 Odawara Gas /NHRERERHT 2000/08
0ga-Moka Line - =

i~ E iR @ Daito Gas KEARX 1975/09 @ Ota City Gas AEEHH R 2001/12

@ E?r?g' ® Mio Gas EHHR 197710 Buyo Gas REHZ 2003/03

TR ® Keiyo Gas mERH 1978/03 Tochigi Gas HAHR 2004/09

@ Tsukuba Gakuen Gas FURFERA A 1979/01 Sano Gas {EEFELERT 2004/10

Bushu Gas EUNEHR 1985/08 @ Kitanihon Gas bld=F: Vs 2006/04

(9 Akishima Gas BREAR 1988/09 @ Nippon Gas HARH 2006/04

RN ¢ Tosai Gas REAA 1988/12 @ Ina City Gas FEREHHR 2007/01

' ‘ @ Tobu Gas e 1989/12 Noda Gas BEHZ 2007/08

@ Otaki Gas AEZEHR 1991/09 @ Tatebayashi Gas BEMELER 2007/11

Yamanashi (3 Higashinihon Gas REEAHR 1993/07
LIRE
11\"7|inalmi FL;j:i Like I Tokyo Gas Group service area  EREARAY JL—FHIEGT U7 Wholesale Customers of LNG (11 entities)
FIE L5 I Service areas of wholesale customers  BEEA REMEHAT T LNGHRFESE—RRAAERE (1141)
Chiba I Other gas companies’ supply areas i/ X EEEMHE T s of March 31, 2015
Sodegaura T — Tokyo Gas high-pressure transmission pipelines 201593831 BEFR
Shizuoka LNG Terminal - T3 HEAR AT (BES)
+ - T HLNCE Entity Start of supply
BRI Negishi — ==« Tokyo Gas high-pressure transmission pipelines under construction Hs AR
LNG Terminal = Ohgishima 8 s AT (S
RELNGEH NG Terminal REARERR/ AT (BE) [1] Shoei Gas AR 1975/12
%%NGEPQ — Tokyo Gas-invested high-pressure transmission pipelines
N o — - Joban City G & HR 1987/01
o FRARME) I TS () 2o e REED

— High-pressure transmission pipelines of other companies Seibu Gas FEHAR 1988/07

it/ A TS5 (BIE) Sobu Gas EAR 1991/11

Pipeline jointly owned with Shizuoka Gas Company and INPEX Co., Ltd. lwaki Gas WHhEAR 1992/05

BAR () - BB RERESO (R EOHR/NA TS 5] Tobu Gas S 1998/07

2 . 75y = \
A Scheduled to operate !n October 2015 201 5&10%@?)%!%3%-?1& Chichibu Gas BRAR 2004/04
150km Scheduled to operate in March 2016 2016538 EAMBETFE ) s

Scheduled to operate in March 2016 2016435 MRRIAT & SINEE E78 AYIAA 2LPHS G
Scheduled to operate in March 2018 201832 EAERIATE (9] Hokkaido Gas AcBEAA 2005/11 o

e [9] Scheduled to operate in April 2016 2016F4FFARBTE Joban Kyodo Gas BRAFHR 2006/03
Saibu Gas FEERH A 2014/11 =
W
ik
)Eg’

o[2]5]6]10
°



Production Data 4«=mEr—+ Overseas Operations ;sn=%

Negishi LNG Terminal §
TEFELNGEH!
r @®
° T 5
Ohgishima LNG Terminal b
BELNGEH
o
Sodegéura Lg? o .o ) @ LNG Terminal (Tokyo Gas) @o
#h 7 JELNGE INGELHE (85535 2) —
bl N e @ | NG Terminal (Except Tokyo Gas) ®
& . . 3 L& o e LNGE Mt (BRRA AU g ® &
[ 2
5 o ”
Hitachi LNG Terminal (Under Construction) o @9 ti
AI7LNGE ) (3% +) o &
Tokyo Gas LNG Terminals I
RRARDLNGE »
Start of Vaporization I
operation Import volume FY2014 Storage capacity capability Berth Other features -
HREEEAIA 2014 FEZARE BrERES] SUkEEH AV Z DA , . Eower LNG =
Upstream Year of Tokyo Gas eneration Production @
Negishi LNG 1966 3.332 million ton/year 1,155,000k2 600 t/h 1 unit Japan’s first LNG terminal, jointly operated with Tokyo Electric Project Name Location Downstream Main Business Participation ~ Interest Reference Capacity Capacity s
Terminal 3332A Y/ F 115.575k8 15 Power Company (TEPCO), incorporating LNG truck loadin AYxoh ] R/ TR ELEENR BingE HELE  fFHE KEAE  INGEERED »
: - pany ( ) porating g 7
EEFLNG facilities © Gas Malaysi . ) . o o
- _ ysia Bhd. Malaysia Downstream  City gas supply project 1992 14.8% 1993  Start of supply [
T@Jﬁ*ﬁ‘jﬁ}m@ﬂ\ RRENEOHFEM. NGO~ —iH ARRL—27  ZL—37 Tk DA ftaEE 1003 ft4aRas &
Pl EX I 3
. . ) ) @ Bajio Mexico Downstream  Natural gas power project 2004 49% 2002.3 Start of Operation 601MW N
Ohgishima LNG 1998 3.832 million ton/year 850,000k¢ 1,115 th 1 unit Most advanced LNG terminal N5 A0 T KR AR EELE 2002.3 HTREILA 60.15kW \
Terminal 383.2H " /F 8577kl 15 BB DINGEH "
B ELNGE © Malhas Project Brazil Downstream  Natural gas pipeline project 2005 15% 2002.6 Start of Operation E—
=¥ TSI TR KAHDAINAT oA B 2002.6 HH[A -
Sodegaura LNG 1973 5.694 million ton/year  1,610,000k4 1,310 th 3units  One of the world’s largest LNG terminals, jointly operated with o MT F'cicon N Mexico Downstream  Natural gas power project 2010 30% 2001.11-2005.4 Start of Operation  2,233MW g
Terminal 569.455 N>/t 1615k 3%t TEPCO, incorporating LNG truck and vessel loading facilities MTZ7)b 2> AF¥a o RANAFBHRE 2001.11~2005.4 IEXRFEERE  223.373kW -
/7 NG 1R AR DINGEHE, A E S & AR INGH — @ T-Power Belgium Downstream  Natural gas power project 2012 26.66% 2011.6 Start of Operation 425MW 5
U— - RfAREEEREE IAVAS NJbF— TR KAHAKEEE 2011.6 #:R0A 42 573KW =
Hitachi LNG Terminal  2016.3 (Plan) — 230,000k2 300 th 1 unit — O Ecogen Brazil Downstream  Energy Service project 2012 10% 2002  Ecogen is established iﬂ
BITLNGE# 2016538 (7€) 2373k8 15 Iy TSI i IXIF—T—EREE 2002 IOVTVHRIT »‘3
@ Darwin Australia Upstream Production, liquefaction 2003 3.07% 2006.1 Start of Production 3.0million
A= F—=RSUT B and sales of LNG 2006.1 LNGHEERIR tons/year
KR REE - RIE - BR5E 3005t/4F =
3
Data of Power Plants in Group’s Power Generation Business 6 gijtf_l\ gﬁs_tr?i'ia U Utpf%[eam Err]%d:;ggnéf"fﬁgam'o” 2008 5% gg} 3:3 E}\‘agiofé%dg‘gm” ég};ﬂgn =
REARTIW—TDENEEBHRERT—F RAHAEE AL - BRFs 4304 5
B
As of March 31,2015 © Gorgon Australia Upstream Production, liquefaction 2009 1% 2015  Start of Production (plan) 15.6million gg
20155-3H31HRR J—dv F—=RrSUT7  ER and sales of LNG 2015  LNGEEBIATE tons/year =
[Tokyo Gas group's KIAHREE R - BRFE 1,560t4 4‘1
Name Capacity ownership share] Start of operation - Composition of shareholding Location @ Queensland Australia Upstream Production, liquefaction 2011 * 2014.12 Start of Operation Serially 8.5million N
REAE BN H7L—T59] B ML B Curis F—ALZUT7  ER and sales of LNG 2014.12 |EXix @R tons/year
Tokyo Gas Baypower 100 MW [100MW] 2003/10 Tokyo Gas 100% Tokyo Gas Sodegaura LNG Terminal IA—VASVE: RN ALEE Bk AR5S 8504 z
BRHAANRA /T — 1075kW [1073kwW] RRAHA100% BRRA A BINGEHIA A=TAR §
Tokyo Gas Yokosuka 240 MW [180MW] 2006/6 Tokyo Gas 75%, Shimizu Corporation 20%,  Yokosuka, Kanagawa ® Sengkang Indonesia _~ Upstream  Production, iquefaction 2010 25% =
9 2 || || 4 2e wrhy AV RXRYT i) and sales of LNG HOA (Plan)
Power 24 5KW [1873kW] Tokyo Hatsuden 5% =) EEEE ™ KRS AL BAAE (3R %
HRHAREE) (T— BRAR75%. FEAGRER20%. RAFES% ibre a=TE .
: 0 i illi Sk
Kawasaki Natural Gas 840 MW [420MW] 2008/4 Tokyo Gas 49%, JX Nippon Qil & Energy 51%  Kawasaki, ® %O,rﬁoﬁ’»% S;ig?g? Utp;geam E;Z?eugggn andsasof 2o ST 3888 gt;g%;ﬁr\oductlon %ir/nplﬂf; .
Power Generation (420 MW x 2 stations) RRAA49% XBILBA I /LF—51%  JX Nippon Oil & Energy ST — LA ADERE-BRES year
JNIBFASITAFHE 84 7kW [4273KkW] XBEILERE I RILF— P
(4275KW X 25) JIIBEEFRA 550 51/4F [
Ohgishima Power 1,221 MW [BOOMKW] 2010/3~*  Tokyo Gas 75%, Showa Shell Sekiyu 25% Showa Shell Sekiyu, ® Ichthys Australia Upstream Production, liquefaction 2012 1575% 2016  Start of Production (plan) 8.4million
EEAVAS (407 MW x 3 stations) RRAAT5%. BRI T /LA H25% Tokyo Gas Ohgishima LNG Terminal AR F—=RNSUT7  ER and sales of LNG 2016  LNGEEBRIATE tons/year
1225kW [6073KW] RRAOABBINGEH - KRDAEE BRI BRFE 8401/4F
X BRANS SHFEH
TP R IV BRI ® Barnett USA Upstream Production and sales of 2013 25% 2003  Start of Exploration and 2.0million
Total 2400 MW [1,300MW] IN—%w KE i shale gas Development tons/peak
&5t 2405KW [13075KW] TT—)VARDERE BGE 2003  BAFEFIE )@Eﬂiaﬁ
* Commencement of Unit No. 3 commercial operation is scheduled for fiscal 2015, * 35 HIE201 SEEEERIATE 2007314
® GAS MALAYSIA ENERGY ~ Malaysia Downstream  Energy Service project 2014 34% 2016 Start of Supply (plan)
ADVANCE Sdn. Bhd. RL—>7 TR IRIVF—H—REE 2016 HHaRmTE
HARL—7
IRIVF=TRNVR
*1.25% of the gas field, 2.5% of the second liquefaction train * ARED1.25%. BRI TS ~D2.5%



Gas Resource Data
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Tokyo Gas LNG Imports (1,000 tons) REHRATIW—TDLNGIE= (F~>) Tokyo Gas LNG Imports (Long-term Contract) RFEHRADLNGHE:E: (REIZHS)

WF elRQoISeg I

xipuaddy 4 —LBEITZ  ejeq Auedwo) & —LELIE ere( [BIouBU 4 —LBEEEE EleQsaes %

R 2008 2009 2010 2011 2012 2013 2014 2015 | Sakhalin #/\J> W ‘
Malaysia JXL—>7 3,767 4,482 4,274 4,479 4,479 4,409 4,767 5,638 (40.4%)
Australia FT—RXLZU7 3,289 2,847 2,416 2,297 2,264 3,379 3,992 4,179 (29.9%)
Brunei e 1,405 1,257 1,166 1,155 1,362 1,439 962 1,003 (7.2%) M.
Indonesia AV RRTT 740 742 730 843 1,011 835 614 192 (1.4%) Cove Point
Russia =P — — 902 1,605 1,678 1,682 1813 1812 (13.0%) Qatar 55 —)b W T~—n A= TRk
Qatar HhE—=Ib 715 631 297 358 290 235 325 749 (5.3%) Cameron
Alaska 752 194 176 141 139 — — — — — FrAOr
Other Z Dt 763 1,027 523 440 826 734 330 395 (2.8%)
Total &5t 10,874 11,162 10,449 11,315 11,910 12,712 12,804 13,967 (100.0%)
Tokyo Gas Long-term LNG Projects REHADREZHILNGT O =/ MIE
332#3:; ontrected ([;lé;artsl;m Contract Haul Project Brunei 7l A
I;r%e\g\name (1,000 tongs) R StarAt year LHIHAR type distance pagiﬁcipaﬁonﬂ Operator Malaysia %L~
VU4 EMZKE (T BHtATE (€=} LRI RE HXEERE (km) LiiER (%) BEEIR Nl
Brunei TIzA 1,000 1973 20+20+10 Ex-ship 4,400 l
Malaysia | JL—=2771 2,600 1983 20+15 Ex-ship, FOB 4,600
NWS (North West Shelf) SN 530 1989 2048 Ex-ship 6,800 Pluto ZjL—+ a7 m _
Malaysia I JL—v71 900 1995 20+10 Ex-ship 4,600 W | Dawin 4~ e L
Qatar HE—I 350 1997 24 Ex-ship 12,000 dorgon =1 :: | lefiys (732 of i LG P
Malaysia Il <L—v 710 340 2004 20 Ex-ship, FOB 4,400 o — e = Xisting rojec
NWS Expansion RN 1,073 2004 25 FOB 6,800 NWS Esei Q0 72T BD=TAX mmNG R
Darwin B—=gq4> 1,000 2006 17 FOB 5,700 3.07  Conoco Phillips
Sakhalin Il AU 1,100 2009 24 FOB 1,800
Pluto ZIb— b 1,500 2012 15 Ex-ship, FOB 6,900 5.0  Woodside
QC LNG HA—=V TSR . 1,200 2015 20 Ex-ship 6,900 1.25  BG Group Prices of Crude 0il and LNG Money Exchange Data (TTS Rate) (Yen/US$)
H—T 4R R EHE S LNGHEE AET—2(TTSL—F) (A FL)
Gorgon i 1,100 (2015) 25 FOB 6,900 1.0  Chevron éUS&B/MMBtu) (US$/barre)
Ichthys AIYR 1,050 ©017) 15 FOB 5,700 1575  INPEX Rl MMBtY) (FiL ALY
Cove Point O—TRA >k 1,400 (2017) 20 FOB 17,800
Cameron = 520 (2020) 20 Ex-ship 17,000 = —
o L ——
LNG Carriers Owned and Managed by Tokyo Gas Group HEZEHZRIIV—TDIRE - EEH o
15 0
LNG project Ownership =
Name Capacity & type Built K5 LNG share Other owners __100
finga RE #2117 ®T 7oy RELLE 2 ZOMPAEE 10 60
LNG Vesta 127,000 m3 1994/6 35%  Mitsui 0.S.K. Lines35%, OGIT 10%, NYK Line 10%, TLS 5%, lino Lines 5% 9%
TVIRY—FrRB  MOSSERE El;/ggnsion FERR=135%. OGIT 10%. EIARESH10%. TLS 5%. B /miE5% s N w
i 0/ _ _— —
e s G 00k O =
Energy Advance 2 147000 me 2005/3  Saknalinl 90% LS 10% 07/3 '08/3 '09/3 '10/3 11/3  12/3  '13/3 '14/3  '15/3 M0/3 113 M2/3 13/3 143 '15/3
Gorgon — . i - ) GEHE) (1 101 ) it i
cmprooms  m aoenr o O M0 K Ui HH=SH100%
[EEDNEIS Dubai (US$/barrel) K734 (F)L,/ /8L L) — WTI (US$/barrel) WTI (Kb /7 3LjL)
Energy Navigator 2008/6 NL—=>7 1,1 70%  Mitsui 0.S.K. Lines Efh=#£30% Source: Compiled by Tokyo Gas from various materials
IXF—FES—2— 7—'I7j7 T SRR &Y SRR
Energy Confidence 155,000 ms 200055 070 70%  NYKLine BAEEAA30%
IXVF—0>T 17X  MOSS ERE =)
EInl}rgjylll'lquri_ZOjQ - %gg%%@ 2011/9  zofs 10%  NYKLine HAEAH90% Gas Price by Region (US$/MMBtu) LNG Imports by Utility Companies (1,000 tons)
3 ) . . R, N
NewVessel (1) ©otn)y 10%  Mitsui 0.S.K. Lines FAAR=3F90% SRR (P MVBL) RB71 - AABHONCIRER () .
S Ficl 2014 ﬁ
New Vessel (2) (2017) Cove Point 70%  NYK Line BAZRH30% - ¥
&M 165,000m3 Others 1 Tokyo Electric Power RRE 24,754 ko
New Vessel (3) SpBZY (2017) I—TRAV b 10%  Mitsui 0.S.K. Lines F&f=F90% Tokyo Gas* REAR* 13,967
it (3) ot Chubu Electric Power HEREES] 13,485
gﬁ:\v&\éeés%zl)ﬁ) (2018) 0%  Mitsui 0.S.K. Lines EHR=+100% 12 Kansai Electric Power HHEE 8,873
R — \ Osaka Gas KERAR 8,074
I’:l(;r:;aaﬂy — gTZf({)ﬁg{:m3 1993/3 — 10%  OGIT 35%, NYK Line 35%, Mitsui 0.S.K. Lines 10%, TLS 5%, K Line 5% Kyushy EleCtr-iC power 7 Ejj 4768
TLTIY—70-5  MOSSERT OGIT 35%. EIAZANIE b, FEM=F+10% TLS %, | IE=ARE% _ 6 Tohoku Efectric Power Ll 4249
GDF SUEZ NEPTUNE 145,000 m3 2009/11 — 1.5%  Hegh LNG 50%, Mitsui 0.S K. Lines 48.5% Y rd Otners ot 10,912
XTFa—> Membrane (Regasifica- R—7ING#50%. EHR=+F48.5% Japan E=E| 89,073
(E'TDE%UOEA Q/APE ANN t;(()n\)/e;mis)\/_gg 2010/6 - 1.5% ?@%&'\I‘\‘%%Ogﬂdo/mt%i ﬂRE;K:theg 0;18-5% 0 Source: Data are calculated from figures publicized by each utility company, Electric Power Statistics, Agency
/ (BAAEBA) 2N 0\ H— 70 2009/3 2012/3 2015/3 for Natural Resources and Energy and Trade Statistics of Japan, Ministry of Finance.

TLT: Tokyo LNG Tanker, a wholly owned subsidiary of Tokyo Gas

OGIT: Osaka Gas International Transport

TLS: Toho LNG Shipping

*1 Tank capacity shows geometric volume. Actual LNG carrying capacity is 98.5% of indicated tank capacity.
*2 Owned by TLT.

T RRADIVIZI =22 A~ (RERAZADI00%F R

0GIT : RKERARA V2 —F2 3 F IV SV ZAR—b

TLS : BTV T X T —fipff

AV RBIERAREER L. REOINGESEIL. 0.986EFELILDEBRVET,
2T L B1RE,

== Japan (All Japan LNG) A7 (£ BALNG)
= Europe (NBP) & (NBP)
U.S.A (Henry Hub) K[ (Henry Hub)
Source: Compiled by Tokyo Gas from various materials
AT | BIEERLY SR

HE  BHARESSOERTRIVF—FIBHAEE | MBEESHt &) SEmR
* Tokyo Gas Group's LNG imports
*RRARTIN—TOREER



R&D Data

Gas Rate Data

HAHET—% MRRREET—Z

eIR(Q SO[BS 4—L3WEF elRQOISed I

WESg xpuaddy 4—LERETS  erq fuedwo) & —L¥kE  EleQ [elouell4 & — L&

Average Gas Rates (Approximation) Gas Rate Adjustment System R&D Expenses (¥ million) Number of Researchers (Non-consolidated) (persons)
HARBIZEAA—D FEHERZEFHEORE HMEEREE (BHM) HRZEBREAR ({ER) (\)
As of March 31,2015
201543331 BB R 12,000 400
Re: | 3 month moving average
(¥/t) ~ e (¥/month) 9,000 300
I N R . oy
Co LUpper limit \I Yoo
FR 160% pper limit
(M, m3) 131,950 ﬁ) EIR160% 600 —— S, A =
(¥/m3) 7,264
Standard
200 average B(@2~4A8) / 4 B (78) 3000 100
gas resource |—""— = —— =
Power generation 5 ﬁOSt
=B ﬁﬁ%@ A(~3H) / N A 68) . .
82,470 - S—— 5,881 , , . ; , : : : : :
- 11 12 13 14 15 11 12 13 14 15
.= = e =~ =~ M Consolidated 3#% M Non-consolidated 1&5!) M Researchers /155 M Assistant Researchers 77> X2 > MfiZT &
T 5 T A T s T i T T4 T 45 month
1 2 3 4 5 6 7 8 R
ma/year W Average gas resource cost (left scale)
0 Lz TR (28
! , _ , DOWN For the years ended March 31 3H31HITHTLI14ER 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
100 1,000 10,000 100,000 1,000,000 10,000,000 B (as tariff for average household consuming 32m3/month (45 MJ/m3) (right scale) LOAD
1 ADEREA32MS (45 MIMIDIBEREA LS KIS (k) T, R&D Expenses P
Regulated area Liberalized area T The portion of the fluctuation in gas resource costs that exceeds 160% (Consolidated) (¥ million) (&) (BAM) 9899 10276 9950 9164 9232 9913 10242 9809 9056 9,432
FREIEE, Eé;ﬁ:qizoig‘io(%%n?i)i) " of the standard average gas resource cost is not subject to gas rate adjustment. R&D Expenses FRTERIse
PR EAEFFRRUEAED160% U L REHBE O ZE L 2B E A AR STBEDTIRICEVE A, Ul
(Non-consolidated) (¥ millon) VR (E5M) 8327 9,009 9079 8306 8926 9635 9605 9204 8474 8,303
As Percentage of Net Sales W55 FE bR
(Non-consolidated) (%) (BRI (%) 0.77 0.77 0.72 0.57 0.74 0.72 0.62 0.54 0.44 0.40 gji
piil
-
Monthly Gas Rates for Home Use at Three Major Gas Rate Revision (hll\luorz?sgnosfoﬁzzfjdr)c?;fsonS) E(}E%ﬁ ) 337 328 324 322 275 255 261 260  138* 127
Gas Companies (¥) RlesE D
1 7 BDORERAHARSHBTEIHIS (F) Number of Assistant Researchers 77>/ 2%>/ b .
(Non-consolidated) (persons) BZEE (@3!) (AN) 65 80 8 56 67 4 70 66 a4 &
B, Tokyo Gas REAHR TEPCO RREH (BE) Osaka Gas XBRHR (BZ) * Decrease in accordance with changes in organization of Research and Development. * RATRIRA I BT S B
—— Execution Average rate  Execution Average rate  Execution Average rate
date of change date of change date of change
B WEFAH WEX WEFAH WEX WEFAH WEX
1988/1/1 _ o 1988/1/1 _ o, 1988/1/1 _ 0
19885%181H 23.34% 1988%181H 19.16% 1988%181H 22.25%
9,000
1989/4/1 _ o, 1989/4/1 _ o 1989/4/1 _ o
19804818 " 18% jogoramim 3™ qogomamig T H2TP Personnel Data
8,000
= 1996/1/1 _ o 1996/1/1 _ o 1996/1/1 _ 0
19965181H 2.48% 1996%181H 5.39% 1996%181H 2:37%
7,000 1999/12/10 _ o, 1998/2/10 _ o, 1999/2/10 _ o
. 1999F12H10H 2.00% 199824108 4.20% 1999F2H10H 3.61% ]
— Number of Employees (persons) Composition by Age and Sex (Non-consolidated)
0 2001/2/15 _ o, 2000/10/1 _ o 2002/3/1 _ 0 P .,
M2/6 1212 136 13/12 14/6 14/12 15/6 2001#28158 020" 200010818  OO°° 2o02sAtE OO ERRE A% - SRBREL (B5)
—TokyoGas FEAR = OsckaGas ABAR —TohoGas FEH% 2005/1/1 5 1gy, 2002/4/1 7oy 20082127 ooy 2000 B ootharh 812010
Calcula}ions a% based onthrjge use of 50m3/month 200551318 20025441H 2003%2/27H A 454 () Male 1 (A) Female 221 () Total A3
50ms,/ BDERETE ge FHn ale 5 emale 22/ otal 53
. 2006/2/21 2004/10/1 2006/11/1 15,000
3 — 0, — 0 — 0 )
gséefSOIoTr(L%k\é()aSGyazgggOml;;?as are calculated on the basis of 45 MJ/ms, 200642 H21 B 0.28% 200441018 5.21% 2006411818 2.33% —— ~ 29 1428 (21.5%) 181 (13.5%) 1609 (20.1%)
aron N 5 N s
BRAR, ABRAAIE45 MI/m3, EFH Z1£46.05MI/m3TEHE 2008/4/15 st 2006/4/1 401% 2008/11/1 113 10000 30 ~ 39 683 (103%> 192 (143%> 875 (110%)
200ER IS 200 R E Z00eF1 1) E 40~ 49 1,874 (28.2%) 646 (48.0%) 2,520 (31.6%)
2012/3/8 _ o, 2008/9/1 _ . 2012/21 _ 0 -
201243888 1.57% 20086F981 0.00% 501240818 1.20% 5,000 50 ~ 59 1,702 (25.7%) 283 (21.0%) 1,985 (24.9%)
2012/12/1 +0.14%* 2012/91 +8.46% 2012/12/1 10.14%" 60~ 947 (14.3%) 43 (32%) 990 (12.4%)
2012412318 201249818 2012412518 0 ot ot o o ot Total &5t 6,634 (100.0%) 1,345 (100.0%) 7,979 (100.0%)
2013/12/10 —2.09% 2015/1/1 —1.06% ) ! <83.1%> <16.9%> <100.0%>
2013FE128108 20151818 M Consolidated 4% M Non-consolidated {E5!)
* (as rate increase associated with the introduction of the Tax for Anti-Global-Warming Measures.
* T HIERRBE RO e DB IDTAITHESHD
Eg\}\vg As of March 31 3A31HEA 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
X Consolidated =
Number of Employees S () 16,675 16,451 15900 15510 15539 16,134 16,528 16,832 17,076 16,835
Non-consolidated {&5
Number of Employees PEEEH O 8200 7,968 7,714 7,579 7,540 7,700 7,774 7,926 8,002 7,979

“Employees” refers to full-time staff and does not include part-time workers.

REEBIEHOREAESRZLZHL THI HBESLUEREESZEHE LA,

11



Gas Sales Volume

HARGRRE

Gas Sales Volume (Results and Forecasts) (Consolidated) (million m3)
HARIRFEE (RFELRIBL) GEH) (HAmd)

Monthly Gas Sales (Non-consolidated) (million m3)
BXRER5EE (85)) (B7m3)

Year ended March 31,2015
201538

20,000

2,000
15,000

1,655

1,517 1,450

1,500 1370
10,000 1,304 ,
64 113 & h 1094 1068 /8 I I I

I I ) 175
1,000 I [ | =
__ 500 ] @
0 m 0 L U 0 L O [l Il ] g
‘06 ‘07 ‘08 09 10 11 12 13 14 15 16~ s
Estimates 5tiEIfE 0 O O 0 = o O m B . . u u -
T Residential 5REEF Commercial and Others 275/ M Industrial T2/ M Wholesale & 14/4 14/5 14/6 14/7 14/8 14/9 14/10 14/11 14/12 15/1 15/2 15/3 Eg
&
M Residential ZREEH Commercial and Others 275/ M Industrial T2F M Wholesale &1 \‘“‘
Gas Sales Volume (Results and Forecasts) (Non-Consolidated) (million m3)
HRBRFTE (REEREL) (@ER) (FHm3)
20,000
15,000
10,000

LEHIES ewosewsl 5

5,000

I .
I .
§—ct

16 7 18 19 20
Estimates 5HEIE

g I
<IN
sHIE .
sHEEN =
< N
s NN .
NN .
N .
4 | [
; .
N .
N .
I .

=
o
=
s
=
N
iy
wW
=
~
=
o

T Residential SREEF Commercial and Others 75/ MM Industrial T3/ M Wholesale £

Estimates SHEIE
DOWN

ele( Auedwo) & —LELpE  ejeq [eloueuly

TORD For the years ended March 31 3A31BIHET LI 15EH 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
& CONSOLIDATED =
Gas Sales Volume (million m3) AABRFEE (HAm3)

Residential REEF 3,547 3,452 3,529 3,468 3,437 3,520 3,538 3,535 3,450 3482 3535 — — — —

Commercial and Others B 3,085 2,972 3,126 3,011 2,943 3,042 2,827 2,847 2,844 2,750 2713 — — — — gg

Industrial T 5,043 5,336 5,732 5,623 5,446 6,237 6,856 7,055 6,433 7,235 7,198 — — — — jiﬂj:

Wholesale 0 1,422 1,554 1,828 1,840 1,841 1,947 1,970 1,953 2,007 2,074 2125 = = = = &

Total G 13,098 13,315 14,215 13,942 13,666 14,745 15,190 15390 14,735 15541 15,571 — — — —

2020 vision basis* 202083 N—=1* = = = = — 15833 16,741 17225 18,360 18,678 = = = = %
NON-CONSOLIDATED @3 b
Gas Sales Volume (million m3) AARRZEE (BAmS) é']f

Residential REEF 3,468 3,356 3,427 3,368 3,332 3,412 3,429 3,427 3,345 3,377 3,429 3,440 3,458 3,470 3,476

Commercial and Others %R 2,963 2,830 2,975 2,868 2,792 2,875 2,672 2,689 2,681 2,591 2,552 2,620 2,710 2,804 2,917

Public and Medical SERARUERR 927 867 928 916 936 995 919 921 924 903 891 892 925 964 1,000 S

Industrial T2HA 4,965 5,232 5,593 5,280 4,952 4,963 5,446 5,889 6,239 7,053 7,014 7,242 7,509 7,855 8,899

Industrial —MRITER 2,980 3,229 3,517 3,172 3,000 2,986 3,056 3,033 3,112 3,014 = = = = —
Power Generation RESEH 1,985 2,003 2,076 2,108 1,952 1,977 2,391 2,856 3,127 4,039 — — — — —
Wholesale il 1,628 1,770 2,058 2,073 2,073 2,191 2,212 2,196 2,255 2,311 2,366 2,420 2,438 2,460 2,478
Total af 13,024 13,188 14,053 13,589 13,150 13,441 13,759 14,201 14,519 15,332 15,361 15,721 16,115 16,588 17,771
Megajoules (MJ) are used as the caloric unit, calculated on the basis of 45 MJ/m3. BEOBEME LT AAY1—ILIM) ZBWVTE Y RIR—I S EH1m3=45MI T#: The gas volume for Kawasaki Natural Gas Power Generation is changed from gas sales volume by JINBRIAA ZAREBNDIRFEH = BEREAICEE (20125FE L)
As Tokyo Gas changed the standard caloric value in February 2006 from 46.047 MJ/m3 to 45 BLEd, Nijio to self-consumption volume since FY2012. BENT—\OEFTNEEBRERICES 2013FELY)
MJ/m3, the previous years' sales volumes are adjusted retroactively to reflect the new figure. 2006528 DA AFAEMBEE|CH WV GBEDIRTEE H46.047MI/M3H 545MI/m| A% The gas volume for Ohgishima Power is changed from gas sales volume by Nijio to self-consumption

LTERLTEYVET,
*2020E Y 3 N—2Z-+-2020E Y 3 VERERD BFRFEEDN— R EAFHITIHERE AR
HRFTRICEREA D INGIRTE (Z V4 MR <) ZMELcED

12 13

*2020vision basis -+ These numbers are the numerical results calculated by the same method when
we planned our vision. Namely, it is the amount that added self-consuming volume and LNG sales
volume (excluded volume for Nijio ) to a consolidated gas sales volume.

volume since FY2013.



Gas Sales Volume #zG==

FEIES  Bleqsoes I 65—

ejeq fuedwoy %— LG eIRQ [BlOVRUL

Number of Customers (Non-consolidated) (thousands) Gas Sales Volume for Large-volume Customers Number of Large-volume Gustomers
HEIEHH (@R T (Non-consolidated) (million m3) (Non-consolidated)
KXOBETEEIFIRTEE (B5) (H5Hm3) AOSEETEHE (BB ()
12,000 10,000 3,200
9,000 7,500 2,400
6,000 5,000 1,600
3,000 2,500 800 X
0 0 0 %
‘06 07 ‘08 09 10 11 12 13 14 15 16 17 18 19 20 ‘06 07 ‘08 09 10 11 12 13 14 15 16 17 18 19 20 b
Estimates HE/E Estimates 5HE/{E :%
MW Gas Sales Volume for Large-volume Customers (left scale) (million m3)
AKOBEEEAESIRITE (L8 (FAm3)
= Number of Large-volume Customers (right scale)
ROBEE T (G (1)
\:L
N
Estimates 5HEHE
?_g‘AVDN For the years ended March 31 3A31BITHT LI 14/ 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
X CONSOLIDATED EE
Number of Customers (thousands) BETEHFHFH 10,016 10,207 10,380 10,613 10,637 10,739 10,855 10,978 11,111 11,263 11,388 — — — —
NON-CONSOLIDATED {3
Number of Customers (thousands) BEIEHH (T
Residential REA 9,178 9,314 9,481 9,612 9,702 9,804 9919 10,0388 10,170 10,319 — — — — —
Commercial and Others E 613 614 616 616 613 612 613 615 615 615 — — — — —
Public and Medical SHERARUERA 87 88 90 92 92 94 96 98 99 101 — — — — —
Industrial T#MA 27 27 26 26 26 25 25 25 24 24 = = = = = "
Total &t 9,818 9,955 10,124 10,256 10,340 10441 10,557 10,678 10,809 10,958 11,082 11,185 11,298 11,413 11,530 %
Tt
N1
|
NS
NON-CONSOLIDATED {E3Y
Large-volume Gas Demand AOFEHR z
Gas Sales Volume for Large-volume Customers (million m3) B2 (BAm3) 5,875 6,109 6,713 6,516 6,199 6,281 6,668 7,096 7,455 8,211 8,132 8,384 8,699 9,087 10,224 2
Percentage of Total Gas Sales Volume HEX 45.1% 46.3% 47.8% 48.0% 471% 46.7% 48.5% 50.0% 51.3% 53.6% 53.3% 53.3% 54.0% 54.8% 57.5% o
Number of Customers AR 979 1,077 2,237 2,453 2,601 2,726 2,740 2,761 2,789 2,791 = = = = = E
Large-volume supply (@annual consumption of 2 million m3 or more) was deregulated in March 1995. 199538 & W ERAXNEER200AMU EOFERHNAOFESL LTEALENEL
In November 1999, this was expanded to include consumption of 1 million m3 or more per year, and feo 5121999511 8 & W 100/m3LL £, 2004448 & Y 50m3LL £, 2007448 £V 10
in April 2004, to include consumption of 500,000 m3 or more. In April 2007, it was expanded again M3 EICHROMERENE LTc, TNLEICDOW TR RITOERAE (FRIAXEEE10H
to include consumption of 100,000 m? or more. Performance and estimate figures for subsequent M3 E) ICEDVTVET, E—

periods are based on the current standard consumption of 100,000 m3 or more per year.
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Breakdown of Gas Sales Volume (Non-Consolidated) sm@rszmssz (@)

Commercial Use (million m3) Public and Medical Use (million m3) Commercial, Public, and Medical Use (%) Industrial Use (%)

[SES: IEPAIE) LARUEER (5/7m3) WER - 2ARUERR (%) TR (%)
Year ended March 31,2015 Year ended March 31,2015
2,500 1,000 201538 2015385
M Company/Office KAt -EHR
2000 = |Gl . Wholesale/Retail Sales 1575/ \5E W Machinery/Metal - 2R
M Restaurant HIENE Ceramics AR (EH)
1,500 600 M Lodge/Hotel it =0 % M Chemicals e
I Beauty Salon BER ‘ M Food B
1,000 400 Amusement Place eSS Power Generation HE
M Laundry PW==/% Other Z Dty
\. I District Heating and Cooling  #igi/58ERE
G — S A0 '\ Other Z0tth
Public A 5y
0 0 Medical S =
‘06 '07 '08 09 10 11 12 13 14 1 ‘06 '07 '08 ‘09 10 11 12 13 14 1 g
s
&
Industrial Use (million m3) j‘
TEA &AM |
8,000 [
6,000 %
I I I I Dﬂ}
4,000 He
| . b
T
Sl
2,000 |
= S 2
0 I I I o
‘06 '07 '08 09 " 13 14 15 §
o 3
IIJ_([])XVDN For the years ended March 31 3A31RITHT LI 1ER 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Con};gggﬁn(%g x‘c
2 Commercial Use (million m3) A (BAme) I
Company/Office =1t -FEHEPT 457 441 471 439 402 382 335 334 320 296 17.6 g
Wholesale/Retail Sales HI5E-/)\5E 315 313 319 295 273 278 248 250 242 229 13.6 E
Restaurant HNEBe 492 497 501 489 476 476 463 466 462 457 271 §
Lodge/Hotel IREE- R TV 188 171 173 161 153 159 146 148 148 145 8.6 SE
Beauty Salon HER 29 29 29 28 27 27 28 28 27 26 1.6 jju?
Amusement Place IREI5 66 68 74 80 79 82 81 86 84 80 4.7 o
Laundry ==+ 30 30 32 88 32 Sl 3il 31 3il 31 1.8
District Heating and Cooling SR 295 277 297 278 259 280 260 256 254 232 13.7 =1
Other Z DAt 164 137 150 151 154 164 161 169 189 192 11.3 é
Total &5t 2,036 1,963 2,047 1,952 1,856 1,880 1,753 1,769 1,757 1,687 100.0 );
a
Public and Medical Use (million m3) LRARUERR (5Am3) o
Public NG 655 614 664 659 679 720 653 655 659 644 71.3 B
Medical EEA 272 254 264 256 257 275 266 266 265 260 28.7
Total &5 927 868 928 916 936 995 919 921 924 903 100.0
Industrial Use (million m3) T#ME (B3
Machinery/Metal i - 2B 976 1,194 1,324 1,124 1,050 1,050 1,043 1,023 1,128 1,192 16.9
Ceramics HoR (F) 111 145 172 163 164 176 182 170 163 134 1.9
Chemicals e=2 723 707 776 683 694 655 666 604 594 561 8.0
Food Bm 488 504 550 546 498 483 510 525 527 528 7.5
Power Generation HE 1,985 2,003 2,076 2,108 1,952 1,977 2,391 2,856 3,127 4,039 57.3
Other Z DAt 682 680 694 656 593 623 654 711 710 599 8.5
Total &5t 4,965 5,232 5,593 5,280 4,952 4,963 5,446 5,889 6,239 7,053 100.0
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Air conditioning demand/Cogeneration demand (Non-Consolidated) z#zz . 3-vzxL-v2 22 (8R)

Gas Air-conditioning System Capacity (thousands of kW)
ARZEFDA YT E (FKW)

12,000

o

M Absorption Type  +F 21 >/)LbF>— M Gas-engine Heat Pump GHP

DOWN
foAD For the years ended March 31
3 Gas Air-conditioning System Gapacity (thousands of kW)
Absorption Type

Gas-engine Heat Pump

Capacity is based on cooling installation capacity (equipment capacity) monitored by Tokyo Gas.

DOWN
L0AD The years ended March 31
3, Cogeneration System Capacity (thousands of kW)

Industrial Use

Commercial Use

A part of cogeneration system capacity is changed from industrial use to commercial
use since the year ended March 31, 2009.

9,000
6,000
B I I I I I I
‘06 ‘07 08 09 10 11 ’

3 14 15

12 b

3AB1BITH T LI1F/H 2006 2007
HRZERHDR v E (FKW)
FFATIVFT— 10,206 10,505
GHP 3,302 3,533

A by @E S TEE L TV 2 AR REED RFRR) 2 \—RLELTVET,

3H31RITHRT LIckiR 2006 2007
J—YzRb—av-ZAbvIE (FKW)
EXA 988 1,026
REA 351 387

=YL=y 3> - Ay 7 EBO—#E2009F3RM&L Y EXAH SRERICEE
LTW&EY,

Residential Fuel Cell (Non-Consolidated) zmEmusEbgRstE (E)

Sales (Annual Basis)

RFERE (70-)
DOWN 3H31HIC
LOAD For the years ended March 31 &7 Ui
K2 Newly Built Houses e
Existing Houses BIZ
Total &t

18

Estimates 5HEHE

2012 2013 2014 2015 2016
3,000 3,900 5,200 = —
2,700 3,800 7,000 = =
5,700 7,600 12,200 14,000 18,100

Cogeneration System Capacity (thousands of kW)

A—IxRL—aV Ay IR (FKW)

06 07 ‘08
M Industrial Use  Z2:F M Commercial Use R4

1,500
1,000

__500

=}
S

o

2008 2009
10,588 10,626
3,682 3,793

* After FY2013 the way of counting has been changed.

2008 2009
1,207 1,040
409 508

09 10 1 12 13 14 15

2010 2011 2012 2013 2014 2015
10,724 10,674 10,707 9,931* 9,920 9,545
3,826 3,868 4,083 4,348 4,519 4,932

*2013ELIRE LS AEERELLTVET,

2010 2011 2012 2013 2014 2015
1,012 980 990 1,094 1,249 1,248
498 509 512 522 533 539

Sales Volume of Electricity (Consolidated)

Sales volume of Electricity (100 million kWh)

BHIRFEE (BkWh)
DOWN 3A31HIT
) For the years ended March 31 presinysen 2011 2012 2013 2014 2015
K2 Sales volume of electricity e e (g
(100 million KWh) BIRFEE (BKWh) 70.4 82.7 99.8 97 1 106.1

%L ele(q [eloueul K —LBEIFES B],E(]SS|ESI 5 —LFE eleqoiseg
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Capital Expenditures and Depreciation g - HEEE

Capital Expenditures (¥ billion) Depreciation (¥ billion) Breakdown of Capital Expenditures (Non-consolidated) (¥ billion)
RiEiR & (HEM) REEEE (HEM) HiEEEOMER (ER) (=M
_ 300 150 | _ 200 I
120
— — 150
200
__ 9% |
100
60 —
100 | | ‘ ‘ ‘
| | I | | 50 I
w0 . I
joe)
I” o .11 1 8 R R R goRo 0l 0OE R 8 B
'06°07°08°09°10°1112°13°14 151617181920 ~ ‘06 '07 08 '09 10 11 12 13 14 15 ‘06 07 '08 '09 10 1 12 13 14 15 16 17 18 '19 '20 g
. B - B B y B o
W Consolidated %5 MM Non-consolidated &%) Estimates S B Consolidated 3845 M Non-consolidated {15 B Production Facilties 545%4% MM Distribution Facilties a3 Estimates FFE(E "
Service and Maintenance Facilities 26755%f% M Incidental Facilities M35 2455 @ =
1
Estimates 5HEHE v‘k
DOWN For the years ended March 31 3A31BIHT LI 14/ 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
el CONSOLIDATED o
= Capital Expenditures (¥ million) miEE (ERM) 119,435 124,556 138,006 145,929 148,186 150,202 146,413 183,797 248,004 224,596 270,000 — — — — o
Depreciation (¥ million) EARERNE (FHM) 136,376 133,142 142,421 141,083 146,117 149,336 148,505 138,770 140,380 141,852 143,000 — — — — =
NON-CONSOLIDATED @m %
Capital Expenditures (¥ million) HfEteaiE (Ehm) 85,853 88,776 92,386 106,507 112,308 102,374 113,944 127,112 138,853 158,736 190,800 154,998 166,340 138,844 114,185 &
Production Facilities =D 5,482 5,930 6,994 8,879 14,007 9,166 18,799 22,895 28,971 35,919 40,187 23,546 22,161 12,338 10,801 17
Distribution Facilities G 56,138 65,356 73,264 83,199 78,581 74,208 74,438 87,535 90,701 101,415 103,603 90,834 84,326 77,028 75,212 i
Service and Maintenance Facilities ERERE 22,286 17,541 11,648 13,948 18,930 18,192 20,119 16,286 18,898 21,011 45,809 39,426 58,626 48,655 27,594 o
Incidental Facilities e Et 1,945 -52 478 480 791 808 588 394 282 389 1,201 1,192 1,227 823 578
Depreciation (¥ million) HEERE (FHM) 101,590 98,004 107,240 109,026 112,300 112,828 112,598 105,901 105,604 105,984 108,079 — — — —
Depreciation includes long-term prepaid expenses. BERNE |G RBIILERENZSATVET,
Gas Sales Volume per Pipeline Length (Consolidated) E#EERLYDHRIRTE GER) Durable Years THAEE
For the years ended March 31 3B31 Bl T LIz 14 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Dt e
Pipeline Length (km) HEHER (km) ) 54,687 55577 56,348 57,158 57,839 58,574 59,575 60,298 61,063 61,744 Gas Pipeline (Cast iron) HRAEE () 22
Gas Sales Volume per Kilometer (1,000 m3/km) BEER YT DA RIRFEE (Fm3/ km) 239.51 239,58 25227 24392 236.28 251.73 254.97 255.23 241.31 251.70 Gas Pipeline HREE
(Steel/Polyethylene) (#AE - RUIFLVE) 13
Gas Holder HARIVE— 20
LNG/LPG Tank NG - LPG #>% 10
LNG Vaporizer LNG &1t28 10
LNG Carrier ING 2> H— 13

Bonds, Loans, and Debts (Consolidated) ##ramnRcEs)

Major Pipeline Plan FEEESHE

HEZE xpuaddy 4—LERETS  erq fuedwo) &— L% E11?C||E!9“‘3“HI & — L&

Scheduled to Internal Total length
operate Name Route diameter (mm) (km)
FEELTE 2 P IR (mm)  HRIER (k)
| Bonds (As of March 31,2015) #H&BA# (201563831 HEF =) Loans fEAEAHH 2015/10 r— Soka ity to Koga ciy
Company Straight bonds Interest rate (%) Amount g¥ million) As of March 31 2015 int Aviragie Amlj?””‘ 20155107 JaEfi . . ETJD.FE. A 600 899
PNt L 1152 (%) &% (FHM) 2025 Ea:rscgm,aﬁﬁ in %e%hag - E¥§ r% I%n)) 20161 Onahiama meglum pressure line  Iwaki city
Tokyo Gas BEETA X (1) The 16th Domestic unsecured notes due 2016 551 6/EIRE(R E5EAHE (EEHARR  20165F) 4.0 27,700 ) 20165F1R  NERFES A WhET 400 39
Tokyo Gas EEETHR (1) The 17th Domestic unsecured notes due 2018 5517 EISEIE(RE@AL (5 (KEHAR © 20184) 2,625 40,000 Long-term loans due e . 2016/3 Ibaraki-Tochigi line Hitachi city to Mooka city
Tokyo Gas SRR (#5) The 23rd Domestic unsecured notes due 2023  F523EIFEE(R E B 115 (BEHARR © 20234F) 1.01 20,000 after one year IFERATERMEAS  1.6% 339,214 2016438  WiHi~iHAss A f~EEE 600 813
Tokyo Gas %ftl () The 26th Domest?c unsecured notes due 2024 %26@%?@1%%%@&% (ERHABR - 20244F) 2.29 10,000 Long—term !oans R 2018/3 Koga-Mooka line Koga city to Mooka city
Tokyo Gas BEETH X (1) The 27th Domestic unsecured notes due 2025 5527 BB @ H(E (S HARR  2025%4F) 2.14 10,000 due within one year 1FLIBEETERMEAS 1.7% 13,640 2018438 B~ EFEERE A~ BT 600 50.0
Tokyo Gas BR57) A (£R) The 28th Domestic unsecured notes due 2027 ~ 528EIEHEREEHHE (EIEHAR  20274F) 229 19,997 Short-term bank loans  4BHBE A S 02% 18547 R ’ - '
Tokyo Gas EER A (#%) The 29th Domestic unsecured notes due 2015 S529[EI#EIE(RE @ 4HE (EZHARR : 20154F) 1.40 9,999 e
Tokyo Gas AR () The 30th Domestic unsecured notes due 2015 S530EIAIEIR B4+ (EHBEEIR : 20154) 1,658 20,000 o at — il
Tokyo Gas EEEH A (#5) The 31st Domestic unsecured notes due 2019 2531 EHEHR(R & 3@ +HE (EHRHARR  20194) 1.405 30,000 Major Production Facility Plans EE&ERHE
Tokyo Gas R A (#£) The 32nd Domestic unsecured notes due 2040 Z532[EMER E B (EEHALR © 20404F) 2.135 20,000 Annual Maturities of Long-term Debt -
Tokyo Gas R (H5) The 33rd Domestic unsecured notes due 2020  ZE33EIEIR(R EE1HE (BEHAIR : 20204F) 1.203 20,000 N L Y T Scheduled to operate  Place of installation Production facilty Number of faciliies
Tokyo Gas HRFA A (#5) The 34th Domestic unsecured notes due 2021 5534 EIFEIERE @A (ERER  20214F) 1.064 20,000 HERURBEASOFECLOBFFESR EREIMTE  REE o HERRE o ———
Tokyo Gas FAA R () The 35th Domestic unsecured notes due 2031  S535EIMHARE B4 (EEHAIR © 20314F) 1.852 20,000 s of March 31, 2015 Amount ¥ milion) 2015/7 Ongishima LNG Terminal  FSEUNGEM  LNGvaporizer  LNGSftes 1
Tokyo Gas R A A (#5) The 36th Domestic unsecured notes due 2032  #536/E#RIB(R E @ +1E (BRHAIR | 20324F) 1.737 20,000 201523531 BB S 25 (EHM) 2015/12 Onahama Satelite Terminal /\23EH 751 - NG storage tank  LNGZ /’7n 1
Tokyo Gas HEFHA (#) The 37th Domestic unsecured notes due 2033 5537 [E#EIER I EAL(EH (EREEAIR © 20334F) 1.764 20,000 As of March 31, 2016 201643847 57,439 NG Vaporizer  LNG&fts 2
Tokyo Gas BRRA A (#k) The 38th Domestic unsecured notes due 2043  Z538[E#RIBRZ B & (EEHAR : 20434F) 1.984 15,000 As of March 31, 2017 201743848 47773 LNG storage tank ~ LNG%Z>/%7 1
Tokyo Gas SRRA A (%) The 39th Domestic unsecured notes due 2034  #39[E1#IE(R - @+HE (EEHAIR | 20344F) 1.554 20,000 ' i ’ — ' o 4 LPG storage tank ~ LPG%#>77 1
ENERGY ADVANCE Co., Lid. The 15th Domestic unsecured notes due 2015 25 15EIEIMR @& (EHEIHIE | 20156) 4.1 13,800 As of March 31,2018 2018423735 56,389 2016/3 Hitachi INGTerminal - BISTUNGEME o) o6 vaorzer NG - LPGAESS 3
) TRILF—T RNV R As of March 31,2019 201938#A 57,558 LPG vaporizer LPes e 5
Total &5+ — 356,496 As of March 31,2020 202043355 42,354 2016/6 Onahama Satelite Terminal /)\EH 757 b INGvaporizer  LNG&i{b3 1
As of March 31, 2021 and thereafter 447,835 2016/12 Sodegaura LNG Terminal 447 ELNGEH  LNG/LPG vaporizer LNG - LPG&{L3E 2
2021538 AL 2018/12 - ) " LNG/LPG vaporizer LNG - LPGX{tEs 2
Total &% 709,350 2021/3 ifachi LNG Terrinal BINGEM |\ soragetank. LNG&>% 1
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Sales Ratio (%)
sEREE (%)

Year ended March 31,2015
201553HHA

D

Operating Income Ratio (%)
EEFEAE (%)

Year ended March 31,2015
2015%3HHA

N

*1

Other Energies
Energy Services
LPG

Power Generation
Industrial Gas
LNG Sales

2
Other

Construction
Information Processing
Shipping

Credit and Leasing
Overseas

B 65.5% City Gas Sales
HHAR
8.1% Gas Appliances and Installation Work
BERUHAIH
M 16.3% Other Energies *!
ZOMIRIVF—*
W 1.0% Real Estate
TehE
9.0% Other *2
Z Ot *2

B 62.6% City Gas Sales
HHAR
1.4% Gas Appliances and Installation Work
BERUHAIR
B 14.2% Other Energies *1
ZOMITRIVF—*
B 2.1% Real Estate
TEE
9.1% Other *2
ZDAh*2

9
[ZDMITXILF—IDELERR
IRILF—H—ER
BIEBR#BARX

FEEAR

LNGHz 75

2

[Z DM DEEEEAR

EEREE

BROBY —EREE
eSS

ILIvE - U—REE

BB

For the years ended March 31
City Gas Sales (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Gas Appliances and Installation Work (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Other Energies *1 (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Power Generation (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Real Estate (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Other *2 (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Overseas business (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Total (¥ million)
Sales
Operating Income
Operating Income Margin (%)
Adjustments (¥ million)
Sales
QOperating Income
Consolidated (¥ million)
Sales
Operating Income

Operating Income Margin (%)

3A31BIHET LI 1EM
#HHEAR (ERM)
Pl
[EESE
7o LB ERFER (%)
J|ERUAHARIEERM)
xES
BEAR
T LB EEREEER (%)
ZOMITRIVF— 1 (EAM)
et
el
T LR EEREER (%)
S>EBHEDA)

et

St mE

et
EEAR
T LmEHAEE (%)
TEhE (5HM)
pellat=
B
7o LR BRI (%)
Z 0t 2 (EHM)
pllnt
BEEAE
7o LB ERFER (%)
>6EN(BERAM)

HE
S

"T
a1
i
¥
E
B
4

el
T LB ERAEER (%)

2010

1,046,166
115,539
11.04

169,784
2,184
1.29

167,297
6,874
4.37

(28,066)
(1,637)
(5.83)

32,784
6,732
20.54

161,690
6,497
4.02

1,567,722
137,828
8.79

-152,004
52,698

1,415,718
85,229
6.02

2011

1,187,077
136,181
11.98

177,472
1,872
1.06

221,292
11,166
5.05

(70,261)
(6,081)
(8.65)

32,797
5,713
17.42

162,302
9,907
6.10

(1,349)
(672)
(42.40)

1,730,942
164,841
9.52

-195,699
-42,389

1,635,242
122,451
7.98

2012

1,306,262
97,404
7.46

187,628
3,129
1.67

302,593
10,924
3.61

(101,860)
(7,945)
(7.80)

29,675
3,301
11.13

181,880
7,066
3.88

(3.211)
(-1,394)
(-43.41)

2,008,040
121,826
6.07

—253,782
—44,751

1,754,257
77,075
4.39

2013

1,401,980
141,344
10.08

206,030
4,421
2.15

336,675
25,933
7.70

(127,045)
(19,124)
(15.05)

30,256
5,601
18.51

195,714
13,630
6.91

(12,414)
(2,456)
(19.78)

2,170,657
190,831
8.79

-255,017
-45,197

1,915,639
145,633
7.60

2014

1,505,198
152,680
10.14

221,710
7,634
3.44

357,569
32,5628
9.10

(135,975)
(24,415)
(17.96)

28,316
5,700
20.13

199,394
11,695
5.87

(22,137)
(2,892
(13.06)

2,312,189
210,239
9.09

—200,071
44,195

2,112,117
166,044
7.86

2015

1,640,907
157,152
9.58

204,961
3,029
1.48

408,257
30,511
7.47

(165,892)
(22,452)
(13.53)

25,939
4,383
16.90

226,241
19,527
8.63

(40,592)
(10,750)
(26.48)

2,506,307
214,603
8.56

-213,759
-42,849

2,292,548
171,753
7.49

L39F  eBIRQ OISeg

5 —
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Financial Data <{Profitability and Growth)

M Consolidated 5&#% M Non-consolidated {E5!)
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Net Sales (¥ billion)
Fbs (HEM)

2,400

1,800

1,200

S
S

o

‘06’07 08 09 10 11

Operating Cash Flow (¥ billion)
EE¥vya - 70— (HEM)

250

200

o
S

o
=}

o

| | ‘ll | |
14

‘06’07 08 ‘09 10 11 12

DOWN For the years ended March 31 BHB31HITHET LI 15/

LOAD

< CONSOLIDATED =
Net Sales (¥ million) 7o tm (BAM)
Operating Income (¥ million) BEEMN&EEBEAM)
Ordinary Income (¥ million) BEfEELM)
Net Income (¥ million) ZEAMAR (B RM)
Operating Income Margin (%) HENEE (%)
Ordinary Income Margin (%) BEHEE (%)
Return on Sales (%) LHRRER 2R (%)

Operating Cash Flow (¥ million)
Free Cash Flow (¥ million)

NON-CONSOLIDATED BRI

Net Sales (¥ million) 7o tm (BAM)
Operating Income (¥ million) BEEMNEBERAM)
Ordinary Income (¥ million) BEfEELM)
Net Income (¥ million) ZEAMAR (BAM)
Operating Income Margin (%) HEMEE (%)
Ordinary Income Margin (%) BEFEE (%)
Return on Sales (%) LHRRER 2R (%)

Operating Cash Flow (¥ million)
Free Cash Flow (¥ million)

Operating Cash Flow = Net Income + Amortization of Long-term
Prepaid Expenses + Depreciation

Free Cash Flow = Net Income + Amortization of Long-term Prepaid
Expenses + Depreciation — Capital Expenditures

For the years ended March 31

REFERENCE (Economic Frame)
Crude Qil Prices ($/bbl)
Exchange Rates (¥/$)

M T — 2 UNEEE R

Operating Income (¥ billion)
B (HEM)

200

150

1

o
S

o
=}

o

2 14

‘06’07 08 09 10 1101

Operating Income Margin (%)
EEFIEE (%)

_15

E¥E+fryva - 70— (EAM)
JU—Frva - 70— (HAM)

E¥E+Fryva - 70— (EAM)
JU—Frva - 70— (HAM)

3H31HITT LI 14ER
TBEMEIL—L)
JROR RS ($/bbI)
3 RIVBEL— (W9)

‘06’07 08 09 10 11 12 13 14 15

2006 2007
1,266,501 1,376,958
112,345 162,315
98,689 156,039
62,114 100,699
8.87 11.79

7.79 11.33

4.90 7.31
198,490 233,841
79,0567 109,285
1,078,109 1,172,186
90,990 136,778
85,089 139,823
55,299 92,340
8.44 11.67

7.89 11.93

513 7.88
156,889 190,344
71,036 101,568

BEFvvya - 70— =YREMAE+ RN ERED HRMEDNE
7 —Fvva - 70—=UIRES - R EREN -+ RBENE - REREE

2006 2007
55.81 63.50
113.32 116.97

Ordinary Income (¥ billion)
BENE (HEM)

200

150

100
2 q

‘06’07 08 09 10 110

[
S

Ordinary Income Margin (%)
BEMNEE %)

_15

‘06’07 08 09 10 11 12 18 14 15

2008 2009 2010
1,487,496 1,660,162 1,415,718
70,048 65,204 85,229
66,832 58,337 83,519
42,487 41,708 53,781
4.71 3.93 6.02
4.49 3.51 5.90
2.86 2.51 3.80
184,908 182,791 199,898
46,902 36,862 51,712
1,268,048 1,448,154 1,210,640
42,863 42,547 59,124
44,376 39,864 58,931
29,921 25,087 38,883
3.38 2.94 4.88
3.50 2.75 4.87
2.36 1.73 3.21
137,161 134,113 151,153
44,774 27,607 38,845
2008 2009 2010
78.72 90.52 69.40
114.44 100.71 92.89

2011

1,635,242
122,451
121,548

95,467
7.98
7.92
6.22

244,803
94,600

1,329,834
88,845
99,107
67,491

6.68
7.45
5.08
180,318
77,944

2011

84.15
85.74

Net Income (¥ billion)
L EARF & ()

‘06’07 08 09 10 110

120

@
S

w
S

o

Return on Sales (%)
E AR (%)

‘06’07 08 09 10 110

2 13

2012 2013 2014
1,754,257 1,915,639 2,112,117
77,075 145,633 166,044
75,620 147,453 159,613
46,060 101,678 108,451
4.39 7.60 7.86
4.31 7.70 7.56
2.63 5.31 5.13
194,565 240,448 248,831
48,152 56,651 827
1,650,343 1,714,267 1,908,505
51,403 104,819 128,607
59,943 114,569 130,260
35,700 78,556 90,047
3.32 6.11 6.74
3.87 6.68 6.83
2.30 4.58 4.72
148,297 184,457 195,651
34,351 57,346 56,798
2012 2013 2014
114.16 113.88 100.01
79.08 82.91 100.17

2 14

14

15

2015

2,292,548
171,753
168,169

95,828
7.49
7.34
418

237,680
13,084

2,083,595
126,192
140,048
103,863

6.06
6.72
4.98
209,847
51,111

2015

90.35
109.76
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Financial Data {Efficiency and Soundness)

M Consolidated &#% M Non-consolidated {El5!)

MBET—2CGhENE B2

Total Assets (¥ billion) | Equity (¥ billion) ROE & ROA (%) Interest-bearing Debt (¥ billion) | D/E (Debt-Equity) Ratio (times)
BEE (TEM) BHEEA (HEM) BHFaERES (HEM) D/E L# (1%)
2400 _ 1200 15 _ 90 100
1800 o ROE oz M
10 _ _60 _ |
1200 _ 6w B
600 300 0.25
0 0 0 0 0 §
‘06 '07 '08 ‘09 10 11 12 13 14 15 ‘06 '07 '08 ‘09 10 11 12 13 14 15 ’06°07°08°09 10’11 12’13’1415 06’07’0809 '10°11 12’13’14 ’15 06’07 '08°'09°10°11 12’13’1415 g
Total Assets Turnover (times) | Equity Ratio (%) Current Ratio (%) Interest Coverage Ratio (times) %
BEEEERE (T) B EARLE (%) FRENLLEE (%) AVBLAL « HISLy Y « LIVF (18) o
N
_ 12 _ _60 _ 180 _ _3 _ |
_08 % M = /\_____/—_\ — . A — o
Ik
e
0.4 20 60 10 b
_ 04 _ _2 __60 | | G
*
0 0 0 0 .
‘06 '07 08 ‘09 10 11 12 13 14 15 ‘06 '07 08 ‘09 10 11 12 13 14 15 ‘06 07 08 09 10 11 12 13 14 15 ‘06 07 08 09 10 11 12 13 15 o
For the years ended March 31 3A31BICKT LI 14 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 a
CONSOLIDATED e )
Total Assets (¥ million) =T A C=Palas)] 1,693,898 1,692,635 1,703,651 1,764,185 1,840,972 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 I
ROA (Return on Assets) (%) ROA (KR EERZRE) (%) 3.69 5.95 2.50 2.41 298 5.20 2.49 5.27 5.20 4.32 =
Equity (¥ million) BEEAXBEAM) 728,231 795,101 769,072 772,365 813,886 858,920 839,166 927,634 1,011,787 1,069,515 S
ROE (Return on Equity) (%) ROE (B EARZ) (%) 9.02 13.22 5.43 5.41 6.78 11.41 5.42 11.51 11.18 9.21 o
Interest-bearing Debt (¥ million) BT EaE%ES (BAM) 559,911 525,467 558,716 593,230 555,919 584,169 625,830 642,550 713,823 730,739 =
Net Interest-bearing Debt (¥ million) xv hERFaEERS (BAM) 510,890 482,851 512,624 526,325 448,523 493,867 545,681 561,881 640,844 644,246 =
Fund-raising Expenses (¥ million) SRER(BEAM) 11,014 10,369 10,460 10,869 10,303 9,689 10,184 11,366 12,313 12,659 &
Total Assets Turnover (times) B ERERR (@) 0.75 0.81 0.88 0.96 0.79 0.84 0.95 0.99 1.01 1.03 lg
Equity Ratio (%) HOEALLE (%) 42.99 46.97 4514 43.78 44.21 46.94 45.02 46.56 46.48 47.37 =
Current Ratio (%) TRENLEE (%) 102.91 112.60 106.76 118.99 120.93 142.26 156.89 162.16 156.67 150.63 i
D/E (Debt-Equity) Ratio (times) DIE L7 (45) 0.77 0.66 0.73 0.77 0.68 0.68 0.75 0.69 0.71 0.68 =
Interest Coverage Ratio (times) AVELAN ALY - LA (1B) 15.9 18.6 17.9 14.0 27.3 16.4 14.6 19.4 20.1 17.6
Interest Payment Ratio (%) BEFTE (%) 1.86 1.91 1.93 1.89 1.79 1.70 1.68 1.79 1.82 1.75 =z
TEP (¥100 million) TEP (f2F) 229 538 17 -48 186 626 91 598 507 434 H
WACC (%) WACC (%) 3.7 3.8 3.6 3.4 3.2 3.3 3.1 3.2 3.2 3.6 =
NON-CONSOLIDATED &R e
Total Assets (¥ million) HREE(BAM) 1,396,728 1,382,259 1,401,464 1,472,344 1,543,535 1,501,164 1,543,598 1,646,574 1,763,621 1,827,125 1
ROA (Return on Assets) (%) ROA (FREERZRE) (%) 3.98 6.65 215 1.75 2.58 4.43 2.35 4.92 5.28 5.79 -
Equity (¥ million) HO&EA(HAM) 642,953 703,173 660,000 662,658 683,995 713,980 690,732 744,329 773,280 810,965
ROE (Return on Equity) (%) ROE (B2 EAFZEEER) (%) 9.09 13.72 4.39 3.79 5.77 9.66 5.08 10.95 11.87 13.11
Interest-bearing Debt (¥ million) B TFaE%S (EAM) 444,208 414,275 465,276 506,876 483,773 518,478 574,458 608,295 671,014 688,026
Net Interest-bearing Debt (¥ million) X hERFaEERS (BRM) 379,490 391,134 453,446 483,762 427,400 478,188 558,453 586,387 648,906 659,697
Fund-raising Expenses (¥ million) SRER(BEAM) 8,230 7,403 7,858 8,862 8,465 8,324 8,904 9,592 10,572 10,745
Total Assets Turnover (times) REERIERE () 0.78 0.84 0.91 1.01 0.80 0.87 1.02 1.07 1.12 1.16
Equity Ratio (%) BHEEALEE (%) 46.03 50.87 47.09 45.01 4431 47.56 44.75 45.20 43.85 44.38
Current Ratio (%) TRENLEE (%) 98.29 109.05 98.82 101.19 99.64 101.47 125.07 127.73 123.02 112.27
D/E (Debt-Equity) Ratio (times) D/E L7 (1) 0.69 0.59 0.70 0.76 0.71 0.73 0.83 0.82 0.87 0.85
Interest Payment Ratio (%) BEMNTFE (%) 1.74 1.72 1.75 1.81 1.69 1.62 1.60 1.60 1.62 1.57

xv MEHTFEMEERR=FAFaE-RERUES
SRNER = SHAF B AL B A AR T B
HMEERERR =55 L& HEE PTY)
BHOoEAER=B0EA HF) HEE #FR) X100

Net Interest-bearing Debt = Interest-bearing Debt — Cash and Deposits

Fund-raising Expenses = Interest Expenses + Interest on Bonds + Amortization of Bond Issuance Cost
Total Assets Turnover = Net Sales / Total Assets (average)

Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100

mENELER =RENEE () —REam (#3X) X100

DE L4 =FBFIFaEER) - BECEAEF)

AVALAL c ANLY D - LA =EERICLEF vy a1 - TO—/FIBZIER
BEFTFE= LR +1HEAR) BRI FaM HhF) X100

TEP=A{5 1% - FILRTRIES - EADR b (BRI FEEIX b+HEEADR L)

Current Ratio = Current Assets (vear-end) / Current Liabilities (year-end) x 100

Debt-Equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)

Interest Coverage Ratio = Operating Cash Flows / Interests Expenses

Interest Payment Ratio = (Interest Expenses + Interest on Bonds) / Interest-bearing Debt (average) x 100
TEP = After-tax & pre-interest-payment profit — capital cost (cost of interest-bearing debt +

shareholder capital cost)
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Financial Data (Performance Indicators)

5T — 2 R EED

M Consolidated &#% M Non-consolidated {El5!)

Earnings per Share, Adjusted for Latent Shares (¥)
EPS GBTERRTUIRAEE 1 BR S v HERMIAIZS) (1)

_ %

_ 30 —
_15 —
1

‘06 '07 '08 09 10 11 12 13 14 15

Price Earnings Ratio (times)

Book Value per Share (¥)
BPS (1#k & f-WHIEE) (M)

450

300

13
S

_150

o

‘06 '07 08 09 10 11 12 13 14 15

Price Book Value Ratio (times)

PER (%) PBR (13)
__40 - _3 _ |
30
e B _ |
_ 2 _ |
1
10 s e |
0 0
‘06 '07 08 ‘09 10 11 12 13 14 15 06’07 08 ‘09 10 11 12 18 14 15
VT As of March 31 3A31HBF R 2006
LOAD CONSOLIDATED i
Ny EPS (Earnings per Share, adjusted for latent shares) (¥) EPS CBTEM AR B S o) HEFMA IR () 21.70
BPS (Book Value per Share) (¥) BPS (1#k = A& EE) (M) 270.46
CFPS (Cash Flow per Share) (¥) CFPS (1# &z Frwva - 7O—) (M) 7512
DOE (Dividends on Equity) (%) DOE (B EARELHER) (%) 2.71
Total Payout Ratio (%) Ko ECMER (%) 84.29
Payout Ratio (%) B4 (%) 29.81
PER (Price Earnings Ratio) (times) PER () 21.93
PBR (Price Book Value Ratio) (times) PBR (1&) 1.90
Price Cash Flow Ratio (times) PCFR (%) 6.86
EBITDA (¥ million) EBITDA (B AM) 248,721
EV/EBITDA (times) EBITDA 1552 () 7.67
NON-CONSOLIDATED {ERY
EPS (Earnings per Share, adjusted for latent shares) (¥) EPS CBTEMR I TR 1 BR S fo ) HRBMAR) () 19.34
BPS (Book Value per Share) (¥) BPS (1#k /= ALEEE) (M) 238.78
CFPS (Cash Flow per Share) (¥) CFPS (1t &1 F+wva - 7O—) (M) 59.38
Issued Number of Shares (Common Stock) (thousands of shares) FATEMTURER (E @0 (FF) 2,810,171
Cash Dividends Paid (¥ million) FRE R (FAM) 18,641
DOE (Dividends on Equity) (%) DOE (B EABHR) (%) 3.06
Payout Ratio (%) Be LA (%) 33.49
PER (Price Earnings Ratio) (times) PER () 24.64
PBR (Price Book Value Ratio) (times) PBR (&) 216
PCFR (Price Cash Flow Ratio) (times) PCFR (%) 8.67
EBITDA (¥ million) EBITDA(BAM) 192,580
EV/EBITDA (times) EBITDA % (£5) 9.34
Dividend per Share (¥) 1Y VESS ([ 7.00
Stock Repurchase (¥ million) BHRESEE (B AM) 20,000
Number of Treasury Stocks to be Retired (thousands stocks) BARHEIE (F4F) —

Cash Flow per Share = (Net Income + Depreciation + Amortization of Long-term

Prepaid Expenses) / Numbers of Issued Shares (average)

Dividends on Equity = Annual Cash Dividend / Equity (average) X 100

Total Payout Ratio of Year n = [(Dividends from Unappropriated Profit in Year n) +(Amount of Treasury
Stocks Acquired in Year n + 1)] / (Consolidated Net Income in Year n)

Payout Ratio = Dividends Paid per Share / Net Income per Share x 100

RSV F vy 20 - T 0—= (SHIERIE -+ REEAE + REBETL B AELD) +

i Rl S o

DOE (B2 #ARYE) =FRIEL S+ 5O EA (hT) X100

NEERDEIER= [ EEFERE S SR + (1 EE BHHHREUSE) ] -+ (VRSB LR %)
Bt =14 Y BR SSTINER - 1HR S o V) SHERRIRIZ X 100

As of March 31 3H318kK = 2006
REFERENCE TBE

Tokyo Gas Stock Price (¥) AR (F3) 8B
Nikkei Average (¥) B FEERME () 17,060
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Cash Flow per Share (¥) Payout Ratio (%) Total Payout Ratio (%)
CFPS (18 & e Fvya - 70-) (M) Bt (%) HBoEetER (%)
__100 100 __100
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Price Cash Flow Ratio (times)
PCFR ()

‘06 07 '08 09 10 11 12 13 14 15

2007 2008 2009 2010
35.69 156.50 16.37 19.86
293.11 289.49 284.72 301.58
87.08 69.36 68.52 73.82
2.83 272 278 3.07
60.14 73.56 63.35 60.11
21.33 50.19 51.18 45.32
17.62 256.28 22.07 20.75
224 1.39 1.21 1.37
7.55 5.81 5.03 5.58
295,457 212,469 206,287 231,346
7.70 7.51 715 6.80
32.74 10.94 9.26 14.36
259.22 248.43 244.28 253.45
70.88 51.45 50.27 56.82
2,810,171 2,741,571 2,717,571 2,703,761
21,556 21,251 21,425 24,343
3.20 3.12 3.24 3.62
23.26 71.30 85.11 62.67
19.10 36.92 36.70 28.69
2.53 1.62 1.41 1.63
9.27 7.83 6.86 7.38
234,782 150,103 151,673 171,394
9.26 10.15 9.37 8.98
8.00 8.00 8.00 9.00
33,717 39,000 10,000 5,000
= 68,600 24,000 13,810

PCFR = Share Price (year-end) / CFPS

EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interests —

Cash and Deposits — Marketable Securities) / (Operating Income + Amortization of

Long-term Prepaid Expenses + Depreciation)

The amount shown for stock repurchase excludes requests for the purchase of odd-lot shares.

2007 2008 2009 2010
657 403 345 412
17,288 12,626 8,110 11,090

'06°07°08°09°10°11°12’13’14’15

_ _80
| 60\/\’_\_'

_ 4

20

EV/EBITDA (times)
EBITDA &= (15)

'06°07°08°09°'10°11°12’

L

13’14’15

.

‘06’07 08 '09 10 11 12 13 14

2011 2012 2013 2014
35.63 17.70 39.52 43.10
320.70 324.67 360.70 402.91
91.37 74.45 93.45 98.89
2.88 274 291 2.59
60.87 61.36 60.70 60.00
25.26 50.85 25.30 23.20
10.67 22.03 13.01 12.16
1.18 1.20 1.43 1.30
416 5.22 5.50 5.30
271,788 225,580 284,403 306,424
5.62 6.96 6.69 6.44
2519 13.72 30.53 35.78
266.58 267.24 289.42 307.93
67.30 56.97 71.69 77.75
2,684,193 2,690,715 2,577,919 2,517,551
24,108 23,262 25,718 25112
3.45 3.31 3.58 3.31
356.73 65.16 32.75 27.94
16.09 28.43 16.84 14.64
1.43 1.46 1.78 1.70
5.65 6.85 747 6.74
201,672 164,000 210,720 234,211
7.42 9.55 9.06 8.39
9.00 9.00 10.00 10.00
7,983 34,000 5,000 36,000
19,568 93,478 12,796 60,368

PCFR = HAA#ifi+ CFPS

EBITDA {5k = (MaBHERS 3 + B F BEiks + DRI R D —Refe —
SEHRRE EVAMAES) + (SXAR+ REGATHLEMBEL HRMENE)
BRI EIEERE R e el

2011 2012 2013 2014
380 390 514 524
9,755 10,084 12,398 14,827

15

2015

39.15
438.28
97.09
2.34
(Plan)(F %) 60.90
25.55
19.32
1.73
7.79
313,605
8.00

42.43
332.33
85.72
2,446,778
24,402
3.08
23.57
17.82
2.28
8.82
232,176
10.79
10.00
40,000
70,773

2015

756.2
19,206
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Balance Sheets (Ten-year Consolidated)

BEx IR (EiE - 10559)

(¥ million /B M)
DOWN As of March 31 3H31HE = 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
al Assets (EEDER)
o Noncurrent assets EE&EE 1,391,882 1,371,576 1,376,365 1,352,068 1,405,178 1,390,286 1,373,023 1,452,365 1,592,521 1,675,901
Property, plant and equipment BREEEE 1,140,302 1,130,480 1,124,122 1,110,852 1,108,843 1,120,243 1,105,587 1,140,003 1,195,487 1,264,979
Production facilities SRR 216,128 207,751 200,585 193,613 186,467 180,446 171,318 167,882 181,651 174,760
Distribution facilities a8 514,713 503,547 486,845 490,809 475,932 461,109 475,262 466,227 477,589 479,060
Service and maintenance facilities ES S 59,461 64,012 60,765 60,510 59,169 62,149 62,740 64,125 61,432 60,525
QOther facilities ZTODFEIED 299,937 302,380 303,508 297,963 296,238 318,689 304,561 322,067 320,428 326,811
Construction in progress ERRENE 50,068 52,790 72,419 67,957 91,037 97,850 91,705 119,699 154,384 223,821
Intangible assets EREEEE 23,649 24,068 23,219 26,049 27,977 41,143 48,729 64,882 132,327 135,441
Investments and other assets REZDMDEE 227,931 217,027 229,022 215,166 268,357 228,900 218,706 247,479 264,707 275,480
Investment securities WEBMSS 145,047 144,666 131,443 109,173 139,052 137,456 131,305 154,476 181,196 199,166
Long-term loans receivable EHENS 81558 3,778 18,485 24,839 40,996 21,340 24,164 21,934 15,219 16,149
Net defined benefit asset BRATICRDERE — — — — — — — — 14,693 5,541
Deferred tax assets IR B 36,385 28,043 31,635 46,212 53,087 39,085 35,060 31,531 26,171 24,731 §
Other ZTOHDIRE 43,670 41,290 48,073 35,847 36,350 31,928 28,926 40,155 27,896 30,335 FU‘
Allowance for doubtful accounts EEIEES —724 -750 -614 -906 -1,130 -909 -750 -618 —471 -444 53
Current assets ENEE 302,016 321,058 327,286 412,117 435,794 439,374 490,861 540,038 584,294 581,761 bt
Cash and deposits B RUER 49,116 42,616 46,092 66,905 107,391 90,302 80,149 80,669 72,979 86,493 =
Notes and accounts receivable trade SHWFFERUTEHE 147,059 166,382 172,889 166,542 156,398 160,128 211,969 222,649 253,715 250,326 T‘:
Lease receivables and lease investment assets | —REERV) — AR EEE — — — 25,594 25,888 26,789 27,751 27,486 26,358 26,379 &
Inventories felxEEE 34,597 36,132 38,526 60,758 57,096 48,981 56,973 82,272 76,835 88,865
Deferred tax assets IRER S B 12,765 11,989 18,704 13,461 16,606 15,624 12,499 12,412 11,902 12,637
Other ZDHDRENEE 59,327 64,868 56,591 79,431 73,034 98,096 102,169 115,193 143,224 74,632
Allowance for doubtful accounts EEEEES -848 -929 -516 -574 -619 -546 -649 —644 722 -584 2
Total assets HESH 1,693,898 1,692,635 1,703,651 1,764,185 1,840,972 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662 i
i3
DOWN As of March 31 3H31HE R 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 T
Sl [jabilities (BfEDH) bt
o Noncurrent liabilities EE&E 661,945 601,454 616,624 633,223 654,319 646,713 695,920 712,871 774,366 784,193 A
Bonds payable HE 305,500 305,500 331,489 291,490 301,491 311,492 331,493 321,494 336,495 312,697 .
Convertible bonds [TR TSR 39,700 32,618 — — — — — = = = o
Long-term loans payable RHEAS 151,539 127,778 155,648 207,741 186,681 188,239 231,520 256,899 309,544 339,214 8
Provision for retirement benefits Pt NEIE RS 130,222 92,947 93,5657 100,734 130,903 96,870 85,578 86,100 — — g
Net defined benefit liabilities ERATIcRsaE — — — — — — — — 84,965 75,071 s
Other ZDDEEEE 34,984 42,611 35,930 33,258 35,244 50,112 47,329 48,377 43,359 57,208 =
Current liabilities REER 293,466 285,135 306,570 346,345 360,362 308,853 312,864 333,019 372,957 386,206 %
Current portion of noncurrent liabilities 1ELARICHARREISRDEE & & 45,597 42,742 63,359 88,169 53,456 48,765 43,631 46,752 51,079 58,020 34 |
Notes and accounts payable trade THFEROE#HE 76,925 59,728 99,352 103,319 134,946 76,180 92,660 92,154 113,064 108,948 J}
Short-term loans payable B AS 17,670 10,954 8,378 5,910 11,348 17,825 16,599 15,036 18,262 18,547
Income taxes payable FILENFE 33,627 43,854 25,150 34,894 34,945 32,795 30,479 44,433 41,580 43,640 —
Other ZDDREEE 119,747 127,857 110,331 114,053 125,667 133,288 129,495 134,638 148,969 157,049 =
Total liabilities BEGEH 955,411 886,589 923,195 979,568 1,014,681 955,567 1,008,785 1,045,891 1,147,324 1,170,400 32
Minority interests DEHFEES 10,255 — = E
Shareholders’ Equity (EARDER) §
Capital stock N 141,844 — — — — — — — — — 0
Legal capital surplus BEERRIRE 2,065 — — — — — — — — — P
Retained earnings FREIRE(FD 572,652 — — — — — — — — — Qﬁ
Valuation and translation adjustments FHMEES 56,510 — — — — — — — — — *"
Treasury stock B 44,840 — — — — — — — — — =
Total shareholders’ equity HXEEH 728,231 — — — — — — — — —
Total liabilities, minority interests and shareholders’ equity &8, PE%ERSRUVEREE 1,693,898 — — — — — — — — — .
Net Assets ($LEFEDER) 3
Shareholders’ equity HEEX = 743,997 735,251 772,594 799,310 859,994 848,333 921,757 967,395 995,971 é
Capital stock EARE — 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 .
Capital surplus BEXRFIRE = 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 Ji
Retained earnings FEERE — 644,652 634,116 631,045 657,387 718,439 706,620 780,196 827,129 855,776 %
Treasury stock BErk = —44,564 —42,774 -2,361 -1,986 -2,355 -2,196 -2,348 -3,643 -3,715 =
Accumulated other comprehensive income ZofthEIEFRRESS — 51,103 33,820 -228 14,575 -1,073 -9,166 5877 44,391 73,543
Valuation difference on available-for-sale securities Z DB M hAERES — 49,706 31,917 11,466 20,175 14,788 14,853 21218 25,860 34,455
Deferred gains or losses on hedges KRIEAN Y VIR — 1,095 424 920 1,690 1,145 -1,370 -1,670 -671 -1,820 —
Foreign currency translation adjustment AHELEREYME — 302 1,479 -12,615 -7,290 -17,008 -22,649 -13,671 17,889 43,071
Remeasurements of defined benefit plans BRI DA R — — — — — — — — 1,313 -2,163
Minority interests DEKERS = 10,944 11,382 12,250 12,250 15,174 15,933 18,877 17,705 17,747
Total net assets MEESS — 806,045 780,455 784,616 826,291 874,094 855,100 946,511 1,029,492 1,087,262
Total liabilities and net assets BEMEESH = 1,692,635 1,703,651 1,764,185 1,840,972 1,829,661 1,863,885 1,992,403 2,176,816 2,257,662

LROHHBHRICOV T ZHEREDENICH > TDEEIRIRIF TEY £EA. B FRHE 69t (2015F3BFKFE)

HRAEDEITIC L Y. 2007 F3BHAK W) [EARDEINFELLE N TFIEEDE AFRINE LT,

Some items in the accompanying financial statements have been summarized to
preserve simplicity. Such changes are unaudited.

The scope of consolidation was 69 companies as of March 31, 2015.

Following the enforcement of the new Company Law, the “Shareholders’ Equity” section has been removed
and the “net assets” section introduced.

These changes took effect from the year ended March 31, 2007.
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Statements of Income (Ten-year Consolidated)

Statements of Comprehensive Income (Five-year Consolidated) amnzsae (e 55%)

RBFTHE (B - 10F5)

(¥ million /" EHFM)
IIJ_?JXVDN For the years ended March 31 3A31RITHT LI 1ERB 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
T Net sales e 1,266,501 1,376,958 1,487,496 1,660,162 1,415,718 1,635,242 1,754,257 1,915,639 2,112,117 2,292,548
o Cost of sales 55 LR 724,503 799,468 974,110 1,139,791 854,231 974,781 1,215,427 1,311,488 1,489,688 1,668,041
Gross profit bl il 541,998 577,489 513,386 520,371 561,487 560,460 538,829 604,150 622,429 624,506
Selling, general and administrative expenses HARTERU—REES 429,652 415174 443,338 455,166 476,257 438,009 461,754 458,517 456,384 452,752
Supply and sales expenses HialRTEE 352,388 343,962 370,795 381,177 403,671 374,919 393,689 389,787 387,183 383,749
General and administrative expenses —RERE 77,263 71,211 72,541 73,989 72,586 63,090 68,064 68,730 69,201 69,003
Operating income EENE 112,345 162,315 70,048 65,204 85,229 122,451 77,075 145,633 166,044 171,753
Non-operating income EENNE 10,863 13,100 18,898 15,675 20,626 16,895 15,568 19,420 16,582 17,542
Interest income SEFIE 58 155 446 1,089 1,112 1,215 1,368 1,676 1,268 770
Dividends income STHEHE 1,391 1,895 1,513 1,675 1,091 1,541 1,798 2,447 2,364 3,891 .
Rent income SZHREER — — — — — — — — 1,660 — &
Equity in earnings of affiliates FDEICEHIREFE 693 1,347 3,775 5,529 3,796 3,605 4,989 3,091 4,838 3,313 g
Foreign exchange gains BRER — — — — 6,175 2,421 — — — = "
Gains from weather derivative transactions KETIINT A TEH — 1,620 — — — — — — — — f%
Gains from commaodity derivative transactions BmT UN\TATER 2,458 — — — — — — — — — »‘3
Miscellaneous income HULAZD 6,263 8,083 13,164 7,381 8,450 8,111 7,412 12,205 6,451 9,566
Non-operating expenses =2¥ENER 24,520 19,375 22,114 22,542 22,336 17,798 17,023 17,601 23,013 21,126 o
Interest expenses FHFIE 11,014 10,369 10,460 10,869 10,303 9,689 10,184 11,366 12,313 12,659 @
A djustments of charges for construction of z
distribution facilities = TEEEZERE 3,016 — 3,723 3,257 3,186 2,361 2,567 2,348 2,463 2,054 =
Environmental maintenance expenses RIEREE — — 2,722 — 3,097 — — — = = D;x}é
Loss from weather derivative transactions KETINT1TER 5,666 — — — — — — — — = 2
Miscellaneous expenses MHSEHIED 4,824 9,006 5,209 8,415 5,747 5,747 4,272 3,886 8,235 6,412 &
Ordinary income EERE 98,689 156,039 66,832 58,337 83,519 121,548 75,620 147,453 159,613 168,169 \‘d
Extraordinary income SFRIFIZE 7,601 13,750 5,205 10,775 — 40,653 3,010 4,510 1,074 11,197 [
Extraordinary loss ESlE=ES 5,443 7,257 2,356 1,076 — 6,707 3,977 1,518 2,337 32,115 z
Income before income taxes HES AN HEAMFIE 100,846 162,533 69,681 68,037 83,519 155,494 74,654 150,445 158,350 147,251 g
Income taxes current EANTRAERRRUEER 35,703 49,335 22,748 27,630 43,419 27,522 22,704 44,392 42,725 51,451 §
Income taxes deferred BN ETREEE 2,497 11,711 3,238 —2,366 —14,552 31,901 4,620 2122 5,805 -847 .
Minority interests in income DERRERZE 530 786 1,207 1,064 871 603 1,268 2,252 1,368 819 ﬁ
Net income L HAsIF S 62,114 100,699 42,487 41,708 53,781 95,467 46,060 101,678 108,451 95,828 |

Some items in the accompanying financial statements have been summarized to

preserve simplicity. Such changes are unaudited.

EROMBHERICOVTE SHEREDENICH > TOEEIIRIFTEY EA,

ele( Auedwo) %

TR

—L

Ny
(¥ million /EHFM)
DOWN For the years ended March 31 3A31RITRT LIt 14E/M 2011 2012 2013 2014 2015 %
gl Income before minoriy intorests RO B R AR 2 96,070 47,329 103,930 109,819 96,647 2
= Other comprehensive income Z DD SIEF)E o
Valuation difference on available-for-sale securities Z Ot E M AR -5,375 86 6,391 4,716 8,603 ﬁ.}ﬁ
Deferred gains or losses on hedges Iy 1B -604 -1,783 18 239 -447 z
Foreign currency translation adjustment AEEREYE -7,095 —4,266 6,022 24127 20,537
S hare of other comprehensive income of associates FoABRREICH T 259
accounted for using equity method GEEEE 2,554 2129 2671 8,235 3,887
Remeasurements of defined benefit plans BRI IR DIAEEER _ _ _ _ -3,402
Total other comprehensive income T DO TFERREFT 15,630 -8,002 15,103 37,318 29,179
Comprehensive income UEFEE 80,440 39,237 119,034 147,138 125,826
Comprehensive income attributable to (RER)
C omprehensive income attributable to shareholders
of the parent PR EICRLOIERNR 79,818 37,967 116,721 145,652 124,981
Comprehensive income attributable to minority interests AWK E IR D IEF )& 622 1,269 2,312 1,486 845

2011 EE3AMAL Y  TEEFRORTICREY 2RFTEE (CERFTEERDS FM22E
68308 ZBALTVWEY,

From the fiscal year ended March 2011, the Company has applied the “Accounting Standard for
Presentation of Comprehensive Income” (ASBJ Statement No. 25, June 30, 2010).
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Statements of Cash Flows (Ten-year Consolidated) ++rvva2.70-st2 GEg-105%)

(72| Ell?CllE!oueuHI 5

FEITZ  ele( Auedwo) %

(¥ million /B HFM)
DOXVDN For the years ended March 31 3A31RICKT LIz145/ 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
<, 1 Net cash provided by (used in) operating activities: EEEHIcLEFrya e 70—
Income before income taxes eSS AR A 100,846 162,533 69,681 68,037 83,519 155,494 74,654 150,445 158,350 147,251
Depreciation and amortization BUmEENE 132,300 128,998 138,132 136,899 142,110 145,389 144,438 135,015 136,950 138,635
Amortization of long-term prepaid expenses REFRTH.BERENE 4,076 4144 4,288 4,184 4,007 3,946 4,067 3,755 3,429 3,217
Loss on retirement of property, plant and equipment BEEEERIDE 3,251 3,156 1,568 3,561 3,239 3,248 2,917 2,079 1,624 2,001
Increase (decrease) in allowance for doubtful accounts = EEIEEADRN6=25) -1,100 — 549 — — — — — — —
Increase (decrease) in provision for retirement benefits RIS | e B (8 -11,189 -37,274 621 7177 30,168 34,104 -11,291 — — —
Increase (decrease) in net defined benefit liability BT ICRSBEDIBREE (YY) — = = = = = = = —-2,240 -4,810
Increase (decrease) in provision for safety measures REITERE | H R DB (L) — 5,427 2,469 -1,507 -1,266 — 2,217 — — 2,995
Interest and dividends income S RBLUELSS -1,449 -2,050 -1,959 -2,764 -2,204 -2,757 -3,166 4,124 -3,632 -4,661 ®
Interest expenses ZHFE 11,014 10,369 10,460 10,869 10,303 9,689 10,184 11,366 12,313 12,659 i
Decrease (increase) in notes and accounts receivable — trade 5o LAEEDRD (HB1N) 7,101 -17,369 -3,004 2,585 15,419 -7,095 -52,333 -11,305 -30,752 2,355 &
Decrease (increase) in inventories TeIRENEEDRED (EN) -9,170 -1,535 -2,542 -21,111 19,740 8,181 -7,960 -25,238 5,542 -12,008 g
Increase (decrease) in notes and accounts payable — trade EABHE O CR) 23,122 -14,075 35,883 6,005 29,482 -52,523 21,887 -2,373 25,971 -7,305 T‘L
Increase (decrease) in accrued consumption taxes FHHERZEDOEM O -2,080 4,450 -4,573 — 5,106 -5,260 1,111 4,424 1,429 1,137 “
Other, net Z At —6,484 -8,618 -13,425 —27,872 —243 —26,960 —6,966 -15,285 -13,665 -8,586
Subtotal /NET 236,036 238,156 232,112 186,063 339,380 197,248 179,759 248,758 295,321 272,878 o
Interest and dividends income received FMEPLUELEESDZHEE 1,445 2,010 2,784 3,421 6,249 6,900 10,140 7,815 4,721 13,512 %
Interest expenses paid FEDZHEE -11,409 -10,243 -10,196 -10,850 -10,755 -9,840 -10,217 -11,213 -12,006 -12,649 g’
Income taxes paid EANREDHLEE —44,542 -39,326 —42,496 -19,073 —-40,763 -31,963 —29,864 —28,162 —47,043 -50,515 ik
Net cash provided by (used in) operating activities EEFHICLSFrvya - 70— 181,529 190,597 182,204 159,561 294,110 162,345 149,818 217,197 240,993 223,225 ?ﬁ
2 Net cash provided by (used in) investment activities: BEEHSIEBFryya - 70— :H:
Purchase of investment securities REBMIEZSOERICK S H —7,564 -12,625 -19,111 -15,091 -13,462 -21,737 -1,133 -8,287 — — ‘
Purchase of property, plant and equipment BREEEEDIRICLDZH -110,993 -124,173 -128,972 —133,629 -136,511 —137,624 —124,063 -153,687 -172,600 -180,097
Purchase of intangible assets BEEEEORRICLDZH —4,950 -8,611 —6,786 -7,120 —8,964 -13,191 -16,323 —22,634 -72,011 -25,313
Purchase of long-term prepaid expenses REPFILAEROREICLSZH —2,502 2,471 -3,023 -1,479 —-1,599 -2,814 -1,354 -2,323 -1,829 -3,276
Proceeds from sales of noncurrent assets EEEEDTEENCRDINA 6,598 5,985 1,496 828 735 653 46,488 — 1,761 13,209
Other, net Z Dt 3,340 10,973 1,031 —7,084 -17,489 2,408 5,425 9,157 9,044 10,639
Net cash provided by (used in) investment activities REERICKDFryya - 70— -116,071 -130,922 —1565,365 -163,575 -177,290 -172,305 -101,810 177,775 —235,636 -184,838 NI
3 Net cash provided by (used in) financing activities: REEESICEBF Yy - 70— l
Net increase (decrease) in short-term loans payable FEHREA S OIS (B) %8 -8,684 -6,522 -3,235 2,468 4,931 8,915 -1,225 -1,562 3,225 —
Increase (decrease) in commercial papers AR~ )b - R—/\—D#E (5l 48 — 6,000 -6,000 — — 15,000 -15,000 — — —
Proceeds from bonds and long-term loans payable HESKUCRBEANICESIA 16,997 14,934 89,579 101,185 43,066 57,339 108,258 53,019 104,547 49,359
Repayments of bonds and long-term loans payable HESIUCRBEASDER - &E -52,433 —26,986 43,162 -36,137 -89,479 -53,541 -49,555 —44.218 -50,552 -50,891
Cash dividends paid* [FEEAOEN Y -18,497 -18,780 -22,823 -21,208 -21,695 -25,524 -23,671 -23,204 -26,698 -24,774
Cash dividends paid to minority shareholders* DERRENDE LS DT HFE* -93 -92 -278 -205 -345 451 — -1,386 — —
Proceeds from stock issuance to minority shareholders DERENOUADILRIC S B, — -70 — — 758 — — — -2,260 = b
Payments to minority shareholders on account of N
capital reduction DEREEDSDIIACKDINA — — = — -907 — — — — —
Proceeds from sales of treasury stock BHEMADOFTAICEHIA 26 323 302 235 84 23 — — — — %
Purchase of treasury stock and other BEMROESIC LS HE -20,357 -34,650 -39,572 -10,470 -5,788 -8,973 -35,261 -5,859 37,456 -41,433 é
Net cash provided by (used in) financing activities WEEIC KB F vy - 7O~ -83,041 -65,843 -25,189 30,932 -69,375 -7,212 -16,454 -23,212 -9,195 -67,741 J}%
4 Effect of exchange rate changes on cash and l']g
cash equivalents BEHSURSAFMICRINEER 4 9 524 -6,570 1,064 -3,716 -1,5618 5,481 10,473 6,769 -
5 Net increase (decrease) in cash and cash equivalents HeBLUREFASMOFE GR) 5 -17,578 -6,159 2,173 20,347 48,509 -20,889 30,034 21,691 6,635 -22,585
6 Cash and cash equivalents at beginning of year REHSURSAFMOERS 50,664 45,633 40,231 43,706 64,009 112,868 92,048 122,083 144,283 150,918
7 Increase (decrease) in cash and cash equivalents from newly RER - SHITESRESLU
consolidated subsidiary and merger REFEEFMDEME 12,547 757 1,301 44 349 68 — 508 — —
8 Cash and cash equivalents at end of year BEHBLUREAFMOMKRIES 45,633 40,231 43,706 64,009 112,868 92,048 122,083 144,283 150,918 128,333

FBARICOV UL BHERBOENIC Y > COBEEIERIF THY EA.
FEERFHN—ADEHEXIALNIRTVES,

Some items in the accompanying financial statements have been summarized
to preserve simplicity. Such changes are unaudited.
* Different from the amount of cash dividends paid on a fiscal year accounting basis.
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Balance Sheets (Ten-year Non-consolidated)

Bfaxiiak (@5 - 10F57)

(¥ million /B M)
DOWN As of March 31 3831AKR 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
el Assets (BEDER)
& Noncurrent assets BEEEE 1,161,187 1,135,534 1,156,657 1,169,671 1,220,823 1,222,673 1,188,573 1,240,931 1,329,971 1,402,826
Property, plant and equipment BHEEEE 811,322 789,468 774,608 767,856 759,684 748,391 745,989 764,812 794,422 844,007

Production facilities BhE R 216,309 207,999 200,783 193,833 186,806 180,967 172,382 169,201 183,615 177,784

Distribution facilities AR 499,633 483,764 467,987 471,730 453,947 439,887 454,569 446,490 458,525 460,376

Service and maintenance facilities B 56,075 60,348 57,538 56,651 54,894 56,986 57,684 58,638 56,143 55,485

Facilities for incidental business [GE S 4,984 4,511 4,104 3,612 2,919 2,881 2,920 2,838 2,741 2,623

Inactive facilities RIEER S 984 874 316 316 742 447 316 316 316 387

Construction in progress, others BERRENE D 33,337 31,972 43,880 41,714 60,376 67,223 58,216 87,326 93,079 147,349
Intangible assets EEEEE 16,453 17,914 18,079 22,042 23,224 24,029 26,389 28,547 30,251 32,855
Investments and other assets RETOMDERE 333,411 328,150 363,969 379,771 437,913 450,251 416,194 447,571 505,297 525,963

Investment securities WEG M 101,021 96,967 77,726 48,938 60,054 62,694 60,596 68,643 75157 86,234

Investments in subsidiaries and affiliates BRRIRE 101,215 107,625 131,741 142,320 168,344 194,655 217,010 240,344 293,358 304,597 I

Long-term loans receivable from subsidiaries and affiliates BERatRIAENS 68,880 72,269 91,979 121,482 135,558 136,952 92,360 89,322 94,986 99,693 .

Long-term prepaid expenses REFILER 31,706 28,981 26,421 23,586 20,482 18,445 15,908 14,484 12,878 11,106 8

Deferred tax assets ERR S EE 27,505 18,751 23,415 39,576 46,698 34,137 27,016 21,010 14,940 11,930 .

Other ZDfth 3,692 4,076 13,068 4,363 7,539 4,121 4,232 15,051 15,256 13,168 =

Allowance for doubtful accounts EEEES -608 -519 -381 —494 -762 -753 -928 -1,284 -1,282 -768 -
Current assets RENEE 235,540 246,724 244,807 302,673 322,712 278,491 355,025 405,643 433,650 424,298 =

Cash and deposits HeKUES 31,688 23,141 11,830 23,114 56,373 40,290 16,005 21,908 22,108 28,329 Nl

Notes and accounts receivable trade SEFEROTEH#HE 107,323 122,622 132,832 132,127 122,295 130,306 182,784 195,998 210,038 209,783 l\

Accounts receivable other FRINAE 11,066 10,319 10,716 22,176 29,387 9,507 11,284 9,699 14,491 21,992

Inventories felz &R 28,461 28,910 31,880 52,926 30,793 31,031 34,520 58,771 53,513 60,843

Short-term loans receivable to subsidiaries and affiliates BRatIEiE e — 15,452 19,296 21,315 25,609 19,528 20,515 — — — —

Deferred tax assets RERR BB 9,660 8,690 10,565 10,286 12,565 8,694 8,704 9,123 8,375 9,344 o

Other ZDAth 48,253 38,471 28,242 41,256 46,218 39,951 81,991 111,253 125,865 94,640 %

Allowance for doubtful accounts B3 HE 911 -881 -554 -527 -528 -716 -778 -1,111 -746 -637 o
Total assets EEAH 1,396,728 1,382,259 1,401,464 1,472,344 1,548,535 1,501,164 1,543,598 1,646,574 1,763,621 1,827,125 5

0

B

 milion /EF) &

DOWN As of March 31 3A31BKR 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 w‘:
e Liabilities (BfEO) . mm

K Noncurrent liabilities BEEaf& 514,148 452,828 493,738 510,575 535,674 512,724 569,003 584,676 637,833 638,217 -

Bonds payable & 287,700 287,700 317,689 277,690 287,691 297,692 317,693 307,694 322,695 312,697 =

Convertible bonds BRIt 39,700 32,618 — — — — — — — — 8

Long-term loans payable EHEAS 56,749 33,704 82,372 138,737 117,450 120,531 165,553 191,756 235,012 252,141 o

Provision for retirement benefits PN EI 119,024 81,765 82,143 90,838 120,891 86,677 75,023 75,201 73,012 62,006 &

Other Z D 10,975 17,041 11,534 8,310 9,642 7,824 10,734 10,023 7111 11,369 @
Current liabilities mEaE 239,626 226,257 247,725 299,109 323,865 274,459 283,862 317,567 352,508 377,943 %

Current portion of noncurrent liabilities 1ELNEARE R OEESE 27,029 22,984 35,869 66,782 37,394 34,480 30,599 39,244 41,352 35,263 \:L

Accounts payable trade BHe 42,360 23,988 69,975 77,097 107,449 50,163 48,434 52,265 73,219 69,162 @

Short-term loans payable PSEEIEPNG — — — — — 5,000 — — — —

Accounts payable other K& 28,611 35,870 29,066 31,776 35,000 27,771 35,999 39,767 41,336 50,597 -

Accrued expenses ESiN-—=! 40,412 37,058 35,420 31,801 31,217 33,117 32,883 34,292 33,683 33,410 =3

Income taxes payable KIENFE 29,353 38,180 18,941 28,615 28,900 19,429 23,5602 33,057 33,273 35,481 §

Other ZDfth 71,861 68,177 58,454 63,038 83,905 104,499 112,445 118,940 129,641 154,025 2
Total liabilities aEasE 753,775 679,085 741,464 809,685 859,539 787,183 852,866 902,244 990,341 1,016,160 g
Shareholders’ Equity (BEFDER) ’

Capital stock EENS 141,844 — — — — — — — — = 4

Legal capital surplus BAARFIRE 2,065 — — — — — — — — = &8

Retained earnings HRFRE 494,930 — — — — — — — — — &

Legal retained earnings FintElmS 35,454 — — — — — — — — — l\
Other retained earnings ZDMEIRE 459,476 — — — — — — — — —

Valuation and translation adjustments HAFMIEES 48,952 — — — — — — — — —

Treasury stock BHoM —-44,840 — — — — — — — — — =
Total shareholders’ equity aFast 642,953 — — — — — — — — = E
Total liabilities and shareholders’ equity &ff - EXE5H 1,396,728 — — — — — — — — — =
Net Assets (PEEEDER) o
Shareholders’ equity HEEX = 659,372 631,614 652,581 664,699 698,350 676,329 726,631 753,865 790,360 S

Capital stock EARE — 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 141,844 Elg

Capital surplus BARFIRE = 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 -

Retained earnings ks PSS — 560,027 530,478 511,032 522,775 556,795 534,616 585,070 613,599 650,165

Legal retained earnings MRt — 35,454 35,454 35,454 35,454 35,454 35,454 35,454 35,454 35,454
Other retained earnings Z DR RE — 524,573 495,024 475,578 487,321 521,341 499,161 549,615 578,144 614,709 I

Treasury stock Bob — —44,564 —42,774 —2,361 -1,986 —2,355 —2,196 —2,348 -3,643 -3,715
Valuation and translation adjustments Ml - EERES — 43,800 28,385 10,077 19,296 15,630 14,402 17,698 19,414 20,605

Valuation difference on available-for-sale securities Z DB M hEES — 42,597 27,727 9,429 16,791 14,388 14,412 20,652 25,101 33,765

Deferred gains or losses on hedges HBEAN Y DERRIED — 1,202 658 647 2,505 1,242 -9 -2,954 -5,686 -13,159
Total net assets WEESS = 708,173 660,000 662,658 683,995 713,980 690,732 744,329 773,280 810,965
Total liabilities and net assets BEMEESS — 1,382,259 1,401,464 1,472,344 1,543,535 1,501,164 1,543,598 1,646,574 1,763,621 1,827,125

Some items in the accompanying financial statements have been summarized to preserve simplicity. MEARICOV T SEERBDBENICE > TOREEERITTHE Y F A, HFretbEDREITIC &K Y (200743 KL U TERD N ELIN HEEORINFRINE L,
Such changes are unaudited. Due to the revision of regulations for financial statements, “Capital BFEEREDREICKL Y (2003 FE3REAL S EAEES IIFEAFISRE L LTERRL
reserve” is presented as “Capital surplus” beginning in the year ended March 31, 2003. “Legal THYFET ., E e [FIERS T F0OmEIRES IEFIRERES I ONRRB S LTERL

retained earnings” and “Other retained earnings” are presented as components of “Retained earnings.” THYUET,

Following the enforcement of the new Company Law, the “Shareholders’ Equity” section has been removed and
the “net assets” section introduced. These changes took effect from the year ended March 31, 2007.
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Statements of Income (Ten-year Non-consolidated)

HREEE (@7 1055)

A Ewmmoueuul %

BT eegfuedwo) %

(¥ million /B M)
'{g‘}“’g For the years ended March 31 3AB1BITIRT LIt 1 &/ 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
3, Net sales Rty 1,078,109 1,172,186 1,268,048 1,448,154 1,210,640 1,329,834 1,650,343 1,714,267 1,908,505 2,083,595
(Gas sales HARFELE 896,613 980,869 1,065,839 1,225,737 1,010,891 1,071,635 1,216,536 1,318,410 1,467,714 1,604,342
Miscellaneous operating revenue EEMIR 162,086 162,587 155,798 139,963 135,579 144,914 153,949 169,629 179,821 164,945
Revenue for incidental businesses G T 19,408 28,729 46,410 82,453 64,169 113,284 179,857 226,228 260,970 314,307
Costs 1] 987,119 1,035,406 1,225,182 1,405,605 1,151,513 1,240,986 1,498,940 1,609,447 1,779,896 1,957,401
Cost of sales bl Xii 422,158 474,069 627,297 773,765 523,190 600,665 766,874 831,034 966,127 1,097,866
Supply and sales expenses HHEIRTFE 309,710 298,634 324,464 337,000 360,041 329,525 345,060 339,402 336,551 334,167
General and administrative expenses —fREEE 80,575 74,607 74,888 75,882 74,558 64,995 69,557 70,610 71,053 70,669
Miscellaneous operating expenses EEMER 155,786 160,597 152,461 137,273 132,020 137,900 145,734 158,886 166,950 158,296
Expenses for incidental businesses [EE =S 18,888 27,499 46,072 81,685 61,704 107,901 171,712 209,515 239,215 296,403
Operating income RN 90,990 136,778 42,863 42,547 59,124 88,845 51,403 104,819 128,607 126,192
Non-operating income EEMNE 13,831 15,900 19,396 18,721 17,615 24,157 22,490 25,578 18,184 30,825 §
Interest income SEFE 1,076 1,283 1,614 2,042 2,184 2,146 1,760 964 901 807 (;‘
Dividends income SEECE & 1,836 2,561 2,011 2,117 4,897 10,875 8,326 13,027 6,700 17,060 g
Foreign exchange gains AERER — — 4,934 — — — — — — — Bt
Rent income EERIA 3,969 4,413 4,344 4,249 4,380 4,554 4,412 3,957 3,707 3,536 ”:%
Gains from commodity derivative transactions BRTUNTATER 2,458 — — — — — — — — — J}
Gains from weather derivative transactions KIRTIINT A TEZE — 1,640 — — — — — — — —
Miscellaneous income R YNESN 6,950 7,643 6,493 5,313 6,151 6,576 7,992 7,629 6,873 9,418
Non-operating expenses EENER 19,732 12,855 17,883 16,404 17,807 13,895 13,949 15,828 16,532 16,969
Interest expenses FHFE 1,595 1,424 1,632 2,304 2,602 2,364 2,790 3,401 4,184 4,373 §
Interest on bonds HEFE 6,635 5,979 6,182 6,484 5,754 5,770 5,936 6,090 6,201 6,276 %
Amortization of bond issuance cost HHEFITEED — — 144 74 109 190 178 101 187 96 =
Adjustments of charges for construction of distribution facilities 2 TEEEELR 3,122 — 3,795 3,407 3,270 2458 2,639 2,406 2,551 2,095 Qfé
Loss from weather derivative transactions KRTUNTATEE 5,660 — — — — — — — — — s
Environmental maintenance expenses RIGERE — — 2,725 — 3,097 — — — — — ﬂ
Miscellaneous expenses M HIFEH 2,720 5,452 3,505 4,135 2,973 3,111 2,405 3,828 3,407 4,126 ‘
Ordinary income BENR 85,089 139,823 44,376 39,864 58,931 99,107 59,943 114,569 130,260 140,048
Extraordinary income FRIFIRE 5,671 13,604 4,229 — — 5,205 2,974 1,020 464 7,007
Extraordinary loss $FRIELR 5,887 7,228 2,343 1,062 — 5,651 3,038 1,346 2,142 1,313
Income before income taxes 5|50 L AR 2% 84,873 146,199 46,262 38,801 58,931 98,661 59,880 114,243 128,582 145,742
Income taxes current BEANRE 28,970 41,210 14,130 19,210 34,520 12,630 14,670 31,281 32,655 39,033
Income taxes deferred ENRERERE 603 12,648 2,211 -5,496 -14,472 18,540 9,510 4,406 5,880 2,846
Net income 2 HAREF % 55,299 92,340 29,921 25,087 38,883 67,491 35,700 78,556 90,047 103,863 i
Retained earnings brought forward BUHAIREA 2% 54,231 — — — — — — — — = I
Interim dividends SR 9,218 — — — — — — — — —
Unappropriated retained earnings LEARL DT 96,567 — — — — — — — — —
Some items in the accompanying financial statements have been summarized to EHRICOV T SEERNBEDBENICE > TOEEIERITTHE Y FH Ao
preserve simplicity. Such changes are unaudited.
L] L] J}
Operating Cost Structure of Gas & By-Products (Non-consolidated) = s#asm (ms)
pd
(¥ million /&) ﬁ;
?_g‘AVDN For the years ended March 31 3A31HITHT LI 15/ 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 o
3 Gas resource costs FiH - BRE 385,377 440,614 588,541 734,356 484,266 565,790 729,934 795,782 928,405 1,057,737 -
= Personnel costs i 115,392 87,972 110,259 117,430 128,357 76,410 98,494 97,472 93,529 86,257
Operation & maintenance expenses {EhEE 37,305 40,383 35,295 34,670 35,653 35,474 37,494 36,315 36,897 36,100
Depreciation costs IRm{EENE 96,571 93,106 102,264 104,244 107,605 108,353 108,355 102,056 101,921 102,437 _—
Taxes other than income taxes BRRe BERSE 37,956 39,222 41,337 43,160 40,422 40,867 42,395 44,000 46,421 48,194
Other expenses ZDfthER 130,104 136,214 138,500 142,250 163,210 169,516 164,514 154,384 166,129 160,337
Total a5t 802,705 837,511 1,016,196 1,176,110 949,513 986,410 1,171,185 1,230,011 1,363,302 1,491,062

(¥100 million /&)

For the years ended March 31 3A31HITHT LIz 15R— 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
REFERENCE TBE

Sliding time lag effect A4 R2ALZY -368 72 -702 -318 57 -292 —473 -105 166 279
Amortization of actuarial differences* FRHIRERENE" 100 -136 130 204 320 -199 27 40 18 -34

* Actual amortization amount based on investment yield of previous year * BIEADERICE D  {H158 (RiF)
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Comparison with Other Energy Utilities (Consolidated) #hrzv+—autgents (@)

—Tokyo Gas EREA X = OsakaGas ABRHR Toho Gas  ERFFAH R

A Ewmmoueuul %

ele( Auedwo) %

Number of Customers (thousands) Gas Sales Volume (million m3) Return on Assets (%) Earnings per Share (¥)
BETEHEFH HRBRFEE (B /7m3) ROA (%) EPS (1#k S f=v) HERMFIZE) ()
12,000 15,000 P 6 45
8,000 10,000 4 30
4,000 5,000 2 15
0 0 0 0 §
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015 2011 2012 2013 2014 2015 2011 2012 2013 2014 2015 g
&
Iz
As of March 31 For th ded March 31 For th ded March 31 For th ded March 31
e 2011 2012 2013 2014 2015  roslsondptians 2011 2012 2013 2014 2015 A 2011 2012 2013 2014 2015  GroslrsenoMins 2011 2012 2013 2014 2015 i
N
TOKYO GAS RFEHZR 10,739 10,855 10,978 11,111 11,263 TOKYO GAS REAHZR 14,745 15,190 15,390 14,735 15,541 TOKY0 GAS RZEAHR 52 2.5 5.3 5.2 4.3 TOKYO GAS REHZR 356 177 395 431 39.2
0SAKA GAS KBRAHZR 7,012 7045 7,086 7,136 7,196 0SAKA GAS KXBRAHZR 8528 8,681 8503 8524 8,259 OSAKA GAS KBRHZR 3.1 3.1 3.4 2.6 4.3 OSAKA GAS KBRHZR 216 217 252 200 36.9
2,307 2322 2345 2364 2,387 3910 3,943 3953 3,981 3,940 2.9 1.7 1.7 2.2 3.6 262 157 156 206 34.9 g
Return on Assets = Net Income / Average Total Assets x 100 Earnings per Share = Net Income / Average Number of Issued Shares §
ROA=MJBSIFIz +HAZ7E (BhFH) X100 EPS= 4 #IR4% + HACR Ttk :
L
He
b
[
Nl
|
Ordinary Income (¥ billion) Return on Equity (%) Book Value per Share (¥) Debt-Equity Ratio (times)
BENE (HEM) ROE (%) BPS (1#k & f-WHIEE) (H) D/EL > # (£2)
180 12 600 1.2
_120 _ s . —do / s — i
__60 . . S _ 200 . _o4 S
0 0 0 0
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015 2011 2012 2013 2014 2015 2011 2012 2013 2014 2015 lﬁ
;‘;
i
For th ded March 31 For th ded March 31 As of March 31 As of March 31
e 2011 2012 2013 2014 2015  Lroolsondpdtans 2011 2012 2013 2014 2015 e 2011 2012 2013 2014 2015 o @es 2011 2012 2013 2014 2015 -
TOKYO GAS REHZR 121 75 147 159 168 TOKY0 GAS RFEAHR 1.4 54 115 11.2 9.2 TOKYO GAS RFEHZR 320.7 324.7 360.7 4029 4383 TOKY0 GAS ERFEAHR 068 075 069 071 0.68 =
0SAKA GAS XBRAHZR 82 75 90 106 108 0SAKA GAS KXBRAHZR 6.9 6.7 7.3 5.4 9.1 OSAKA GAS KBRHZR 319.3 3288 3592 3839 427.0 0SAKA GAS XBRAR 080 079 072 072 0.71 2
24 18 13 17 29 6.6 3.8 3.7 4.7 7.2 402.3 411.0 4335 4509 518.8 073 073 069 0.67 0.53 ﬁ;
Return on Equity = Net Income / Average Shareholders' Equity x 100 Book Value per Share = Shareholders’ Equity / Number of Issued Shares (year-end) Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end) E}g
ROE= A%+ B &EA HIRFH) X100 BPS=E L&A+ MM L DEL>A=HEFIFafl M) ~E2EX @H z

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
HE KBRAX - RIFHR=RKT— 2. KBLRXT—2LVHE RRAX=BHT—%
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Comparison with Other Energy Utilities (Consolidated) zxiv+—nutgentts: (et

42

—Tokyo Gas EREA X = OsakaGas ABRHR

| Price Earnings Ratio (times)

PER (&)
60
40
20
0
2011 2012 2013
As of March 31
sHa B 2011
TOKYO GAS ERETHZ 10.7
OSAKA GAS APBEHZR 16.4

164

Price Earnings Ratio = Share Price (year-end) / Earnings per
PER=HAZRAK{T - EPS

Payout Ratio (%)
B M (%)
_ %

60

30

2011 2012 2013

For th ded March 31

SF01 Bie T L 2011
TOKYO GAS  RFHZR 253
0SAKA GAS  KPEAHZ 37.0

30.5

Toho Gas BB R

— <<

2014 2015
2012 2013 2014
220 130 122
153 164 195
311 893 273

Share

2014 2015
2012 2013 2014
508 25683 232
36.8 337 449
542 576 437

Payout Ratio = Dividends per Share / Net Income per Share x 100
Bo MM =1#RY e Y BEdE &+ 1R o W) HRAFERIEE X 100

2015
19.3
13.6
20.1

2015
25.5
25.8
27.2

Price Book Value Ratio (times)
PBR (fZ)

2.0

R

0.5
0
2011 2012 2018
As of March 31
sHa B 2011
TOKYO GAS REAHZR 12
OSAKA GAS KFRAR 1.0

1.1

Price Book Value Ratio = Share Price (year-end) / Book Value per Share

PBR= A= #k(i+BPS

Dividend Yield (%)
ERLHFIEY (%)

2011 2012 2013

SHoi bR 2011
TOKYO GAS  REHR 24
OSAKA GAS XFRHZ 24

19

2014
2012 2013
1.2 1.4
1.0 1.2
1.2 1.4

2014
2012 2013
23 1.9
24 21
1.7 1.5

Dividend Yield = Dividends per Share / Share Price (year-end) x 100

BB Y =141 V) B & + HARME X 100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
B KBRAX - RIFHR=RDKRT— 2, KBLRXRT—2LVHE. RRAX=B#T—%

2015

2014
1.3
1.0
1.3

2015

2014
1.9
2.3
1.6

2015
1.7
1.2
1.4

2015
1.3
1.9
1.4

Shareholders’ Return #x:&n

100

75

/\

50

25

07 ‘08

— Tokyo Gas ERAA =—TSE1 EREF—HB

Tokyo Gas

TSE1 (TOPIX500)

U.S.A (S&P500)

Europe (STOXX Europe600)

Total Payout Ratio of Tokyo Gas, TSE1, and foreign companies (%)
REHR « FH—EB - K - REELEDORIEIERDHER (%)

Source: Data are collected from various materials

R BIEER K Y SHER

Payout Ratio of Tokyo Gas, TSE1, and foreign companies (%)
REAR « RA—EP - K - REELZEDOE L EROHETRE (%)

75

50

25

07 '08

— Tokyo Gas EREAA =—TSE1 ZRaF—B

Tokyo Gas

TSE1 (TOPIX500)

U.S.A (S&P500)

Europe (STOXX Europe600)

09 10 11 12
US.A (S8P500) K (S8P500)  ~ Europe (STOXX Europe600)
07 ’08
BRAX 60 74
EREE—EB (TOPIX500) 34 59
K[E (S&P500) 94 93
W (STOXX Europe600) 54 59
09 10 1 12

U.S.A (S&P500) K[ (S&P500)

RRAR

EREE—2R (TOPIX500)
KE (S&P500)

Fph (STOXX Europe600)

Source: Data are collected from various materials

B STEER K Y SR

13

09
63
40
61
52

13

14

B (STOXX Europe600)

10
60
36
65
49

14

Europe (STOXX Europe600) B (STOXX Europe600)

07
21
26
27
40

08
50
42
32
42

09
51
36
40
49

10
45
31
33
43

11
61
37
82
53

11
25
31
31
44

12
61
34
79
54

12
51
30
34
49

13
61
29
84
60

13
25
27
34
52

14
60
30
92
62

14
23
28
36
52
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| Corporate Name: Tokyo Gas Co., Ltd. %1% : REAAHRE4t

Head Office: 1-5-20 Kaigan, Minato-ku, Tokyo 105-8527, Japan
AAHERR SRR A A EE-5-20

Date of Establishment: October 1, 1885
RIIFEAH1885FE1081H

Capital: ¥141,844,398,888 (As of March 31, 2015)
BEAR$:1141,844,398,888M (201553A31R)

Aggregate Number of Shares Issuable: 6,500,000,000
FITRTREMTUIREL: 6,500,000,000%%

Aggregate Number of Shares Issued and Outstanding:
Common stock 2,446,778,295 (As of March 31, 2015)
RITHEMTURE:
@kt 2,446,778,295% (201543831H)
Stock Price: ¥756 (As of March 31, 2015)
{li: 7563 (20153831 Bi&1E)
Rating: AA+ R &)
Aa3 (Moody's)
AA- (Standard & Poors)
AAA (JCR)
BT A (REIREERE2—)
Aa8 (L—T1—X)
M- (REA—RETT7—X)
AAA (BASIEATHAZERR)
Number of Shareholders: 117,487 (As of March 31, 2015)
HER:117,487 (201553H318)

Stock Listings: Tokyo Stock Exchange,Nagoya Stock Exchange
LEISESIEIFR: RR. A EE

Independent Auditors: KPMG AZSA LLC
IMTEREAN: GREFTLH T EHEEEA

Agent to Manage Shareholders’ Registry:

Sumitomo Mitsui Trust Bank, Limited

1-4-1 Marunouchi, Chiyoda-ku, Tokyo 100-8233, Japan
HERBBEBAN  =HEREERITHRAR

T100-8233 RRHMBTFRERADA—T B4E1S

Further Information:

IR Section, Finance Dept.

TEL: +81-3-5400-3888 FAX: +81-3-5472-3849

E-mail: tgir@tokyo-gas.co.jp

Corporate Website URL: http://www.tokyo-gas.co.jp/IR/index.html

BRAVEDLER RRAR () BEERT IL—T

TEL: 03-5400-3888 FAX: 03-5472-3849

E-mail: tgir@tokyo-gas.co.jp

R—LA—  URL: http://www.tokyo-gas.co.jp/IR/index.html

Overseas Offices:

BB

Paris Representative Office /\UZE#Ff
223 Rue Saint-Honoré, 75001 Paris, France
TEL: +33-1-45-62-00-59

FAX: +33-1-53-75-47-70

Asia Pacific Regional Office 27731V 7 —|VEHFR
Level 30, Menara Standard Chartered

No. 30 Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia
TEL: +60-3-2144-2928

FAX: +60-3-2144-2930

Hanoi Representative Office /\/ 1 &R
Level 5,41A Ly Thai To Street,Hoan Kiem District,Hanoi
TEL: +84-4-3938-8804

Jakarta Representative Office <+hIVZ2EHrR
50th Floor Regus Grand Indonesia,Menara BCA,JI.M.H.Thamrin NO.1,Jakarta
TEL: +62-21-2358-5740

| Share Holder Composition by Percentage of Total Shares (%) Frf5 & BB (RT3FHRLLER (%)

As of March 31
3H31HRR

B 1320

80
I 21.31

100
12.35

| RPYS

I 19.65

9
2

31 M 934

[ 936 M ors

I 20,53 I 20.67

M a6 M 899 W oat7

I 19.85 I 19.23

| [ |
I 20.50 I 0.86 20.65 17.86
__60 S
32.07 31.00 29.16 30.92 31.64 30.42 34.57 37.47 36.46
32.72
_ 40 S
20 32.77 35.85 I 36.15 I 40.67 39.09 38.47 39.13 35.82 34.31 36.51
0
06 07 ‘08 09 10 11 12 13 14 15
M Financial Institutions < &e44R3 Foreign Companies, etc. 7+E.A M Individuals and Others 1B A Z 1t M Domestic Companies, etc. ZDIEREASE
| Rating History #&{FD#FE
n R&l Long-Term Rating #&{HREFRL>2— REIRG A Moody’s Long-Term Rating L—7 1 —X RiA&ft
aa
AA+ [ Aal
a 2002/6 a2 /
2011/7
AA- Aa3 2011/9
A+ M
1998/4 present 3R7E 1998/4 present IR7E
" Standard & Poor's Long-Term Rating A% 4 — R&T7—X REIKT JCR Long-Term Rating BHAMIHZEFT R
M — M 2011/2
AA- AA
Ar 1999/3 2007/4 20111 AR
A A+
1998/4 present 3H7E 1998/4 present IRTE

Main Consolidated Subsidiaries

For the years ended March 31
3B 31 HIC&T LIz 1 &/

Company
Kt

Tokyo Gas Urban
Development Co., Ltd.

RRAXEBHREFE #F)
Ohgishima Power Co., Ltd.
HBEB/INT—

Tokyo Gas Site
Development Co., Ltd.

R AFHIBIFE ()

Nagano Toshi Gas Co., Ltd.
REFEHH AR (#F)

ENERGY ADVANCE Co., Ltd.
() TXILF—=T RNV R

Gastar Co., Ltd.
(BR) HR B —

Tokyo LNG Tanker Co., Ltd.

HRIIVIXI—22H— (#)

Tokyo Gas Energy Co., Ltd.
RREHARIRIVF— ()

Capty Co., Ltd.
M) Fv T 7+

Tokyo Gas Chemicals
Co., Ltd.

RRARTZHIV ()
Tokyo Gas Yokosuka Power
Co., Ltd.

(BR) R A A BB/ —

Chiba Gas Co., Ltd.
FEARX (#5)

TG Information Network
Co., Ltd.

R 71 —T—ERx v b
7=

TOKYQ GAS PLUTO
PTY LTD

Tokyo Gas Engineering
Co., Ltd.

BWRAR-IVIZT7 U
(#)

Nijio Co., Ltd.

M) =7

Business
ELRENA

Real estate leasing, management, brokerage and non-life insurance agents,
etc.
TEEEE G5 N - BERBAIEEM

Generation, supply and sales of electricity
BHORSE - 16 - locEE

Real estate development and administration management
AR L OEEEE

Supply of gas in Nagano Pref.
HhAZADMHE (RFR)

Energy service, district heating and cooling, cogeneration orders, and
maintenance businesses

IRIF—F—EX AR -V xTE - AV TR
-t

Manufacturing and sales of gas appliances/Sales and maintenance of
air-conditioners (gas heat pump)

HABEDRIE - BRFE. GHPERFE - X > T F > X

LNG transportation and chartering carriers
NGO EEXD L UMMOER

Sales of liquefied petroleum gas (LPG) and coke
LPG - O—Y ADR5E

Installation of gas supply lines, water supply and drainage lines and air
conditioning systems, new construction, construction of gas mains and
branch lines

ARARNE - #eHK - 2258 - HERTE HAEZETS

Sales of gas for industry and chemical products, and development of LNG
cryogenic utilization technology

TEAR LRGRERTS. ING/AAEF Al RF

Independent Power Producer for TEPCO
RWRE () NDEEHE

Supply of gas to Yachiyo city, Narita city, and surrounding cities
HhAHZDMEE \FAAH. pEHH)

Information processing services, software development,
and sales of computer equipment, etc.

YATLER. v b T—7ER

Participation in Pluto LNG project
TIV— b ERBEAOKRE, $E0TOV 17 FRUNDHE

Comprehensive engineering services with a particular focus on the
energy-related field

IRIF—EERERSEROE LIBET Y I =TT

Wholesale of electricity
BERGE

The scope of consolidation was 69 companies as of March 31, 2015.
BEFRIE 691, (2015 F 3 AFRER)

FEEETFRH

Net sales 75 £/&
Operating income =252
Net income 3 #RfHF 2%

2013 2014
30,108 27,888
4,603 4,886
2,657 3,238
61,868 9,066
701 377
-32 4
2,502 2,778
1,098 814
710 452

14,177 14,567

8565 929
583 639
73,486 83,544
2,845 2,026
2,034 881

32,115 36,934
2,084 2,945
1,263 1,781

21,771 23,606

4,112 4177
2,409 2,431
36,836 43,027
395 505
256 249
55,714 56,118
809 1,016
500 515

18,847 24,900

528 317
434 716
9,961 11,464
461 541
429 102

18,897 20,683

1,037 575
705 393
20,810 20,394
529 133
611 58
8,627 14,659
293 3,399
1,638 7,935
62,074 54,002
4,607 2,061
2,850 1,287

89,421 104,727
7,127 6,688
4,805 4,435

2015

24,219
3,996
6,185

8,679
558
93

2,184
387
1,210

14,946
1,060
769

91,017
1,337
211

35,653
2,577
1,760

22,871
2,627
1,542

38,585
1,157
1,148

56,889
1,569
388

23,874
396
291

10,772
608
308

20,858
1,137
772

22,335
541

27,797
11,112
7,902

62,557
2,629
1,723

140,449
10,119
6,995

Capital
BERE

11,867

5,350

5,000

3,800

3,000

2,450

1,200

1,000

1,000

1,000

980

480

400

202

100

47

(¥ milion /EHM)

Equity owned by
Tokyo Gas (%)
L) —7

FREEE (%)

100.0

75.0

100.0

89.2

100.0

66.7

100.0

66.6

100.0

100.0

75.0

100.0

100.0

100.0

100.0

100.0
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BED—RIXIVF—HEE (%)

2014
20144

W 22.2%

43.1%

JAPAN ] 2
HA 0%
4.3%

2.5%

Source: BP Statistical Review of World Energy, June 2015
Hig4: BP Statistical Review of World Energy, June 2015
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Japan’s Primary Energy Gonsumption Volume (%)

Natural Gas

0l

Coal

Nuclear

Hydro

Renewable Energy

Japan’s Primary Energy Demand Outlook (%)
BAEO—RIXIVF—FEREL (%)

Coal

Qil

Gas

Nuclear

Hydro

Bioenergy

Other Renewables

Source: IEA “World Energy Outlook 2014", New Policies Scenario

Hi88 © IEA World Energy Outlook 2014 ]

World LNG Import Volume (billion m3)
SR DOLNGE A ZDHEFRE (101Em3)

350
300
250
200
150
_ 100

50

'06 07 ‘08 ‘09

10 11

KIAAA

Py

ax

EFAH

X
BARREIRIVF—

ax

Al

AR

RFN

KH
INAFRA

Z DAEARIEE
Ix)VF—

12 13

Source: Data are calculated from Cedigaz report, BP Statistical Review of World Energy
B8 ¢ Cedigaz Z#} BP Statistical Review of World Energy & V) 24 #tERK

Global Primary Energy Gonsumption Volume (%)

HED—RIXIVF—HEE (%)

2014
20144

W 23.7% Natural Gas

32.6% Oil
WORLD B 30.0% Coal
EiR 4.4%  Nuclear

6.8% Hydro

2.5% Renewable Energy

Source: BP Statistical Review of World Energy, June 2015
Hig4: BP Statistical Review of World Energy, June 2015

Global Primary Energy Demand Outlook (%)
HAD—RIXIVF—FEREL (%)

Other Renewables

100 1
1 5]
20 11 W Coal
_ 80 5 3 oi
7
I 21 M Gas
__60 24 Nuclear
Hydro
40 31 "
- %6 Bioenergy
20
e 24
0
12 40

Source: IEA “World Energy Outlook 2014", New Policies Scenario
Hi88 © IEA World Energy Outlook 2014 ]

W Zofh
B— Europe BN
Other North and South America
ZOMEALT AU A
USA. XE
China ==
. W Taiwan &3

W india > F

Korea #[E

B M Japan HA

KIAAA

Py

=174

ETFH

xh
BARREIRIVF—

ax

Al

AR

RFN

KFI
INAFRA

Z DB
Ix)VF—

Breakdown of GDP of Japan by Major Areas (%)
FEEIV7ICHITZENEEE (GDP) DEIE (%)

Year ended March 31,2015
20155381

W 399% TokyoArea ERIUY
15.6% OsakaArea AFRTU7”
B 08% NagoyaArea ZHEIU7

Total
¥500.1 trillion
5007K1,582(2F

€

Source: Cabinet Office, Government of Japan
fatii: WRERTRREEE
Tokyo area: Tokyo, Kanagawa, Saitama, Chiba, Ibaraki, Tochigi, Gunma, Yamanashi,

and Nagano prefectures
Osaka area: Osaka, Hyogo, Kyoto, Shiga, Nara, and Wakayama prefectures
Nagoya area: Aichi, Gifu, and Mie prefectures

WRIV7: ERE R IR BER FER TR HAR BEER LR RFR
ABRTV7: KA. EEE R EER RRE MFUR
LEEIVY: ENRIKRE ZER

Gas Sales Volume of Tokyo Gas Group by Sector
(Consolidated) and in Japan (million m3, 45 MJ/mg)
REARADRAEIRTEE GERE)
LEHBHHRIRTEE (FAm3. 45MJ/m3)

Year ended March 31,2015
20155381

Japan £2E B 3482 Residential REEF
34,511 (100%) 2,750  Commercial and Others %7
Tokyo Gas BRRA A W 7235 Industrial TR

15,5641 (45.0%)

2,074 Wholesale il

Deregulation Schedule (Utilization Ratio of Deregulation Target: Gas and Electricity)

HALBADBELAT V21—V (BHREHKRDAHR - BRERENS)

Before 2004 20041471 2004

2007 2016 2017

City Gas Industry
HBEHRAEE
Annual volume
FRfERAE
1 million m3 or more 500,000 m3 or more 100,000 m3 or more All consumers
100AMmL £ 50m3LL £ 10Am3LL = SHEE
Large-scale factories Medium-sized factories Small-scale factories
Maior Users (Manufacturing) and Chemicals and Metal)/hotels/ (Textiles and Machinery)/hospitals/
> 7!__ o commercial complexes large-sized hospitals business hotels
ESSES AFET S (BOEEER) / PRIETS (LF- B TXES) / /IR TS Wil - TEE)
WAl TSE ik TTARTIV RIEAESRRT A EIRXARTIV
Electricity Industry &
BHEE 40% 100%
Contract maximum demand
AN E
2,000 kW or more 500 kW or more 50 kW or more All consumers
2,000kKWEL £ 500kWLL £ 50kWLL = SHBEE

In the gas industry, deregulation extended to customers using more than 2 million m3
in 1995, and in 1999, 1 million m3. Figures for share of total volume are based on
fiscal 2007 data.
Source: The Japan Gas Association
In the electric industry, deregulation extended to customers using more than 2,000 kW in 2000.
Source: Agency for Natural Resources and Energy, the Market Monitoring Subcommittee 1st
Report (April 2005)
*Effective date of full liberalization of Gas retail market is set by the government ordinance
in less than two years and six months from the issued day of the revised law (June 24, 2015).

A XZEFRIE 19955 2003m3LL L 19994100 M3 EDFEERZ N K BHMLEFEE LA,

M. SEMEISIE2007 FEFEICE D

HE: BEAZHR

EZERIE 2000F12,000kWAL EDFERZ T RICBR(LEEZ IR,

HE BRI XV —FHE—EHi5EER/)\EER (2005F4A)

*\FEREBEREORE TR [EEDRTHRH (2015F6H24H) H 525645 ALUAT.
BATESHDEIEENTLS
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BADLNGE:

| LNG Terminals in Japan

® Q@ © ® @ ©® ©

® 0 @ @ ® ©® ® 0 © @

® @

Name
E2)

Gas Bureau City of Sendai LNG Terminal
WETHABETS

Nihonkai LNG Niigata Terminal
BASBLNGETRE

Futtsu Thermal Power Plant
BRNIFEEBR

Minami Yokohama Thermal Power Plant
Negishi LNG Terminal
FIRRAN IR BT IRFLNGES

Sodegaura Thermal Power Plant
Sodegaura LNG Terminal

N IFEBRT 4 BLNGES
Higashi Ohgishima Thermal Power Plant
RESANNIFEEH

Ohgishima LNG Terminal

BBLNGE:

Shimizu LNG Sodeshi Terminal
TEKINGHHERE )

Chita LNG Joint Terminal
HNZINGHEEH

Chita LNG Terminal
HIZINGEHRT

Chita Midorihama LNG Terminal
HMSRETH

Yokkaichi LNG Terminal
MATIN

Yokkaichi LNG Center
MEMINGE > 2 —
Kawagoe Thermal Power Plant LNG
Facilities

NS FEFBFLNGER
Senboku | Terminal
RILBEFRE—T15
Senboku Il Terminal
FILBSEFE 15
Himeji Terminal
JERRBIERT

Himeji LNG Terminal
JEERLNG it

Sakai LNG Center
BINGtE > 52—

Hatsukaichi LNG Terminal
HHATIH

Total capacity
(thousand KI)
AFtEE (T

Owner

EE

Sendai City

et

Nihonkai LNG (Tohoku Electric Power, Development
Bank of Japan, Niigata Prefecture, etc.)
BABIIL-TX - Y— (RILEH. BABERR
HiRMT. FURRM)

TEPCO

RREH

TEPCO, Tokyo Gas
BREN ®RAR

TEPCO, Tokyo Gas
BREN BRARX

TEPCO
RREN

Tokyo Gas

BHRAR

Shimizu LNG (Shizuoka Gas, TonenGeneral Sekiyu)
BRIV - TR -I— EAAR RREXI)V
al)

Chubu Electric Power, Toho Gas

FERES RIBHR

Chita LNG (Chubu Electric Power, Toho Gas)
HMZT)V- TR I— (FERES. RFIBAR)
Toho Gas

BRIBAR

Toho Gas

RIAR

Chubu Electric Power
HERE S

Chubu Electric Power
FEES

Osaka Gas
KIRAA

Osaka Gas
KIRAR

Osaka Gas
KIRAA

The Kansai Electric Power

[E3[icE=wal

Sakai LNG (The Kansai Electric Power, lwatani, Cosmo
0il, Ube Industries)

BTV TX-I— (BEEBEH SAEX. IR
TR FHREE)

Hiroshima Gas

RBHZ

80

720

1,110

1,180

2,660

540

850

337.2

300

640

400

160

320

840

90

1,585

740

520

420

170

Commencement
of Operation
BBES
1997/6
1997464

1984
19844

1986/11
198651148

1966/10
19664104

1973/10
19735108

1984/1
198418
1998/10
19985108

1996/7
1996578

1978/2
19784528
1983/5
1983558
2001/11
2001114
1991/10
19914104
1988/2
1988424

1997/6
1997468

1972/12
19726128

1977/8
1977488
1984/3
1984435
1979
19794

2006/1
2006F 1A

1996/3
1996438

@........

(O LNG Terminals (Operating)
LNG £ty (FR@)

@ L\G Terminals
(In the Planning Stage or Under Construction)
LNG £t (FHE - 2a+)

["] Secondary LNG Terminals for Domestic Vessels (Operating)

PIFARIC &2 LNG2 REH (fR@)
Il Secondary LNG Terminals for Domestic Vessels
(In the Planning Stage or Under Construction)
PIRARIC & % LNG2 RESH (FHE - E2a%)
== \ain Pipelines
FENMTSAV
== Pipelines in the Planning Stage or Under Construction
5HE - BERAFDNA TSV

As of June 2015
2015F6 IR

Source: Data are collected from various materials
g REERL ) SHER

® ® ® 8 6 6

®@ ® 6 8

® ® ©

Nagasaki LNG Terminal
RIGLNGE

Kagoshima LNG Terminal
BREIH

Yanai Thermal Power Plant
WIFFERR

Oita LNG Terminal
K5 LNGE

Tobata LNG Terminal
RS

Mizushima LNG Terminal
KBLNGE

Sakaide LNG Terminal
IRHLNGE

Yoshinoura Thermal Power Plant
HODHNIIFEERT

Joetsu Thermal Power Plant
A HFEERT

Ishikari LNG Terminal
ESFLNGE Y

Naoetsu LNG Terminal
EDEINGZ AE )

Hibiki LNG Terminal
VUE LNGEH

Hachinohe LNG Terminal
JARPNGZ—=FH)b

Saibu Gas
AR

Nihon Gas
BAAR

The Chugoku Electric Power
FEE

Oita Liquefied Natural Gas (Kyushu Electric Power, Oita
Gas)

KATIV TR TI— (FUNBH KDHR)
Kitakyusyu Liquefied Natural Gas (Kyushu Electric
Power, Nippon Steel and Sumitomo Metal)
FEHINTIV - TX - D— GUNES FHESIESD)
Mizushima-LNG-Group (The Chugoku Electric Power,
JX Nippon Ol & Energy)

KBIT)V-TX-I— (FEEH XBILEET
FILF—)

Sakaide LNG (Shikoku Electric Power, Cosmo Oil,
Shikoku-Gas)

WRET)V-TX-2Y— (UEEH IRXERA M
EAR)

Okinawa Electric Power

HEE S

Chubu Electric Power

FRERES

Hokkaido LNG
ALEIELNG
INPEX
EREHmETa
Hibiki LNG
(Saibu Gas, Kyushu Electric Power)
VUEIN-IR-I—
(FEERA A FUNEFD)

JX Nippon Oil & Energy
NXEILBRTRILF—

LNG Terminals in the Planning Stage or Under Construction
ER - SHEROLNGE

e 6 8 6 6 8

& = &8

&

FSES)

8

Name
Ea)

Hitachi LNG Terminal

HIILNGH

Shinsendai Thermal Power Plant

LB NIIFEBRR

Toyama Shinminato Thermal Power Plant
ELFTEANFEBH

Wakayama LNG Terminal
FNERLLNGE s

Soma LNG Terminal

AEELNGSE AEH

Niihama Kita Thermal Power Plant
FBEILASFEBRR

Owner
mEE

Tokyo Gas

RREARX

Tohoku Electric Power
RALE

Hokuriku Electric Power
ple==pal

The Kansai Electric Power
BIFEE S

JAPEX

AMERFER
Sumitomo Joint Electric Power
ERHFIES

Secondary LNG Terminals for Domestic Vessels

PIfifiRlc & % LNG2 Rt

Hakodate Minato LNG Terminal
HEEHE & T

Yufutsu LNG Terminal
BIANGZ AL

Okayama Gas Chikko LNG Terminal
LA RGEHETIH
Shikoku-Gas Takamatsu LNG
Terminal

MEARBIRIS
Shikoku-Gas Matsuyama LNG
Terminal

OEA AL TS

Kushiro LNG Terminal
FIERLNGE

Hokkaido Gas
LmEAR
JAPEX
AMERFFE
Okayama Gas
FELAR

Shikoku-gas
MUEA R

Shikoku-gas
PUEA A

JX Nippon Oil & Energy
NXBIBRIRIVF—

Secondary LNG Terminals for Domestic Vessels
(In the Planning Stage or Under Construction)

PIfARIC & % LNG2 Rkt (23R - SHE)

Tobu Gas Akita LNG Terminal (tentative)
SRERA AFKEHLNGE . ({RF7)

Tobu Gas
RERAR

35

86

480

460

480

320

180

280

540

180

360

360

280

Total capacity
(thousand kI)
AEtEE (FK)

230

320

180

840

230

unsettled
RE

7

2003/9
2003498

1996/4
199645

1990/11
1990F 118

1990/10
19904108

1977/9
1977498

2006/4
200647

2010/3
2010538

2012/11
20124118

2012/7
2012F7H

2012/11
2012118

2013/12
2013F128

2014/11
2014F118

2015/4
2015448

Expected
Commencement
of Operation
BBFEEA

2016/3
2016%3A

2015/12
2015128

FY2018
2018FE

FY2025 and thereafter
2025FFE A%

Scheduled in 2018
2018FFE

2019
2019

Commencement
of Operation
BEER

2006/2
2006928

2011/10
20114108

2003/8
2003488

2003/8
2003%8H

2008/11
2008F 118

2015/4
201548

Expected
Commencement
of Operation
BBTEFA

2015/12
2015128

elRQ 2ISeg

WE

eIR(Q SO[BS

E=

[E3

X!pueddvl & —LBEITAZ  leq fueduo) 6—L%EpE ElRQEOURLY | g — LB
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Main LNG Export Projects in the U.S. z#xENGE#E7OIzoH

City Gas Business in Japan B#o#BmhzEg

Main LNG Export Projects in the U.S.

FERELNGEE OV F
As of March 31,2015 20158381/
Project Name Operator
pARDE /A FBEIE
Sabine Pass Cheniere Energy
ASZENAV
Free Port Free Port LNG
4 FV—=R—h
9 Lake Charles Southern Union / BG
LAUFv—ILX
@ Cove Point Dominion
J—TRAVb
9 Jordan Cove Veresen
Ja—4>-a-7
Cameron Sempra Energy
FrXOr
LNG Development

Oregon LNG
o FL3av
Corpus Christi
© =R IURTA

Cheniere Energy

Source: Data are collected from various materials
* ST Cove Point is the company which the Tokyo Gas group has invested in 49%.
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Capacity holders/Buyers
FYINITARIVE=R/INA =X
BG

Gas Natural Fenosa

KOGAS

GAIL

Total Gas&Power

Centrica

0Osaka Gas/Chubu Electric Power
KIRAR,/PEEH

BP
Toshiba
RZ

SKE&S
BG

ST Cove Point*

GAIL

Mitsubishi Corporation
=EBE

MITSUI & CO., LTD.
=HME

GDF SUEZ

PERTAMINA
Endesa

Iberdrola

Gas Natural Fenosa
Woods ide Energy
EDP

HELETBER L Y SAER

FSTA—TRA Y MERRERAR Y IV —TH49%HE L TV BT,

Quantity (million ton/year)
2= (EHYE)

55
3.5
3.5
3.5
20
175
4.4

44
2.2

22
156.0

23
(Tokyo Gas 1.4)
(RERFHZ 1.4)

23

4.0

4.0
(Tokyo Gas 0.52)
(R, EEFEHZ 0.52)

4.0

1.52
225
0.4
15
0.85
0.77

Outline of Supply Chain

BISAFI—VDHE
Import LNG by Tanker == Main Pipelines
2> H—TING%& FBA TS
BADSEA

FIERE== G0 G 7
I Service area

I~ EETUT
As of June 2015
2015F68R1E
Source: Data are collected from various materials
Vaporize LNG R BAEER & ) AR
in the Terminal
HHAZXIH TR

Electric Power Business in Japan
AANEHEE

Outline of Supply Chain
BISAF—VDHE

Thermal Hydro ~— National Trunk Line Connection
shx® A KNEE RERRAA
--- Lines of service area (of Electric Power Companies)
BAHERERS
oA As of June 2015
20155681 E
Source: Data are collected from various materials
Nuclear Solar R RTER &Y SRR
BRFNFEE ABEHHEE
PAL
)/ \4
<
AN
- AR |
Okinawa
Electric Power v
HEET

i

Chugoku
Electric Power
HEES

" A

Kyushu

Electric Power Shikoku

uNED Electric Power
EES

== Pipelines in the Planning Stage or Under Construction

k=TS

Kansai ~ 60Hz
% Electric Power
L BAFEES

Comparison Between City Gas and
Electric Power Business

HABELENEEDOLER
No. of Customers
(million)
No. of companies ~ HEEEHHEL
EHEEH (BRH)
City Gas Business
I 2 207 29.45
Electric Power Business
= 10 84.66
As of March 31, 2014
(201438 KFFR)
Hokkaido
Electric Power
LEEEN

60Hz
Tohoku

Hokurjku Electric Power
Electric EILEN
Power

Tokyo
Electric Power
RRES

Chubu
Electric
*..  Power

. REES

50Hz

FERZ ele( fuedwon & —L%Lpy  eled [eloueulq K —LBEIES  Eled soles & —LFFE eleqgoiseg

— L

xipuaddy I %
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Nuclear Power Plants in Japan B#xoEzh%E?R i (RREN)

X!pueddvl &—LBEETZ  BRq furdwo) %— LG eIRQ [BlOVRUL & — L&

Nuclear Power Plants Thermal Power Plants in the Kanto Area (TEPCO)
BRFHREFR BRIV7DRNEEF RREN)
(thousand (thousand (thousand (thousand
Name of kw) Reactor /  Start of Name of kw) Reactor /  Start of Name of kw)  Start of Name of kw)  Start of
(Prefecture) (Fkw) furnace  operation Years of (Prefecture) (Fkw) furnace  operation Years of (Prefecture) (Fkw) operation  Years of (Prefecture) (Fkw) operation Years of
Owner 7] Units output model =@ operation Owner 2 ¥R Units output model =@ operation 7 Fuel type Uni t output M@ operation 7 Fuel type Uni t output M@ operation
P& (FRERTR) d=vh HA JREY FRER EFEH FiEE (FRERTR) d=vh HA JREY FsREA EFH (FRERTIR) RRX S dZwh Hh FRER  RBFEH (FRERTIR) RS dZwh HAh FRER  RBFEH
Hokkaido Electric Power Co., Inc. 1ti5isE 5 Kyushu Electric Power Co., Inc. FuMNEH Eitachigztaktz_a Thermal R 1000 200342 11 ;%“;?Qféﬂtgtmermw 5R 175 1964/3 51
'ower station '
Tomari Nuclear 1R 579 PWR 1989/6 26 Genkai Nuclear 1R 559 PWR 1975/10 39 @ EmEAOREF CU{‘L Q@ EowER CU{‘L GiR 350 1968/6 2
Power Plant Power Plant i B B 7R 1,400 1998/1 17
. . N — 2R 559 PWR 1981/3 34 (Ibaraki) 2R 1,000 2013/12 . (Kanagawa) B
;nggﬁ%ﬁ@ﬁ 2R 579 PWR 1991/4 24 (%ﬂ;ﬁ%ﬁ%%?ﬁ e 1180 o 1994/3 57 (FHHR) () 112) 8R 1,400 1998/1 17
() 3R 912 PWR 2009/12 5 (17;% 1) 4R 1,180 PWR 1997/7 17 3R 350 1964/5 51 1R 265 1963/6 52
) . I 4R 350  1964/7 50 Goi Thermal 2R 265  1964/8 50
Tonoku Elctric Powe Go.lnc. - AL Por Part 1R 890  PWR 198477 3 Vokosuka Thermel 5R 350 196617 48 @ hivkEr e aR 265 196517 49
Onagawa Nuclear EF Okosu ermal Qil X =F)
ity 1R 524 BWR  1984/6 31 ® :}‘(ﬁﬁmﬁgf“ﬁ Pouer Station e 6R 350  1967/1 48 (Chiba) 4R 265  1966/1 49 2
@ wIEFHEER 2R 825  BWR  1995/7 19 e P 2R 890 PWR  1985/11 29 (7] %E’ﬁkj)]%é%ﬁﬁ 7R 350  1969/9 45 (FER) 5R 350  1968/1 47 s
Mivagi ja nagawa
((rgiﬁjggBEK) 3R 825 BWR 2002/1 13 The Japan Atomic Power Company BARFHEE (FHRIR) 2?1 R 328 13;?; 32 ?S ggg 132%:2 ‘21(7) g
Egﬁsmgﬁyuclear ;zsvrg?gg#tclear 1R 357 BWR 19703 45 Citygas, Ol o W B 2 Anegasaki Thermal . 2R 600  1969/11 45 g
® =ERTHEEH R 1100 BWR  2008/12 9 T B HHAR - Bl o e oR 600 1971/6 44 =
(Aomor) (Fuku) _ 2R 1,160 PWR 1987/2 28 1R 600  1971/3 44 (Chiba) Al - INGHs 4R 600  1972/9 42 !
(BB SE#NL“)Q 2R 600  1971/9 43 (FER) 5R 600  1977/4 38 b
i .
Tokyo Electric Power Co., Inc. - 577 Pover Siaton Kashirma Thermal ol 3R 600 1972/2 43 6R 600 197910 35
iH SO IR O/ it @ wEEE—ETHEER 1100 BWR 197811 36 ® Power Station wl 4R 600  1972/4 43 VinamiYokohama 1R 350 1970/ 45
Fukushima Power 2R 784 BWR 1974/7 40 (Ibaraki) EESNIEER 5R 1,000 1974/9 40 er@a‘ /ower tlan
Plant No.1  ER R —— R (Ibaraki) ©® =EmomEr e 2R 350  1970/4 45 @
@ EEE-mToREF 3 8 976/3 39 () 6R 1,000  1975/6 40 (Kanagawia) =
(Fukushima) 4R 784 BWR 1978/10 36 o 7-1 420 2014/5 1 (%) 112) 3R 450 1978/5 42 2
(BER) 5R 784 BWR 1978/4 37 ag%;‘x 72 420 2014/6 1 Sodegaura Thermal 1R 600  1974/8 40 2
6R 1100 BWR  1979/10 35 Nurmber of Total Instlled capaciy 7-3 420 2014/6 1 ® el wm e 2R 1000 19759 39 .
;luakr:mgm; Power ;: 1’188 gag 122272‘ 23 Years of operation plants (thousand of KW) g(u)‘;r:rg:;lion ik 350 1971/8 43 ((C:Ebé{ar) 32 1,000 1977;2 38 e
o b - 1.1 1984 1 RBEH B B (FRW) oil 12 4 1,000  1979/8 35 B
4= 9\ == N
® Tﬁfﬁ%é’?{?h%@:ﬁ - Y0 BR 1oss6 0 e ; sors (4] éﬁ&ﬁ%%ﬁﬁ i 2R 350 197272 43 Futtsu Thermal 1R 1155  1986/11 28
(E28) 4R 1100 BWR  1987/8 27 ' (R 3R 350  1973/12 41 ® R e 2R 1155 1988/11 26
1R 1100 BWR 19859 29 1019 6 cher Chiba Therml R 1440 20004 15 (Chibe) B 1520  2003/11 1
Kashiwazaki-Kariwa 2R 1,100 BWR 1990/9 24 20~29 18 17,835 Power Plant 2R 1,440  2000/6 15 (FHR) 4R 1,521 2010/10 4
Nuclear Power Plant 3R 1,100 BWR 1993/8 21 30~39 20 17,258 @ TEIEEF LNG 3-1 500  2014/4 1 Higashioogishima R 1 1 o
135 =5 (Chiba) u Thermal Power Plant 1 000 98719 7
® I HBMPRFHEEF 4R 1,100 BWR 1994/8 20 40~ 7 3,727 ) 32 500  2014/6 1 ermal Fower I
(Nigate) , (FER) ® smeamEH WG
pcal 5R 1,100 BWR 1990/4 25 Total 33 500  2014/7 0 (Kanagawa) R 1000 19913 o4
o 6R 1,356 ABWR  1996/11 18 pen 54 48,960 Shinagg\lrva Thermal () ||12) !
ower Plant ! Kawasaki Thermal
. 73 1,356 ABWR 1997/7 17 @ SN HFEFR %‘_gggix 1R 1,140 2003/8 19 Power Plant 1R 1,500 2009/2 6
Chubu Electric Power Co., Inc. *ZREH (Tokyo) @ K FIFERRT LNG
Hamaoka Nuclear 3R 1100 BWR 1987/8 o7 } GRRER) (Kanagawa) 2R 500  2013/2 2
Pﬁower P\anjtj% - Under Construction Source: Data are collected from various materials IR
EAEFHHER 4R 1,137 BWR 1993/9 21 =0 - A
@ (Shizuoka) L HBE : BIEEREY SR
(Ef12) 5R 1,380 ABWR  2005/1 10 Oma Nuclear Power Plant, 1,383 thousand of kW, ABWR * As of end of June
= =}
Hokuriku Electric Power Company AtBEE 5 Hk%ﬁfiﬁfsf il ; '383;|ka1 gzgﬂh 5 of ki ABWR 20156
. 2 Igashi Dorl Nuclear Power ant, 1, thousand of h
gQﬁ“ﬁ”@'&” 1R 540 BWR 1993/7 21 SERTF B 1,385TkW  ABWR
HEFET FERH Shimane Nuclear Power Plant, 1,373 thousand of kW, ABWR
(}ngg 2R 1,206 ABWR  2006/3 9 SIRETFHFER 1,373TkW  ABWR
The Kansai  Electric Power Co., Inc. BIFEEH .
Mihama Nuclear 1R 340 PWR  1970/11 44 (1
Power Plant
OFES=: i 2R 500 PWR 1972/7 42
Fukui
(qg;:;);%) 3R 826 PWR 1976/12 38 — Hitachi LNG Terminal
Takahama Nuclear 1R 826 PWR 1974/11 40 O (under construction)
Power Plant R 826 PWR  1975/11 39 FIazINGEA (Rr)
o 3R 870 PWR  1985/1 30
(BHR) 4R 870 PWR 1985/6 30
0i Nuclear 1R 1,175 PWR 1979/3 36 o-(3)[2] W
® ;g{vﬁfgﬁgﬁ 2R 1,175 PWR  1979/12 35 o
(Fuku) = 3R 1,180 PWR 1991/12 23 %
(BHE) 4R 1,180 PWR 1993/2 22 =
The Chugoku Electric Power Co., Inc. HEES )
onimare Nuclear 1R 460  BWR  1974/3 41 @
@@ siERFHRER ® © Ohgishima
(Shimane) 2R 820  BWR 198972 26 .—l g@ LNG Terminal
(21RE) ®) o) ® B BINGEH Secfzrmne
Shikoku Electric Power Co., Inc. FIEIES] e LNG Terminal
Ikata Nuclear 1R 566 PWR 1977/9 37 @ 0 /7 NG
Power Plant @
@ ersRFHRSEF 2R 566 PWR 1982/3 33 ® i @@
(Ehime)
(EiER) 3R 890 PWR 1994/12 20 @ T ® (9} lggo gg\sLlf\lNGG;emlini ,
---- = -3
Source: Data are collected from various materials () T ®
e | BIEERE SRR, @ o e 1
*Asofendofdune T IR Negishi
0156 R T LNG Terminal
@ R TRELNGE M
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Electricity Capacity by Source =:EzisEismitt Generation Costs szaxris

Generation Costs by Power Source (2014 Model Plants) (Yen/kWh)
FEEOEEIAF2014FETIVFS/F) (FA/KWh)

Geothermal and new energy

WMAKRUHIRIVE— Nl
uclear
0.60/0 E;h
| 0
Hydro As of enc{iof ge_;;cgg §o14 1 79 To - .
2014FE3B KBEA
XA ool 30.6~43.4
19.2% y I B R
246.94 mition kw %’;
0il, etc.* 24 GQQE-L 16.4% L0 201
o St e e s
18.0% g o BB .
27.9% 11.0 o
_10 . i
|
Total for the 10 power companies, including purchased power. I N
(1085t (ZBEED)) 0
* Petroleum includes LPG and other gases. The values in the graph show the proportion (%).
* BBEICIELPG. T DA R EEE Nuclear Coal-fired thermal  LNG-fired Qil-fired thermal Wind Solar Hydro Gas Cogeneratlon
BT amNS thermal p=y: Vvl (land-based) (megasolar) KA @
LNGA A B7 KB j—yzzb—ya 2 =
(FEE) (ABY—F—) g
4 ~F o Capacity factor . %
Electricity Generated by Source ( TENRTEEHEEML (%) i o TO%  7O%  S010%  20% 4k 4s% 70%
i

Generation cost figures above are calculated by the Company in accordance with the Energy and Environment Council’s Cost Committee Verification.
Report as well as the Company’s own assumptions and policies.

[EEIXF—FHEREUNEERICHT ZHREIR MEORIECET 2RE (FEEIAX MBIV —F 70— &) YHERK.
FRAR NI —EDFHRPEASICEDEAEENLDTY,

L

(100 million kWh)

(fBkwh)
12,000

9,889 9,958 10,305 9,915 9 10,064 9550 Generation Costs by Power Source (Variable cost) (image) (Yen/kWh)
8,000 B — e 9,408 9,397 9,101 SEEORTIR (ZTHE) (14—) (FI/Wh)

B l N ;
l I l .10.6

1111 :
I 46.2

o 32 ——

BTZ eeQ Auedwo) & —L%Ep  eiB( [BlouRUl %

xipuaddy I %

LNG-fired thermal, 3
oil-fired thermal, etc. ﬁ“”‘
3,000 _ INGA I, BEHAEE
gz
o
31.0 =L
g g High-efficiency
0 . = @( LNG-fired thermal N
— — R =x b G v
06 07 08 09 10 11 12 13 14 15 RN a
W Nuclear R¥71 Coal #pk MLNG MOl etc” ABEE Hydro 7k73 M Geothermal and new energy hE R UM T %)L +F— @
Total for the 10 power companies, including purchased power.
(10875 (2BEEE)) Coal-fired
* Petroleum includes LPG and other gases. The values in the graph show the proportion (%). thermal
*EBEEICIELPG. ZDMAREEE -
ARKS
As of March 31 3H31HE R ’06 07 08 09 10 11 12 13 14 15 Hydro Nuclear
. - N 7] N
Geothermal and new energy HEROF TR IVF— 0.9 0.9 1.0 1.0 1.1 1.1 1.4 1.6 2.2 32 7 B
Hydro KA 8.2 9.1 7.6 7.8 8.3 8.5 9.0 8.4 8.5 9.0 -
Qil, etc.” payiE 10.8 9.1 131 1.7 71 7.5 14.4 18.3 14.9 10.6
LNG LNG 23.7 259 274 28.3 294 29.3 39.5 425 43.2 46.2 Capacity
o a7 (MW)
Coal ax 25.6 245 253 252 249 25.0 25.0 27.6 30.3 31.0
Nuclear BFA 308 305 256 260 292 286 107 1.7 1.0 0

The numerals are rounded as necessary and may not add up to 100%.
RADEEISHBALL (%) o FHERAIL K VIBRLLDEETH100%IC 75 5EWNEEDD S,
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Situation of Power Producer & Supplier

HEBEHDORKR

Gas Cogeneration Systems

HRAOA—Iz =23V VAT

Sales Volume of Electricity in Deregulated Electricity Industry
EHEHRLESMICEITZRTEELE

(100 million KWh)
(fZkWh)

8,000

.00 5,454
194

4,000

5,259
2,000

12 13

W General electricity utility (100 million kWh)

—fREBREEE (BkWh) RERRBREEE (BKWh)

For the years ended March 31
3A31BITET LIc1 R/

Sales Volume of Electricity (100 million kwWh)  BRFEEH= (fEkWh)
General electricity utility —MREREEE
Power producer and supplier (PPS) HERREREES

Total sales volume of electricity BE{EEPICHITS
in deregulated electricity industry RFEENEEET

Share of Power Producer & Supplier (Top 10 in Fiscal 2014)
HEAADY 7 (2014FED E110%1)

BEEL Share (%)
Business entity > 7 (%)

1 ENNET 411
Ixv b

2 F-Power 9.3

3 Marubeni 8.6
FUAT

4 JX Nippon Oil & Energy 5.4
XHIERAITX/ILF—

5 NIHON TECHNO 4.6
HEAT7./

6 Japan Logitec 3.8
HAOY 7 v 7 HEEES

7 ORIX 3.6
Fw IR

1" NIPPON STEEL & SUMIKIN ENGINEERING 3.6
HESKEETI VI TUVY

9 Summit Energy 3.5
Y bIFI—

10 Mitsuuroko Green Energy 2.2

Syonag)—>Ix)bF—

(Note) Electricity supply amount basis
) BASHEEN—X

14

2012

5,259
194

5,454

Power producer and supplier (PPS) (100 million kWh) == Sales volume of electricity by PPS in deregulated electricity industry (%)
BHELERFUCHT DR EREBIBXEDRFTENEEE (%)

2013

5217
191

5,408

282

5,094

15

2014

5214
227

5,441

(%)

6.0

45

3.0

2015

5,094
282

5,376

I Gas Cogeneration Systems

These energy efficient systems use natural gas, a source of clean energy, to generate
necessary volumes of electricity and also recycle the steam created through generation
processes as heat for various processes or in air-conditioning equipment.They can also supply
electric and thermal energy by islanded operation during an unexpected power outage.

Electricity Motivepower
£2)pa]

| #23-vxL—vavezsn

I)=VBEIXIF—THEIRAARZBVWTHEGBHRCETZ D BFIC
RETDRERR. TOLRH]
—VATLT, FERICEIBRELTHBIZILEERIRE.

Steam Heatedwater Heatlng coolmg
E3

N N N N

Externally purchased electricity | 2
(commercial electricity)
NS FEs
%&%ﬁjﬁ)@é o Gas Cogeneration System

HRA=VRL—23V VAT L

lllll lll/

o

Natural Gas

Gas Engine \\((f‘ Gas Turbine
7.7“11‘/:)“/ ))) HRZ—EY

KRAHR
Types of Gas Cogeneration Systems
HAOA=VzRL—2av VAT LOEE
Genelight Gas Engine Gas Turbine
JTRS5A4 b 5~35kW HARAIV I 370~8,730KkW HARZ—E> 1,190~41 250kW
- -7| —
K ) l -
Type H., } W)
&5l - - ’
Aisin Seiki Co., Ltd. Yanmar Energy Mitsubishi Heavy Kawasaki Heavy Tokyo Gas Kawasaki Heavy Niigata Power Systems Co., Ltd.
TA s e System Co., Ltd. Industries, Ltd.  Industries, Ltd.  Engineering Industries, Ltd. BRI 75 S o
GECBBOA2ND YUR—IXIF— =BEBTHE JINSE T2 Solutions Corporation )1 IBFE T ##kza4t  CNT-60C
VART LR RE Bt frSaw=san RRAX PUC17D Mitsui Enaineering &
CP25VB3—TNB GS16R2 KG-18 Sy IDZ) Ml
VUEREYYS Shipbuicing L., .
9N =HEMmSA R
ARt
XIA MSC70
MBSE - B - JRAMER - whas R - BIEFT - BEIS - avkeEYd e — - SRR TSV M BRTHEF TSV ML
Restaurants, social welfare facilities, bathhouses, HIABRE 7o - BEETR - RTIHEE District heating and cooling facilities, food production
hospitals, etc. Hospitals, offices, department stores, shopping centers, factories, chemical plants, etc.
district heating and cooling facilities, automobile factories,
o machinery factories, etc.
Facilities in
which

systems are

employed ?
BRERG -

Efficiency 87 Electricity : 20 ~ 34% iﬁ? AR
whex JB7K Heated water : 51 ~ 56% ik ealed water -

7K Steam © 15 ~ 20%

20% %77 Electricity © 25 ~ 35%
K& Steam © 45 ~ 55%

AEEGELLTLAGFABIZEIRILF

WF  eBIRQoISeg

— L

H3E = eleQ s9les %

—LEBE

%

% eleq [EIUBU
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