Investors’ Guide 2012

Tokyo Gas Co., Ltd.
RRAAKRA K



Tokyo Gas Co., Ltd.

Tokyo Gas Co., Ltd. is Japan's largest provider of city gas, serving more than 10 million customers, primar-
ily in the Tokyo metropolitan area and surrounding Kanto region, an economic zone characterized by ex-
ceptionally strong demand and high growth potential. Following the Great East Japan Earthquake, which
occurred on March 11, 2011, Japanese society underwent a number of changes. Among these was the re-
evaluation of the role energy should play in society. In response to this change, Tokyo Gas released “The
Tokyo Gas Group'’s Vision for Energy and the Future ~Challenge 2020 Vision ~’

in November 2011 to serve
as a guideline to lead the Company toward its ideal future form. Acting in accordance with this vision, we
will respond to the needs of customers, society, and the age while working to contribute to the realization
of a prosperous, fulfilling way of life, competitive domestic industries, and an environment-friendly society.
At the same time, realizing our responsibility toward society, we will maintain a state of harmony with the
communities in which we operate and aim to achieve sustainable growth for the Group by ensuring that we
conduct management in a transparent and fair manner.

Appendix

BERHR

Unit conversion B

bbl Barrel 1 bbl=159¢
INLIL

cf Cubic foot 1 ¢cf =0.0283 m3
Fa-EvIT4—h

MJ Megajoule 1 MJ = 1068J = 238.889 kcal
XA 21—

Btu British thermal unit 1 Btu = 1.054 kdJ = 0.252 kcal
JUFrqava- MMBtu = 1 million Btu = 100/ Btu
Y—<I-1Zv h =1,054 MJ = 252,000 kcal ~ 25 m3 of natural gas = KA H A25m3

LNG (LIQUEFIED NATURAL GAS) R&{LRZH A

Volume conversion $ERE

1 ton = 1,220 m3 of natural gas

1R =RBHA1,220m3

1 million ton ~ 1.22 billion m3 of natural gas
1007 N> =XRAHA12.2f8ms3

Calorie conversion EEfHE
1ton = 1.2 kl of crude oil = 7.4 bbl of crude oil
1R =Eh1.2k 2 =/&/h7.4bbl

LNG tank with a capacity of 200,000 kI ~ 92,000 tons of LNG =~ 112 million m3 of natural gas
LNG& > LNG207k £ 2> 7 =ING9.2F5 b > =KAHA1EI12ETMS

LNG carrier with a capacity of 147,000 m3 ~ 67,000 tons of LNG =~ 81 million m3 of natural gas
LNG&>H— LNG14A7FmMI=LNG6.75 b > =KAHA8IEITM3

lﬂ The raw data for graphs or tables that show this mark can be downloaded from the Tokyo Gas website.

"tgx"g H (http://www.tokyo-gas.co.jp/IR/english/library/invguid_e.html)

ST ZOR—IDHBITTRIROT —RFEA—LN—T K A O— RTEET,
(http://www.tokyo-gas.co.jp/IR/library/invguid_j.html)

Note: Although unaudited, all financial information in this investors’ guide is based on certified financial statements.
A REOMBRES. BMAEFREEEZEEL L THYETH EEEANSOEREZ T TV\BHDTRHUEEA.
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RRAAE. BEARDPAEZSHREOSVERNE - R ZFEERE L. 1,000 4 ZEX
BEBIFRICIHRAVEZVWTVWSEARADHHMARAEREETT. REFAKRKICLUHRZ
BUELRBEERESEAL. IXLF—DH ) EHRDTHEONDH. 201 1F11AICSHRAEH
PEETRZHEOVE [TRILF—ERRDEDIC RRAADPHETTIE, ~F v L 2220208
Tar~ |ERRLEL. FESE -2 - BROZ-XIZEA. [EDPTHOOHDEE | [3F:
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CHALLENGE 2020 VISION: NUMERICAL TARGETS

FrLr22020E 3 HIEBE

Key Indicators for the Spread and Expansion of Natural Gas

RRHADER - KR

Gas Sales Volume (including LNG sales) (vilion m#/year) ENE-FARM (stock) (units)

HARTEE (LNGIRFEEE) (+am %)

IRT7—L(AbYY) ®

Cogeneration (stock) Gw)
avzxlb—=av (Aby ) ew

30 — 300,000 — _ 60 —
20 I 200,000 I 4.0 —
10 I 100,000 I 20 I —
0 0 - - 0 I I
0] @ ® @ @ ® @ )] ®
Gas Air Conditioning (stock) (milion RT) Power Generation Business (including interests of other companies) Gw)

HAZER (R b Y) @5RD

6.0 6.0

EBER (fWHHET) @w

. B Zo“i
0 0
@ @ ®

@ Fiscal 2011 Forecast as of 2011/11 20114 Ri&L
GRIER)
@ Fiscal 2011 Result 201145 =4
® 2020 Target 20204 BiZ
) ® ® ¢
BER Domestic MBSt Overseas
Fiscal 2011 Forecast as of 2011/11  Fiscal 2011 Result 2020 Target
2011FE RiBL GRER) 2011 Eii 20205 BHig
Gas sales volume (including LNG sales) (bilion mé/year) 15.0 15.8 22.0
AARFTE (LINGIRFTZE) tEme/ &) 150 158 220
ENE-FARM (stock) (units) 9,000 9,600 300,000
IXT7—L(ANV) &)
Cogeneration (stock) (GW) 1.5 1.5 4.0
VIR —>3 > (AhY D) (Bkw) 150 153 400
Gas air conditioning (cumulative sales) (million RT) 4.0 41 5.7
HAZEHR (REFFEE) (BRD 400 411 570
Power generation business (including interests of other companies) (Gw) Domestic 2.0 Domestic 2.0 Domestic 3.0 - 5.0
HKERE (HFPEE) Bkw) Overseas 3.3 Overseas 3.3 Overseas 5.0
EM 200 EMW 200 [ER 300 - 500
844 330 844 330 78451 500

Cash Flow Distribution
Fyva-JO0-EES

Capex / Investments and Financing / Shareholder Return
ERRIRE - 1RE - HREET

Fiscal 2012 to 2020 total: approx. ¥2,480 billion
2012~2020FE &5 1 24,800(8MEE

B 68% Capital expenditures ¥1,680.0 billion
i 16,80018M

B 15% Investments and financing ¥380.0 billion
%@ 3,80018M

M 17% Shareholder returns ¥420.0 billion
HREETT 4,200/80

Use of Capital Expenditures and Investments and Financing
RIEIRE - BB OEE

Fiscal 2012 to 2020 total: approx. ¥2,060 billion (Approx. ¥230.0 billion/year)
2012~20205E &5t 20,600/8MRE (#92,30018M . 4)

+&M

¥ billion
Consolidated operating cash flow EREEFEYF YY1 70— 2,240
External debt (interest bearing debt) etc HEEA (BRIFEMSE 240
Capex / Investments and financing / Shareholder return  Z%f##% & - #2@0%& - HEET 2,480

35%

16%

29%

13%

7%

Infrastructure ¥730.0 billion

“>73 7,30068M

Overseas businesses ¥320.0 billion

B4V E 3,20018H

Demand development ¥600.0 billion
FEHF 6,000/8M

Business base ¥270.0 billion

¥¥5EAR 2,700/8M

Other investments in affiliates ¥140.0 billion
FOMBIFRIRE 1,40008M

Reference: Capital investments and investments and financing in

the medium-term management plan for FY 2009 to 2013: Approx.
¥180.0 billion/year
(B%) 2009~2013hHELE BB 11 HERMRIRE - #/AE © 191,800

"wm/E



Basic Data
HEEr—24&

Financial Performance Indicators
AATE1E1E

Consolidated Operating Cash Flow (v bilionyeay)  ROE (%) ROA %)
EEEEX vy 70— +HemoE

300 - 9.0 - 6.0
200 o 6.0 o 4.0
100 I I o 3.0 o 2.0 I I I
0 0 0
® @ ® ® @ ® ® @ ®
D/E Ratio (times) Total Payout Ratio (%)
D/ELF %) FROEER (%)
0.9 90.0
06 o 60.0 —
0.3 o 30.0 o ] .
@ Fiscal 2011 Forecast as of 2011/11 20114 Ri&EL
GRERS)
0 0 @ Fiscal 2011 Result PINREFEES
® 2020 Target 20204 BiZ
©) ® ® ® ® ® o
Fiscal 2009-Fiscal 2011 Average Fiscal 2011 Result 2020 Target
2009~20 M EEF CRER) 2011 =i 20205 Bix
Consolidated operating cash flow (¥ bilion/year) Approx. 210 194.5 Approx. 250 (2012-2020 total: 2,240)
EfEEEX vy 1 JO— (EDE) #92,100 1,945 #92,500 (2012-2020F &5t 1 22,400)
ROE (%) 7.3% 5.4% Approx. 8.0%
8.0% 12
ROA (%) 3.3% 2.5% Approx. 4.0%
4.0%12FE
D/E Ratio (times) 0.7 0.75 Approx. 0.8 (each fiscal year)
D/EL>F (%) 0.812F (REFE)
Total Payout Ratio (%) 60.6% (2009-2010 average) 61.4% Approx. 60%
HEDBECHEM (%) 60.6% (2009-2010FEF1) 60%72FE
Business Structure (Consolidated Net Income Ratio by Business)
S (Y 2z
EEEE (ERMARE - BEREEE)
Present (Fiscal 2009 to 2011 Average) By 2020
IREDE (2009~2011FEF) 20205 NE
B 70% Gas Business B 50% Gas Business
PIPEES HAEHE
B 20% LNG Sales, Electric Power Business, Others M 25% LNG Sales, Electric Power
LNG#R5E - BF) - ZDfth =3 Business, Others
M 10% Overseas Business LNGHRzE - 877 - Db
BHEE MW 25% Overseas Business

B EE




TOKYO GAS CITY GAS BUSINESS
RREHADEHHRAER

Tokyo Gas Group Service Area RERARITIN—TOHEETI 7E
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Basic Data

AT —X
Main Wholesale Customers by Pipelines (As of March 31, 2012) (27 entities)
ERGHHRE—MHABEE (2012F3A31HIER) e
Entity Start of supply Entity Start of supply
FEES ) FEEL )
@ Chiba Gas FEHA 1968/09 @® Hatano Gas EHRAT 1996/04
@ Narashino City BEBHEER 1974/01 Odawara Gas /NBREET 2000/08
® Atsugi Gas EAREHT 1974/12 @ Ota City Gas ABEHHA 2001/12
@ Daito Gas KEHA 1975/09 Buyo Gas REAA 2003/04
® Miho Gas ESEVIPS 1977/10 Tochigi Gas AR A 2004/09
® Keiyo Gas RERHT 1978/03 @ Sano Gas {REFELHT 2004/10
@ Tsukuba Gakuen Gas FORFEAA 1979/01 @) Kitanihon Gas LEAAA 2006/04
Bushu Gas BN EET 1985/08 @ Nippon Gas BARHT 2006/04
@©® Akishima Gas BEHA 1988/09 @ Kanto Natural Gas Development RISRRARHTRAS 2006/12
Tosai Gas BYHA 1988/12 @ Tojo Gas w=EHR 2007/01
@ Tobu Gas REBFLHT 1989/12 @ Ina City Gas FRELH A 2007/01
@ Otaki Gas REEHRA 1991/09 @ Noda Gas FFHHTA 2007/08
@ Higashinihon Gas FEEHAHA 1993/07 @) Tatebayashi Gas BEARELHT 2007/11
Washinomiya Gas BEHA 1995/12

B Tokyo Gas Group service area RRH AT I —THHET) 7
Service areas of wholesale customers  FRHAEMEFAT 7

—Tokyo Gas high-pressure transmission pipelines RO X/ TZ1 > (BEE)

== Tokyo Gas high-pressure transmission pipelines under construction

RRAZEERP/ A TS > (BE)

— Tokyo Gas-invested high-pressure transmission pipelines

RHRAALE/ MM TS5 > (BE)

High-pressure transmission pipelines of other companies bt/ 75 > (B[E)

Pipeline jointly owned with Shizuoka Gas Company and INPEX Co., Ltd.
B4R A (%) - ERR R HBI RS A (M) COHE/ A TS5 >

Operated in June 2012

2012%F GRS

Main Wholesale Customers of LNG

(As of March 31, 2012) (10 entities)

FLLNGIRFER—MRAAERE (2012F3[31 8RR o

Scheduled to operate in October 2013
Scheduled to operate in October 2013
Scheduled to operate in October 2015
[ Scheduled to operate in March 2016
Scheduled to operate in March 2017

2013F10RE A TE
2013F10R A TE
2015F10RE MMM TE
2016%F SAEMMTE
2017 EARMIETE

Entity Start of supply
FHEL BERE
Shoei Gas AR 1975/12
Joban City Gas HEHHHA 1987/01
Seibu Gas FERAA 1988/07
Sobu Gas HERAA 1991/11
(5] lwaki Gas WH&EHA 1992/05
[6] Tobu Gas REBELHT 1998/07
Chichibu Gas BHRAA 2004/04
(8] Shibukawa Gas BEINAA 2004/05
[9] Hokkaido Gas LBEH A 2005/11
Joban Kyodo Gas HELR T A 2006/03




PRODUCTION DATA
FEMET—%

Negishi LNG Terminal

RELS

Ohgishima LNG Terminal

B5L1%

Sodegaura LNG Terminal

o RIS

Tokyo Gas LNG Terminals RRHADLNGEH:

Start of Vaporization
operation Import volume FY2011 Storage capacity capability Berth Other features
BRI 2011EERARH BREEN SLEED N 2O
Negishi LNG 19664  3.299 million ton/year 1,155,000k¢ 560 t/h 1T unit  Japan's first LNG terminal, jointly operated
Terminal 32998 h> /5 115.555ke 15 with Tokyo Electric Power
RELS Company (TEPCO), incorporating LNG truck
loading facilities
BARIO LNGEH. ERESH & OHRFEEH. LNG
O— — e fEs
Ohgishima LNG 19984  3.326 million ton/year 600,000k 1,115t/h 1 unit Most advanced LNG terminal
Terminal 33268 b /5 6077kl 15 E&HE D LNGEH
BEI%
Sodegaura LNG  1973%F  4.851 million ton/year 1,610,000k¢  1,100t/h 3 units One of the world’s largest LNG terminals,
Terminal 4851 k> /F 16173k 3% jointly operated with TEPCO,
o B incorporating LNG truck and vessel loading

facilities
HREARD LNGEH, RIRES & DHFEEM.
INGO—U — - IR RIS

Tokyo Gas LNG terminals handle approximately 16% of total import volume to Japan.

FERAZADIIHTHRD LINGRIELEDKI16%

Data of Power Plants in Group’s Power Generation Business RRHAARA I N—T DENBEBARERT—Z
As of March 31, 2012 2012%3A31HMER

Start of Composition
Name Capacity operation of shareholding Location
FEME HEHE BISAREHE HEER BRT
Tokyo Gas Baypower 100 MW 2003/10 Tokyo Gas 100% Tokyo Gas Sodegaura LNG Terminal
HRHAANA /T — 1075KW HRAA100% RRA A BIHA
Tokyo Gas Yokosuka 240 MW 2006/6 Tokyo Gas 75%, Shimizu Corporation 20%, Yokosuka, Kanagawa
Power 24 5kW Tokyo Hatsuden 5% W) BEEEN
SR ARE/NT — RRHAT5%. 7BKiEZFZ20%. RRFEES%
Kawasaki Natural Gas 840 MW 2008/4 Tokyo Gas 49%, JX Nippon Oil & Energy 51%  Kawasaki,
Power Generation (420 MW x 2 stations) BWIRHTA49%. IXBIEBA XL+ —51% JX Nippon Oil & Energy
NIRRT AFE 84 TKW JXBIEAAIRIILF—
(42T53KW X 2%5) JLGE =]
Ohgishima Power 1,220 MW 2010/3~* Tokyo Gas 75%, Showa Shell Sekiyu 25% Showa Shell Sekiyu,
BE/T— (407 MW x 3 stations) HRHAT5%. BBA> T ILAEH25% Tokyo Gas Ohgishima LNG Terminal
1225kW RRIARSLS -
(40.7 KW x 3%) B> TILARAHA
Total 2,400 MW

=a

* The timing for the commencement of Unit No. 3 commercial operation has not yet been

determined.

(As of today, of this aggregate capacity,

the Tokyo Gas Group's ownership share is
1,300 MW)

24(;75kW (REFR COHEKE TN —THH1308H
kW,

* 3SHWOEEEIRIIIERE



Basic Data

74
K
B ER
5] ®
(4]
(2]
o
(0
®®©
() ° 4
o
Power
Upstream / Year of Tokyo Gas Generation
Project Name Location Downstream Main Business Participation  Interest Reference Capacity
7Ov1y N TR ERFENE BhE HEER  wE KEAE
o Gas Malaysia Bhd. Malaysia Downstream  City gas supply project 1992 14.8% 1993 Start of supply
HAXL—>7 =27 TR A AYHREE 1993 1tHaR%A
Y Bajio Mexico Downstream  Natural gas power project 2004 49% 2002.3 Start of Operation 600MW
Ne# X420 TR RAHAFEEE 2002.35EA 6077KW
) Malhas Project Brazil Downstream  Natural gas pipeline project 12005 15% 2002.6 Start of Operation
v—Uv T2 TR KRAHAINA T4 VBE 2002.6F #5144
o MT Falcon Mexico Downstream  Natural gas power project 2010 30% 2001.11-2005.4 Start of Operation 2,233MW
MTZ7 73> X420 TR KRN AFKBERE 2001.11~2005.4IExFE A 2237 7kKW
Y T-Power Belgium Downstream  Natural gas power project 2011 26.66% 2011.6 Start of Operation 425MW
T/IND— NILF— i) RAHAFEBEE 2011.618 %58 42.5 7KW
Darwin Australia Upstream Production, liquefaction and 2003 3.07% 2006.1 Start of Production
O 5—yr1> F—=ANZU7 b} sales of LNG 2006.1LNG4ERsa
KRN AERE - RAC - BR5E
Pluto Australia Upstream Production, liquefaction and 2008 5% 2012.4 Start of Production
@ JiL—h F—=ANSUT7 LR sales of LNG 2012.4LNG*EERIA
RIRH AR - BRI - R
Gorgon Australia Upstream Production, liquefaction and | 2009 1% 2014 Start of Production (plan)
(8 T B D F—ANZUT LR sales of LNG 2014LNGEERBTE
KRN AERE - RAC - BR5E
Queensland Curtis Australia Upstream Production, liquefaction and 2010 * 2015 Start of Production (plan)
Q@ 1—>ASVR F—ARSU7 L sales of LNG 2015LNGEEMBTE
=74 A RIRH AR - BRI - R
Sengkang Indonesia Upstream Production, liquefaction and 2010 25%
O >Hh> 1> Rx>7 LR sales of LNG HOA (Plan)
KRN AERE - RAC - BR5E BEAER (FE)
Cordova Canada Upstream Production and sales of 2011 3.75% 2009 Start of Production
® LN hF 4 b shale gas 20094 Rt
2T —IVHADAEE - Rj5E
Ichthys Australia Upstream Production, liquefaction and 2011 1.5675% 2016 Start of Production (plan)
® 1R F—ANZUT7 LR sales of LNG 2016LNGEERBTE

*1.25% of the gas field, 2.5% of the second liquefaction train

KRN ALRE - BRI - BRFE

* HAED1.25%. HE2RILT 5> hD2.5%



ENERGY STATISTICS
IXNVF—BET—42

Japan’s Primary Energy Consumption Volume )
BAED—RIXINF—HERE »

2011 W 19.9% Natural Gas FIRHA
20114 B 422% Petroleum Payics
W 24.7% Coal Ak
B 7.7% Nuclear RFH
B  4.0% Hydro KA
M  1.6% Renewable Energy B4EFIEET RILF—
JAPAN
[=F:N

Source: BP Statistical Review of World Energy, June 2012
484 © BP Statistical Review of World Energy, June 2012

Japan’s Primary Energy Demand Outlook ()
BEAD—RIZXNVF—FERBEL

100 1 W Coal AR
i 3 W Oil it
80 15 " B Gas AR
M Nuclear RFH
17 M Hydro KA
_ 60 » M Biomass and Waste /N1 4~ R/ BEEH
Other renewables F DA BERTHE
40 2 IRILF—
31
20
21
0 17

Source: IEA “World Energy Outlook 2011
Hg2  IEA [ World Energy Outlook 2011 |

Global Primary Energy Consumption Volume )
HRO—RIRIF—HEE

2011 W 23.7% Natural Gas RIEHA
20114 B 33.1% Petroleum A
M 30.3% Coal Ak
W 49% Nuclear RFH
B 6.4% Hydro KA
M 1.6% Renewable Energy BAFTEET XL+ —
WORLD
ESie

Source: BP Statistical Review of World Energy, June 2012
$i#4 : BP Statistical Review of World Energy, June 2012

Global Primary Energy Demand Outlook )
HRAO—RIZNVF—FERBEL

100 . W Coal AR
1o 4 H Oil Al
80 2 " M Gas AA
6 3
7 M Nuclear R¥hH
2 W Hydro KA
_ 60 23 M Biomass and Waste /N1 4~ A/ BEZEH
Other renewables FDhBERTHE
40 3 IRILF—
27
20
g 24
0
09 '35

Source: IEA “World Energy Outlook 2011
g2 IEA [World Energy Outlook 2011 |



Breakdown of GDP of Japan by Major Areas ()
BFEEIY) 7ICH I ZENBEE (GDP)DEIE

Year ended March 31, 2010
2009FE

B 395% TokyoArea ERIU7
W 156% OsakaArea ABRTU7
B 95% NagoyaArea £ZHEIU7

Total
¥483.2 trillion

4833k2,0001%M,

Source: Cabinet Office, Government of Japan
g MEIRT [REAEFE
Tokyo area:  Tokyo, Kanagawa, Saitama, Chiba, Ibaraki, Tochigi, Gunma, Yamanashi,

and Nagano prefectures
Osaka area: Osaka, Hyogo, Kyoto, Shiga, Nara, and Wakayama prefectures
Nagoya area: Aichi, Gifu, and Mie prefectures

RERIV7 . RREBAR)R. HER FER. KR, HAR. HER. LHR. RBR
KRIUZ:  KIRAT. S AT HER. FRE IR

ZHEIU7  BMR. KRR, =

]

Deregulation Schedule tiization Ratio of Deregulation Target: Gas and Electricity)

HAEBHOBHECRT D 1= @ninzonz  aspnzns)

Before 2004 2004LL#T

City Gas Industry

EHHAEE 1 million m? or more
3N

Annual volume 1005 m Bl E

FERHERE

Large-scale factories
(Manufacturing) and

Major users commercial complexes

Medium-sized factories
(Chemicals and Metal)/hotels/
large-sized hospitals

Basic Data

T4

Gas Sales Volume of Tokyo Gas Group by Sector
(Consolidated) and in Japan milion ms, 45 My/m3)
RRAADORZRIRTE (E#E)

LEIPHHAIRTEE @5me. 45m/me)

Year ended March 31, 2012 B 3,538 Residential RER

2011EE M 2,827 Commercial and Others %758
B 6,856 Industrial TM
M 1,970 Wholesale i

Japan £E
33,406 (100%)

Tokyo Gas ERAA
15,190 (45.5%)

500,000 m® or more
50 meE E

100,000 m? or more
10/ m3LLE

Small-scale factories
(Textiles and Machinery)/hospitals/
business hotels

EBLHR AT IS (WEHL )/ T (L SBIES) INEIET IR (e - T T %%)
AT S5 1 I RIERT e CUXARTIL
Electricity Industry
EHEHE 2,000 kW or more A 500 KW or more 50 kW or more
Contract maximum demand 2,000KWLLE 500KWELE 50KWELE
BARIE

In the gas industry, deregulation extended to customers using more than 2 million m3

in 1995, and in 1999, 1 million m3. Figures for share of total volume are based on

fiscal 2007 data.

Source: The Japan Gas Association
In 2000, deregulation extended to customers using more than 2,000 kW.

Source: Agency for Natural Resources and Energy, the Market Monitoring Subcommittee 1st
Report (April 2005)

HAFERIE 199652200 m3LLE. 1999512100 mSLL EDFEER % Rk I B B {HE Z A,
). BB A IF2007 FEEFICED<.
Hst BAH AR
BHFEFRIL. 20004 122,000kWEL EDFERE &I B R LEEE LA,
i BRI R F—FHE—RHSER/NEER (2005%48)
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GAS RESOURCE DATA
FHEET—45

Tokyo Gas LNG Imports (1,000 tons)

For the years ended March 31

RREHADLNG ZAE =)

3/31BICKT LA 1R 2005 2006 2007 2008 2009 2010 2011 2012
Malaysia <L—=27 3,998 3,816 3,309 3,767 4,482 4,274 4,479 4,479 (39.0%)
Australia F—ANZUT 2,197 3,058 3,395 3,289 2,847 2,416 2,297 2,264 (19.7%)
Brunei T xA 1,269 1,252 1,514 1,406 1,257 1,166 1,155 1,362 (11.9%)
Indonesia A RRTT 784 729 626 740 742 730 843 1,011 (8.8%)
Russia a7 — — — — — 505 983 1,243 (10.8%)
Qatar HhEr—I 418 459 598 715 631 297 358 290 (2.5%)
Alaska ToAN 303 312 281 194 176 141 139 — (—%)
Other FDAth — 118 469 763 1,027 523 440 826 (7.2%)
Total BEF 8,968 9,745 10,191 10,874 11,162 10,052 10,692 11,476  (100.0%)
Tokyo Gas Long-term LNG Projects RRERAADREAZHLNGZ7OP =7 MIE
Annual contracted Duration
quantity (years) Contract Haul Project
Project name (1,000 tons) Startyear  Z2#9HAR type distance participation ~ Operator
JOYIs i FRZHOE(FHI)  BAE (&) LR HRBERE(km) ERMER (%) FEIK
Brunei TIxA 1,240 1972 | 20+20 (-2013) Ex-Ship 4,400
Malaysia I <wL—=>71 2,600 1983  20+15 (-2018) Ex-Ship, FOB 4,600
NWS (North West Shelf) Z&5eM 530 1989 20+8 (-2016) | Ex-Ship 6,800
Indonesia A RNRTT 920 1994 | 20 (-2013) FOB 4,600
Malaysia II ~L—>71 800 1995 | 20 (-2015) Ex-Ship 4,600
Qatar HE—I 350 1997 | 25 (-2021) Ex-Ship 12,000
Malaysia Il <=7 340 2004 20 (-2024) Ex-Ship, FOB 4,400
NWS Expansion EEG 1,073 2004 | 25 (-2029) FOB 6,800
Darwin R—=71 > 1,000 2006 17 (-2022) FOB 5,700 3.07 | Conoco Phillips
Sakhalin I LAV 1,100 2009 24 (-2031) FOB 1,800
Pluto TI— K 1,500-1,750 2012 15 Ex-Ship, FOB 6,900 5.0 | Woodside
Brunei T xA 1,000 (2013) 10 Ex-Ship 4,400
Gorgon dJ—d> 1,100 (2014) 25 FOB 6,900 1.0  Chevron
QC LNG TA—2AT2U R 1,200 (2015) 20 Ex-Ship 6,900 1.25 | BG Group
=74 (Upstream)
2.5
(Midstream)
Ichthys LSS 1,050 (2017) 15 FOB 5,700 1.575 | INPEX

LNG Carriers Owned and Managed by Tokyo Gas Group RREARJTI—TDRE - EEHM

Built LNG project Ownership
Name Capacity & type (Planned) SRLNG share Other owners
LAES) a7 BI(FE) Ja¥zvh RELLE?  ZOMPEE
Dedicated to Indonesian Project 7O¥ 12 NERM
LNG Flora 127,000 m3 1993/3 | Indonesia 10% OGIT 35%, NYK Line 35%, Mitsui O.S.K. Lines 10%, TLS 5%, K Line 5%
INIXI—T0—7 MOSS A RNRIT7 OGIT 35%. BAIH35%. BHM=FH10%. TLS 5%. JI[I&F5#5%
F
LNG Vesta TAE 1994/6 35% Mitsui O.S.K. Lines35%, OGIT 10%, NYK Line 10%, TLS 5%, lino Lines 5%
IILIXI—TIAL EMR=F35%. OGIT 10%. BAZM10%. TLS 5%. EREF/BES%
Time-chartered by TLT B*tEIEMH
Energy Frontier 147,000 m3 2003/9 INWS 100% | —
IXIF—=TO>F747  MOSS Expansion
bidl) i
Energy Advance AR 2005/3 pyaaysial. 1l 90% TLS 10%
TRLF=T RV A Sakhalin I
Energy Pro%ress 2006/11 (F;\uto 0% Mitsui O.S.K. Lines BfR=3100%
IxINF=TOJLA orgon
Energy Navigator 2008/6 %gjﬁmﬁ 70% | Mitsui O.S.K. Lines E#R=$30%
IxNF—FES—&— TL—>7 1,1
Energy Confidence 155,000 m3 2009/5 HA—T7+4 > 70% NYK Line BAE#30%
IXIF—22T4F>A MOSS EAE W\'J\/ﬂ
Energy Horizon 177,000 m3 2011/9 ;&;; 10% NYK Line BAESHRI0%
TRLF—RSAX>  MOSS EAH o
Time-chartered to GDF SUEZ S5=21%fn
GDF SUEZ NEPTUNE 145,000 m3 2009/11 | — 1.5%  Hbegh LNG 50%, Mitsui O.S.K. Lines 48.5%
2TFa—> Membrane R —7LNG#50%. BR=3F48.5%
GDF SUEZ CAPE ANN @igzlss”;'ca"on 2010/6 1.5% Hoegh LNG 50%, Mitsui O.S.K. Lines 48.5%
g—T T XTI AR—TING#50%. EM=3H48.5%
(BHAMEER)

TLT: Tokyo LNG Tanker, a wholly owned subsidiary of Tokyo Gas

OGIT: Osaka Gas International Transport

TLS: Toho LNG Shipping

*1 Tank capacity shows geometric volume. Actual LNG carrying capacity is 98.5% of
indicated tank capacity.

*2 Owned by TLT.

T BRIV IXD =22 H— (RRAADT100%F=4E)

OGIT : KIRAAA > &—F 3 F I NSV AR~k

TLS (ML I X I —fiafg

1 R OBBISEABHAR L. RO LNGHEIEEIF. 09852 & Li26DERD.
2 TLTIC & B85,



Basic Data

T4

Tokyo Gas LNG Imports (Long-term Contract) RWHAD LNGIER (REIZZHS2)

Sakhalin //1\U> H

W Qatar H&—JL

Malaysia ¥XL—>7 W
Indonesia A >Rx>7

Pluto ZJL—h

Brunei L&A
|

| N
] | Darwin &—1>

Tokyo HZR

O

B New LNG Project

LNGZO
) ! p lchthys 155 FHRLNGTOP TN
Gorgon I—3> N L. _ M Existing LNG Project
NWS a5 QC JA4—>AXTURH—FT1A BEELNG T OS TN
Prices of Crude Oil and LNG Money Exchange Data (TTS Rate) (venuss
PR & LG BEBF—& (TTSL—I) @ )
(US$/MMBu) (US$/barrel)
(RJL/MMBtu) (RIL/ISL)
% 150 130
20 120 120 /\—\1
110
15 90
100 \/\
10 / 60 \f\\
90 FNVAN
A
5 30 80
0 0 70

‘04/3 ‘05/3 ‘06/3 ‘07/3 ‘08/3 ‘09/3 10/3 1173 “12/3

== All Japan LNG Prices (Trade statistics) (US$/MMBtu) £HALNG (BZ#atE) (KL MMBtu)
= JCC Prices (Trade statistics) (US$/barrel) £BARRH (BH#HEHE) (KL /NLIL)

Dubai (US$/barrel) K/N1 (KJL//NLIL) WTI (US$/barrel) WTI (KL /SLJL)
Source: Bloomberg  Hi#: T —L/N=2

World LNG Import Volume iiion me)
5RO LNGEHIABDHER (osme)

350

'03 '04 '05 '06 07 '08 '09 10 |

M Japan BA M Korea #E India 1> K Taiwan &7 M China E

M USA. 7xU7 M Other North and South America ZMfthEgdt7 x U M Europe B
Source: Data are calculated from Cedigaz report, BP Statistical Review of World Energy

H#8 : Cedigaz &#} BP Statistical Review of World Energy & t) 24#t1F5L

'07/3 '08/3 '09/3 '10/3 "1/3 '12/3

Source: 10:00 am TTS quotation from Bank of Tokyo-Mitsubishi UFJ
gt | ZEFRUFIERITD10:00AMER O R B 7 U 1815

LNG Imports by Utility Companies (1,000 tons)
BN HABHOLNGZAE 1)

Year ended March 31, 2012
20114 E

Tokyo Electric Power HREN 24,088
Chubu Electric Power FERE S 13,123
Tokyo Gas RRHR 11,475
Osaka Gas KBRHA 7,884
Kansai Electric Power EIFEE D 6,703
Tohoku Electric Power H=LEH 5,090
Toho Gas HIBAA 3,027
Others ZFDAth 11,793
Japan 2 83,183

Source: Data are calculated from figures publicized by each utility company,

Electric Power Statistics, Agency for Natural Resources and Energy and

Trade Statistics of Japan, Ministry of Finance

i EHAKES KOGRIINF—T [BHBEME . 5L [E5HEH
KO BHER

11



12

GAS RATE DATA
NHAHRT—4

Average Gas Rates (Approximation) (v/ms) as of March 31, 2012

HARRIFEA X — . mo) 201253531 8r
(/i)
(m/m) o
180 (At
Residential Upper limit
160 gy _EBR160%
S 105,890
140

Standard
120 average
gas resource
100 i&c O?’g
Commercial and Others @4%@,
80 *¥%R 66,180

Industrial
TIT%*H =~
60 Power Generation =

mé /EE
20 mé/year u
100 1,000 10,000 100,000 1,000,000 10,000,000

Liberalized area
(100,000m? or more)
B (10AmeLlE)

Regulated area
FR SR

Monthly Gas Rates for Home Use at Three
Major Gas Companies ¥
145 ADRERH AHSHBERILLE @

10,000
9,000
8,000
7,000

0

Gas Rate Adjustment System
FRERERIEOHE

3 month moving average
C(3~5R) BEHTFY

(¥/month)
(M/R)

—
Upper limit
LBR160%
________________________ C(sﬁ) EE——— _61481

Average gas resource cost (left scale)

TR EHEE (8h)

Gas tariff for average household consuming 34m3/month (45MJ/md) (right scale)
14 B OERED32m?3 (45MJI/mP) DIRERED I DR 2 (F#h)

T The portion of the fluctuation in gas resource costs that exceeds 160%

'09/4 '09/10 10/4 10/10 "11/4 1110 "12/4

—Tokyo Gas ERHA = Osaka Gas AMHA =Toho Gas EFHHA

Calculations are based on the use of 50m3/month

50m3/ B OERE TEtE

Rates for Tokyo Gas and Osaka Gas are calculated on the basis of 45MJ/m3,
and for Toho Gas, 46.05MJ/m3

BRA A KRH A F45MI/m3. 5B A1346.05MI/M3TEHE

of the standard average gas resource cost is not subject to gas rate adjustment.

BT RBMEED160%LL L REHEER D EB L /EBA S AR ERED

HERICBVEEA.

Gas Rate Revision

HEUEDHR

Tokyo Gas ®RH A TEPCO RREN (83%) Osaka Gas X[R#H 2 (83%)
Execution Averagerate  Execution Averagerate  Execution Average rate
date of change date of change date of change
LEFAE YER BEFAB LER YWEFAH BER

loppmime  —28%4% Jopeilily e —1916% ool g —22.25%
T
1900mA1E  T248% Jooodimm  ~539% looorimim  —287%
I T
ggggg?ﬁm —5.18% ggggg@ma —7.02% ggggg%ﬂa —0.87%
S8 o Wlilpie oo Bllng 2o
Solowamen 157 bogpmomim  000% 501520 —120%
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Basic Data

R4
MARREET—5
R&D Expenses (¥ milion) Number of Researchers (Non-consolidated) (persons)
MAFARE @rm MEREAR (@B W
12,000 500
400
9,000
300
6,000
200
3,000
— 100 —
0 0
M Consolidated é%‘ M Non-consolidated {&5! M Researchers EE%E M Assistant Researchers 7 > 2% > MA%E

For the years ended March 81 b 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

7o
R&D Expenses WA R 11,671 11,146 9,078 9,399 10,276 9,950 9,164 9,232 9,913 10,242
(Consolidated) (¥ milion) (&) @rm)
R&D Expenses R E
(Non-consolidated) ¢ mion) AR @B 10,972 10,357 8,335 8,327 9,009 9,079 8,306 8,926 9,635 9,605
As Percentage of Net Sales POl S e
(Non-consolidated) () AR <0 1.1 1.02 082 077 077 072 057 074 0.72 0.62
Number of Researchers =]
(Non-consolidated) ersons) ERD o 361 369 336 337 328 324 322 275 255 261
Number of Assistant Researchers 7> A& >~
(Non-consolidated) (persons) MRE (@5 oo 23 48 83 65 80 8 56 67 A =
AET—4
Number of Employees (ersons) Composition by Age and Sex (Non-consolidated)
HEEEH W F4K - BLiRiERR (ER)

As of March 31, 2012 2012F3831HEF R
20,000
Age Fiip(F) Male 1N Female %M (A) Total &&t(AN)

~29 974  (14.8%) 128  (10.8%) 1,102  (14.2%)

15,000 o
30~39 985 (15.0%) 275 (23.1%) 1,260  (16.2%)
10000 40~49 1750  (26.6%) 544 (45.7%) 2,294  (29.5%)
5,000 50~59 2206 (335%) 222 (187%) 2428  (31.2%)
60~ 669  (10.2%) 21 (1.8%) 690  (8.9%)
0

Total &5t 6,584 (100.0%) 1,190 (100.0%) 7,774 (100.0%)

M Consolidated é’ﬁ* W Non-consolidated {&7!

<84.7%> <15.3%> <100.0%>

As of March 31 3F31ERA 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Consolidated &g

Number of Employees e (O 15,673 15,578 16,670 16,675 16,451 15,900 15,510 15,539 16,134 16,528
Non-consolidated &5

Number of Employees B () 11,338 8,753 8,447 8,200 7,968 7,714 7,579 7,540 7,700 7,774
“Employees” refers to full-time staff and does not include part-time workers. TEEBHIEHOREABRETHL THY . LAEB JURHEBEEAE LA,
The decrease of 2,585 employees from 2003 to 2004 on a non-consolidated basis is due to 2004FERIDRED (2,585 NH) 1E. BRARX - hAZY =P —EA BRONOHBESEY —EAE
the increase of dispatched personnel, on the consignment of customer service operation to BEEICELHHEAEEDPRRTT,

Tokyo Gas Customer Service Co., Ltd.

13
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GAS SALES VOLUME

T AR E

Gas Sales Volume (Results and Forecasts) (Consolidated) miion ms)

HARFGE (REERBL) (EHE) @)

20,000

15,000

o

10,000
5,000 |
‘03 04 ‘05 '06 07 ‘08 09 10

WY Residential A WM Commercial and Others ##/ M Industrial T#/A GHP B Wholesale )

Gas Sales Volume (Results and Forecasts) (Non-Consolidated) miion m3
HARTE (RFLRBL) (HB) =5mo

20,000

15,000

10,000

5,000

Estimates FtEI1E

00 01 02 08 09 10 13 14 15 16 17
W Residential EEA MM Commerdial and Others %75/ W™ Industrial T/ GHP M Wholesale 51 Estimates &tEifl
For the years ended March 31 3ABIBICIKT L71ER 2003 2004 2005
CONSOLIDATED &g
Gas Sales Volume (milion m?) HARFTE @rme)
Residential REMA 3,379 3,369 3,317
Commercial and Others ES 2,652 2,758 2,969
Industrial T#*H 3,716 4,299 4,745
Wholesale sl 966 1,054 1,199
Total a5t 10,715 11,479 12,230
NON-CONSOLIDATED 1B
Gas Sales Volume (milion m3) HARTE =rme)
Residential REM 3,330 3,319 3,260
Commercial and Others B3 2,562 2,665 2,866
Public and Medical 2 ERRARVUERERR 785 823 897
Industrial T#MA 3,682 4,263 4,696
Industrial —ME TR 2,425 2,561 2,783
Power Generation #EEH 1,257 1,702 1,912
Wholesale il 1,133 1,224 1,390
Total AaEt 10,707 11,471 12,212
Megajoules (MJ) are used as the caloric unit, calculated on the basis of 45 MJ/mg. REBORME LT, AHY 21— (M) ERNTE Y RA—VLIES SH1mo=45MJ THE
As Tokyo Gas changed the standard caloric value in February 2006 from 46.047 MJ/mg LET.

to 45 MJ/m8, the previous year's sales volumes were adjusted retroactively to reflect the

new figure.

2006528 DH ABEHEEE I BEDRTE G 46.047MI/m3H 545MJI/m3BICEHE
LTERLTHUET.



Sales Data

BXEET—X
Monthly Gas Sales (Non-consolidated) miion ms)
ARR5EE (@R @sme
Year ended March 31, 2012 20124383
2,000
1,500 1,526 1,455 1407
1,177 1,194
1,000 1,036 984 1,015 1,032 1,012 939 982
500
0
11/4 1/5 11/6 17 11/8 11/9 11710 /11 112 12/1 "12/2 "12/3

M Residential ZXEEA M Commercial and Others #75/ M Industrial T3/ GHP M Wholesale

Estimates EtEIE

2006 2007 2008 2009 2010 2011 2012 2013* 2014 2015 2016 2017

3,647 3,452 3,529 3,468 3,437 3,620 3,538 3,464 — — — —
3,085 2,972 3,126 3,011 2,943 3,042 2,827 2,763 — — — —
5,043 5,336 5,732 5,623 5,446 6,237 6,856 6,694 — — — —
1,422 1,554 1,828 1,840 1,841 1,947 1,970 1,965 — — — —
13,098 13,315 14,215 13,942 13,666 14,745 15,190 14,886 — — — —

3,468 3,356 3,427 3,368 3,332 3,412 3,429 3,358 3,362 3,366 3,372 3,380

2,963 2,830 2,975 2,868 2,792 2,875 2,672 2,620 2,659 2,683 2,788 2,896

927 867 928 916 936 995 919 899 914 922 961 1,002
4,965 5,232 5,593 5,280 4,952 4,963 5,446 5,684 6,025 6,629 7,235 7,504
2,980 3,229 3,617 3,172 3,000 2,986 3,056 3,225 — — — —
1,985 2,003 2,076 2,108 1,952 1,977 2,391 2,459 — — — —
1,628 1,770 2,058 2,073 2,073 2,191 2,212 2,209 2,264 2,209 2,213 2,240

13,024 13,188 14,053 13,589 13,150 13,441 13,759 13,871 14,310 14,887 15,608 16,020

* The gas volume for Kawasaki Natural Gas Power Generation is changed from gas sales volume *IERA D ARKBADRTD & BRERICEE (2012FFLY)
by Nijio to self-consumption volume since FY2012.
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GAS SALES VOLUME
HARTE

Number of Customers (Non-consolidated) (housands)
BEZFHEH (@R =w

12,000

11,000

10,000
9,000
0

'03 '04 '05 ’06 07 '08 '09 10 1 12

13 14 15 16 7

Estimates ZtE/fE

For the years ended March 31 3ABIRICIKT L1 2003 2004 2005
CONSOLIDATED EiE
Number of Customers (ihousands) BEIEHR T — 9,567 9,783
NON-CONSOLIDATED 1B
Number of Customers (thousands) BESEHH
Residential REM 8,637 8,826 9,006
Commercial and Others ES 582 593 606
Public and Medical 2 ERRARVERERR 80 83 85
Industrial T#*H 25 26 27
Total A/t 9,244 9,445 9,639
NON-CONSOLIDATED 1B
Large-volume Gas Demand AKOFEER
Gas Sales Volume for Large-volume Customers (milion ms) BRFEE (mHme) 4,056 4,784 5,436
Percentage of Total Gas Sales Volume HER 37.9% 41.7% 44.5%
Number of Customers BRI 531 576 894

Large-volume supply (annual consumption of 2 million m3 or more) was deregulated in
March 1995. In November 1999, this was expanded to include consumption of 1 million m3
or more per year, and in April 2004, to include consumption of 500,000 m3 or more. In April
2007, it was expanded again to include consumption of 100,000 m3 or more. Results for
the year ended March 31, 2011 and estimates for the years ending March 31, 2012 and
after are based on the current standard (consumption of 100,000 m3 or more per year).

1995437 & V) FMH AHEB200 MLl EORERPAORTEE L THEBLESE L. EBIC
1999118 & 1) 10075m3Ll k. 200454 8 £1)505m3LL L. 200754 A & 10 m3LLEICH SR
PHRENE Uiz, 6. 2011 E3RHORME2012F3FHLIRORE LIE. RITOEE (FRH
ZOHBEEBI0MLLE) ICEDWTVEY.



Gas Sales Volume for Large-volume Customers
(Non-consolidated) (miiion mo)

AOBEZEMEIFEFTE (@) =

9,000

6,000

3,000

0

Sales Data

EXEET—X

Number of Large-volume Customers
(Non-consolidated)
ROBEZSEHH (@R w»

3,000

'03

'04

’06

'07

'09

Wl Gas Sales Volume for Large-volume Customers (left scale) (million m3)
KOBESEMIIRERE i) (FHms3)

— Number of Large-volume Customers (right scale)

ROBES &MY (M) ()

2,000
1,000
0
10 1 12 13 ‘14 ’ ’

Estimates ZHE/fE

Estimates EtEfE

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
10,016 10,207 10,380 10,513 10,637 10,739 10,855 — — — — —
9,178 9,314 9,481 9,612 9,702 9,804 9,919 — — — — —
613 614 616 616 613 612 613 — — — — —
87 88 90 92 92 94 96 — — — — —

27 27 26 26 26 25 25 — — — — —
9,818 9,955 10,124 10,256 10,340 10,441 10,557 10,680 10,801 10,924 11,048 11,172
5,875 6,109 6,713 6,516 6,199 6,281 6,668 6,904 7,266 7,887 8,558 8,893
45.1% 46.3% 47.8% 48.0% 47.1% 46.7% 48.5% 49.8% 50.8% 53.0% 54.8% 55.5%
979 1,077 2,237 2,453 2,601 2,726 2,740 — — — — —

17
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BREAKDOWN OF GAS SALES VOLUME (NON-CONSOLIDATED)

SETERIF) ARRFEE (@A)

Commercial Use (milion m3)
%A @)

2,500

2,000

1,500

1,000

500

Public and Medical Use milion m3)
NGRS Ry

1,000

800

600

400

200

03 ‘04 05 ‘06 '07 ‘08 ‘09 ‘10 ‘11 12 03 04 ‘05 ‘06 '07 ‘08 09 ‘10 11 ‘12

Industrial Use miiion me)

TR @sme)

6,000 o

5,000 o

4,000 o

3,000 o

2,000 o

1,000

03 ‘04 05 ‘06 '07 ‘08 ‘09 ‘10 ‘11 12

For the years ended March 31 3A31EICIRT LI14ER 2003 2004 2005

Commercial Use (milion m9) [SES:: REvm
Company/Office =it BT 505 430 457
Wholesale/Retail Sales 5T - /NFE 378 277 306
Restaurant RIERE 472 481 483
Lodge/Hotel IREE - AT IL 177 168 180
Beauty Salon BER 28 28 28
Amusement Place YRS 57 57 61
Laundry g)—=>7 32 31 30
District Heating and Cooling i SRR — 261 291
Other Z DAty 129 114 133
Total a5t 1,777 1,846 1,969

Public and Medical Use (milion m3) 2R - EBEA @&ms)
Public N 522 569 632
Medical EEA 263 253 265
Total &t 785 823 897

Industrial Use (milion mg) TR @pme)
Machinery/Metal - 2B 641 900 884
Ceramics HoA () 121 101 112
Chemicals 1t % 599 695 752
Food B & 520 451 487
Power Generation ¥ B 1,269 1,697 1,912
Other Z D 534 419 548
Total A F 3,682 4,263 4,696




Sales Data

BEWEES &
Commercial, Public, and Medical Use (%) Industrial Use %)
%A - ARARUERR o IER w
Year ended March 31, 2012 W Company / Office ot EHH Year ended March 31, 2012 W Machinery / Metal i 2R
201253737 W Wholesale / Retail Sales HFE - /NFE 2012%3R% M Ceramics A ()
M Restaurant BHERE M Chemicals ==
M Lodge / Hotel HREE - AT M Food Rk
M Beauty Salon BER W Power Generation HE
W Amusement Place IR W Other Z DAt
Laundry gU—=7
W District Heating and Cooling /5887
Other ZDft
Public A
. Medical BERA
2006 2007 2008 2009 2010 2011 2012 Compesition s
457 441 471 439 402 382 335 191
315 313 319 295 273 278 248 141
492 497 501 489 476 476 463 26.4
188 171 173 161 153 159 146 8.3
29 29 29 28 27 27 28 1.6
66 68 74 80 79 82 81 4.6
30 30 32 33 32 31 31 1.8
295 277 297 278 259 280 260 14.8
164 137 150 151 154 164 161 9.2
2,036 1,963 2,047 1,952 1,856 1,880 1,753 100.0
655 614 664 659 679 720 653 711
272 254 264 256 257 275 266 28.9
927 868 928 916 936 995 919 100.0
976 1,194 1,324 1,124 1,050 1,050 1,0437 19.2
111 145 172 163 164 176 182 3.3
723 707 776 683 694 501 517 9.5
488 504 550 546 498 483 510 9.4
1,985 2,003 2,076 2,108 1,952 1,977 2,391 43.9
682 680 694 656 593 7T 803 14.7

4,965 5,232 5,593 5,280 4,952 4,963 5,446 100.0
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GAS DEMAND FOR AIR CONDITIONING (NON-CONSOLIDATED)
ZHRZREOEM (EA)

Gas Air-conditioning System Capacity (ousands of kw)
HAZRADA MY V& W

12,000

10,000

8,000
6,000
4,000

2,000

0
03 04 ‘05 06 07 ‘08 09 10 11 12
M Absorption Type  #i¥zC M Gas-engine Heat Pump GHP

For the years ended March 31 BABIBICHET LIZ14ERH] 2003 2004

Gas Air-conditioning System Capacity (housands of kW) ~ T AZEHD A kv 7 & (Frw)

Absorption type TR 9,514 9,792

Gas-engine heat pump GHP 2,588 2,826

Capacity is based on cooling installation capacity (equipment capacity) monitored by Tokyo Gas. ANy OB BHTERL TV 2 AERMFED BEFE) ZEN—AELTVET.

GAS DEMAND FOR COGENERATION (NON-CONSOLIDATED)
A—21xb—2aryFEOEE (E5])

Cogeneration Equipment Capacity (thousands of kw)
aA—Jx1xb—o3rv-AMYIE Fw

1,500

03 04 ‘05 06 ‘07 ‘08 ‘09 10 11 12
M industrial Use ZE%M M Commercial Use R4

For the years ended March 31 3A31BICHT LI14ER 2003 2004
Cogeneration System Capacity (thousands of kw) d—Yrxlb—>3> ANV ITE FwW)
Industrial Use EXA 652 760
Commercial Use RERA 285 312
A part of cogeneration system capacity is changed from industrial use to commercial use A—Y1xlb—>3> ANy IBO—E%2009F3I/H LY EEXRAPOSREMICEEL TV
since the year ended March 31, 2009. E3r



Sales Data

BXEET—X
RESIDENTIAL FUEL CELL (NON-CONSOLIDATED)
SRBE AR B R i (8 5Y)
Sales (Annual Basis) [RFE=#E (70—)
Estimates
HEfE
For the years ended March 31 BARBICIKT L5/ 2010 2011 2012 2013
Newly Built Houses BIES 700 1,200 3,007 3,500
Existing Houses Bige 800 1,200 2,729 3,600
Total At 1,500 2,400 5,736 7,100
2005 2006 2007 2008 2009 2010 2011 2012
10,052 10,206 10,505 10,588 10,626 10,724 10,674 10,707
3,090 3,302 3,533 3,582 3,793 3,826 3,868 4,083
2005 2006 2007 2008 2009 2010 2011 2012
859 988 1,026 1,207 1,040 1,012 980 990
337 351 387 409 531 521 532 535
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CAPITAL EXPENDITURES AND DEPRECIATION

R iR A - R AT

Capital Expenditures (v viion)

RIFIRERE +em)

160

’03 '04 '05 '06 '07 '08 '09 '10 '11’12 ’13 14 '15 '16 '17 ~

M Consolidated &

Estimates &1 E/f&

Wl Non-consolidated {&5!

Depreciation v viiion)
RAEEZNE +em)

150

120

90

60

M Consolidated i##% M Non-consolidated {5

For the years ended March 31 3ABIRICET Ls1ER 2003 2004 2005 2006
CONSOLIDATED &g
Capital Expenditures (¥ milion) RERERE =rm) 111,988 107,441 107,529 119,435
Depreciation (¥ milion) BB EAE @sm) 141,027 146,895 140,271 136,376
NON-CONSOLIDATED @51
Capital Expenditures (¥ milion) HERER @rm) 93,770 86,743 75,236 85,853
Production Facilities IEREE 7,640 4,531 1,966 5,482
Distribution Facilities fthask s 71,659 65,911 54,341 56,138
Service and Maintenance Facilities ESEEd 13,561 15,437 18,485 22,286
Incidental Facilities = 909 862 441 1,945
Depreciation (¥ milion) BUMERE =5m) 114,637 119,775 109,327 101,590
Depreciation includes long-term prepaid expenses. I RS R ESA TV ET.
Gas Sales Volume per Pipeline Length (Non-consolidated) SEERYY DOH RRFTEE (E5)
For the years ended March 31 BABICIKT L5/ 2003 2004 2005 2006
Pipeline Length «m) HEER (xm) 49,431 50,176 50,808 51,5630
Gas Sales Volume per Kilometer (1,000 ms/km) EHEERY /) DA ARTEE (Fms km) 216.60 228.62 240.36 252.75
BONDS, LOANS, AND DEBTS (CONSOLIDATED)

fEA AR (EFR)

Bonds (as of March 31, 2012)

B 201243731880

Tokyo Gas R A (1) The 16th Domestic unsecured notes due 2016 Z16EIFEIRRE BB (EIRHARR 1 20165F) 4.0 27,700
Tokyo Gas ERH A (#) The 17th Domestic unsecured notes due 2018 5 17EIIARE @4HE (ERHARR : 20184F) 2.625 40,000
Tokyo Gas R A (H5) The 22nd Domestic unsecured notes due 2012 FE22EIFIBRE BB (EIRHABR 1 20125) 1.35 20,000
Tokyo Gas HRHA (1) The 23rd Domestic unsecured notes due 2023  E23EIEB(FE @ HE (EEHARR - 20234) 1.01 20,000
Tokyo Gas R A (H5) The 24th Domestic unsecured notes due 2013 FE24RIEBR T BB (ERHABR 1 20135F) 1.41 30,000
Tokyo Gas RRHA (%) The 25th Domestic unsecured notes due 2014 F25[EMIAIRE @ E (FEHRHARR © 20144F) 1.59 20,000
Tokyo Gas RHA (%) The 26th Domestic unsecured notes due 2024  EE26RIEEFEBE ((EIRHARR | 20245) 2.29 10,000
Tokyo Gas RRHA (1) The 27th Domestic unsecured notes due 2025  FE27EIFEIEREELE ((EIRHARR 1 20255F) 214 10,000
Tokyo Gas ERHA (#) The 28th Domestic unsecured notes due 2027  F28EIIARE @ E (ERHARR | 20274F) 2.29 19,996
Tokyo Gas R A (%) The 29th Domestic unsecured notes due 2015 ZE29EIFEIERE BB (EIRHARR 1 20155F) 1.40 9,996
Tokyo Gas BRHA (%) The 30th Domestic unsecured notes due 2015 E30RIEBFE @& (EEHARR - 2015%F) 1.658 20,000
Tokyo Gas R A () The 31st Domestic unsecured notes due 2019 E31EIEBR T BLE (ERHAR 1 20195) 1.405 30,000
Tokyo Gas RHA (#%) The 32nd Domestic unsecured notes due 2040  F32EIMIAIR E @ E (FHRHARR : 20404F) 2135 20,000
Tokyo Gas ERHA (%) The 33rd Domestic unsecured notes due 2020  EE33EIEEFEBE ((EIRHARR | 20205) 1.203 20,000
Tokyo Gas RRHA (1) The 34th Domestic unsecured notes due 2021  ZE34EIFEIBRE BB (EIRHARR - 20214F) 1.064 20,000
Tokyo Gas ERHA (#) The 35th Domestic unsecured notes due 2031 E35EIEBREBE (ERHARR 1 20314) 1.852 20,000
I(E;;IEI)ERGY A:EVANEE Co., Ltd. The 15th Domestic unsecured notes due 2015 Z15EIEBRE BB (EIRHABR 1 20155) 41 13,800
IXILF—T RINVA
Total &5t — 351,493




Breakdown of Capital Expenditures (Non-consolidated) ( viion)
EIRIREHEOMR (@R +em
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Financial Data

BT

'03 '04 '05 '06 07 '08 '09 10 | 12 13 14 15

16 17
Estimates FHEfE
WY Production Facilities #4i53%f% WM Distribution Facilities ft#a3%f% M Service and Maintenance Facilities %#5:%f% M Incidental Facilities HffH3E3% 1%
Estimates EtEIfE
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
124,556 138,006 145,929 148,186 150,202 146,413 — — — — —
133,142 142,421 141,083 146,117 149,336 148,505 — — — — —
88,776 92,386 106,507 112,308 102,374 113,944 139,000 139,316 165,755 152,986 122,468
5,930 6,994 8,879 14,007 9,166 18,799 28,627 27,548 33,919 22,659 7,211
65,356 73,264 83,199 78,581 74,208 74,438 86,364 90,249 88,240 85,699 78,010
17,541 11,648 13,948 18,930 18,192 20,119 23,208 21,060 33,137 44,169 36,838
-52 478 480 791 808 588 801 459 459 459 409
98,004 107,240 109,026 112,300 112,828 112,598 — — — — —
Durable Years
2007 2008 2009 2010 2011 2012 T4
Durabl
51629 52,310 53013 53,198 53855 54,784 Type of facilfies yours
RIBOER MAFEH
255.44 268.65 256.33 247.18 249.58 251.15 Gas Pipeline (Cast iron) |7 AHE (HHE) 20
Gas Pipeline HAGE (e - 13
(Steel/Polyethylene) RUIFLE)
Gas Holder HARIA— 20
LNG / LPG Tank LNG - LPG &> % 10
LNG Vaporizer LNG 5ut2s 10
LNG Carrier LNG &> h— 13
Loans Annual Maturities of Long-term Debt
EASEAH HESSURBEARODEEZ EDERETFESHR
As of March 31, 2012 As of March 31, 2012
201243831 B R 20123831 HFR
Average Amount Amount
interest rate (¥ million) (¥ million)
TR 28(EHM) 2RE L)
Long-term loans due after one year 1FBRETERPEASR 1.6% 231,520 As of March 31, 2013 2013%F38#A 43,525
Long-term loans due within one year 1FELREREFERAEAS 1.1% 23,525 As of March 31, 2014 2014538 46,410
Short-term bank loans AR 0.4% 16,599 As of March 31, 2015 201543 46,799
Total &t — 271,645 As of March 31, 2016 201653543 54,083
As of March 31, 2017 20174384 33,505
As of March 31, 2018 and thereafter 382,215
20183 B LI
Total &EfF 606,539
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FINANCIAL DATA (SEGMENT INFORMATION) (CONSOLIDATED)

MBT—a( 72 MEIR) (EiE)

Sales Ratio %)
LSS o

2012
20124

65.0%

9.3%

16.1%

1.5%

9.1%

Operating Income Ratio %)

EEMHIE o0

2012
20124

*1
Other Energies

80.0%

2.6%

9.0%

2.7%

5.8%

City Gas Sales

#;H AR

Gas Appliances and Installation Work
BERVHATE

Other Energies *1

FOMBIRIF—

Real Estate

TEHE

Other *2

F DAty *2

City Gas Sales

WHHA

Gas Appliances and Installation Work
BERVHATE

Other Energies *1

FOMITRILF—

Real Estate

EHE

Other *2

F Dt *2

[ZDMIXILF—OEBAT

Energy Services

IxF—H—EX

LPG AR A

Power Generation Bh

Industrial Gas EEHA

2

Other [ZOMDELRFERE
Construction ERREE

Information Processing ERAIEY —EABE
Shipping AVEEES

Credit and Leasing

JLTy ) —AFEE

-
foown
\L0AD
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For the years ended March 31

City Gas Sales (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Gas Appliances and Installation Work (¥ milion)
Sales
Operating Income
Operating Income Margin (%)

Other Energies *1 (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Power Generation (¥ million)
Sales

Operating Income

Operating Income Margin (%)

Real Estate (¥ million)
Sales
Operating Income

Operating Income Margin (%)

Other *2 (¥ million)

Sales
Operating Income
Operating Income Margin (%)

Total (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Adjustments (¥ miliion)
Sales
Operating Income

Consolidated (¥ milion)
Sales
Operating Income
Operating Income Margin (%)

Gas Sales (¥ milion)
Sales
Operating Income
Operating Income Margin (%)

Gas Appliances Sales (¥ milion)
Sales
Operating Income
Operating Income Margin (%)

Installation Work (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Real Estate Rental (¥ milion)
Sales
Operating Income
Operating Income Margin (%)

Other Business (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Total (¥ million)

Sales

Operating Income
Operating Income Margin (%)

Elimination or Corporate (¥ milion)

Sales

Operating Income

Consolidated (¥ milion)

Sales
Operating Income
Operating Income Margin (%)




SABIRICHT LIc1ER

2007

2008

2009 2010

Financial Data

T —&

2011

2012

MHHR (HHM)
pollat=
[k
Fo EEEEFZEER (%)

1,046,166
115,539
11.04

1,137,077
136,181
11.98

1,306,262
97,404
7.46

BRUAAIE (55M)
Pl

HEFE
FLBEEFFEE %)

169,784
2,184
1.29

177,472
1,872
1.05

187,628
3,129
1.67

ZOMIRIVF— 1 (EHM)

pollat=
EXRAE
Fo EEEEFZEER (%)

167,297
6,874
4.37

221,292
11,166
5.05

302,593
10,924
3.61

SBEH (EHM)

paiel]

(28,066)

(70,261)

(101,860)

EXFI

(1,637)

(6,081)

(7,945)

FLBEEFFEE %)

(5.83)

(8.65)

(7.80)

TEE (=7
FL®

XA

32,784
6,732

32,797
5,713

29,675
3,301

FE LB EEREE (%)

20.54

17.42

11.13

F0fth 2 (EHA)

#FtE
EER S
FLEEFEFZEE (%)

161,690
6,497
4.02

162,302
9,907
6.10

181,880
7,066
3.88

aft @rm)
FlLE
EEFZ
F LB EEFRE (%)

1,667,722
137,828
8.79

1,730,942
164,841
9.52

2,008,040
121,826
6.07

R EsH)
FlLE

SRS

-162,004
-52,5698

-195,699
42,389

-253,782
-44,751

EE (EHH)
FLE
HEF
F LB EEFIRE (%)

1,415,718
85,229
6.02

1,635,242
122,451
7.98

1,754,257
77,075
4.39

HAR (ERM)
o=
HEFZE
Fe LB EEFRHE (%)

999,521
203,566
20.37

1,087,044
111,663
10.27

1,257,574
110,857
8.82

HABE =HM)
paiet]
EEAE
Fo LS EREFZEER (%)

135,407
1,169
0.86

132,326
2,909
2.20

122,363
2,086
1.70

2ETE EmHM)
Pl
[k
Fo EEEEFZEER (%)

59,229
1,750
2.95

57,325
828
1.44

49,094
-1,099

THEEE @HM)
Pl
ek
FEEEEFIZEER (%)

34,034
6,731
19.78

35,169
7,963
22.64

35,637
7,442
20.88

ZDMHEE =M
Flm
EEFE
FLBEEFFEE %)

285,407
13,847
4.85

320,361
12,768
3.99

363,783
13,482
3.71

aft @rm

Ft®d

1,513,599

1,632,228

1,828,452

ek
FLBEEFFEE %)

227,065
15.00

136,133
8.34

132,768
7.26

HEXZ2H mHM)

FtE

-136,641

-144,731

-168,290

EERE

-64,750

-66,084

-67,563

EiE (EHH)

*tE
EER S
FLESEFEFZEE (%)

1,376,958
162,315
11.79

1,487,496
70,048
4.71

1,660,162
65,204
3.93
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FINANCIAL DATA (PROFITABILITY AND GROWTH)
MBT—a (RSl BRE)

M Consolidated i&#% M Non-consolidated {&5!

Net Sales (v bilion)
wLES e

2,000

1,500

Operating Cash Flow  biior)
BEXvyoa-70—em

250

200

150

100

50

Operating Income ( bilior)
EHEME e

200

Operating Income Margin )
ERAEE o

15

For the years ended March 31 3AS1BICKT Liz14ER 2003 2004
CONSOLIDATED EiE

Net Sales (¥ miliion) Fo e @&rm) 1,127,633 1,151,824
Operating Income (¢ milion) EEFE @Em) 123,294 152,287
Ordinary Income (¥ milion) BEF @Hm) 91,955 131,093
Net Income (¥ milion) LERFF RS (mHm) 59,201 44,787
Operating Income Margin (%) HEFEEE (%) 10.93 13.22
Ordinary Income Margin (%) REFEE %) 8.15 11.38
Return on Sales (%) LRI 53R (%) 5.25 3.89
Operating Cash Flow (¥ milion) EEFvyia-TJ0O— @M 200,228 191,682
Free Cash Flow (¥ milion) TJV—Fvwva-TJ0O— @M 88,240 84,241
NON-CONSOLIDATED &5

Net Sales (¥ milion) 7S @&sm) 992,236 1,013,754
Operating Income (¥ milion) EEFE &FHm) 100,108 126,954
Ordinary Income (¥ milion) BREFE @ 79,680 115,859
Net Income (¥ milion) LERHR)ZE mHm) 53,633 40,273
Operating Income Margin (%) EEHZEE (%) 10.09 12.52
Ordinary Income Margin (%) BREFZEE (%) 8.03 11.43
Return on Sales %) WEAIF 25K (%) 5.41 3.97
Operating Cash Flow (¥ milion) EEXvva- 70— &M 168,270 160,048
Free Cash Flow (¥ milion) J)—FvvIa-T70— @&5M 74,500 73,305
Operating Cash Flow = Net Income + Amortization of Long-term BEF v Yo T 0—= LT+ RERTIAE BED R M ENE

Prepaid Expenses + Depreciation T —Fv v 70— =S+ RERTAE B EE R EAE - R ER

Free Cash Flow = Net Income + Amortization of Long-term Prepaid

Expenses + Depreciation — Capital Expenditures

For the years ended March 31 3ABIBICHKT Liz1%ER 2003 2004
REFERENCE (Economic Frame) ZBE WETL—L)

Crude Oil Prices ($/bbl) JRomffg ($/obl) 27.40 29.42
Exchange Rates (¥/$) 5RVEEL—N (¥/$) 121.98 113.19




Ordinary Income ¥ biion)
BENZE e

200

Net Income (¥ viiion)
WERFIZR e

120

Financial Data
M7 —&

Ordinary Income Margin )
EERREE o

15

10

Return on Sales (%)
WHARERIZRSE (o)

9

03 04 ‘05 06 ‘07 ‘08 09 10 11 12 03 04 ‘05 06 07 ‘08 ‘09 10 11 12
2005 2006 2007 2008 2009 2010 2011 2012
1,190,783 1,266,501 1,376,958 1,487,496 1,660,162 1,415,718 1,635,242 1,754,257
145,349 112,345 162,315 70,048 65,204 85,229 122,451 77,075
132,856 98,689 156,039 66,832 58,337 83,519 121,548 75,620
84,047 62,114 100,699 42,487 41,708 53,781 95,467 46,060
12.21 8.87 11.79 4.71 3.93 6.02 7.98 4.39
11.16 7.79 11.33 4.49 3.51 5.90 7.92 4.31
7.06 4.90 7.31 2.86 2.51 3.80 6.22 2.63
224,318 198,490 233,841 184,908 182,791 199,898 244,803 194,565
116,789 79,057 109,285 46,902 36,862 51,712 94,600 48,152
1,013,993 1,078,109 1,172,186 1,268,048 1,448,154 1,210,640 1,329,834 1,550,343
120,167 90,990 136,778 42,863 42,547 59,124 88,845 51,403
117,192 85,089 139,823 44,376 39,864 58,931 99,107 59,943
78,666 55,299 92,340 29,921 25,087 38,883 67,491 35,700
11.85 8.44 11.67 3.38 2.94 4.88 6.68 3.32
11.56 7.89 11.93 3.50 2.75 4.87 7.45 3.87
7.76 5.13 7.88 2.36 1.73 3.21 5.08 2.30
187,993 156,889 190,344 137,161 134,113 151,163 180,318 148,297
112,757 71,036 101,568 44,774 27,607 38,845 77,944 34,351
2005 2006 2007 2008 2009 2010 2011 2012
38.77 55.81 63.50 78.72 90.52 69.40 84.15 114.16
107.55 113.32 116.97 114.44 100.71 92.89 85.74 79.08
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FINANCIAL DATA (EFFICIENCY AND SOUNDNESS)

MBT—2(EE R2H%)

M Consolidated i&#% M Non-consolidated {&5!

Total Assets (v bilion)
HWEE +em

2,000

1,500

Total Assets Turnover (imes)

Equity (v ilior)

BS&EX +em)

900

Equity Ratio ()

HEENERE @ BOEAREE «
_ 12 o __60 o
T /v - W ﬁ_/\ -
_ 04 o _ 20 o

0 0

03 04 05 06 '07 08 09 10 11 12 03 04 05 06 07 08 09 10 11 12

For the years ended March 31 3AB1RICKT Liz14ER 2003 2004
CONSOLIDATED EiE
Total Assets (¥ milion) WEE @&5m) 1,676,064 1,666,828
ROA (Return on Assets) (%) ROA (AEEFZER) (%) 3.50 2.68
Equity (¢ milion) BOEXK @5m) 579,706 598,453
ROE (Return on Equity) () ROE (BT EAFIZZE) (%) 10.35 7.60
Interest-bearing Debt (¥ milior) BANTEEES @Esm) 731,301 682,744
Net Interest-bearing Debt (¥ milion) v NEHITEERS @&5m) 695,629 634,139
Fund-raising Expenses (¥ miliion) SHMER @5/ 17,472 14,822
Total Assets Turnover (times) FREEMERER @) 0.67 0.69
Equity Ratio (%) BOEARIE @) 34.59 35.90
Current Ratio (%) TRENLEER (%) 77.64 78.57
D/E (Debt-Equity) Ratio (times) D/E L 7 4 1.26 1.14
Interest Coverage Ratio (times) AVELAN-ANLY T LT ¢y 12.2 14.5
Interest Payment Ratio (%) BEFFE (%) 2.32 2.10
TEP ¥100 million) TEP t&m) 134 69
WACC (%) WACC (%) 4.4 3.7
NON-CONSOLIDATED &R
Total Assets (¥ milion) WEE @M 1,381,359 1,410,023
ROA (Return on Assets) (%) ROA (MREEFZZR) (%) 3.84 2.89
Equity (¥ milion) BEERN &E5M) 528,264 540,217
ROE (Return on Equity) (%) ROE (B2 E&AFZH) (%) 10.26 7.54
Interest-bearing Debt (¥ milion) BHFaEES &M 560,047 553,238
Net Interest-bearing Debt (¥ milion) v NEFFEEERS &M 545,146 517,119
Fund-raising Expenses (¥ milion) SBER @M 12,784 11,288
Total Assets Turnover (times) WEERERE (@) 0.71 0.73
Equity Ratio (%) BEEARILER %) 38.24 38.31
Current Ratio (%) BN (%) 81.00 80.20
D/E (Debt-Equity) Ratio (times) D/E L>F 4 1.06 1.02
Interest Payment Ratio (%) EEFFE %) 2.18 1.98

Net Interest-bearing Debt = Interest-bearing Debt — Cash and Deposits
Fund-raising Expenses = Interest Expenses + Interest on Bonds + Amortization of
Bond Issuance Cost

Total Assets Turnover = Net Sales / Total Assets (average)

Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100

v MNERFRERS=FTFRE-RENOES
SRV =SB+ AR R+ ERAT R ER
MEERGR=7T LS - REE (Wh¥g)
BEEALER=ECEXR HER) ~HEE HEIFR) x100



ROE & ROA %)

40 ROE

‘ o

ROA

0

Interest-bearing Debt v biiion)
BHTFEEES &m

900

600

300

0

Financial Data

BT

D/E (Debt-Equity) Ratio (imes)
D/E L2 un

18

0

’03 04 '05 '06 '07 '08 "09 '10 "11 ’12 03 '04 '05 06 '07 '08 '09 '10 "11 '12 ’03 04’05’06 '07 '08 '09 '10 "11 "12
Current Ratio %) Interest Coverage Ratio (imes)
mENEEEE %) AVEVAM-ANLY S - LT
180 S % o
120 S o o
60 S 10 o
0 0
03 ‘04 05 ‘06 07 ‘08 ‘09 10 11 12 03 ‘04 05 ‘06 07 09 10 11 12
2005 2006 2007 2008 2009 2010 2011 2012
1,668,734 1,693,898 1,692,635 1,703,651 1,764,185 1,840,972 1,829,661 1,863,885
5.04 3.69 5.95 2.50 2.41 2.98 5.20 2.49
648,766 728,231 795,101 769,072 772,365 813,886 858,920 839,166
13.48 9.02 13.22 5.43 5.41 6.78 11.41 5.42
624,105 559,911 525,467 558,716 593,230 555,919 584,169 625,830
570,859 510,890 482,851 512,624 526,325 448,523 493,867 545,681
13,134 11,014 10,369 10,460 10,869 10,303 9,689 10,184
0.71 0.75 0.81 0.88 0.96 0.79 0.84 0.95
38.88 42.99 46.97 45.14 43.78 44.21 46.94 45.02
98.02 102.91 112.60 106.76 118.99 120.93 142.26 156.89
0.96 0.77 0.66 0.73 0.77 0.68 0.68 0.75
16.5 15.9 18.6 17.9 14.0 27.3 16.4 14.6
2.01 1.86 1.91 1.93 1.89 1.79 1.70 1.68
465 229 538 17 —48 186 626 91
3.6 3.7 3.8 3.6 3.4 3.2 3.3 3.2
1,382,265 1,396,728 1,382,259 1,401,464 1,472,344 1,643,535 1,501,164 1,543,598
5.63 3.98 6.65 2.15 1.75 2.58 4.43 2.35
574,059 642,953 703,173 660,000 662,658 683,995 713,980 690,732
1412 9.09 13.72 4.39 3.79 5.77 9.66 5.08
501,407 444,208 414,275 465,276 506,876 483,773 518,478 574,458
461,579 379,490 391,134 453,446 483,762 427,400 478,188 558,453
10,349 8,230 7,403 7,858 8,862 8,465 8,324 8,904
0.73 0.78 0.84 0.91 1.01 0.80 0.87 1.02
41.53 46.03 50.87 47.09 45.01 44.31 47.56 44.75
100.07 98.29 109.05 98.82 101.19 99.64 101.47 125.07
0.87 0.69 0.59 0.70 0.76 0.71 0.73 0.83
1.92 1.74 1.72 1.75 1.81 1.69 1.62 1.60

Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100

Debt-Equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)
Interest Coverage Ratio = Operating Cash Flows / Interests
Interest Payment Ratio = (Interest Expenses + Interest on Bonds) / Interest-bearing

Debt (average) x 100

TEP = After-tax & pre-interest-payment profit — capital cost (cost of interest-bearing debt +

shareholder capital cost)

MENER=REEE (BK) —RBAME FER) X100

TYMIIAT1 - LIF=FHTFEE BR) -BSER (FR)
AVRLAN DNy D LoF=E8%F vy - TO-FIOE
BfFFR= GUbFIR+ TR ~BFFAMR WIhT) X100
TEP=%{51%& - FIHARIRISE - BADZ b (BRIFREIAM+HHREERDIZN)
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FINANCIAL DATA (PERFORMANCE INDICATORS)

MBT— 28 EER)

M Consolidated i&#% M Non-consolidated {&5!

Earnings per Share, adjusted for latent shares ¢
EPS (GBTEMURRE1 #kL 7= V) HEIHFIZE) @

40

03 04 ‘05 06 07 ‘08 ‘09 10 11 12

Price Earnings Ratio (imes)
PER «

40

10

03 04 05 06 07 ‘08 09 10 11 12

Book Value per Share
BPS (1#&7/= Y HI&EE) ™

400

Price Book Value Ratio (imes)
PBR ¢

3

03 04 05 06 07 08 ‘09 10 11 12

For the years ended March 31 3A318EA 2003
CONSOLIDATED EE

EPS (Earnings per Share, adjusted for latent shares) ¢ EPS (BTEMRNEARER 1Mk /2 V) HHMFIZS) ™ 19.11
BPS (Book Value per Share) BPS (1#£&/z HIEE) ™) 208.65
CFPS (Cash Flow per Share) CFPS (17 Fvva-70—) @ 71.73
DOE (Dividends on Equity) () DOE (B EABHZE) (%) 2.92
Total Payout Ratio (%) FRDEER (%) 75.18
Payout Ratio (%) B4 MM (%) 28.33
PER (Price Earnings Ratio) (times) PER () 17.37
PBR (Price Book Value Ratio) (times) PBR @) 1.76
Price Cash Flow Ratio (times) PCFR ¢ 5.13
EBITDA (¥ million) EBITDA &5m) 264,321
EV/EBITDA (times) EBITDA %% ¢4z 6.56
NON-CONSOLIDATED @51

EPS (Earnings per Share, adjusted for latent shares) EPS (BTEMEARZ KL 2 1) LEARIFIZ) (™ 17.38
BPS (Book Value per Share) BPS (1#£Z7/= WHEE) ) 189.23
CFPS (Cash Flow per Share) ¥ CFPS (1#Z/) ¥ vva-70—) @ 60.28
Issued Number of Shares (Common Stock) (thousands of shares) FATERANBE (Edikl) Fwo 2,810,171
Cash Dividends Paid (¥ milion) FRIBCHHER @rm) 16,672
DOE (Dividends on Equity) () DOE (B EABHZE) (%) 3.19
Payout Ratio (%) BE 1M (%) 31.27
PER (Price Earnings Ratio) (times) PER ) 19.18
PBR (Price Book Value Ratio) (times) PBR ) 1.94
Price Cash Flow Ratio (times) PCFR ) 6.11
EBITDA (¥ milion) EBITDA &5m) 214,745
EV/EBITDA (times) EBITDA 23 ¢z 7.30
Dividend per Share (v 1AV EESE @ 6.00
Stock Repurchase BHMEUSEE @5m) 10,000

Cash Flow per Share = (Net Income + Depreciation + Amortization of Long-term Prepaid
Expenses) / Numbers of Issued Shares (average)

Dividends on Equity = Annual Cash Dividend / Equity (average) x 100

Total Payout Ratio of Year n = [(Dividends from Unappropriated Profit in Year n) +
(Amount of Treasury Stocks Acquired in Year n + 1)] / (Consolidated Net Income in Year n)
Payout Ratio = Dividends Paid per Share / Net Income per Share x 100

Y F vy >a - T0—= (LRI HRMEDE -+ REATILAE RER) kTS
#E8

DOE (ECEARLF) =FREkEYE - B2EXR HhT9) X100

nFERIEER= (NFEFRRYEHRE) + WHEEBEEER)) + (nFEEEALM
28

B = 1R/ ) BC SR TR 72 V) L HAREF28 X 100

As of March 31 3A31EmRSR 2003
REFERENCE 8%

Tokyo Gas Stock Price (¥) HARARAE (F3) 368
Nikkei Average (¥) BRI (F) 7,973
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Price Cash Flow Ratio (imes)
PCFR u»

’03 '04 05 '06 "07 '08 "09 *10 *11 ’12

03’04 05 06 ‘07 ‘08 09 10 11 12

EV/ EBITDA (times)
EBITDA &2 »

’03 '04 05 '06 '07 '08 "09 *10 *11 *12

03 04 05 06 07 08 ‘09 10 11

2004 2005 2006 2007 2008 2009 2010 2011 2012
14.98 28.24 21.70 35.69 156.50 15.37 19.86 35.63 17.70
221.53 244,73 270.46 2938.11 289.49 284.72 301.58 320.70 324.67
70.44 84.06 75.12 87.08 69.36 68.52 73.82 91.37 74.45
3.21 2.98 2.71 2.83 2.72 2.78 3.07 2.88 2.74
86.87 45.87 84.29 60.14 73.56 63.35 60.11 60.87 61.36
42.58 22.24 29.81 21.33 50.19 51.18 45.32 25.26 50.85
23.97 13.78 21.93 17.52 25.28 22.07 20.75 10.67 22.03
1.78 1.77 1.90 2.24 1.39 1.21 1.37 1.18 1.20
5.59 5.14 6.86 7.55 5.81 5.03 5.58 4.16 5.22
299,181 285,619 248,721 295,457 212,469 206,287 231,346 271,788 225,580
5.69 6.04 7.67 7.70 7.51 7.15 6.80 5.62 6.96
13.52 26.47 19.34 32.74 10.94 9.26 14.36 25.19 13.72
199.97 216.54 238.78 259.22 248.43 244.28 253.45 266.58 267.24
58.52 70.45 59.38 70.88 51.45 50.27 56.82 67.30 56.97
2,810,171 2,810,171 2,810,171 2,810,171 2,741,571 2,717,571 2,703,761 2,684,193 2,590,715
18,908 18,557 18,641 21,556 21,251 21,425 24,343 24,108 23,262
3.54 3.33 3.06 3.20 3.12 3.24 3.62 3.45 3.31
47.36 23.76 33.49 23.26 71.30 85.11 62.67 35.73 65.16
26.66 14.66 24.64 19.10 35.92 36.70 28.69 15.09 28.43
1.97 2.00 2.16 2.53 1.62 1.41 1.63 1.43 1.46
6.73 6.13 8.67 9.27 7.83 6.86 7.38 5.65 6.85
246,728 229,494 192,580 234,782 150,103 151,573 171,394 201,672 164,000
6.41 7.00 9.34 9.26 10.15 9.37 8.98 7.42 9.55
7.00 7.00 7.00 8.00 8.00 8.00 9.00 9.00 9.00
27,837 20,000 20,000 33,717 39,000 10,000 5,000 7,938 34,000
PCFR = Share Price (year-end) / CFPS PCFR = #izR#kffi~ CFPS
EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interests — EBITDA f&%== (%XRHAHRE+BHFEERS O BKERT —ReRe -
Cash and Deposits — Marketable Securities) / (Operating Income + Amortization of FREARE BEMAES) + (BEF2E -+ REIATIAE AMER +RMERN %)
Long-term Prepaid Expenses + Depreciation) BAES R IR IR E EGE R 2 BR U\ e
The amount shown for stock repurchase excludes requests for the purchase of
odd-lot shares.
2004 2005 2006 2007 2008 2009 2010 2011 2012
394 432 515 657 403 345 412 380 390
11,715 11,669 17,060 17,288 12,526 8,110 11,090 9,755 10,084
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BALANCE SHEETS (TEN-YEAR CONSOLIDATED)

HEWRR(GER - 1055)

As of March 31 3A318ER 2003 2004
Assets (BEDER)
Noncurrent assets BEEEE 1,411,513 1,407,725
Property, plant and equipment HEEEE 1,217,465 1,170,428
Production facilities LB R 244,058 245,284
Distribution facilities R 538,191 533,407
Service and maintenance facilities E3 71,297 61,488
Other facilities F D DEAE 288,477 291,753
Construction in progress FEERARENE 75,442 38,496
Intangible assets EYEERE 20,609 18,856
Investments and other assets BREZOMOEE 173,438 218,440
Investment securities BRERMIS 71,544 108,485
Long-term loans receivable Rifg& 10,238 13,230
Deferred tax assets RS EE 44,306 51,251
Other ZFOMDTE 49,593 47,132
Allowance for doubtful accounts EEEHEES -2,243 -1,658
Current assets mBEE 264,551 259,102
Cash and deposits REROFES 35,672 48,605
Notes and accounts receivable-trade EWMFHROTHE 132,235 125,244
Lease receivables and lease investment assets ) —AEERDY —AEE — —
Inventories FIRENEE 21,125 22,826
Deferred tax assets RS EE 11,480 11,587
Other FTOMDREEE 65,487 52,055
Allowance for doubtful accounts Ef5 4% -1,448 -1,215
Total assets BEAR 1,676,064 1,666,828
As of March 31 3A31ERS 2003 2004
Liabilities (BRD)
Noncurrent liabilities BEE&R 751,572 734,345
Bonds payable & 257,633 283,833
Convertible bonds IR 182,814 99,928
Long-term loans payable REEAS 157,875 162,083
Reserve for employee retirement allowances P — —
Provision for retirement benefits P NGk 120,896 157,808
Other ZOMDOEERRE 32,354 30,693
Current liabilities mBEE 340,746 329,770
Current portion of noncurrent liabilities 1ELIAICHABREISRDEE & i 91,239 107,020
Notes and accounts payable-trade XINFRROERE 37,676 35,747
Short-term loans payable EEAE AR 41,900 30,029
Income taxes payable KIEABLE 41,221 39,000
Other ZFOMOFEER 128,710 117,974
Total liabilities &ffaE 1,092,319 1,064,116
Minority interests PRHERS 4,039 4,258
Shareholders’ Equity (BAEDER)
Capital stock A% 141,844 141,844
Legal capital surplus EAFIRE 2,065 2,065
Retained earnings FlasglRE 429,657 437,698
Valuation and translation adjustments FEERES 17,002 35,654
Treasury stock BEMR -10,862 -38,808
Total shareholders’ equity BEAE 579,706 598,453
Total liabilities, minority interests and shareholders’ equity &R, PEKRERS RUELXEF 1,676,064 1,666,828

Net Assets

(HEEEDER)

Shareholders’ equity HEEX — —
Capital stock EX% — —
Capital surplus BEARIRS — —
Retained earnings F#HFIRE — —
Treasury stock BEMR — —

Accumulated other comprehensive income ZF DD IFEH BRI — —
Valuation difference on available-for-sale securities F OB EE S — —
Deferred gains or losses on hedges HRIEN Y DIR2 — —
Foreign currency translation adjustment HEBREREHTE — —

Minority interests PRHEHFS — —

Total net assets WEESE — —

Total liabilities and net assets BiRMAES — —

Some items in the accompanying financial statements have been summarized to
preserve simplicity. Such changes are unaudited.

Due to the revision of regulations for consolidated financial statements, “Capital
reserve” is presented as “Capital surplus” and “Consolidated retained earnings” is
presented as “Retained earnings” beginning in the year ended March 31, 2003.

FEROMBARICOVTIE, EHEMBOENICL > TOEERFZITTEY ELA.
EEISHFROWEIC K V) 2003F3 AN B [EARERS |IE [E4FRE )
[ERERERe ] [FERRS]ELTRRLTVET.



Financial Data

M%7 —4&
(¥ million /&)
2005 2006 2007 2008 2009 2010 2011 2012
1,382,066 1,391,882 1,371,576 1,376,365 1,352,068 1,405,178 1,390,286 1,373,023
1,169,517 1,140,302 1,130,480 1,124,122 1,110,852 1,108,843 1,120,243 1,105,587
228,886 216,123 207,751 200,585 193,613 186,467 180,446 171,318
510,727 514,713 503,547 486,845 490,809 475,932 461,109 475,262
59,733 59,461 64,012 60,765 60,510 59,169 62,149 62,740
311,960 299,937 302,380 303,508 297,963 296,238 318,689 304,561
48,311 50,068 52,790 72,419 67,957 91,037 97,850 91,705
22,779 23,649 24,068 23,219 26,049 27,977 41,143 48,729
199,769 227,931 217,027 229,022 215,166 268,357 228,900 218,706
100,601 145,047 144,666 131,443 109,173 139,052 137,456 131,305
4,047 3,553 3,778 18,485 24,839 40,996 21,340 24,164
51,329 36,385 28,043 31,635 46,212 53,087 39,085 35,060
45,503 43,670 41,290 48,073 35,847 36,350 31,928 28,926
-1,711 —724 -750 —614 —906 -1,130 —909 =750
286,667 302,016 321,058 327,286 412,117 435,794 439,374 490,861
53,246 49,116 42,616 46,092 66,905 107,391 90,302 80,149
139,722 147,059 166,382 172,889 166,542 156,398 160,128 211,969
— — — — 25,594 25,888 26,789 27,751
25,436 34,597 36,132 38,526 60,758 57,096 48,981 56,973
12,075 12,765 11,989 13,704 13,461 16,606 15,624 12,499
57,150 59,327 64,868 56,591 79,431 73,034 98,096 102,169
—962 —848 —929 -516 574 —619 -546 -649
1,668,734 1,693,898 1,692,635 1,708,651 1,764,185 1,840,972 1,829,661 1,863,885
2005 2006 2007 2008 2009 2010 2011 2012
718,878 661,945 601,454 616,624 633,223 654,319 646,713 695,920
305,500 305,500 305,500 331,489 291,490 301,491 311,492 331,493
89,885 39,700 32,618 — — — — =
151,753 151,639 127,778 165,648 207,741 186,681 188,239 231,520
141,480 130,222 92,947 93,557 100,734 130,903 96,870 85,578
30,260 34,984 42,611 35,930 33,258 35,244 50,112 47,329
292,458 293,466 285,135 306,570 346,345 360,362 308,853 312,864
51,969 45,597 42,742 63,359 88,169 53,456 48,765 43,631
60,563 76,925 59,728 99,352 108,319 134,946 76,180 92,660
25,128 17,670 10,954 8,378 5,910 11,348 17,825 16,599
41,690 33,527 43,854 25,150 34,894 34,945 32,795 30,479
113,113 119,747 127,857 110,331 114,053 125,667 133,288 129,495
1,011,337 955,411 886,589 923,195 979,568 1,014,681 955,567 1,008,785
8,630 10,255
141,844 141,844 — — — — — —
2,067 2,065 — — — — — =
532,500 572,652 — — — — — —
31,500 56,510 — — — — — —
-59,145 —44,840 — — — — — —
648,766 728,231 — — — — — -
1,668,734 1,693,898 — — — — — —
— — 743,997 735,251 772,594 799,310 859,994 848,333
— — 141,844 141,844 141,844 141,844 141,844 141,844
— — 2,065 2,065 2,065 2,065 2,065 2,065
— — 644,652 634,116 631,045 657,387 718,439 706,620
— — —44,564 —42,774 —2,361 -1,986 —2,355 -2,196
— — 51,103 33,820 —228 14,575 -1,073 -9,166
— — 49,706 31,917 11,466 20,175 14,788 14,853
— — 1,095 424 920 1,690 1,145 -1,370
— — 302 1,479 -12,615 —7,290 —-17,008 —22,649
— — 10,944 11,382 12,250 12,404 15,174 15,933
— — 806,045 780,455 784,616 826,291 874,094 855,100
— — 1,692,635 1,708,651 1,764,185 1,840,972 1,829,661 1,863,885

The scope of consolidation was 66 companies as of March 31, 2012.

Following the enforcement of the new Company Law, the “shareholders’ equity”

section has been removed and the “net assets” section introduced.
These changes took effect from the year ended March 31, 2007.

BT R4, 661, (2012F3AKEFR)

HEAEROHEATICK Y 2007F3BH K [ERORIDFELEEh.

[WEEDOIIPHESNE L.
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STATEMENTS OF INCOME (TEN-YEAR CONSOLIDATED)

RSETEE (EE - 1055)

For the years ended March 31 3A3IBICKRT L14ER 2003 2004
Net sales wt: 1,127,633 1,151,824
Cost of sales Fe LR 571,929 578,529
Gross profit ball i E 555,704 573,294
Selling, general and administrative expenses HIGRFTBERVO—REIEE 432,409 421,007
Supply and sales expenses iR E 359,999 345,572
General and administrative expenses —REEE 72,409 75,434
Operating income HENZE 123,294 152,287
Non-operating income HESINEE 7,441 9,131
Interest income SZEFR 239 346
Dividends income SRS 849 1,051
Equity in earnings of affiliates FEICEDRER 220 236
Foreign exchange gains REER — —
Gains from weather derivative transactions KETINT « TZE — —
Gains from commodity derivative transactions BT UNT 1 TER — —
Miscellaneous income HEUIA 6,133 7,498
Non-operating expenses EENER 38,780 30,324
Interest expenses FHFR 17,472 14,822
Adjustments of charges for construction of distribution facilities hETEEEESR 4,648 4,144
Environmental maintenance expenses RIBRBE 5,656 —
Loss from weather derivative transactions KEFTIINT « TEEB — —
Miscellaneous expenses Mz 16,660 11,358
Ordinary income EENR 91,955 131,093
Extraordinary income IR 8,699 8,413
Extraordinary loss EEZIEEES 4,771 66,375
Income before income taxes FFREGT L EARF2E 95,882 73,131
Income taxes — current EAT AR R OBER 43,621 44,266
Income taxes — deferred HEAEREE 7,244 -16,366
Minority interests in income DIk 304 444
Net income WHARIF 2 59,201 44,787
STATEMENTS OF COMPREHENSIVE INCOME
(THREE-YEAR CONSOLIDATED)
VEFIRHEE(ERE - 3FER)
For the years ended March 31 3BA31BICHT LI1ER 2010 2011
Income before minority interests DEIEE 1B AT R AT S HRAR 2% 54,652 96,070
Other comprehensive income F DD BFEF)
Valuation difference on available-for-sale securities F DB M E RS 8,769 -5,375
Deferred gains or losses on hedges TRIEN Y TR 771 -604
Foreign currency translation adjustment AEREREYMTE 5,065 -7,095
Share of other comprehensive income of associates accounted FORBRASAICKH T 235D 258 -2,554
for using equity method LEESEG
Total other comprehensive income Z DO BFEF IR EFT 14,865 -15,630
Comprehensive income DFEF 69,517 80,440
Comprehensive income attributable to (WER)
Comprehensive income attributable to shareholders of the parent B EICHRS DIEF = 68,584 79,818
Comprehensive income attributable to minority interests DEREICHRD DIEF = 932 622

From the fiscal year ended March 2011, the Company has applied the “Accounting
Standard for Presentation of Comprehensive Income” (ASBJ Statement No. 25,
June 30, 2010).

The said Accounting Standard was not applicable for the previous fiscal year ended
March 31, 2010. However, figures for the previous fiscal year have been restated to
conform with the presentation of the fiscal year ended March 31, 2011 for the sake
of reference.

2011 E3AMEY | [BIEFBDORTICHY 2aatEE | (BERFEELE6S  TH22E6R
0B &EALTVET.

2010F3AMICONTIIFYRFHEEDEMMFI TRHY ETH, BEB/ELTEMLTVLEHD
TY.



Financial Data

BT —2
(¥ million /&)
2005 2006 2007 2008 2009 2010 2011 2012
1,190,783 1,266,501 1,376,958 1,487,496 1,660,162 1,415,718 1,635,242 1,754,257
624,722 724,503 799,468 974,110 1,139,791 854,231 974,781 1,215,427
566,060 541,998 577,489 513,386 520,371 561,487 560,460 538,829
420,711 429,652 415,174 443,338 455,166 476,257 438,009 461,754
346,617 352,388 343,962 370,795 381,177 403,671 374,919 393,689
74,094 77,263 71,211 72,541 73,989 72,586 63,090 68,064
145,349 112,345 162,315 70,048 65,204 85,229 122,451 77,075
12,114 10,863 13,100 18,898 15,675 20,626 16,895 15,568
144 58 155 446 1,089 1,112 1,215 1,368
941 1,391 1,895 1,518 1,675 1,091 1,541 1,798
258 693 1,347 3,775 5,629 3,796 3,605 4,989
— — — — — 6,175 2,421 =
2,740 — 1,620 — — — — —
— 2,458 — — — — — —
8,031 6,263 8,083 13,164 7,381 8,450 8,111 7,412
24,607 24,520 19,375 22,114 22,5642 22,336 17,798 17,023
13,134 11,014 10,369 10,460 10,869 10,303 9,689 10,184
4,042 3,016 — 3,723 3,257 3,186 2,361 2,567
— — — 2,722 — 3,097 — —
— 5,666 — — — — — —
7,431 4,824 9,006 5,209 8,415 5,747 5,747 4,272
132,856 98,689 156,039 66,832 58,337 83,519 121,548 75,620
5,734 7,601 13,750 5,205 10,775 — 40,653 3,010
5,268 5,443 7,257 2,356 1,076 — 6,707 3,977
133,322 100,846 162,533 69,681 68,037 83,519 155,494 74,654
45,073 35,703 49,335 22,748 27,630 43,419 27,522 22,704
3,534 2,497 11,711 3,238 —2,366 -14,552 31,901 4,620
667 530 786 1,207 1,064 871 603 1,268
84,047 62,114 100,699 42,487 41,708 53,781 95,467 46,060
2012
47,329
86
-1,783
-4,266
-2,129
-8,092
39,237
37,967
1,269
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STATEMENTS OF CASH FLOWS (TEN-YEAR CONSOLIDATED)

Fvva-70—-REE(ER - 1055)

For the years ended March 31 3A31BICKRT L14ER 2003 2004

1 Net cash provided by (used in) operating activities: EREHICEZFrya-T70—
Income before income taxes o SRS HAF A 95,882 73,131
Depreciation and amortization BT ERE 137,299 143,128
Amortization of long-term prepaid expenses REFRTILA B FERD 3,727 3,766
Loss on retirement of property, plant and equipment B EEEERIR 2,481 3,790
Loss on bond redemption HEERE 6,327 6,574
Increase (decrease) in allowance for doubtful accounts SE51 408N D) — —
Increase (decrease) in provision for retirement benefits REBAET5 40BN CRD) -4,658 36,912
Increase (decrease) in provision for safety measures REXHRE | H20EM G2 — —
Interest and dividends income SZRAEH S0EYS -1,088 -1,398
Interest expenses XIFE 17,472 14,822
Decrease (increase) in notes and accounts receivable — trade FELEREDRY (Ehn) -6,777 5,156
Decrease (increase) in inventories TeRENEEDRS (M) 7,633 -1,701
Increase (decrease) in notes and accounts payable — trade EABEH DM CE2) 1,784 —
Increase (decrease) in accrued consumption taxes KIVEERZDEM OB — -1,551
Other, net FDAth 10,426 4,832
Subtotal INET 266,940 277,797
Interest and dividends income received FEH JORLEDZEE 1,166 1,380
Interest expenses paid FIBDIINEE -18,069 -15,053
Income taxes paid IEABEDT IR -36,504 -46,516
Net cash provided by (used in) operating activities EEEHICLDF vy 2 T0O— 213,632 217,608

2 Net cash provided by (used in) investment activities: BEEHICEDF Yy a-70—
Purchase of investment securities BRERMASOEUGIC LD H -7,297 -15,371
Purchase of property, plant and equipment BYEEEEORZICESXEE -98,148 -101,011
Purchase of intangible assets BB EBEORRICLDIH -9,014 -12,211
Purchase of long-term prepaid expenses RPETHLAEAOBSIC LD -1,799 -2,103
Proceeds from sales of noncurrent assets BEEEEDTHIC K BDINA 6,888 1,234
Other, net F DAty 773 3,424
Net cash provided by (used in) investment activities WEFESICLDF Yy o700~ -110,143 -126,038

3 Net cash provided by (used in) financing activities: MEEBICLDF Yy a-70—
Net increase (decrease) in short-term loans payable FEEEAZ OFIE CR) %R -809 -11,870
Increase (decrease) in commercial papers AN — vl - X—/S—Di8 ) %8 —-12,000 —
Proceeds from bonds and long-term loans payable HEB LOCRBABASICEDIRA 37,340 87,789
Repayments of bonds and long-term loans payable HESLOCRAEASOESR RE —75,449 -131,041
Cash dividends paid* [FEEADEEIY Y -16,777 -16,425
Cash dividends paid to minority shareholders* DEEFEANDEZE S DOXINGE -53 -56
Proceeds from stock issuance to minority shareholders DBEFEANOMRDILRICK DI — —
Payments to minority shareholders on account of capital reduction DERRED B DIAIC KBDIRA — —
Proceeds from sales of treasury stock BEHRDOFTACKDIRA — 82
Purchase of treasury stock and other BHEMROBRIC L2 HE -10,769 -28,221
Net cash provided by (used in) financing activities MEEESICLDF vy a0~ -78,517 -99,744
4 Effect of exchange rate changes on cash and cash equivalents REBSUVRLEASYICHRIBHEER -2 5
5 Net increase (decrease) in cash and cash equivalents REBSUREFFNNHE (B F 24,869 -8,169
6 Cash and cash equivalents at beginning of year REH SUVRERAFNOHERS 27,260 52,129

7 Increase (decrease) in cash and cash equivalents from newly FRERICHESHRE8B LU

consolidated subsidiary RERFNOEINE — —
8 Cash and cash equivalents at end of year REH SUVRERAFNOHERES 52,129 43,960

Some items in the accompanying financial statements have been summarized to
preserve simplicity. Such changes are unaudited.

* Different from the amount of cash dividends paid on a fiscal year accounting basis.

MBHERICOVNTIR. SHMERBEOENICL /> TOBEEIIZT THYELA.

P FERIN-ADRAETREERLYET.



Financial Data

BT —2
(¥ million /&)
2005 2006 2007 2008 2009 2010 2011 2012
138,322 100,846 162,533 69,681 68,037 83,519 165,494 74,654
136,420 132,300 128,998 138,132 136,899 142,110 145,389 144,438
3,850 4,076 4,144 4,288 4,184 4,007 3,946 4,067
3,388 3,251 3,156 1,568 3,561 3,239 3,248 2,917
2,879 — — — — — — =
-1,292 -1,100 — -549 — — — —
—17,455 -11,189 -37,274 621 777 30,168 -34,104 -11,291
— — 5,427 —2,469 -1,507 -1,266 — 2,217
-1,085 -1,449 -2,050 -1,959 -2,764 -2,204 2,757 -3,166
13,134 11,014 10,369 10,460 10,869 10,303 9,689 10,184
7,596 7,101 -17,369 -3,004 2,685 15,419 —7,095 -52,333
—778 -9,170 -1,5635 —2,542 -21,111 19,740 8,181 -7,960
6,057 23,122 -14,075 35,883 6,005 29,482 -562,523 21,887
-1,139 —2,080 4,450 -4,573 — 5,106 5,260 1,111
880 —6,484 -8,618 -13,425 —27,872 —243 —26,960 -6,966
270,585 236,036 238,156 232,112 186,063 339,380 197,248 179,759
1,067 1,445 2,010 2,784 3,421 6,249 6,900 10,140
-13,003 -11,409 -10,243 -10,196 -10,850 -10,755 —9,840 -10,217
43,601 —44,542 -39,326 —42,496 -19,073 —40,763 -31,963 -29,864
215,087 181,529 190,597 182,204 159,561 294,110 162,345 149,818
-14,118 —7,564 -12,625 -19,111 -15,091 —-13,462 —21,737 -1,133
-94,083 -110,993 -124,173 -128,972 -133,629 -136,511 -137,624 -124,063
-12,786 -4,950 -8,611 -6,786 -7,120 -8,964 -13,191 -16,323
-2,332 -2,502 —2,471 -3,023 -1,479 -1,599 -2,814 -1,354
4,028 6,598 5,985 1,496 828 735 653 46,488
11,916 3,340 10,973 1,031 -7,084 -17,489 2,408 -5,425
107,375 -116,071 —-130,922 —-155,365 -163,575 -177,290 -172,305 -101,810
-2,690 -8,684 -6,5622 -3,235 —2,468 4,931 8,915 -1,225
— — 6,000 —-6,000 — — 15,000 -15,000
60,565 16,997 14,934 89,579 101,185 43,066 57,339 108,258
-125,702 -52,433 —26,986 -43,162 -36,137 -89,479 -53,541 -49,555
—-20,068 -18,497 -18,780 -22,823 -21,208 -21,695 -25,524 -23,671
-75 -93 92 —278 —205 -345 —451 —
— — -70 — — 758 — —
— — — — — -907 — —
63 26 323 302 235 84 23 —
—20,253 —20,357 —34,650 -39,5672 -10,470 5,788 -8,973 -35,261
-108,160 —83,041 —65,843 —25,189 30,932 —69,375 -7,212 -16,454
-2 4 9 524 -6,570 1,064 -3,716 -1,518
-500 -17,578 6,159 2,173 20,347 48,509 -20,889 30,034
7,204 50,664 45,633 40,231 43,706 64,009 112,868 92,048
43,960 12,547 757 1,301 —44 349 68 =
50,664 45,633 40,231 43,706 64,009 112,868 92,048 122,083
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BALANCE SHEETS (TEN-YEAR NON-CONSOLIDATED)

REXMAR(ER - 105£5)

As of March 31 3A318S 2003 2004

Assets (BEDER)

Noncurrent assets BEEE 1,184,773 1,193,530

Property, plant and equipment HREEEE 910,530 869,849
Production facilities BOER 244,370 245,572
Distribution facilities ek i 532,098 527,829
Service and maintenance facilities E3iEd 69,044 59,256
Facilities for incidental business 2= 5,034 5,150
Inactive facilities RIERE A 5 —
Construction in progress, others ERRIRENE (3D 59,979 32,042

Intangible assets B EEAE 16,138 14,645

Investments and other assets BREZOMOEE 258,103 309,035
Investment securities BEF ML 45,720 68,891
Investments in subsidiaries and affiliates BRatiRE 112,133 123,908
Long-term loans receivable from subsidiaries and affiliates Bt RGNS 17,081 28,388
Long-term prepaid expenses REFRTHILAE A 37,166 35,495
Deferred tax assets RS EE 37,299 43,998
Other ZDAth 10,071 9,720
Allowance for doubtful accounts EEEHEES -1,367 -1,365

Current assets MBEE 196,585 216,492
Cash and deposits REROFES 14,901 36,119
Notes and accounts receivable — trade EWMFHROTHE 102,635 94,675
Accounts receivable — other KIRAZ 7,334 10,818
Inventories FIRENEE 15,391 17,553
Short-term loans receivable to subsidiaries and affiliates BEfRatERgEde — —
Deferred tax assets TR AR 9,099 9,181
Other FDAth 48,034 49,073
Allowance for doubtful accounts EEEHEES -809 -927

Total assets BEESH 1,381,359 1,410,023

As of March 31 3A31ESA 2003 2004

Liabilities (BfEDER)

Noncurrent liabilities BEE&R 610,408 599,866
Bonds payable #HE 236,833 266,033
Convertible bonds RS 182,814 99,928
Long-term loans payable KA 65,998 74,367
Reserve for employee retirement allowances P e — —
Provision for retirement benefits by e N EEA 112,020 149,408
Other FDfth 12,743 10,130

Current liabilities mBERE 242,686 269,938
Current portion of noncurrent liabilities 1ELINHABREISR D EE & 74,432 90,465
Accounts payable — trade e 19,821 18,336
Short-term loans payable EEEAS — —
Accounts payable — other Kihe 35,124 27,406
Accrued expenses KINEA 39,332 38,130
Income taxes payable KINEABE 36,257 35,015
Other F Dt 37,720 60,586

Total liabilities BiRAF 853,094 869,805

Shareholders’ Equity (BENER)

Capital stock EAE 141,844 141,844
Legal capital surplus EXFIRE 2,065 2,065
Retained earnings Fl#FIRE 379,668 403,442

Legal retained earnings Flia%Efme 35,454 35,454

Other retained earnings ZOfFIRE 344,214 367,988
Valuation and translation adjustments M FOEES 15,548 31,673
Treasury stock B4 -10,862 -38,808

Total shareholders’ equity BAAR 528,264 540,217

Total liabilities and shareholders’ equity & - BEAE 1,381,359 1,410,023

Net Assets (HIEEDHB)

Shareholders’ equity HEAX — —
Capital stock EXe — —
Capital surplus EXFIRE — —
Retained earnings FlasglRe — —

Legal retained earnings FlzAEfme — —
Other retained earnings FOMFEFIRE — —
Treasury stock El=k7 >y — —

Valuation and translation adjustments Al - IRHERS — —
Valuation difference on available-for-sale securities Z OB TEERS — —
Deferred gains or losses on hedges HRIEN Y DIE% — —

Total net assets HEEST — —

Total liabilities and net assets GiRMAES — —

Some items in the accompanying financial statements have been summarized to preserve
simplicity. Such changes are unaudited. Due to the revision of regulations for financial
statements, “Capital reserve” is presented as “Capital surplus” beginning in the year ended
March 31, 20083. “Legal retained earnings” and “Other retained earnings” are presented as
components of “Retained earnings.”

MBHERICOVNTI. SHMERBOENICL /> TOBEEIIZIT THEUELEA.

MIBEREOYEICK Y 2003F3AMD 5 [ERERS I [EAFRS | ELTERRLTHVE
7. E. (Rl | [ 20tRRE [ [FSEHRSIONRBEE LTRRLTEVEY.



Financial Data

BT —4
(¥ million /&)
2005 2006 2007 2008 2009 2010 2011 2012
1,150,993 1,161,187 1,135,534 1,156,657 1,169,671 1,220,823 1,222,673 1,188,573
833,782 811,322 789,468 774,608 767,856 759,684 748,391 745,989
229,052 216,309 207,999 200,783 193,833 186,806 180,967 172,382
504,513 499,633 483,764 467,987 471,730 453,947 439,887 454,569
57,224 56,075 60,348 57,538 56,651 54,894 56,986 57,584
4,652 4,984 4,511 4,104 3,612 2,919 2,881 2,920
— 984 874 316 316 742 447 316
38,441 33,337 31,972 43,880 41,714 60,376 67,223 58,216
15,160 16,453 17,914 18,079 22,042 23,224 24,029 26,389
302,051 333,411 328,150 363,969 379,771 437,913 450,251 416,194
66,373 101,021 96,967 77,726 48,938 60,054 62,694 60,596
109,756 101,215 107,625 131,741 142,320 168,344 194,655 217,010
47,842 68,880 72,269 91,979 121,482 135,558 136,952 92,360
33,842 31,706 28,981 26,421 23,586 20,482 18,445 15,908
41,039 27,505 18,751 23,415 39,576 46,698 34,137 27,016
3,712 3,692 4,076 13,068 4,363 7,539 4,121 4,232
-513 —608 -519 -381 -494 —762 —753 -928
231,272 235,540 246,724 244,807 302,673 322,712 278,491 355,025
39,828 31,688 23,141 11,830 23,114 56,373 40,290 16,005
100,748 107,323 122,622 132,832 132,127 122,295 130,306 182,784
10,075 11,066 10,319 10,716 22,176 29,387 9,507 11,284
19,858 28,461 28,910 31,880 52,926 30,793 31,031 34,520
18,567 — 15,452 19,296 21,315 25,609 19,528 20,515
9,002 9,660 8,690 10,565 10,286 12,565 8,594 8,704
34,266 48,253 38,471 28,242 41,256 46,218 39,951 81,991
-1,072 —911 —881 -554 527 -528 -716 -778
1,382,265 1,396,728 1,382,259 1,401,464 1,472,344 1,543,535 1,501,164 1,543,598
(¥ million /" &HM)
2005 2006 2007 2008 2009 2010 2011 2012
577,104 514,148 452,828 493,738 510,575 535,674 512,724 569,003
287,700 287,700 287,700 317,689 277,690 287,691 297,692 317,693
89,885 39,700 32,618 — — — — =
59,107 56,749 33,704 82,372 138,737 117,450 120,531 165,553
130,844 119,024 81,765 82,143 90,838 120,891 86,677 75,023
9,568 10,975 17,041 11,534 8,310 9,642 7,824 10,734
231,102 239,626 226,257 247,725 299,109 323,865 274,459 283,862
30,249 27,029 22,984 35,869 66,782 37,394 34,480 30,599
27,206 42,360 23,988 69,975 77,097 107,449 50,163 48,434
— — — — — — 5,000 =
25,089 28,611 35,870 29,066 31,776 35,000 27,771 35,999
35,355 40,412 37,058 35,420 31,801 31,217 33,117 32,883
37,526 29,353 38,180 18,941 28,615 28,900 19,429 23,502
75,677 71,861 68,177 58,454 63,038 83,905 104,499 112,445
808,206 753,775 679,085 741,464 809,685 859,539 787,183 852,866
141,844 141,844 — — — — — —
2,067 2,065 — — — — — —
461,959 494,930 — — — — — =
35,454 35,454 — — — — — —
426,505 459,476 — — — — — =
27,332 48,952 — — — — — —
-59,145 —44,840 — — — — — =
574,059 642,953 — — — — — =
1,382,265 1,396,728 — — — — — =
— — 659,372 631,614 652,581 664,699 698,350 676,329
— — 141,844 141,844 141,844 141,844 141,844 141,844
— — 2,065 2,065 2,065 2,065 2,065 2,065
— — 560,027 530,478 511,032 522,775 556,795 534,616
— — 35,454 35,454 35,454 35,454 35,454 35,454
— — 524,573 495,024 475,578 487,321 521,341 499,161
— — —44,564 —42,774 —2,361 -1,986 —2,355 -2,196
— — 43,800 28,385 10,077 19,296 15,630 14,402
— — 42,597 27,727 9,429 16,791 14,388 14,412
— — 1,202 658 647 2,505 1,242 -9
— — 703,173 660,000 662,658 683,995 713,980 690,732
— — 1,382,259 1,401,464 1,472,344 1,543,535 1,501,164 1,543,598
Following the enforcement of the new Company Law, the “shareholders’ equity” section has RADEDHEATIC KW 2007F3BHAK Y [EADEIDFELLE . [FEEDER D
been removed and the “net assets” section introduced. These changes took effect from the FraxshE L.

year ended March 31, 2007.
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STATEMENTS OF INCOME (TEN-YEAR NON-CONSOLIDATED)
REETHEE (ER - 105£5)

- For the years ended March 31 3A31BICKRT L14ER 2003 2004
('i%‘,’\"ﬁ‘ Net sales HEEs 992,236 1,013,754
= Gas sales HATELE 785,079 823,509
Miscellaneous operating revenue EEMINET 186,270 174,261
Revenue for incidental businesses e e e 20,887 15,983
Costs i-1;:] 892,128 886,800
Cost of sales FE LRAE 288,896 310,108
Supply and sales expenses ek E 331,437 319,629
General and administrative expenses —REIRE 75,256 78,257
Miscellaneous operating expenses EEMER 176,891 163,762
Expenses for incidental businesses - 19,646 15,041
Operating income BRI 100,108 126,954
Non-operating income HEIINE 12,552 14,510
Interest income SEF S 576 849
Dividends income S NGEES 1,709 1,945
Foreign exchange gains AEER — —
Rent income SWESH 4,718 4,562
Gains from commodity derivative transactions T UNT 1 TER — —
Gains from weather derivative transactions KETINT « TE# — —
Miscellaneous income HEURA 5,549 7,154
Non-operating expenses EENER 32,980 25,605
Interest expenses FIFIR 2,666 2,261
Interest on bonds HEFR 10,022 8,778
Amortization of bond issuance cost HEFATEERD 96 249
Adjustments of charges for construction of distribution facilities ETEEREER 4,805 4,279
Loss from weather derivative transactions KEFTNT « TEE — —
Environmental maintenance expenses RIBRHE 5,656 —
Miscellaneous expenses M 9,235 10,038
Ordinary income BENS 79,680 115,859
Extraordinary income FRIF 8,655 7,915
Extraordinary loss FRIER 4,477 62,215
Income before income taxes 51 L BABEF 4% 83,857 61,560
Income taxes — current HEABE 37,140 37,220
Income taxes — deferred BN -6,915 -15,933
Net income WHARIF 2 53,633 40,273
Retained earnings brought forward BT 2k 33,839 41,516
Interim dividends hEE %8 8,338 8,104
Unappropriated retained earnings WHIRM ST 79,141 73,694
Some items in the accompanying financial statements have been summarized to preserve FBRERICOVTIE. EHENBOENICH /> TOEERIRZIITEVELA.
simplicity. Such changes are unaudited.
ACCOUNTING COST STRUCTURE OF GAS & BY-PRODUCTS
(NON-CONSOLIDATED)
=R A (R 51)
- For the years ended March 31 3A3IBICKRT L1ER 2003 2004
('i%‘;'\"ﬁ' Gas resource costs AR BHER 242,041 253,949
“==" Personnel costs Hiss 129,211 117,784
Operation & maintenance expenses EHEE 46,773 38,788
Depreciation costs WmENE 109,404 115,265
Taxes other than income taxes HHRSE BERF 39,550 36,689
Other expenses ZDthER 116,432 131,927
Total &&t 683,411 694,402
For the years ended March 31 3AB1RICIKT Li14ER 2003 2004
REFERENCE ZBE
Sliding time lag effect ATA REA LZYT -61 136
Amortization of actuarial differences* FeHIEERENE 26 590

* Actual amortization amount based on investment yield of previous year * BTEADER ICE D {{HEE (=4



Financial Data

BT —2
(¥ million /&)
2005 2006 2007 2008 2009 2010 2011 2012
1,013,993 1,078,109 1,172,186 1,268,048 1,448,154 1,210,640 1,329,834 1,550,343
825,341 896,613 980,869 1,065,839 1,225,737 1,010,891 1,071,635 1,216,536
170,898 162,086 162,587 155,798 139,963 135,579 144,914 153,949
17,753 19,408 28,729 46,410 82,453 64,169 113,284 179,857
893,826 987,119 1,035,406 1,225,182 1,405,605 1,151,513 1,240,986 1,498,940
328,910 422,158 474,069 627,297 773,765 523,190 600,665 766,874
307,961 309,710 298,634 324,464 337,000 360,041 329,525 345,060
77,745 80,575 74,607 74,888 75,882 74,558 64,995 69,557
161,819 155,786 160,597 152,461 137,273 132,020 137,900 145,734
17,387 18,888 27,499 46,072 81,685 61,704 107,901 171,712
120,167 90,990 136,778 42,863 42,547 59,124 88,845 51,403
16,302 13,831 15,900 19,396 13,721 17,615 24,157 22,490
1,019 1,076 1,283 1,614 2,042 2,184 2,146 1,760
1,807 1,836 2,561 2,011 2,117 4,897 10,875 8,326
— — — 4,934 — — — —
4,069 3,969 4,413 4,344 4,249 4,380 4,554 4,412
— 2,458 — — — — — =
2,740 — 1,640 — — — — -
9,407 6,950 7,643 6,493 5,313 6,151 6,576 7,992
19,277 19,732 12,855 17,883 16,404 17,807 18,895 13,949
1,907 1,595 1,424 1,632 2,304 2,602 2,364 2,790
8,239 6,635 5,979 6,182 6,484 5,754 5,770 5,936
203 — — 144 74 109 190 178
4,229 3,122 — 3,795 3,407 3,270 2,458 2,639
— 5,660 — — — — — N
— — — 2,725 — 3,097 —
4,699 2,720 5,452 3,505 4,135 2,973 3,111 2,405
117,192 85,089 139,823 44,376 39,864 58,931 99,107 59,943
5,256 5,671 13,604 4,229 — — 5,205 2,974
430 5,887 7,228 2,343 1,062 — 5,651 3,038
122,018 84,873 146,199 46,262 38,801 58,931 98,661 59,880
37,750 28,970 41,210 14,130 19,210 34,520 12,630 14,670
5,601 603 12,648 2,211 5,496 -14,472 18,540 9,510
78,666 55,299 92,340 29,921 25,087 38,883 67,491 35,700
43,566 54,231 — — — — — —
9,279 9,218 — — — — — —
112,953 96,567 — — — — — —
(¥ million /&HM)
2005 2006 2007 2008 2009 2010 2011 2012
286,581 385,377 440,614 588,541 734,356 484,266 565,790 729,934
107,093 115,392 87,972 110,259 117,430 128,357 76,410 98,494
36,610 37,305 40,383 35,295 34,670 35,653 35,474 37,494
104,693 96,571 93,106 102,264 104,244 107,605 108,353 108,355
37,350 37,956 39,222 41,337 43,160 40,422 40,867 42,395
130,864 130,104 136,214 138,500 142,250 158,210 159,516 154,514
703,191 802,705 837,511 1,016,196 1,176,110 949,513 986,410 1,171,185
(¥ 100 million /4&M)
2005 2006 2007 2008 2009 2010 2011 2012
-133 -368 72 -702 -318 57 —292 -473
25 100 -136 130 204 320 -199 27
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COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)
b LRI F—DHEREDLLE (ER)

— Tokyo Gas RAHA = Osaka Gas KRHA Toho Gas FFEHA
Operating Income Margin %) Equity Ratio ()
ERAEE BC&EARLEE o)
9 60
3 20
0 0
2008 2009 2010 2011 2012 2008 2009 2010 2011 2012
For the years ended March 31 As of March 31
3F31RITRT LA1ER 2008 2009 2010 2011 2012 353188R 2008 2009 2010 2011 2012
TOKYO GAS BRI A 4.7 3.9 6.0 8.0 4.4 TOKYO GAS BRI A 451 43.8 442 469 45.0
OSAKA GAS KBRAA 6.1 5.0 8.3 7.5 6.0 OSAKA GAS KBRHA 442 422 449 463 46.4
TOHO GAS  HFHA 4.2 2.3 4.3 5.5 3.6 TOHO GAS R HA 436 39.8 43.6 44.7 455
Operating Income Margin = Operating Income / Net Sales x 100 Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100
EFRAFR=EMH 7T EH X100 BEEARE=EEER #F) ~HEKR #IFK) x100
Return on Equity ) Return on Assets ()
ROE ) ROA )
12 6
8 4
4 -
0 0
2008 2009 2010 2011 2012 2008 2009 2010 2011 2012
For the years ended March 31 For the years ended March 31
3ASIRICKT L1ER 2008 2009 2010 2011 2012 3ASIEICKT L1 2008 2009 2010 2011 2012
TOKYO GAS BRI A 5.4 5.4 6.8 114 5.4 TOKYO GAS BRI A 2.5 2.4 3.0 5.2 25
OSAKA GAS KERAA 6.1 5.7 7.6 6.9 6.7 OSAKA GAS KBRHA 2.8 2.5 3.3 3.1 3.1
TOHO GAS  FEHHA 5.0 2.6 5.1 6.6 3.8 TOHO GAS  EFHHA 2.2 1.1 2.1 2.9 1.7

Return on Equity = Net Income / Average Shareholders’ Equity x 100
ROE=4##iif25+ B &R (HihT19) X100

Return on Assets = Net Income / Average Total Assets x 100
ROA=LAHliF25 ~ & E HihF1T) X100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
H KRAR - WBAA=RRT — & FLFART -2 LVEE. RRAA=BHT—4&



Financial Data

M7 —&
Earnings per Share ¢ Book Value per Share v
EPS (1#&7=WFI2%) = BPS (1#%X47=VHEE) ®
40 600
30
400
20
200
10
0 0
2008 2009 2010 2011 2012 2008 2009 2010 2011 2012
SPatal i o 2008 2009 2010 2011 2012 spaiia 2008 2009 2010 2011 2012
TOKYO GAS ERHA 165 154 199 356 17.7 TOKYO GAS RRAA 289.5 284.7 301.6 320.7 324.7
OSAKA GAS KBRAA 18.3 167 225 216 21.7 OSAKA GAS KR A 300.8 284.2 310.4 319.3 328.8
TOHO GAS  HIHHA 215 104 197 262 15.7 TOHO GAS  HIHA 425.8 367.7 399.4 402.3 411.0
Earnings per Share = Net Income / Average Number of Issued Shares Book Value per Share = Equity / Number of Issued Shares (year-end)
EPS= M HRHITIZS + I T BPS= B oA IR
Debt-Equity Ratio (imes) Interest Coverage Ratio (imes)
D/EL Y F oo AVBELVAPM - ANLY D - LPF w
1.2 30
08 /\ 20
_/\_//
04 10
0 0
2008 2009 2010 2011 2012 2008 2009 2010 2011 2012
EEna 2008 2009 2010 2011 2012  spsiaiioiries o C 2008 2009 2010 2011 2012
TOKYO GAS BRI A 0.73 077 068 0.68 0.75 TOKYO GAS ERAA 179 140 273 164 14.6
OSAKA GAS KBRAA 0.87 093 0.81 0.80 0.79 OSAKA GAS KR A 1836 115 23.1 139 13.8
TOHO GAS =HHHA 0.79 094 077 073 0.73 TOHO GAS  HIHA 13.9 1441 241 19.7 129

Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)

D/E L¥7# =HFFIFRM HIR) -BCHEK (IR

Interest Coverage Ratio = Operating Cash Frows / Interests

AYRLAN DNy D LOF=BEERC LDy TO—FIANE
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COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)

o LRI F—DEEREDLLE (ERR)

— Tokyo Gas RAHA = Osaka Gas KRHA Toho Gas FFEHA
Price Earnings Ratio (imes) Price Book Value Ratio (imes)
PER PBR ¢
_ 60 I 15 I
_ 40 N 10 K —

20 : < : 0.5

0 0
2008 2009 2010 2011 2012 2008 2009 2010 2011 2012

As of March 31 As of March 31
3A31BER 2008 2009 2010 2011 2012 353188R 2008 2009 2010 2011 2012
TOKYO GAS BRI A 263 221 207 107 22.0 TOKYO GAS ERHA 1.4 1.2 1.4 1.2 1.2
OSAKA GAS KERAA 218 184 149 154 153 OSAKA GAS KBRHA 1.3 11 1.1 1.0 1.0
TOHO GAS  HFHA 223 435 259 164 314 TOHO GAS  EFHHA 1.1 1.2 1.3 1.1 1.2
Price Earnings Ratio = Share Price (year-end) / Earnings per Share Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PER=H#i7%k{fi +~EPS PBR=#K#kffi + BPS
Payout Ratio ) Dividend Yield )
B (o) ERLFEY) @

90 3

60 2 /</

0 0

2008 2009 2010 2011 2012 2008 2009 2010 2011 2012

As of March 31 For the years ended March 31
383188 2008 2009 2010 2011 2012 3ASMRITKET L1ER 2008 2009 2010 2011 2012
TOKYO GAS BRI A 50.2 512 453 253 50.8 TOKYO GAS ERHA 2.0 2.3 2.2 2.4 2.3
OSAKA GAS KERAA 383 419 356 370 36.8 OSAKA GAS KBrH A 1.8 2.3 2.4 2.4 24
TOHO GAS  FEHHA 349 771 407 305 54.2 TOHO GAS  EFHHA 1.6 1.8 1.6 1.9 1.7

Payout Ratio = Dividends Paid per Share / Net Income per Share x 100
Bo 1M =11k 7 B H 2 TR+ 11K 72 V) HARIFIZE X 100

Dividend Yield = Dividends per Share / Share Price (year-end) x 100
B ) =1#kdp 7= V) BE S+ HASRAKAE < 100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
H KRAR - WBAA=RRT — & FLFART -2 LVEE. RRAA=BHT—4&



MAIN CONSOLIDATED SUBSIDIARIES

FREETEH

Fiscal years ended March 31
3AB1RICKT Lz1FM

Company Data

SHEET—4

(¥ million /EHM)

Net sales L&
Operating income E%F2§

Equity owned by

Net i UHRKIF26 Tokyo G‘as (%)
Company Business etincome A3 Capital Wit I —7
KA ELRERNE 2010 2011 2012 Ex% FEELER (%)
Tokyo Gas Urban Development Real estate leasing, management, brokerage and non-life insurance agent, etc. 31,782 32,289 29,225 11,530 100.0
Co., Lid. THEER 7 AERRAEE:E G0t 509 o278
FIRH AEBHRSE () ’ : !
Ohgishima Power Co., Ltd. Generation and supply of electricity — 39,028 59,934 5,350 75.0
HEE/T— BHORE. 4496 IS
Tokyo Gas Toyosu Development Real estate leasing and management 498 507 633 5,000 100.0
Co., Ltd. | 57 19 -541
tith - BYOER - BIE 4 93059 1.474
RIRHAZMFZE (1) : !
Nagano Toshi Gas Co., Ltd. Gas supply in Nagano Prefecture 11,751 12,783 13,264 3,800 89.2
N i N 781 1,073 745
RFHMHAR () RPRICE T ZHMHHAGHE 520 650 450
ENERGY ADVANCE Co., Ltd. Energy service, district heating and cooling, cogeneration orders, and 55,277 61,464 70,771 3,000 100.0
S L RN maintenance businesses 1,308 1,613 744
() TRILF—7 RNV o " o N R 501 684 302
IRNF—P—EA HESERE. - 1 X% AT F Y ARE
Gastar Co., Ltd. Production, sales, and maintenance of gas appliances 28,432 28,103 29,700 2,450 66.7
. o VN 1,649 1,684 1,993
M HAZR— HAGZEDEE R - A>T F VA 974 685 1,081
Tokyo LNG Tanker Co., Ltd. LNG and LPG transportation and chartering of carriers 16,567 16,813 17,119 1,200 100.0
- g e s 1,307 4,142 3,293
HRIILIXI—E2H— (#F) LNG . LPG D#iixs LSOO E 160 2200 1.813
Tokyo Gas Energy Co., Ltd. Sales of liquefied petroleum gas (LPG) 29,329 33,076 33,694 1,000 100.0
N S . — 779 491 5
HRAALZILF— (1K) LPHADIRTE 282 318 28
Capty Co., Ltd. Installation of gas supply lines, water supply and drainage lines and air conditioning 52,194 50,565 54,650 1,000 100.0
() F v 77 1 systems, new construction, construction of gas mains and branch lines 1,001 871 884
I o s R . 473 598 218
HABCE - fa¥bK - 28 - HETE. JAARZETS
Tokyo Gas Chemicals Co., Ltd. Sales of gas for industry and chemical products and development of LNG cryoge- 15,370 15,151 18,265 1,000 100.0
= = netic utilization technology 570 496 581
HRAAT IHI (#F) A . n " 358 330 383
EEEN A ALRMRDIRTE . LNG/AFFI BEAT DRIFE
Park Tower Hotel Co., Ltd. Management of Hotel “Park Hyatt Tokyo" and restaurants 7,387 7,097 6,682 1,000 100.0
- - N o b | e 760  -995 -1,172
N=08T—KT I (15 RTIWIIN=ONA Ty NER]- REFEDFEE 775 -1,040 -1.947
Tokyo Gas Yokosuka Power Independent Power Producer for TEPCO 8,003 7,685 7,974 980 75.0
co. Lid. FREN DOBHEE 40 oo 29
() R ARBRE /T —
Chiba Gas Co., Ltd. Supply of gas to Yachiyo City, Narita City, and surrounding cities 15,774 16,499 17,903 480 100.0
N N N . . N 1,219 1,060 800
FEHZ ) NFR. BT EBHIE - & 5 EHH AGHE 1004 688 451
Tokyo Gas Lease Co., Ltd. Leasing of information equipment, gas appliances, and office equipment, 8,614 8,392 8,812 450 100.0
EEHAY— R (1) and credit administration connected with installations 542 482 624
& e inien o o . o - 314 289 462
BIRMER. DA BHEBROI LDy MNEBLROVICETE) — A
TG Information Network Co., Ltd.  Information processing services, software development, and sales of computer 18,972 18,648 19,609 400 100.0
)7« —I—fFgzy ho—y  Cduipment etc. R S S
BB —EA V7T MZE. OV E 1 —KHERORFERE ’
Tsukuba Gakuen Gas Co., Ltd. Supply of gas in Tsukuba City and Tsukubamirai City 7,248 7,816 8,539 280 100.0
et sa . 2 o e . 515 394 383
FORFEAA () DLEH - DLEA D WHICH T B ETH A AftE 319 203 259
Tokyo Gas Engineering Co., Ltd. Comprehensive engineering services with a particular focus on the energy-related 40,287 42,054 53,180 100 100.0
SN N - Ny field 2,487 2,415 2,966
HRAA-I>I=F7 U2 T (#%) 2309 1379 1692
IXxLF—EEEERFEPOLELIMETIIIZT UV ’ ’ !
Capty-Livelic Co., Ltd. Gas facilities construction, gas appliance sales, and maintenance 8,208 8,620 8,564 50 100.0
WFvIF1 -1 TUvs HAMBOR - B8 55, MRS, TES A > FH5 RO 1
Nijio Co., Ltd. Procurement and sales of natural gas and electricity 13,275 40,603 66,940 47 100.0
=% KIAHA - BHOBE - 755 861 4775 3,975
- = e 1,787 3,033 2,515

The scope of consolidation was 66 companies as of March 31, 2012.

EHEF R4, 664t (2012F3AREFR)
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MILESTONES

aE

1885 1998
Oct. 10A  Tokyo Gas established. Oct. 10A  Ohgishima LNG Terminal went into operation.
RREDPSEHBOILWT F 2% RREHREAIL BEILHEE
1893 1999
Jul. 7R Following the enactment of the Commercial Code, Nov. 118 Formulated Group medium-term management plan
name changed to Tokyo Gas Co., Ltd. for the period FYOO — FY04.
EEMATICH O LA ZRR A EEE 20004 ~ 2004 F ERIAE EFTERE
1944—1945 2002
19 companies, including Kanto Gas Co., Ltd. acquired. Oct. 10A  Formulated Group medium-term management plan
Production and supply facilities severely damaged in “Frontier 2007 " (FY03 — FYQ7).
air raids. T —JhEpREETE [ 70> 7 « 72007 |
RIS ELHETLUT 194t 2 & HHIRUX (2003FE~2007EE) RTE
TEICKY . BE - HRRHEFICEREWEEZZ T2 2006
1962 Jan. 1FA  Formulated Group medium-term management plan
Sep. 9A  Caloric value in the Tokyo Head Office service area for the period FY06 — FY10.
raised from 3,600 kcal to 5,000 kcal. [2006~2010FE J L — 7rh R EatE R E
ArtHXEESZEEEM (3,600kcal 55,000kcal\) Feb. 28 Standard caloric value lowered from 46.04655MJ/m3
1966 to 45MJ/ms.
May 5B Negishi works (later re-named Negishi LNG Terminal) RERESI TS (46.04655MJ/m3 A 5A5MI/mS3 )
went into operation. Jul.  7F Transferred Nagano business area (43,715
R TISEE households) to Nagano Toshi Gas Co., Ltd.
1969 KRBT 7 (43,715¢F) & REE™ A AR S A\
Nov. 118  LNG (Liquefied Natural Gas) imports from Alaska 2007
started. Sep. 98 Exceeded 10 million customers. (Tokyo Gas, Non-
7S ANING CRAERIAD Z) HARSE consolidated) \
1972 BESEHH,000 4z GERHA@EH)
2008
June 6F  Caloric value conversion to natural gas started.
KAD ANDEAEE BIEERIA Apr. 48  Start-up of new regional energy service provider
1973 - "LIFEVAL."
Hlgy T I F— RAAZ VAV ava:5 )
Feb. 28 Sodegaura LNG Terminal went into operation. BT AN AT [RRDAZA 7 SRR
S P 2009
W B IS E
1976 Jan. 1A Formulated Group medium-term management plan
) o L for the period FY09 — FY13.
Jan. 18 ngh—lpressure looped pipeline frgm the N.eglshl (D000 B~ 2013 4 L — 7 R =1 557
Terminal to the Sodegaura Terminal went into . . ) .
) Oct. 10B  Completion of new regional energy service provider
operation. —“LIFEVAL."
b2l RN 17 ;"“ LUE 5 A —_— g 7 & —_—
RAT ABRIREHR (14 58 ~ AR @A [E=HASA TN =T
1977
: — 2011
Dec. 12R ;?Zygpi?;/ﬁggdemater High-pressure pipeline went Nov. 118 Formulated Challenge 2020 Vision
N . FvL>22020EY 3 > 3RE
ECEBES A ' R
1988
Jan. 1A Adjustment of gas charges, introduction of multiple
two-part charging system
HAKEHE . EH_HREEREA
Oct. 10A  Caloric value conversion to natural gas completed.
RADANOHEREFET T
1995
Mar. 8 The amended Gas Business Law came into force.
(Deregulation of Gas & Electric industries started.)
YUE A AEERMET (TR - BIFRFIHEAEZ—N)
1996
Jan. 1A Introduction of Gas Rate Adjustment System

FRHERESEEA



INVESTOR INFORMATION
#X1RER

Company Data
SHEIET—&

Corporate Name: Tokyo Gas Co., Ltd. #t4 : RRA AN S

Head office: 1-5-20 Kaigan, Minato-ku, Tokyo 105-8527, Japan

AHEFRREBXBEF1-5-20

Date of establishment: October 1, 1885
R FAR1885510A1H

Capital: ¥141,844,398,888 (As of March 31, 2012)
HAR:141,844,398,888M (201243A31H)

Aggregate number of shares issuable: 6,500,000,000
FITAIHEMRINHEH:6,500,000,000%F

Aggregate number of shares issued and outstanding:
Common stock 2,590,715,295 (As of March 31, 2012)
RITEBRBE

E@E%k 2,590,715,295%% (201293831H)

Stock price: ¥390 (As of March 31, 2012)
#kffi: 3903 (201238 31H#&1E)

Rating: AA* (R &)
Aa3 (Moody's)
AA™ (Standard & Poors)
AAA (JCR)

#®fh AAT (8AHEEERE 2
AaB (L—T+—X)
AA (ALA—RET 7—X)
AAA(BARIE(SERZTRT)

Number of shareholders: 139,485 (As of March 31, 2012)
#RER: 139,485 A (20125E3A31H)

Stock listings: Tokyo Stock Exchange, Osaka Securities Exchange,

Nagoya Stock Exchange
BISAESMEIFRR. KR 252

Independent auditors: KPMG AZSA & Co.
A EBENDTESETEA

Agent to manage shareholders’ registry:

Sumitomo Mitsui Trust Bank, Limited

1-4-1 Marunouchi, Chiyoda-ku, Tokyo 100-8233, Japan
HEREBEREAN  SHEREERITHASE

T100-8233 EREBFRAKIOH—T B4E1S

Further information:

IR Section, Finance Dept.

TEL: +81-3-5400-3888 FAX: +81-3-5472-3849
E-mail: tgir@tokyo-gas.co.jp

Corporate website URL: http://www.tokyo-gas.co.jp/index_e.html

BREVEDEFEERIARR) BMHBEIRIIL—T
TEL: 03-5400-3888 FAX: 03-5472-3849
E-mail: tgir@tokyo-gas.co.jp

F—L~— URL: http://www.tokyo-gas.co.jp

Overseas offices:
BB

New York Representative Office —a—3—J B
1540 Broadway, Suite 3920, New York,

NY 10036, U.S.A.

TEL: +1-646-865-0577

FAX: +1-646-865-0592

Paris Representative Office /SJE#EP

102 Avenue des Champs-Elysées, 75008 Paris, France
TEL: +33-1-45-62-00-59

FAX: +33-1-42-25-96-85

Asia Pacific Regional Office 473V 7—IVEHHHR
Level 30, Menara Standard Chartered

No. 30 Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia
TEL: +60-3-2144-2928

FAX: +60-3-2144-2930

Stock Breakdown by Percentage of Total Shares o) FiBZBIBEAIFHREEEE o0

100

11.86 13.41 1432 13.20 1235 0.31 9.34 936 o8
80
v o - o1 31 2050 20.86 20,65 2053 2067 ——
T
o157 29.16 30.92 31.64 3042
o 24.04 28.42 32.72 31.00
2 43.05 30.45 522 77 36.15 40.67 39.09 38.47 3913
0
03 04 '05 '06 '08 09 10 i 12
As of March 31
SAREFR

M Financial Institutions &@4#%k M Foreign Companies, etc. S\EHEAF

Individuals and Others 1A Z Dt

Domestic Companies, etc. Z Dtz AE

47



LNG TERMINALS IN JAPAN
B#& 0 LNGEit

LNG Terminals in the Planning Stage or Under Construction
(Presented According to the Chronological Order of Expected Commencement of Operation)

e - FHEHO INGEM(FHFEEADR VR

Total capacity

Expected Commencement

Name Owner (thousand Kl of Operation
B EE RIBER(TK) BHFEFA
) ‘Yoshinoura Thermal Power Plant Okinawa Electric Power 280 2012/11
EDTHNNFER RIS 2012118
Chubu Electric Power 540 FY2012 and thereafter
o Joetsu Thermal Power Plant RS 2012
ERXFEER Tohoku Electric Power 240 FY2012 and thereafter
FALEN 2012FELIRE
) Ishikari LNG Terminal Hokkaido LNG 180 2012/12
ARFLNGE H UBELNG 2012F128
@ Naoetsu LNG Terminal INPEX 360 2014
ETELNGZ AL [y k) 201445
Hibiki LNG (Saibu Gas, Kyushu
@ Hibiki LNG Terminal Electric Power) 360 2014/11
VU LNGE OUEIIL - IX - I— (FEBAH A 2014F11R8
JUNES)
@ Hitachi LNG Terminal Tokyo Gas 230 FY2015
HIZLNGEH: HERHA 2015%FE
) Hachinohe LNG Terminal JX Nippon Oil & Energy 280 2015/4
NFINGE—2F ) JXB#HATRILF— 2015%4 8
) Shinsendai Thermal Power Plant Tohoku Electric Power 320 2016/7
HAENNFER FILEN 2016%7H
Toyama Shinminato Thermal Power Hokuriku Electric Power FY2018
9 Plant _ BB 180 2018LEfE
EILFTEN BT
=) Wakayama LNG Terminal The Kansai Electric Power 840 FY2022 and thereafter
FMILLNGEH BATEE S 2022F ELIE
Secondary LNG Terminals for Domestic Vessels Commencement
AMARIC &2 LNG2/RE of Operation
BEHER
) Hakodate Minato LNG Terminal Hokkaido Gas 74 2006/2
AR ETS BEH A : 2006528
Yufutsu LNG Terminal JAPEX 3 2011/11
SILLNGEH AIRE R 2011118
ai Hachinohe LNG Terminal JX Nippon Oil & Energy 45 2007/3
JN\FLNGE JXBIEATRILF— : 2007438
Okayama Gas Chikko LNG Terminal  Okayama Gas 7 2003/8
fE L AZET 15 FELH A 2003484
Sh|kgku—Gas Takamatsu LNG Shikoku-gas 2003/8
Terminal WESA 10 2003487
PUEH AR TH
@ ?:r'm(:leas Matsuyama LNG Shikoku-gas “ 2008/11
TUEH AL TS MEHA 2008118
Secondary LNG Terminals for Domestic Vessels Expected Commencement
(In the Planning Stage or Under Construction) of Operation
PIRARIC &% LNG2RE M (R AR R - ) BETEFR
Kushiro LNG Terminal JX Nippon Oil & Energy 10 2015/4
B SlIBRLNGE e XBIBEAIRILF— 2015%4 8
Tobu (_aas Akita LNG Terminal Tobu Gas 2015/12
(tentative) =EH A 12 20155128
TEBH ATKALNGEH: (fRF5) "
@
—_— -\@
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LNG Terminals in Japan

Appendix

HAD LNGE
Total capacity Commencement
Name Owner (thousand Kl of Operation
E2 00 EE RIBE(TK) BHER
Gas Bureau City of Sendai .
[©) LNG Terminal %ej;dﬁ? City 80 :Ilgg;gﬁ A
WETHABEILS
y . " Nihonkai LNG (Tohoku Electric Power, Develop-
® ?;Tr(:w?:;l LNG Nigata ment Bank of Japan, Niigata Prefecture, etc.) 790 1984
BABLNGH SR BABIIL IX-J— (RALEH. BABRRERT. 19844
! R Reth)
5! South Yokohama Thermal
0) Power Plant Negishi LNG ~ TEPCO, Tokyo Gas 1.180 1969/11
Terminal WREN ERAA ! 19695118
FRRA D RBIAIRETS
40 Sodegaura Thermal Power
® Plant Sodegaura LNG TEPCO, Tokyo Gas 2660 1973/10
Terminal FREN. FRRHA ! 1973% 108
o N RERTH o BT
o EnowmmeTmS
o - RREN 19844
RSN IFER
Ohgishima LNG Terminal Tokyo Gas 1998/10
@) 600
BeIH BRHA 1998108
?ehr'rrﬂ”l‘rf;‘ LNG Sodeshi Shimizu LNG (Shizuoka Gas, TonenGeneral Sekiyu) 44 5 1996/7
= . S j (e o) 3 -
KNG HIET S BRI - IX - — (HEAA TRERZILAMH) 199657 A
® Chita LNG Joint Terminal Chubu Electric Power, Toho Gas 300 1978/2
HZINGHEEH FERE S RFBH A 1978427
Chita LNG Terminal Chita LNG (Chubu Electric Power, Toho Gas) 640 1983/5
HZLNGERHR HETIL - TR 2— (REREH. FHBHR) 1983458
' o Onita Midorihama ING. 1ono Gas 200 2001/11
MEERTE THRHA 2001114
® Yokkaichi LNG Terminal Toho Gas 160 1991/10
mamIS WA 19914104
® Yokkaichi LNG Center Chubu Electric Power 320 1988/2
WMEHLNG > 22— hEES 198827
Kawagoe Thermal Power .
Plant LNG Facilities gﬂi‘gi‘;‘em”c Power 480 133326 .
BN FEBPILNG R i
® Senboku | Terminal Osaka Gas 9% 1972/12
RIBNERRE—T45 KERAZ 19724%12A8
Senboku Il Terminal Osaka Gas 1977/8
RABERE= T KIEHA 1585 1977%8A
® Himeji Terminal Osaka Gas 740 1984/3
IR R BGERT KERAZ 1984437
Himeji LNG Terminal The Kansai Electric Power 1979
520
MEERLNGEH BIFEE 19794
Sakai LNG (The Kansai Electric Power, Iwatani,
) Sakai LNG Center Cosmo Oil, Ube Industries) 420 2006/1
RINGE> & — BRI -IX-— (BEESH. EAEE. IAERH. 200618
FEHEE)
@ Hatsukaichi LNG Terminal ~ Hiroshima Gas 170 1996/3
HEHIH RBHA 1996538
r) ® Fukuoka LNG Terminal Saibu Gas 70 1993
BELNGEH FEEHA 19934
O LNG Terminals (Operating) ® Nagasaki LNG Terminal Saibu Gas 35 2003/9
LNGEH (#fEhh) RIBLNGEH: FEEBH A 2003F9A
@ L\G Terminals ® Kagoshima LNG Terminal ~ Nihon Gas 86 1996/4
(In the Planning Stage or Under Construction) BRESIS BAHZ 199644 5
ETIE - EEa ‘anai Thermal Power Plant - The Chugoku Electric Power
LNGEH (GHE - #a&+) @ Ye Th | P Pl The Chugoku El P 480 1990/11
[[] Secondary LNG Terminals for Domestic Vessels (Operating) IR FEEN 1990117
- o P— -
. g\]ﬁn%; otéL ;lé(.fm%&: (I%@JDQJ) i ® Oita LNG Terminal 8::2 é(aq;eﬂed Natural Gas (Kyushu Electric Power, 450 1990/10
econaary erminals for bomestic Vessels AALNGEH <~ A N 19904108
(In the Planning Stage or Under Construction) APLI-IX - T AMEN. KATA)
PIFARIC &2 LNG2REH (GHE - i) Tobata LNG Terminal K\takyusyy Liquefied Natural Gas (Kyushu Electric 1977/9
— Main Pipelines ® PR e NP SIS . s 480 1977495
AT M NG G/ (The Ch \ El
e Dl . . y izushima-LNG-Group (The Chugoku Electric
2%?.";;:;2? \F‘J{a;nln‘? ':Stage or Under Construction @ Mizushima LNG Terminal Power, JX Nippon Oil & Energy) 320 2006/4
ATE 7T KBLNGEH: KETI - TR - ¥— (FEEA. XASHAAT R 2006447
As of June 2012 *-)
201246 A7 Sakaide LNG (Shikoku Electric Power, Cosmo Oll,
Source: Data are collected from various materials Sakaide LNG Terminal Shikoku-Gas) 180 2010/3
R RIEER &) AR IRHLNGE RHTIL - TX - P— (MEESH. AAERMH. MR 2010438

2)
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