42

COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)
b LRI F—DHEREDLLE (ER)

— Tokyo Gas RAHA = Osaka Gas KRHA Toho Gas FFEHA
Operating Income Margin %) Equity Ratio ()
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For the years ended March 31 As of March 31
3F31RITRT LA1ER 2008 2009 2010 2011 2012 353188R 2008 2009 2010 2011 2012
TOKYO GAS BRI A 4.7 3.9 6.0 8.0 4.4 TOKYO GAS BRI A 451 43.8 442 469 45.0
OSAKA GAS KBRAA 6.1 5.0 8.3 7.5 6.0 OSAKA GAS KBRHA 442 422 449 463 46.4
TOHO GAS  HFHA 4.2 2.3 4.3 5.5 3.6 TOHO GAS R HA 436 39.8 43.6 44.7 455
Operating Income Margin = Operating Income / Net Sales x 100 Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100
EFRAFR=EMH 7T EH X100 BEEARE=EEER #F) ~HEKR #IFK) x100
Return on Equity ) Return on Assets ()
ROE ) ROA )
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For the years ended March 31 For the years ended March 31
3ASIRICKT L1ER 2008 2009 2010 2011 2012 3ASIEICKT L1 2008 2009 2010 2011 2012
TOKYO GAS BRI A 5.4 5.4 6.8 114 5.4 TOKYO GAS BRI A 2.5 2.4 3.0 5.2 25
OSAKA GAS KERAA 6.1 5.7 7.6 6.9 6.7 OSAKA GAS KBRHA 2.8 2.5 3.3 3.1 3.1
TOHO GAS  FEHHA 5.0 2.6 5.1 6.6 3.8 TOHO GAS  EFHHA 2.2 1.1 2.1 2.9 1.7

Return on Equity = Net Income / Average Shareholders’ Equity x 100
ROE=4##iif25+ B &R (HihT19) X100

Return on Assets = Net Income / Average Total Assets x 100
ROA=LAHliF25 ~ & E HihF1T) X100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
H KRAR - WBAA=RRT — & FLFART -2 LVEE. RRAA=BHT—4&



Financial Data

M7 —&
Earnings per Share ¢ Book Value per Share v
EPS (1#&7=WFI2%) = BPS (1#%X47=VHEE) ®
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2008 2009 2010 2011 2012 2008 2009 2010 2011 2012
SPatal i o 2008 2009 2010 2011 2012 spaiia 2008 2009 2010 2011 2012
TOKYO GAS ERHA 165 154 199 356 17.7 TOKYO GAS RRAA 289.5 284.7 301.6 320.7 324.7
OSAKA GAS KBRAA 18.3 167 225 216 21.7 OSAKA GAS KR A 300.8 284.2 310.4 319.3 328.8
TOHO GAS  HIHHA 215 104 197 262 15.7 TOHO GAS  HIHA 425.8 367.7 399.4 402.3 411.0
Earnings per Share = Net Income / Average Number of Issued Shares Book Value per Share = Equity / Number of Issued Shares (year-end)
EPS= M HRHITIZS + I T BPS= B oA IR
Debt-Equity Ratio (imes) Interest Coverage Ratio (imes)
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2008 2009 2010 2011 2012 2008 2009 2010 2011 2012
EEna 2008 2009 2010 2011 2012  spsiaiioiries o C 2008 2009 2010 2011 2012
TOKYO GAS BRI A 0.73 077 068 0.68 0.75 TOKYO GAS ERAA 179 140 273 164 14.6
OSAKA GAS KBRAA 0.87 093 0.81 0.80 0.79 OSAKA GAS KR A 1836 115 23.1 139 13.8
TOHO GAS =HHHA 0.79 094 077 073 0.73 TOHO GAS  HIHA 13.9 1441 241 19.7 129

Debt-Equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)

D/E L¥7# =HFFIFRM HIR) -BCHEK (IR

Interest Coverage Ratio = Operating Cash Frows / Interests

AYRLAN DNy D LOF=BEERC LDy TO—FIANE
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COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)

o LRI F—DEEREDLLE (ERR)

— Tokyo Gas RAHA = Osaka Gas KRHA Toho Gas FFEHA
Price Earnings Ratio (imes) Price Book Value Ratio (imes)
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As of March 31 As of March 31
3A31BER 2008 2009 2010 2011 2012 353188R 2008 2009 2010 2011 2012
TOKYO GAS BRI A 263 221 207 107 22.0 TOKYO GAS ERHA 1.4 1.2 1.4 1.2 1.2
OSAKA GAS KERAA 218 184 149 154 153 OSAKA GAS KBRHA 1.3 11 1.1 1.0 1.0
TOHO GAS  HFHA 223 435 259 164 314 TOHO GAS  EFHHA 1.1 1.2 1.3 1.1 1.2
Price Earnings Ratio = Share Price (year-end) / Earnings per Share Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PER=H#i7%k{fi +~EPS PBR=#K#kffi + BPS
Payout Ratio ) Dividend Yield )
B (o) ERLFEY) @
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2008 2009 2010 2011 2012 2008 2009 2010 2011 2012

As of March 31 For the years ended March 31
383188 2008 2009 2010 2011 2012 3ASMRITKET L1ER 2008 2009 2010 2011 2012
TOKYO GAS BRI A 50.2 512 453 253 50.8 TOKYO GAS ERHA 2.0 2.3 2.2 2.4 2.3
OSAKA GAS KERAA 383 419 356 370 36.8 OSAKA GAS KBrH A 1.8 2.3 2.4 2.4 24
TOHO GAS  FEHHA 349 771 407 305 54.2 TOHO GAS  EFHHA 1.6 1.8 1.6 1.9 1.7

Payout Ratio = Dividends Paid per Share / Net Income per Share x 100
Bo 1M =11k 7 B H 2 TR+ 11K 72 V) HARIFIZE X 100

Dividend Yield = Dividends per Share / Share Price (year-end) x 100
B ) =1#kdp 7= V) BE S+ HASRAKAE < 100

Source: Data for Osaka Gas and Toho Gas are calculated from official data. Data for Tokyo Gas are based on in-house sources.
H KRAR - WBAA=RRT — & FLFART -2 LVEE. RRAA=BHT—4&





