BALANCE SHEETS (TEN-YEAR NON-CONSOLIDATED)

REXMAR(ER - 105£5)

As of March 31 3A318S 2003 2004

Assets (BEDER)

Noncurrent assets BEEE 1,184,773 1,193,530

Property, plant and equipment HREEEE 910,530 869,849
Production facilities BOER 244,370 245,572
Distribution facilities ek i 532,098 527,829
Service and maintenance facilities E3iEd 69,044 59,256
Facilities for incidental business 2= 5,034 5,150
Inactive facilities RIERE A 5 —
Construction in progress, others ERRIRENE (3D 59,979 32,042

Intangible assets B EEAE 16,138 14,645

Investments and other assets BREZOMOEE 258,103 309,035
Investment securities BEF ML 45,720 68,891
Investments in subsidiaries and affiliates BRatiRE 112,133 123,908
Long-term loans receivable from subsidiaries and affiliates Bt RGNS 17,081 28,388
Long-term prepaid expenses REFRTHILAE A 37,166 35,495
Deferred tax assets RS EE 37,299 43,998
Other ZDAth 10,071 9,720
Allowance for doubtful accounts EEEHEES -1,367 -1,365

Current assets MBEE 196,585 216,492
Cash and deposits REROFES 14,901 36,119
Notes and accounts receivable — trade EWMFHROTHE 102,635 94,675
Accounts receivable — other KIRAZ 7,334 10,818
Inventories FIRENEE 15,391 17,553
Short-term loans receivable to subsidiaries and affiliates BEfRatERgEde — —
Deferred tax assets TR AR 9,099 9,181
Other FDAth 48,034 49,073
Allowance for doubtful accounts EEEHEES -809 -927

Total assets BEESH 1,381,359 1,410,023

As of March 31 3A31ESA 2003 2004

Liabilities (BfEDER)

Noncurrent liabilities BEE&R 610,408 599,866
Bonds payable #HE 236,833 266,033
Convertible bonds RS 182,814 99,928
Long-term loans payable KA 65,998 74,367
Reserve for employee retirement allowances P e — —
Provision for retirement benefits by e N EEA 112,020 149,408
Other FDfth 12,743 10,130

Current liabilities mBERE 242,686 269,938
Current portion of noncurrent liabilities 1ELINHABREISR D EE & 74,432 90,465
Accounts payable — trade e 19,821 18,336
Short-term loans payable EEEAS — —
Accounts payable — other Kihe 35,124 27,406
Accrued expenses KINEA 39,332 38,130
Income taxes payable KINEABE 36,257 35,015
Other F Dt 37,720 60,586

Total liabilities BiRAF 853,094 869,805

Shareholders’ Equity (BENER)

Capital stock EAE 141,844 141,844
Legal capital surplus EXFIRE 2,065 2,065
Retained earnings Fl#FIRE 379,668 403,442

Legal retained earnings Flia%Efme 35,454 35,454

Other retained earnings ZOfFIRE 344,214 367,988
Valuation and translation adjustments M FOEES 15,548 31,673
Treasury stock B4 -10,862 -38,808

Total shareholders’ equity BAAR 528,264 540,217

Total liabilities and shareholders’ equity & - BEAE 1,381,359 1,410,023

Net Assets (HIEEDHB)

Shareholders’ equity HEAX — —
Capital stock EXe — —
Capital surplus EXFIRE — —
Retained earnings FlasglRe — —

Legal retained earnings FlzAEfme — —
Other retained earnings FOMFEFIRE — —
Treasury stock El=k7 >y — —

Valuation and translation adjustments Al - IRHERS — —
Valuation difference on available-for-sale securities Z OB TEERS — —
Deferred gains or losses on hedges HRIEN Y DIE% — —

Total net assets HEEST — —

Total liabilities and net assets GiRMAES — —

Some items in the accompanying financial statements have been summarized to preserve
simplicity. Such changes are unaudited. Due to the revision of regulations for financial
statements, “Capital reserve” is presented as “Capital surplus” beginning in the year ended
March 31, 20083. “Legal retained earnings” and “Other retained earnings” are presented as
components of “Retained earnings.”
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Financial Data

BT —4
(¥ million /&)
2005 2006 2007 2008 2009 2010 2011 2012
1,150,993 1,161,187 1,135,534 1,156,657 1,169,671 1,220,823 1,222,673 1,188,573
833,782 811,322 789,468 774,608 767,856 759,684 748,391 745,989
229,052 216,309 207,999 200,783 193,833 186,806 180,967 172,382
504,513 499,633 483,764 467,987 471,730 453,947 439,887 454,569
57,224 56,075 60,348 57,538 56,651 54,894 56,986 57,584
4,652 4,984 4,511 4,104 3,612 2,919 2,881 2,920
— 984 874 316 316 742 447 316
38,441 33,337 31,972 43,880 41,714 60,376 67,223 58,216
15,160 16,453 17,914 18,079 22,042 23,224 24,029 26,389
302,051 333,411 328,150 363,969 379,771 437,913 450,251 416,194
66,373 101,021 96,967 77,726 48,938 60,054 62,694 60,596
109,756 101,215 107,625 131,741 142,320 168,344 194,655 217,010
47,842 68,880 72,269 91,979 121,482 135,558 136,952 92,360
33,842 31,706 28,981 26,421 23,586 20,482 18,445 15,908
41,039 27,505 18,751 23,415 39,576 46,698 34,137 27,016
3,712 3,692 4,076 13,068 4,363 7,539 4,121 4,232
-513 —608 -519 -381 -494 —762 —753 -928
231,272 235,540 246,724 244,807 302,673 322,712 278,491 355,025
39,828 31,688 23,141 11,830 23,114 56,373 40,290 16,005
100,748 107,323 122,622 132,832 132,127 122,295 130,306 182,784
10,075 11,066 10,319 10,716 22,176 29,387 9,507 11,284
19,858 28,461 28,910 31,880 52,926 30,793 31,031 34,520
18,567 — 15,452 19,296 21,315 25,609 19,528 20,515
9,002 9,660 8,690 10,565 10,286 12,565 8,594 8,704
34,266 48,253 38,471 28,242 41,256 46,218 39,951 81,991
-1,072 —911 —881 -554 527 -528 -716 -778
1,382,265 1,396,728 1,382,259 1,401,464 1,472,344 1,543,535 1,501,164 1,543,598
(¥ million /" &HM)
2005 2006 2007 2008 2009 2010 2011 2012
577,104 514,148 452,828 493,738 510,575 535,674 512,724 569,003
287,700 287,700 287,700 317,689 277,690 287,691 297,692 317,693
89,885 39,700 32,618 — — — — =
59,107 56,749 33,704 82,372 138,737 117,450 120,531 165,553
130,844 119,024 81,765 82,143 90,838 120,891 86,677 75,023
9,568 10,975 17,041 11,534 8,310 9,642 7,824 10,734
231,102 239,626 226,257 247,725 299,109 323,865 274,459 283,862
30,249 27,029 22,984 35,869 66,782 37,394 34,480 30,599
27,206 42,360 23,988 69,975 77,097 107,449 50,163 48,434
— — — — — — 5,000 =
25,089 28,611 35,870 29,066 31,776 35,000 27,771 35,999
35,355 40,412 37,058 35,420 31,801 31,217 33,117 32,883
37,526 29,353 38,180 18,941 28,615 28,900 19,429 23,502
75,677 71,861 68,177 58,454 63,038 83,905 104,499 112,445
808,206 753,775 679,085 741,464 809,685 859,539 787,183 852,866
141,844 141,844 — — — — — —
2,067 2,065 — — — — — —
461,959 494,930 — — — — — =
35,454 35,454 — — — — — —
426,505 459,476 — — — — — =
27,332 48,952 — — — — — —
-59,145 —44,840 — — — — — =
574,059 642,953 — — — — — =
1,382,265 1,396,728 — — — — — =
— — 659,372 631,614 652,581 664,699 698,350 676,329
— — 141,844 141,844 141,844 141,844 141,844 141,844
— — 2,065 2,065 2,065 2,065 2,065 2,065
— — 560,027 530,478 511,032 522,775 556,795 534,616
— — 35,454 35,454 35,454 35,454 35,454 35,454
— — 524,573 495,024 475,578 487,321 521,341 499,161
— — —44,564 —42,774 —2,361 -1,986 —2,355 -2,196
— — 43,800 28,385 10,077 19,296 15,630 14,402
— — 42,597 27,727 9,429 16,791 14,388 14,412
— — 1,202 658 647 2,505 1,242 -9
— — 703,173 660,000 662,658 683,995 713,980 690,732
— — 1,382,259 1,401,464 1,472,344 1,543,535 1,501,164 1,543,598
Following the enforcement of the new Company Law, the “shareholders’ equity” section has RADEDHEATIC KW 2007F3BHAK Y [EADEIDFELLE . [FEEDER D
been removed and the “net assets” section introduced. These changes took effect from the FraxshE L.

year ended March 31, 2007.
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