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Comparison with Other Energy Ultilities (Consolidated)

BT RIF—DBEREDILR (Ei)

— Tokyo Gas R A = Osaka Gas KPRHA == Toho Gas EFHA

» Operating Income Margin (%) » Equity Ratio (%)
> BEAEE 0 > BECEFRLE (%)
9 60
— />\\/ / )
3 20
0 0

2009 2010 2011 2012 2013 2009 2010 2011 2012 2013
foeyeasended "t 2000 2010 2011 2012 2013 Ao a8t 2009 2010 2011 2012 2013
TOKYO GAS RREHA 3.9 6.0 8.0 4.4 7.6 TOKYO GAS RREHA 438 442 469 450 46.6
OSAKA GAS XBRA A 5.0 8.3 7.5 6.0 6.1 OSAKA GAS XBRA A 422 449 463 464 4717
TOHO GAS ®R¥BHZR 2.3 4.3 5.5 3.6 2.4 TOHO GAS ®R¥BHAR 30.8 436 447 455 46.9
Operating Income Margin = Operating Income / Net Sales x 100 Equity Ratio = Shareholders’ Equity (year-end) / Total Assets (year-end) x 100
R =HEAI 7 LB X 100 BEAANR=E2ER @) - BEX EF) X100
» Return on Equity (%) » Return on Assets (%)
» ROE (%) » ROA (%)
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2009 2010 2011 2012 2013 2009 2010 2011 2012 2013
o eyeasonded Mt 2000 2010 2011 2012 2013 o eyeasonded "t 2000 2010 2011 2012 2013
TOKYO GAS REHR 5.4 6.8 114 54 115 TOKYO GAS RFEAR 2.4 3.0 52 25 5.3
OSAKA GAS KERA R 5.7 7.6 6.9 6.7 7.3 OSAKA GAS XFRA R 2.5 3.3 3.1 3.1 3.4
TOHO GAS HR¥IBHR 2.6 5.1 6.6 3.8 3.7 TOHO GAS HR3BHR 1.1 2.1 2.9 1.7 1.7

Return on Equity = Net Income / Average Shareholders’ Equity x 100
ROE=4#fIsE+ B2 &R HihF19) X100

Return on Assets = Net Income / Average Total Assets x 100

ROA=LilF a8~ & E (#hF) X100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
H KRAR - WIBAA=RRT — & FLBART - KVEHE. RRAA=B1T—4&



» Earnings per Share (¥
» EPS (1#%i7= V) LEpEFIE)
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» Book Value per Share (¥
» BPS (1#%47= W HIEE) (m)
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2009 2010 2011 2012 2013 2009 2010 2011 2012 2013
foeyeasended "t 2000 2010 2011 2012 2013 Ao a8t 2009 2010 2011 2012 2013
TOKYO GAS HRREHA 15.4 19.9 35.6 17.7  39.5 TOKYO GAS RmAA 2847 3016 320.7 324.7 360.7
OSAKA GAS XBRA A 167 225 216 217 252 OSAKA GAS KBRAA 2842 3104 319.3 328.8 359.2
TOHO GAS H#IBHAR 104 197 262 157 15.6 TOHO GAS  EE#AHA  367.7 399.4 402.3 411.0 433.5
Earnings per Share = Net Income / Average Number of Issued Shares Book Value per Share = Shareholders’ Equity / Number of Issued Shares (year-end)
EPS= 45T + B TR BPS=[EEEA - HIRIMR
» Debt-Equity Ratio (times) » Interest Coverage Ratio (times)
» D/ELSF () »AVEVAN ALY S - LOF (1)
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2009 2010 2011 2012 2013 2009 2010 2011 2012 2013

As of March 3 For thi ded March 3
ARG 2009 2010 2011 2012 2013 A rears o ! 2009 2010 2011 2012 2013
TOKYO GAS ®RFEAR 0.77 0.68 0.68 0.75 0.69 TOKYO GAS RZTHR 14.0 27.3 16.4 14.6 19.4
OSAKA GAS XA A 093 0.81 0.80 079 0.70 OSAKA GAS XFRHA A 115 2341 139 138 154
TOHO GAS FH#IBHR 0.94 0.77 0.73 0.73 0.69 TOHO GAS H®IBHR 141 241 19.7 129 1841

Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)
D/E L7 =FFFaE WX +B2EKR #F)

Interest Coverage Ratio = Operating Cash Frows / Interests
AVELAN - ANLY D LA =EEEBHICEDF vy o 7A—FFHA
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Comparison with Other Energy Ultilities (Consolidated)

BT RIF—DBEREDILR (Ei)

— Tokyo Gas R A = Osaka Gas KPRHA == Toho Gas EFHA

» Price Earnings Ratio (times)

» Price Book Value Ratio (times)

» PER (%) » PBR (%)
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2009 2010 2011 2012 2013 2009 2010 2011 2012 2013
Ao a8t 2009 2010 2011 2012 2013 Ao a8t 2009 2010 2011 2012 2013
TOKYO GAS REREHAR 221 207 107 220 13.0 TOKYO GAS RREHA 1.2 1.4 1.2 1.2 14
OSAKA GAS KFRA A 184 149 154 153 164 OSAKA GAS KBRA A 1.1 1.1 1.0 1.0 1.2
TOHO GAS ®RIBHR 435 259 164 311 39.3 TOHO GAS ®R¥BHAR 1.2 1.3 1.1 1.2 1.4
Price Earnings Ratio = Share Price (year-end) / Earnings per Share Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PER=H#A7R#4 MM +~EPS PBR=HA#k{fi+~BPS
» Payout Ratio (%) » Dividend Yield (%)
> EREEM (%) > ERFIEY) (o)
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2009 2010 2011 2012 2013 2009 2010 2011 2012 2013
As of March 31 For thi ded March 31
Al 2009 2010 2011 2012 2013 skl i o 2009 2010 2011 2012 2013
TOKYO GAS RFEHA 512 453 253 508 253 TOKYO GAS ®RFEA R 2.3 2.2 2.4 2.3 1.9
OSAKA GAS KERA R 419 356 370 368 33.7 OSAKA GAS XFRH A 2.3 2.4 2.4 2.4 2.1
TOHO GAS HR¥FHA 771 407 305 542 57.6 TOHO GAS HR#IFHA 1.8 1.6 1.9 1.7 1.5

Payout Ratio = Dividends per Share / Net Income per Share x 100
BRMm = 1Y/ ) B S — 1R S W) BRI X 100

Dividend Yield = Dividends per Share / Share Price (year-end) x 100
BRMFIE ) =14kdp 7z W B £+ HASRMKME X 100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
Hst KBRAR - FBAA=RERT — &, FLBART - KVEHE. FRAA=B1T—4&



