Comparison with Other Energy Utilities (Consolidated) #hrzv+—autgents (@)

40

—Tokyo Gas EREA X = OsakaGas ABRHR Toho Gas  ERFFAH R

Number of Customers (thousands)
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Return on Equity (%)
ROE (%)
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e 2011 2012 2013 2014
TOKY0 GAS HFEAZR 114 54 115 112
OSAKA GAS KFRAR 69 67 73 54
66 38 37 47

Return on Equity = Net Income / Average Shareholders' Equity x 100
ROE= Y ifif %+ B2 EA HARTH) X100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
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Return on Assets (%)
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Return on Assets = Net Income / Average Total Assets x 100
ROA=HEAHIF ~HOEE (FAFF1I) X100

Book Value per Share (¥)
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e 2011 2012 2013 2014
TOKYO GAS FFAHZR 320.7 324.7 360.7 4029
0SAKA GAS KFRAHZR 319.3 328.8 359.2 3839
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Book Value per Share = Shareholders Equity / Number of Issued Shares (year-end)
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e 2011 2012 2013 2014 2015 .
TOKY0 GAS RFEAHR 068 075 069 071 0.68 =
OSAKA GAS KPRAHZR 080 079 072 072 0.71 2
073 073 069 067 053 ﬁg
Debt-Equity Ratio =Interest-bearing Debt (vear-end) / Shareholders' Equity (year-end) }g
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Price Earnings Ratio (times) Price Book Value Ratio (times)
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e 2011 2012 2013 2014 2015 i 5es 2011 2012 2013 2014 2015
TOKYO GAS RFEHZR 107 220 130 122 193 TOKYO GAS REAHZR 12 12 1.4 1.3 1.7
0SAKA GAS KBRAHZR 154 1563 164 195 13.6 0SAKA GAS KXBRAHZR 1.0 1.0 1.2 1.0 1.2
164 311 393 273 201 11 12 1.4 1.3 14
Price Earnings Ratio = Share Price (year-end) / Earnings per Share Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PER=HAZRAK{T - EPS PBR=HAZRAKH+BPS
Payout Ratio (%) Dividend Yield (%)
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For th ded March 31 As of March 31
el i 2011 2012 2013 2014 2015 i 5es 2011 2012 2013 2014 2015
TOKY0 GAS RFEAHR 2563 508 253 232 255 TOKYO GAS RFTAHR 2.4 2.3 19 19 13
0SAKA GAS KFRAR 370 368 337 449 258 0SAKA GAS KXBRAHZR 24 2.4 2.1 2.3 1.9
305 542 576 437 272 1.9 1.7 1.5 1.6 1.4
Payout Ratio = Dividends per Share / Net Income per Share x 100 Dividend Yield = Dividends per Share / Share Price (year-end) x 100
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Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
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