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Comparison with Other Energy Utilities (Consolidated)
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— Tokyo Gas ERHA = Osaka Gas KfRAJA = Toho Gas HFFHA
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| 2010 2011 2012 2013 2014 ‘ | 2010 2011 2012 2013 2014
ForineyeasendedMarch 81 2010 2011 2012 2013 2014 Aol March 31 2010 2011 2012 2013 2014
TOKYO GAS ®REA R 6.0 8.0 4.4 7.6 7.9 TOKYO GAS RRH R 442 469 450 46.6 46.5
OSAKA GAS KFRA A 8.3 7.5 6.0 6.1 6.6 OSAKA GAS XA A 449 46.3 464 477 479
TOHO GAS H#BHA 4.3 5.5 3.6 2.4 2.8 TOHO GAS HIHR 436 447 455 469 48.2
Operating Income Margin = Operating Income / Net Sales x 100 Equity Ratio = Shareholders’ Equity (year-end) / Total Assets (year-end) x 100
EHEHET =R+ 55 L X100 HEEALR=ATEAR #F) ~HER @R X100
| Return on Equity (%) ‘ | Return on Assets (%)
ROE (%) ROA (%)
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| 2010 2011 2012 2013 2014 ‘ | 2010 2011 2012 2013 2014
forneyeasendedarch 81 2010 2011 2012 2013 2014 ForneyeasendedMarch ST 2010 2011 2012 2013 2014
TOKYO GAS REH A 6.8 114 54 115 11.2 TOKYO GAS RREHR 3.0 5.2 2.5 5.3 5.2
OSAKA GAS XA A 7.6 6.9 6.7 7.3 5.4 OSAKA GAS XBRA A 3.3 3.1 3.1 3.4 2.6
TOHO GAS HIBHR 5.1 6.6 3.8 3.7 4.7 TOHO GAS HIHR 2.1 2.9 1.7 1.7 2.2

Return on Equity = Net Income / Average Shareholders’ Equity x 100

ROE= 4##if|2k + BCHA HiHTF19) X100

Return on Assets = Net Income / Average Total Assets x 100
ROA=H{ilif & E (HAhT) X100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
HE KRAR - RIBARA=RRT — & FLEFART - X LVEE RRAA=B#HT—%&



| Earnings per Share (¥ ‘ ' Book Value per Share (¥) g
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‘ 2010 2011 2012 2013 2014 ‘ ‘ 2010 2011 2012 2013 2014
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ForineyeasendedMarch 81 2010 2011 2012 2013 2014 Ol arch 31 2010 2011 2012 2013 2014 g
TOKYO GAS ®REHAR 199 356 17.7 395 4341 TOKYO GAS ®E®AA 301.6 320.7 324.7 360.7 402.9 D;{né
OSAKA GAS XBRA A 225 216 217 252 20.0 OSAKA GAS KBRAA 3104 319.3 328.8 359.2 383.9 %
TOHO GAS HRIBHR 19.7 262 157 1566 20.6 TOHO GAS =3#AHA  399.4 402.3 411.0 433.5 450.9 11
Earnings per Share = Net Income / Average Number of Issued Shares Book Value per Share = Shareholders’ Equity / Number of Issued Shares (year-end)
EPS= L #A#ilF 28 -+ Hh Ttk BPS=E &R+ #ARH
| Debt-Equity Ratio (times) ‘ | Interest Coverage Ratio (times)
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‘ 2010 2011 2012 2013 2014 ‘ ‘ 2010 2011 2012 2013 2014
As of March 31 For th ded March 31 o
Ao 2010 2011 2012 2013 2014 it bt ghopcl ks 2010 2011 2012 2013 2014 g
kel
TOKYO GAS RERH AR 0.68 068 075 069 0.71 TOKYO GAS RERH AR 273 164 146 194 2041 §
OSAKA GAS XBRA A 0.81 080 079 072 0.72 OSAKA GAS KFRA R 231 139 138 154 18.0 g
TOHO GAS ®R3¥BHZR 0.77 073 073 069 0.67 TOHO GAS ®R3¥BHZR 241 197 129 181 182 g
Pt
Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end) Interest Coverage Ratio = Operating Cash Flows / Interests E
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Comparison with Other Energy Utilities (Consolidated)
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— Tokyo Gas ERHA = Osaka Gas KfRAJA = Toho Gas HFFHA

| Price Earnings Ratio (times)
PER (%)
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| Price Book Value Ratio (times)
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2010 2011 2012 2013 2014 ‘ 2010 2011 2012 2013 2014
As of March 31 As of March 31
ol et 2010 2011 2012 2013 2014 Al et 2010 2011 2012 2013 2014
TOKYO GAS RREHA 20.7 107 220 13.0 122 TOKYO GAS RREAA 1.4 1.2 1.2 1.4 1.3
OSAKA GAS XBRH A 149 154 153 164 195 OSAKA GAS KBRA A 11 1.0 1.0 1.2 1.0
TOHO GAS ®#BHZR 259 164 311 393 273 TOHO GAS HIBHAR 1.3 11 1.2 14 1.3
Price Earnings Ratio = Share Price (year-end) / Earnings per Share Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PER=H3K#k{f - EPS PBR=#37K#kffi ~BPS
"Payout Ratio (%) 'Dividend Yield (%)
B Em (%) ERLFIEY (%)
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‘ 2010 2011 2012 2013 2014 ‘ 2010 2011 2012 2013 2014
As of March 31 For th ded March 31
A 2010 2011 2012 2013 2014 A B LR 2010 2011 2012 2013 2014
TOKYO GAS ®REHA R 453 253 508 253 23.2 TOKYO GAS RFEH R 2.2 2.4 2.3 1.9 1.9
OSAKA GAS XBRH A 356 37.0 36.8 337 449 OSAKA GAS KBRA A 2.4 2.4 2.4 21 2.3
TOHO GAS HR¥BHZR 40.7 305 542 576 43.7 TOHO GAS ®R3¥BHZR 1.6 1.9 1.7 1.5 1.6

Payout Ratio = Dividends per Share / Net Income per Share x 100

Bo i = 1P/ B H S+ 1R S/ W) SRR < 100

Dividend Yield = Dividends per Share / Share Price (year-end) x 100

BeLFIE Y =14kdp 72 W R -+ HIRIME X 100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
Hst KBRAR - FRARA=RART — & FLBEART — A KVEHE RRAA=BHT—4&



