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Tokyo Gas Co., Ltd.

Tokyo Gas Co., Ltd. is based in metropolitan Tokyo and the Kanto region, where demand for
energy is growing strongly. As Japan’s largest gas company, Tokyo Gas serves over 10 mil-
lion customers. To make the most of business opportunities, such as progress in deregulation
and more intense competition among energy suppliers, the Tokyo Gas Group works on the
“Medium-term management plan, FY2009 - 2013” from April 2009. Under this plan, the
Tokyo Gas Group, as the leader of an integrated energy business, with natural gas as
its cornerstone, aims to achieve sustainable growth and development and to meet the
expectations of all the stakeholders, including its customers and shareholders.

Appendix &EIER

Unit conversion E{iifE

bbl  Barrel 1 bbl =159¢
N1
cf Cubic foot 1cf=0.0283 m®

Fa—-EvIT—h

MJ  Megajoule 1 MJ = 10°J = 238.889 kcal
AHYa-)b

Btu  British thermal unit 1 Btu = 1.054 kJ = 0.252 kcal
JUFqwa - MMBtu = 1 million Btu = 10073 Btu
Y=L - 1w b = 1,054 MJ = 252,000 kcal =25 m? of natural gas = X#&KHRX26m?

LNG (LIQUEFIED NATURAL GAS) BIERAHAZ

Volume conversion $ERE

1 ton = 1,220 m? of natural gas

1hY = RRHRT,220m?

1 million ton = 1.22 billion m® of natural gas
1005 b = KA R12.2Em?®

Calorie conversion ZEiRE
1 ton = 1.4 kl of crude oil = 9.0 bbl of crude oil
18> = BEH1.4 kl = FA9.0bbl

LNG tank with a capacity of 200,000 kl = 92,000 tons of LNG = 112 million m? of natural gas

LNG& 2 LNG20% kl #>%2 = LNG9.25 b = RAARTEI2BAmM®
LNG carrier with a capacity of 147,000 m*® = 67,000 tons of LNG =81 million m? of natural gas
LNGH > H— LNG14757Fm®= LNG6.7/5 b = RAHA8TEIM?

DOWN The raw data for graphs or tables that show this mark can be downloaded from the Tokyo Gas website.

(http://www.tokyo-gas.co.jp/IR/english/library/invguid_e.html)
ZDR—IDH 2T ITXERDT—F [FEHHR—LR—I KD S IO RTEFT,
(http://www.tokyo-gas.co.jp/IR/library/invguid_j.html)

Note: Although unaudited, all financial information in this investors’ guide is based on certified financial statements.
& ECHOMBRIER. BfEIESREEZREELLTEDFIN. EEEANFDOERZRITTLDBDTESHDFEA.
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Basic Data EW#7—%

TOKYO GAS CITY GAS BUSINESS
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Japan’s LNG Terminals Tokyo Gas LNG Terminals
HADLNGEt, RRAZXDLNGEH
Start of operation Import volume FY2010
R 2010FERZARM
Negishi LNG Terminal 19664 3.420 million ton/year
RETHS 342075 b/ F
@ Ohgishima LNG Terminal 19984 3.221 million ton/year
P 4 BT 3221
. . Sodegaura LNG Terminal 19734 4.770 million ton/year
#rET5 47708 by /&
. . < 2™ v o
Tokyo Gas LNG terminals handle approximately 16% of total import volume to Japan.

RRAADTHTHRS LNGEFE=EDFI16%



Basic Data EW#7—%

Main Wholesale Customers by Pipelines (as of March 31, 2011) (26 entities)
FIFEEEGEIMIRT co1e3m318BR) (264)

Entity Start of supply Entity Start of supply
BEER HHAGREA EEER fiaRan
( Chiba Gas FEAHX 1968/09 (14 Hatano Gas R EHT 1996/04
@ Narashino City BEEMEER 1974/01 (5 Odawara Gas JN\HREHT 2000/08 £
(3 Atsugi Gas EAREH 1974/12 @ Ota City Gas KEERH AR 2001/12 2
@ Daito Gas KEHA 1975/09 (7 Buyo Gas HEAR 2003/04 ,;E
® Keiyo Gas RERER 1978/03 @® Tochigi Gas L% VaAPS 2004/09
® Tsukuba Gakuen Gas FEZEAR 1979/01 19 Sano Gas {EBFELER 2004/10
@ Bushu Gas ENELHT 1985/08 20 Kitanihon Gas EASTR 2006/04
® Akishima Gas REHR 1988/09 @) Nippon Gas BAE T 2006/04
© Tosai Gas BRHA 1988/12 @2 Kanto Natural Gas Development BISRRARLENBIR 2006/12
1 Tobu Gas REBELET 1989/12 23 Tojo Gas Elwapd 2007/01
@) Otaki Gas RELEHR 1991/09 @ Ina City Gas GES s PAPS 2007/01
(2 Higashinihon Gas REHAAR 1993/07 @ Noda Gas FFEHAR 2007/08
13 Washinomiya Gas B=HX 1995/12 0 Tatebayashi Gas EEMELER 2007/11
B Tokyo Gas Group service area  SRARI)L—THHETUT Main Wholesale Customers of LNG (as of March 31, 2011) (11 entities)
Service areas of wholesale customers ERAXEHET 77 FIFLNGERFES L 01143831885 (113

— Tokyo Gas high-pressure transmission pipelines RRHR/A TS5 (BFEH)

Lo L L . Entity Start of supply
Tokyo Gas high-pressure transmission pipelines under construction o (B
RRAREHRTI A TSAY (BE) - s

) ) T [1] Shoei Gas MRITR 1975/12

— Tokyo Gas-invested high-pressure transmission pipelines Miho G " 1977110

2 o Gas )
REARME) A T (B o ; X
: . ) Joban City Gas BEHHAHR 1987/01
— High-pressure transmission pipelines of other companies 4 Seibu G FRAR 1988/07
it A TS (B Selb “G 2 %’\;73‘7\ oo
5 .
H Pipeline jointly owned with Shizuoka Gas Company and INPEX Co., Ltd. of 0 : Gas L :’)ﬁ‘\-t’il 1992/05
aki Gas YOE
BEAR () - ERGHEERE () SORE) TS 5 TWb ' . e 1998107
Scheduled to operate in March 2012 20124 3R MK FE o. ! i & =
) Chichibu Gas BHRHAX 2004/04
Scheduled to operate in June 2012 20124 6 AfEMBATE ) . R
) [9] Shibukawa Gas FAR 2004/05
Scheduled to operate in October 2013 2013410 BfEARIATE Hokkaido G e 2008/11
10l Hokkaido Gas %

Scheduled to operate in October 2013 2013410 B{EFBIBTE ! = .

) Joban Kyodo Gas HBEHEHR 2006/03

B Scheduled to operate in October 2015 20155108 EMHBEFE

Scheduled to operate in FY2015 201 EEAFRIATE

Storage capacity Vaporization capability Berth Other features

BTREAE SULEEN JACEPS Z DA

1,155,000k¢ 570 t/h 1 unit Japan's first LNG terminal, jointly operated with Tokyo Electric Power

115.575 ke 152 Company (TEPCO), incorporating LNG truck loading facilities

HA#DOLNGEH, RRBAHEOHEREM, LINGO—U—LE&REE

600,000k 1,102 t/h 1 unit Most advanced LNG terminal

6077 ke 1E BATHOLNGE

1,610,000k¢ 1,205 t/h 3 units One of the world's largest LNG terminals, jointly operated with TEPCO,

16175k 35 incorporating LNG truck and vessel loading facilities

WFREARDOLNGEM, RRENEOHERM, INGO—U— - WlRHERFEE
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Basic Data &7 —%

ENERGY STATISTICS
TRIVF—FEET—5

Japan’s Primary Energy Consumption Volume (%)
HAD—XRIRIVF—HESE %)

Global Primary Energy Consumption Volume (%)
HFEDO—RIRIVF—HEE %)

2010
2010 &

JAPAN
BA

M 17.0% Natural Gas RRAX
W 402% Petroleum payii
B 247% Coal Ak
M 132% Nuclear RFH
3.9% Hydro KA
1.0% Renewable Energy B4AARET R)LF—

Source: BP Statistical Review of World Energy, June 2011
8 © BP Statistical Review of World Energy, June 2011

Japan’s Primary Energy Demand Outlook (%)
HARO—RXIRIVF—REREL %)

1 4
100 — -
1 2
80 14 29
17
Coal ak
60 M oil pay::)
21 M Gas HR
10 43 Nuclear RFN
Hydro KH
29 Biomass IAFRRS
20 and Waste ~ FE3EY)
23 12 M Other TOHFELERRE
0 renewables IRJLF—
‘08 '35

Source: IEA “World Energy Outlook 2010"
H# : IEA [World Energy Outlook 2010

2010
2010 &

WORLD
Eaues

B 23.8% Natural Gas KRAX
B 336% Petroleum Py
B 296% Coal Ak
B 52% Nuclear BFAH
6.5% Hydro K5
1.3% Renewable Energy B4AARET RILF—

Source: BP Statistical Review of World Energy, June 2011
Hig : BP Statistical Review of World Energy, June 2011

Global Primary Energy Demand Outlook (%)
HRO—RIRXILF—FRERBL %)

1
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80 8
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Coal E=ld
60 z W oi il
M Gas HZ
m 33 28 Nuclear RFH
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Biomass INAARRS
20 2 and Waste &Y
27 M Other TORBEERRE
0 renewables LxJLF—
‘08 ‘35

Source: IEA “World Energy Outlook 2010"
HiE8  I[EA [World Energy Outlook 2010/



Breakdown of GDP of Japan by Major Areas (%)
BEETVU7ICBEITDENFEE (GDP) DEIG %

Year ended March 31, 2009

2008 FE

Total
¥505.0 trillion

#5&8
505J8163(EM

B 394% TokyoArea ERIUZF
B 158% OsakaArea ABRIUT
B 96% NagoyaArea REEIUT

Source: Cabinet Office, Government of Japan
Hig IR [RREEE]

Tokyo area Tokyo, Kanagawa, Saitama, Chiba, Ibaraki, Tochigi, Gunma,
Yamanashi, and Nagano prefectures
Osaka area Osaka, Hyogo, Kyoto, Shiga, Nara, and Wakayama prefectures

Nagoya area  Aichi, Gifu, and Mie prefectures

BRIV M. HR/IR, BER. TER RER. HAR. HER. LIRS,
REFR

KBRTU7 KA. R, REE. FER RRR. IRUR

BEEIUY FHR, KR, =58

Basic Data EW#7—%

Gas Sales Volume of Tokyo Gas Group by Sector
(Consolidated) and in Japan (milion m?, 45 MJ/m?)
RRAZXDHERIAREE (EfE)

2EEHARRTTE @Hm®. 4sMIm?)

Year ended March 31, 2011
2010 &

o
3
©
(a]
=
7}
©
m

Japan £
32,805 (100%)
Tokyo Gas BRHR
14,745 (44.9%)

M 3,520 Residential REEF

B 3,042 Commercial and Others %#/M

B 6,237 Industrial T%H
1,947 Wholesale il

Note: The above figures do not include the sales volume of 8 city gas companies
in the Tohoku Region affected by the Great East Japan Earthquake.

x RARKERKDTEICKD, RIMXO—EBHAREEE (81 OREERVCT—5
Source: The Japan Gas Association HP (Gas Sales Volume JGA Newsletter)

HER L HEPEABRARBEHP [HRARTTEER]

History of Deregulation (Utilization Ratio of Deregulation Target: Gas and Electricity)

HAEBHOBREEE @sinsnriz - BaeRTss)

Before 2004 20041471 2004 2007
City Gas Industry
HmAAESE 539% 1 million m3 or more 56% 500,000 m3 or more 63% 100,000 m3 or more
Annual volume 0 10075m? Lk 0 50/5m? LLE 0 105me Lk
FRIERE
Large-scale factories Medium-sized factories Small-scale factories
Maijor users (Manufacturing) and (Chemicals and Metal)/hotels/ (Textiles and Machinery)/hospitals/
Ao commercial complexes large-sized hospitals business hotels
KRR TIS (BhEE2K) HRETIS (LY EBIXES) NRIR TS (i - iR T %%
KIRRRZE R 2T 4 INT )V KIS e EIRAINT )L
Electricity Industry
EhEE - 2,000 kW or more 500 kW or more 50 kW or more
¢ . 0 ¢
Contract maximum demand 26% 2,000kWLEL_E 40% 500kWLLE 63% 50kWLL £
BRAZHE

In the gas industry, deregulation extended to customers using more than 2 million
m?in 1995, and in 1999, 1 million m?. Figures for share of total volume are based
on fiscal 2007 data.

Source: The Japan Gas Association

In 2000, deregulation extended to customers using more than 2,000 kW.

Source: Agency for Natural Resources and Energy, the Market Monitoring
Subcommittee 1st Report (April 2005)

HZEFE 19955220075 m* UL, 19994 (21005 m* U EDFERZNRICEH L
FZIhK. &, SEMEIGF2007 FEEMHEICEDL,

i - BRARGE

EBESE. 20004(C2,000kWEL EDOFERZN S B EHEZH AR,

it BRI RIF—THE-EHSERI\ERR (2005448)



Basic Data &7 —%

GAS RESOURCE DATA (For the years ended March 31)
JFRIBIET —4 GE318IcKT Lz 14m)

Tokyo Gas LNG Imports (1,000 tons) BRRARADLNG BAE Fr0)

2004 2005 2006 2007 2008 2009 2010 2011
Malaysia %2 3,784 3,998 3,816 3,309 3,767 4,482 4,274 4,479 (41.9%)
Australia A—AKSUT 1,647 2,197 3,058 3,395 3,289 2,847 2,416 2,297 (21.5%)
Brunei TILxRA 1,330 1,269 1,252 1,514 1,405 1,257 1,166 1,155 (10.8%)
Indonesia AV RRY7 839 784 729 626 740 742 730 843 (7.9%)
o Russia o7 — — — — — — 505 983 (9.2%)
g Qatar HE—=b 475 418 459 598 715 631 297 358 (3.3%)
2 Alaska T7SAA 310 303 312 281 194 176 141 139 (1.3%)
3 Other ZDAth 127 — 118 469 763 1,027 523 440 (4.1%)
Total & &t 8,513 8,968 9,745 10,191 10,874 11,162 10,052 10,692 (100.0%)
Tokyo Gas Long-term LNG Projects RRAXDRAZHMLNGTOY T MIE
Project name Annual contracted = Start year Duration Contract type Haul Project
TJOVIU N quantity (1,000 tons) Z2#IFRIAF LR RS distance participation
FRIZOE (Fh) HRXEERE (k) _EER (%)
Brunei TIb=RA 1,240 1972 20 years + 20 years (~2013) Ex-Ship 4,400
204+ 204 (~2013%)
Malaysia I JU—I71 2,600 1983 20 years +15 years (~2018) Ex-Ship, FOB 4,600
205+ 154 (~2018%F)
NWS (North West Shelf) 530 1989 20 years +8 years (~2016) Ex-Ship 6,800
FESMN 204 +8%F (~2016%)
Indonesia AV RRYT 920 1994 20 years (~2013) 204 (~2013%) FOB 4,600
Malaysia II JL—v71 800 1995 20 years (~2015) 204 (~2015%) Ex-Ship 4,600
Qatar H5—I 350 1997 25 years (~2021) 254 (~2021%) Ex-Ship 12,000
Malaysia Il JU—71I 340 2004 20 years (~2024) 204FR (~20244F) Ex-Ship, FOB 4,400
NWS Expansion  FasziiaR 1,073 2004 25 years (~2029) 25%F @ (~20294) FOB 6,800
Darwin F—1 1,000 2006 17 years (~2022) 179/ (~2022%) FOB 5,700 3.07
Sakhalin I AU 1,100 2009 24 years (~2031) 24F® (~20314) FOB 1,800
Pluto TIL—bk 1,500~1,750 (2012) 15 years 154/ Ex-Ship, FOB 6,900 5.0
Gorgon dJ—dv 1,100 (2014) 25 years 255 ® FOB 6,900 1.0
QC LNG TA—=VXSU R 1,200 (2015) 20 years 204FR] Ex-Ship 6,900 1.25 (Upstream)
=T 4 2.5 (Midstream)
LNG Carriers Owned and Managed by Tokyo Gas Group ERHRIIL—TDRE - EBM
Name Capacity & type Built LNG project Ownership Other owners
fin BB 54T (Planned) HWRLNG share ZOAEFEE
BT (FE) JOvIisk RALLE?

Dedicated to Indonesian Project Z70OY 12 ~EAM

LNG Flora 127,000 m* 1993/3  Indonesia 10% OGIT 35%. NYK Line BHAEfin 35%. Mitsui O.S.K. Lines
IILIXYI—-D0—> MOSS AV RRUT A=+ 10%. TLS 5%. K Line JIIIF5#0 5%

LNG Vesta T3 1994/6 35% Mitsui O.S.K. Lines @fin=# 35%. OGIT 10%. NYK Line
TIVIRXI—TTRY BAER 10%. TLS 5%. lino Lines BREFEE 5%

Time-chartered by TLT B&EIEH

Energy Frontier 147,000 m? 2003/9 =~ NWS Expansion 100% —

IXF—T0VF 47 MOSS Malaysia I, I

Energy Advance 2 2005/3 gam'? . 90%  TLS10%

IRILF—=T RIVR F’Iautoa "

Energy Progress 2006/11 Gorgon 0% Mitsui O.S.K. Lines @ft=# 100%
IRILF—TOILR Others

Energy Navigator 2008/6 = FEEIMNLIE 70% Mitsui O.S.K. Lines @fh=+ 30%
IXF—FES—5— <TU—y7 11

Energy Confidence 155,000 m® 2009/5 F—U4Y 70% NYK Line BI4E3#1 30%

IRVE-—TVIFVR | MOSS EAH Pt

Energy Horizon 177,000 m* (2011/8) 3}35; 10% NYK Line BAEBfn 90%

TIRIVF—IRSA XY MOSS ERE Z0M

Time-chartered to GDF SUEZ =%1{®&fn

GDF SUEZ NEPTUNE 145,000 m? 2009/11  — 1.56% Hoegh LNG w—4/LNG#t 50%. Mitsui O.S.K. Lines
FITA '(\girgzz‘?cna?ion Vessels) S5+ 48.5%

GDF SUEZ CAPE ANN xy%l/‘/@ 2010/6 1.5% Hoegh LNG i—2LNG#t 50%. Mitsui O.S.K. Lines
T=JT7 (BAREBA) =% 48.5%

TLT: Tokyo LNG Tanker, a wholly owned subsidiary of Tokyo Gas TLT  RRIIVIRXI—F U H— (RRAAD100% F&4t)

OGIT: Osaka Gas International Transport OGIT : KERHZA V5 —F> 3F)IV SV AR—

TLS: Toho LNG Shipping TLS : IV XI—MmA

* 1 Tank capacity shows geometric volume. Actual LNG carrying capacity is 98.5% * 1 YV OBRBFROBEERL. EEOLNGEHEE. 0.985%FUIcbDELD.
of indicated tank capacity. *2 TLTICKB1RB,

%2 Owned by TLT.



Tokyo Gas LNG Imports (Long-term Contract) FRAXDLNGEEX: (REAZZINS)

Basic Data EW#7—%
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B New LNG Project

Pluto Z)L—b Darwin 51— 4>/ FIRINGTOITI~
M Existing LNG Project
Gorgon J—1v X BELNGTOVTO N
NWS FE58M QC I9A—VXSVR-AH—FT 1R
Prices of Crude Oil and LNG ussMmBtu) Money Exchange Data (TTS Rate) (ven/uss)
EmfliE & LNGHlE (v MMBt) BET—5 (TTSL—K) @& 0w
(US$/MMBtu) (US$/barrel)
(RJL/MMBtu) (RIL/ISDIL) 130
%
120
2
110
15
100
10
90
5 3
80

0 ‘03/3 ‘04/3 '05/3 ‘06/3 ‘07/3 '08/3 '09/3 10/3 11/3
— All Japan LNG Prices (Trade statistics) (US$/MMBtu)
2B7% LNG(EZ#iEtE) (KL MMBtu)
= JCC Prices (Trade statistics) (US$/barrel)
2HARH(ESHEHE) (RL/)WIb)
— Dubai (US$/barrel) /U1 (RIL/ILIL)
= WTI (US$/barrel)  WTI (F)L./JXLJL)

Source: Bloomberg Hi#2 @ J)b—L)—2

World LNG Import Volume (illion m?)
HFRDOLNGEHAZEDHR (oem)

300
250
200
150
100

50

0

‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09 10

M Japan B4 M Korea #8E M India > K Taiwan &2 M Other Asia ZDf 77
U.S.A. 74U M Other North and South America ZDfttFE4t7 X U7 M Europe R

Source: Data are calculated from various publicized materials
i BREARERD SHHER

'06/3 ‘07/3 '08/3 '09/3 10/3 /3

Source: 10:00 am TTS quotation from Bank of Tokyo-Mitsubishi UFJ
e =ZHRRUFJIRITD10:00AMER DN BEEBETOIES

LNG Imports by Utility Companies (1,000 tons)
B - HAZHDOLNGERAE F+)

Year ended March 31, 2011

2010FE

Tokyo Electric Power RRE 20,788
Tokyo Gas RRAR 10,692
Chubu Electric Power FEBES] 10,445
Osaka Gas KIRAR 8,233
Kansai Electric Power BIFEER 4,794
Tohoku Electric Power  s4t&EH 3,033
Toho Gas BHHR 3,029
Others Z DAt 9,548
Japan ESES| 70,562

Source: Data are calculated from figures publicized by each utility
company, Electric Power Statistics, Agency for Natural Resources
and Energy and Trade Statistics of Japan, Ministry of Finance

High | BHAKESIOERIRIVY—IT [EBIEER. MEd B8]
KO ZHAERL



Basic Data E#7—%
GAS RATE DATA
AARET—5

Average Gas Rates Gas Rate Adjustment System

(Approximation) s/m? As of March 31, 2011 [ E R E DR
HABEREA A=Y @ /m> 201143831888
(¥/rri) (¥/1) ] (¥/month)
. 3 month moving average
o (/) (G2 C (3~5R) BT [GYg=))
) _
© o Upper limit Upper limit
= 160 Resiileniizl ERR160% C (87) _LR160%
2 REEF 86,100 — = — - - - - - - - - o oo Satem— — — - 6010
©
m
140
Standard
average B (2~48) / \| B (78)
120 gasresource [E—
cost
BT / \
100 EafEE  AU~3H) A (65)
Commercial and Others 53810 TN S e EEEE - 5144
80 %5
Industrial month
% Power Generation L 2 3 4 5 6 7 8 9 A
RER B Average gas resource cost (left scale)
LU TR (o)
/year
i,/ &= M Gas tariff for average household consuming 32mi/month (45MJ/r) (right scale)
20 15 BOEREH32m (45MJ/NT) DIREREDILSKIE (G
100 1,000 10,000 100,000 1,000,000 10,000,000

The portion of the fluctuation in gas resource costs that exceeds 160%

of the standard average gas resource cost is not subject to gas rate adjustment.
BARETYREIRED160% L E. REUTEHEHZE) UTcBB0 [E A XK EH/ED
HWRICIEDFE A

Liberalized area
(100,000 or more)
BefEEE (10An1LLL)

Regulated area
FRHIRE

Monthly Gas Rates for Home Use at Gas Rate Revision

Three Major Gas Companies ¥ BlEUE DR
15 AORERAAREHBREEIHLE @
Tokyo Gas TEPCO Osaka Gas
10,000 ERAR RRESN (B8E) KIRHZ (8E)
9,000 Execution  Average rate Execution  Average rate Execution  Average rate
e date of change date of change date of change
WEEAR  MER WEFRE  WEE WEFAE  WEX
8,000
1988/1/1 ., 1988/1/1 o, 1988/1/1 Y
000 10881818 204 ggsEimim 10107 1ggsmimim 2220%
' 1989/4/1 o, 1989/4/1 o, 1989/4/1 .
3 180ag1E 718% qogomamim °V% jogomagim 4P
0
o ) ) ) ) 0 s ) ) e e an) e 1996/1/1 1996/1/1 1996/1/1
08/ '09/ 09/ ‘09/ '09/ ‘09/ 10/ 10/ 10/ 10/ ‘10/ 10/ 11/ 11/ 1/ _ o _ [y _ o
10-121-3 6 8 10 12 2 4 6 8 10 12 2 4 8 19961818 2:48% 1996F181H 5.39% 19964F181H 237%
1999/12/10 ., 1998/2/10 o, 1999/2/10 Y
Tokvo Gae A 1000%128108 20%  19082m108 40P 1909m2m108 SO
= Tokyo Gas R
— Osaka Gas ABRHR 2001/2/15 a o, 2000/10/1 = an,  2002/3/1 PN
— Toho Gas ~ FFHR 200128158 002%  so00mromia O2%®  sopmsgig D04%
2005/1/1 ., 2002/4/1 ., 2003/2/27 Y
Calculations are based on the use of 50m¥month 200551818 O18% s00pmamia T0%% so0smapare 0%
50m®,/ B0 AR CaHE
Rates for Tokyo Gas and Osaka Gas are calculated on the basis of 46MJ/m?, 2006/2/21 -0.28% 2004/10/1 5.21% 2006/11/1 2.33%
and for Toho Gas, 46.05MJ/m? 20065%2H21H 2004%10A1H 2006%F1181H
RRAR. ARARE4EMI/m?, F5B721546.06MJ/m* TaHEE 2008/4/15 50, 2006/4/1 4019 20081171 1130
2008448158 7 200644818 S0 200811818 T
2 1
008/9/ 0.00%

2008498 1H



Basic Data EW#7—%

R&D DATA
R REEET —5

R&D Expenses (¥ million) Number of Researchers (Non-consolidated) (persons)
HRARE &5 MRERAE (@R oo
12,000 500
400
9,000 =
©
300 =
6,000 @
200 -
3,000 00
0 0
07 08 09 10 Y 07 08 09 10 N
M Consolidated &% H Non-consolidated &5 M Researchers if252 M Assistant Researchers 7Y 2% > MR%ES
DOWN 3831847 U
LOAD  For the years ended March 31 = 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
o
D R&D Expenses iain 12,225 11,671 11,146 9,078 9,399 10276 9,950 9,164 9,232 9,913
(Consolidated) (¥ million) GEfE) (=AM
RISES
R&D Expenses . FAZRRsER 11,440 10,972 10357 8335 8327 9009 9,079 8306 8926 9,635
(Non-consolidated) (¥ million) (CEG NGy
As Percentage of Net Sales 7t Lt 117 111 102 08 077 077 072 057 074 072
(Non-consolidated) (%) (&R %)
o
Number of Researchers i 390 361 369 336 337 328 324 322 275 255
(Non-consolidated) (persons) ((EEIHEON]
Number of Assistant Researchers 773 X45 > ~
_ 23 23 48 83 65 80 78 56 67 71
(Non-consolidated) (persons) HRE (@R D
ANET—H
Number of Employees (persons) Composition by Age and Sex (Non-consolidated)
REEH WL FK - BLAER ER)
As of March 31, 2011 201143831 HEm
20,000 Age FHiy () Male Bt (L) Female 1% (A) Total &5t (L)
~29 808 (12.3%) 118 (10.6%) 926 (12.0%)
15,000
' 30~39 1,077 (16.3%) 323 (29.1%) 1,400 (18.2%)
10000 40~49 1,712 (26.0%) 446 (40.2%) 2,158  (28.0%)
' 50~59 2,306 (36.0%) 204 (18.4%) 2,509  (32.6%)
5,000 60~ 689 (10.5%) 18 (1.6%) 707 (9.2%)
Total &3 6,691 (100.0%) 1,109 (100.0%) 7,700 (100.0%)
0 p 08 09 "0 Py <85.6%> <14.4%> <100.0%>

M Consolidated j#4% M Non-consolidated {E5I|

DOWN
LOAD s of March 31 3831EKA 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
li pEH =
D Consolidated e 15,973 15673 15578 16,670 16,675 16,451 15900 15510 15539 16,134
Number of Employees EEBH L)
- i E B
Non-consolidated L 11,967 11,338 8753 8447 8200 7,968 7,714 7,579 7,540 7,700
Number of Employees EEH L)
“Employees” refers to full-time staff and does not include part-time workers. RNEBHIEHDOREAEHZLHLUTHED., HAESKLUBREEE RS HE .
The decrease of 2,685 employees from 2003 to 2004 on a non-consolidated basis is 2004 @RI/ (2,685 AH) (F. RRAR - ARYY—P—ER (#) "DBESF
due to the increase of dispatched personnel, on the consignment of customer P—EZAERECLHHEEBDRRTT .

service operation to Tokyo Gas Customer Service Co., Ltd.



Sales Data =#EhET—%

GAS SALES VOLUME
HAHRTEE

Gas Sales Volume (Results and Forecasts) (Consolidated) (milion m®
HARTTE (RIEERBEL) GERE) @amd

20,000
15,000
10,000 I I I
5,000 J I
’ ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09 10 " 12 13 14

M Residential XEEF MM Commercial and Others 23/ M Industrial T#/M M Wholesale #] - _
Estimates FHEIE

=
=
i
e
1
5

Gas Sales Volume (Results and Forecasts) (Non-Consolidated) (million m?
ARERGEE (REEREL) (@R @smd

©

g

(=)

3 20,000

©

(2]
15,000
10,000 l l l l l
5,000

‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09 10 N 12 13 14 15 16
M1 Residential kgzf MM Commercial and Others 2%/ M Industrial T2 M Wholesale #)

Estimates STEIfE

DOWN
LOAD For the years ended March 31 SH3THICHKET UI14E 2002 2003 2004
D CONSOLIDATED =S
Gas Sales Volume (million m?) HAREEE EHm®)
Residential REEA 3,192 3,379 3,369
Commercial and Others ES5=] 2,418 2,652 2,758
Industrial T%H 3,011 3,716 4,299
Wholesale isll 821 966 1,054
Total ast 9,442 10,715 11,479
NON-CONSOLIDATED {El5!
Gas Sales Volume (million m%) AR (FHm?)
Residential REEF 3,144 3,330 3,319
Commercial and Others ESi] 2,337 2,562 2,665
Public and Medical SHERANUESRER 707 785 823
Industrial TR 2,979 3,682 4,263
Wholesale il 973 1,133 1,224
Total ast 9,433 10,707 11,471
Megajoules (MJ) are used as the caloric unit, calculated on the basis of 45 MJ/m?. RBOEAMELT, XAVI—IL (MJ) ZBRVTED. RR—ILEDHZH 1M =4bMJ THE
As Tokyo Gas changed the standard caloric value in February 2006 from 46.047 L&Ed,
MJ/m? to 45 MJ/m?, the previous year's sales volumes were adjusted retroactively 200662 HDHIZAEREZE(CHL), BEDRFTEDA6.047MI/M*H545MJI/m? (T
to reflect the new figure. BEUTRRLTBOET,

10



Monthly Gas Sales (Non-consolidated) (milion m®

BxERFEE (@R &5m®

Year ended March 31, 2011 201143341

1,600

Sales Data =E¥EhET—%

1,425
1,219 1,255 1,274
1,200 1,076 1,053 1,028 1,065 1,142

800
400
0

"10/4 10/5 10/6 " "10/8 "10/9 '10/10 "10/11 10/12 "11/01 "11/02 11/03

M Residential SREEFH M Commercial and Others %758 W Industrial T2/ M Wholesale £
Estimates 5tiEif&

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
3,317 3,547 3,452 3,529 3,468 3,437 3,520 3,498 3,587 3,612 — —
2,969 3,085 2,972 3,126 3,011 2,943 3,042 2,694 3,059 3,083 — —
4,745 5,043 5,336 5,732 5,623 5,446 6,237 6,473 7,031 7,690 — —
1,199 1,422 1,654 1,828 1,840 1,841 1,947 1,961 2,016 2,031 — —

12,230 13,098 13,315 14,215 13,942 13,666 14,745 14,626 15,694 16,416 — —
3,260 3,468 3,356 3,427 3,368 3,332 3,412 3,391 3,381 3,387 3,392 3,392
2,866 2,963 2,830 2,975 2,868 2,792 2,875 2,536 2,774 2,778 2,784 2,789

897 927 867 928 916 936 995 858 957 958 959 959
4,696 4,965 5,232 5,593 5,280 4,952 4,963 5,217 5,400 5,902 6,484 6,849

1,390 1,628 1,770 2,058 2,073 2,073 2,191 2,204 2,216 2,240 2,141 2,156

12,212 13,024 13,188 14,053 13,589 13,150 13,441 13,348 13,772 14,307 14,801 15,186

11
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Sales Data =#EhET—%

GAS SALES VOLUME
HAHRTEE

Number of Customers (Non-consolidated) (thousands)
BESTHE (BB o

11,000

10,000
) J I I I I I
0
‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09 10 n 12 13 14 15

w2 16
Estimates 5HEIfE
For the years ended March 31 3ABTHITKET LI F/ 2002 2003 2004
CONSOLIDATED EE
Number of Customers (thousands) BESHTMHE T — — 9,567
NON-CONSOLIDATED {ERY
Number of Customers (thousands) BESHMH T
Residential e 8,445 8,637 8,826
Commercial and Others ES5] 574 582 593
Public and Medical SHERANUEERR 77 80 83
Industrial T%A 25 25 26
Total =& 9,044 9,244 9,445
NON-CONSOLIDATED {El5!
Large-volume Gas Demand AOFRZEME
Gas Sales Volume for Large-volume Customers (million m®) iR5tE (@AM 3,222 4,056 4,784
Percentage of Total Gas Sales Volume =L 34.2% 37.9% A1.7%
Number of Customers AR 493 531 576

Large-volume supply (annual consumption of 2 million m? or more) was deregulated
in March 1995. In November 1999, this was expanded to include consumption of 1
million m* or more per year, and in April 2004, to include consumption of 500,000 m?
or more. In April 2007, it was expanded again to include consumption of 100,000 m?
or more. Results for the year ended March 31, 2011 and estimates for the years
ending March 31, 2012 and after are based on the current standard (consumption of
100,000 m? or more per year).

199543 B L DFRARHEE 2005 M LU EDRERNAOFELE UCERESNE LT,
ESIC1999F11AKD 100 m L E, 200448 KD 50m BLE,

2007448 KD 10E ML EICHKOMERSNE Ule.

55, 2011 F3RMDSREL 201283 AHLIEDRBUIE. THTOESE
(FEAZHEER10DmMLLE) [CEDNWTVET,



Sales Data =E¥EhET—%

Gas Sales Volume for Large-volume Number of Large-volume Customers
Customers (Non-consolidated) (milion m? (Non-consolidated)
KOBESFOFRTE (BRI @&mnd AOBEIFTHE (ERD @
9,000 3,000
6,000 2,000
3,000 1,000
0 0
02 03 04 05 06 07 08 09 10 &Y 12 "3 194 15 16
BN Gas Sales Volume for Large-volume Customers (left scale) (million m?) Estimates 5tElfiE

AOBESFEISIRFTE (£8#) (BAm?)

]
=
]
i
1
5

= Number of Large-volume Customers (right scale)
KOBZFS XL (EH) (1)

Sales Data

Estimates 5tiEifE

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

9,783 10,016 10,207 10,380 10,513 10,637 10,739 — — — — —

9,006 9,178 9,314 9,481 9,612 9,702 9,804 — — — — —

606 613 614 616 616 613 612 — — — — —
85 87 88 90 92 92 94 — — — — _
27 27 27 26 26 26 25 — — — — _

9,639 9,818 9,955 10,124 10,256 10,340 10,441 10,552 10,661 10,771 10,881 10,984

5,436 5,875 6,109 6,713 6,616 6,199 6,281 6,262 6,668 7177 7,769 8,139
44.5% 45.1% 46.3% 47.8% 48.0% 47.1% 46.7% 46.8% 48.4% 50.2% 52.5% 53.6%
894 979 1,077 2,237 2,453 2,601 2,726 — — — — —

13



Sales Data E%EET—%
BREAKDOWN OF GAS SALES VOLUME (NON-CONSOLIDATED)
FiEp| A RGEE (fE@H)

Commercial Use (milion m? Public and Medical Use (milion m?
A @ A - EER @5m®

2,500 1,000
2,000 800
1,500 600
1,000 400

500 200

0 0
‘02 03 ‘04 05 06 07 08 ‘09 10 ‘11 ‘02 ‘03 ‘04 05 ‘06 07 ‘08 09 10 ‘11

=
=
i
e
1
5

Industrial Use (million m?
TZA &5m®

6,000

BEICHIEIE]

5,000

4,000

3,000
2,000
1,000

0
‘02 03 ‘04 05 06 ‘07 08 ‘09 "0 11

DOWN
LOAD For the years ended March 31 3B318ICHET LI 14F/H 2002 2003 2004
Commercial Use (million m®) %A @Am?)
Company/Office =t - EHP 475 505 430
Wholesale/Retail Sales HIFE - /\FE 213 378 277
Restaurant HHERE 422 472 481
Lodge/Hotel IREE - IhT )L 163 177 168
Beauty Salon BER 23 28 28
Amusement Place IREIS 50 57 57
Laundry oU—=7 29 32 31
District Heating and Cooling HIERER — — 261
Other ZAth 257 129 114
Total a5t 1,630 1,777 1,846
Public and Medical Use (million m%) A - EEA @im?)
Public NE 471 522 569
Medical E&EA 235 263 253
Total =E1 707 785 823
Industrial Use (million m?) T#A @AM
Machinery/Metal i - 8 619 641 900
Ceramics HSR (EZ) 108 121 101
Chemicals = 524 599 695
Food Bm 487 520 451
Power Generation HE 631 1,269 1,697
Other ZAth 610 534 419
Total a5t 2,979 3,682 4,263

14



Sales Data =E¥EhET—%

Commercial, Public, and Medical Use (%) Industrial Use (%)
BEER - RARUERR %) TEA %
Year ended March 31, 2011 Year ended March 31, 2011
2011 3 A8 2011 3 A8
B Company/Office =it - B B Machinery/Metal  #i - /%
B Wholesale/Retail Sales 55 - /\55 M Ceramics HSR (FH)
B Restaurant HHPRE M Chemicals =2
M Lodge/Hotel REE - KT Food B8
B Beauty Salon BEE Power Generation 5
Amusement Place RIS Other Z DAt
Laundry oU—=vJ
District Heating SRR g
and Cooling i3
Other ZDfts 2
Public Nz T
Medical E&A 4
]
©
(a]
P
©
(%]
Composition (%)
2005 2006 2007 2008 2009 2010 2011 Rt ()
457 457 441 471 439 402 382 20.3
306 315 313 319 295 273 278 14.8
483 492 497 501 489 476 476 25.3
180 188 171 173 161 153 159 8.5
28 29 29 29 28 27 27 1.4
61 66 68 74 80 79 82 4.4
30 30 30 32 33 32 31 1.7
291 295 277 297 278 259 280 14.9
133 164 137 150 151 154 164 8.7
1,969 2,036 1,963 2,047 1,952 1,856 1,880 100.0
632 655 614 664 659 679 720 72.4
265 272 254 264 256 257 275 27.6
897 927 868 928 916 936 995 100.0
884 976 1,194 1,324 1,124 1,050 1,050 21.2
112 111 145 172 163 164 176 3.5
752 723 707 776 683 694 501 10.1
487 488 504 550 546 498 483 9.7
1,912 1,985 2,003 2,076 2,108 1,952 1,977 39.8
548 682 680 694 656 593 777 15.7
4,696 4,965 5,232 5,593 5,280 4,952 4,963 100.0

15



Sales Data =#EhET—%

GAS DEMAND FOR AIR CONDITIONING (NON-CONSOLIDATED)
ZRAGHREOEE (EH)

Gas Air-conditioning System Capacity (thousands of kw)
HRAZERDA Y I8 Fkw)

12,000
10,000
8,000
6,000
4,000
2,000
0
‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09 10 n
=]
ES
Eg M Absorption Type UGy
,7_T M Gas-engine Heat Pump  GHP
|
4
DOWN
LOAD For the years ended March 31 3A3NBITHET LI F/
g D Gas Air-conditioning System Capacity (thousands of kW) HRAERDRA Yy I8 (FhW)
e Absorption type IRUR T
< Gas-engine heat pump GHP
7]
Capacity is based on cooling installation capacity (equipment capacity) monitored by A bwURlF, BHTEEULTVSAEREN GBifeE) ZN—XELTVETD,
Tokyo Gas.
Sy N ~ =
O—YJ1TRU—YaVEEOEE ({EH)
Cogeneration Equipment Capacity (thousands of kw)
J—Jzxb—v3r - AMYIE Fw
1,500
1,200
900
600
300
0
‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09 10 "
M Industrial Use EXR
WM Commercial Use R4
DOWN
LOAD For the years ended March 31 3A318ITH&T LI 1 F/
D Cogeneration System Capacity (thousands of kW) A=Y=y 3YV - AMYIE (FkW)
Industrial Use EXEMA
Commercial Use RERA
A part of cogeneration system capacity is changed from industrial use to O—YIRU—r3Y Ay IEO—EZ2009FE3F/MKD. EXADSRERICEELTL
commercial use since the year ended March 31, 2009. FI.
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RESIDENTIAL FUEL CELL (NON-CONSOLIDATED)

RERAEI BRI LT (ER

Number of Installed ENE-FARM (units)
IRT7—LDANYIEH &
As of March 31 3831HES

)

Sales (annual Basis)
BRFERE (oo

For years ended March 31 3831HIC#T LI 14/8

Sales Data =E¥EhET—%

Estimates
50,000 STEfE
42,000 2010 2011 2012
40,000 Newly Built Houses  #i% 700 1,200 2,500
Existing Houses BEEE 800 1,200 2,500
30,000 Total a5t 1,500 2,400 5,000
20,000
10000 4,000
0
11 12 13 14 =2
ES
Estimates EHEIfE E
=
5
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
i
8,994 9,514 9,792 10,052 10,206 10,505 10,588 10,626 10,724 10,674 é
2,224 2,588 2,826 3,090 3,302 3,533 3,582 3,793 3,826 3,868 ié
Data of Power Plants in Group’s Power Generation Business
RRHARIIN—TDEHEERRERT—F
As of March 31,2011 201143831 88=
Name Capacity Start of operation Composition of shareholding Location
FEHA FERE BRIARSHA HEHERL 5T
Tokyo Gas Baypower 100 MW 2003/10 Tokyo Gas 100% Tokyo Gas Sodegaura
BRAARA DT — 1075kW BRARX100% LNG Terminal
RRAR o B TIHEA
Tokyo Gas Yokosuka 240 MW 2006/6 Tokyo Gas 75%, Shimizu Yokosuka, Kanagawa
Power 24 7kW Corporation 20%, R || R/REm
RRARERE/ID— Tokyo Hatsuden 5%
BRRAR75%. 7EKEEE20%.
RRFEBEL%
Kawasaki Natural Gas 840 MW 2008/4 Tokyo Gas 49%, JX Nippon Kawasaki, JX Nippon Oil
Power Generation (420 MW x 2 stations) Oil & Energy 51% & Energy
JNIERAHZFEE 845kW BRAR49%. JXBIHAIRILF—
(42 5kW X 2 &) JXBIEHAIRILF—51% MEEESTi]
Ohgishima Power 1,220 MW 2010/3~* Tokyo Gas 756%, Showa Shell Sekiyu,

BE/ID—

(407 MW x 3 stations)

Showa Shell Sekiyu 25%

Tokyo Gas Ohgishima

12275kW BRRHR75%. LNG Terminal
(40.7 5kW X 3&) A1 )UEH25% RRARBELS -
BRF0S T ) LA HA A
Total 2,400 MW
a5 (As of today, of this aggregate capacity, the Tokyo
Gas Group’s ownership share is 1,300 MW)
240F5kW
(RBSRTOHI)—TH9 13075kW)
* 3SHDEHEIRIHAIERE
* The timing for the commencement of Unit No. 3 commercial operation has not yet been determined.
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
605 652 760 859 988 1,026 1,207 1,040 1,012 980
208 285 312 337 351 387 409 531 521 532

17



Financial Data

MHT—5

CAPITAL EXPENDITURES AND DEPRECIATION

eI &R -

pEAfiitfi=Falk=

Capital Expenditures ¥ bilion)

RABIRERE +tem)

Depreciation ¥ biliion)
RAEEE e

200

150

100

‘02 '03 '04 '05 ‘06 ‘07 ‘08 09 10 ‘11

M Consolidated pe
M Non-consolidated f&5!)

12 13 "4 "15 "16
0@ N
Estimates SHEIfE

200

150

100
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‘02 03 04 05 ‘06

M Consolidated B
Il Non-consolidated {E3I

‘07 08 09 10 11

DOWN
LOAD For the years ended March 31 3B318ICHET LI 14F/H 2002 2003 2004
D CONSOLIDATED s
Capital Expenditures (¥ million) RIBIRERE (ERM) 105,296 111,988 107,441
Depreciation (¥ million) BMENE @EEM) 145,564 141,027 146,895
NON-CONSOLIDATED {E5!
Capital Expenditures (¥ million) RIRIRERE (ERM) 92,555 93,770 86,743
Production Facilities BIERAE 8,037 7,640 4,531
Distribution Facilities HHEEE 70,644 71,659 65,911
8t Service and Maintenance Facilities ETEERE 11,669 13,561 15,437
& Incidental Facilities GEES ] 2,203 909 862
L Depreciation (¢ million) AEEE @50 119,506 114,637 119,775
Depreciation includes long-term prepaid expenses. R EANECFRFLERZSATVET,
Gas Sales Volume per Pipeline Length (Consolidated) BEIERHzDDHRERTTE (ER)
©
éﬁ For the years ended March 31 3B318ICHKT LI 1F/M 2002 2003 2004
3 Pipeline Length (m) BELR () 48,646 49,431 50,176
2 Gas Sales Volume per Kilometer (1,000 m?#/km) BEERSICDOHRETE (Fm®/ km) 193.91 216.60  228.62
w
BONDS, LOANS, AND DEBTS (CONSOLIDATED)
+H = et
S AENER (EfE)
Bonds As of March 31,2011 #H{EBRHH 201143831885
Company Straight bonds Interest rate (%) Amount (¥ million)
RKitH B E FIE (%) =8 (8AM)
Tokyo Gas HRAR (#%) The 16th  Domestic unsecured notes due 2016 5516 CfHEREEAE (ERIER - 20164) 4.0 27,700
Tokyo Gas ERRAR (#5) The 17th  Domestic unsecured notes due 2018 5517 EfBFESEHE (EHEHIR © 20184F) 2.625 40,000
Tokyo Gas HRERHAR () The 21st  Domestic unsecured notes due 2011 5521 CfHBRIEEAE (ERIRR - 20114) 1.39 30,000
Tokyo Gas HWRAR (#) The 22nd  Domestic unsecured notes due 2012 5522 OfHEREEAHE (ERMER © 20124) 1.35 20,000
Tokyo Gas HRHAR (k) The 23rd  Domestic unsecured notes due 2023 5523 EfHBREEE (EHEHIR © 20234) 1.01 20,000
Tokyo Gas ERAR () The 24th  Domestic unsecured notes due 2013 24 CHRIBREELE (EEHAR - 20134) 1.41 30,000
Tokyo Gas ERRAR (#5) The 25th  Domestic unsecured notes due 2014 Z525CIfIBREETE (EEER - 20144) 1.69 20,000
Tokyo Gas HREHR () The 26th  Domestic unsecured notes due 2024 526 CfRHBRIEAE (BRI | 20244) 2.29 10,000
Tokyo Gas ERAR (#k) The 27th  Domestic unsecured notes due 2025 27 E#REREELE (EEEAR - 20254) 2.14 10,000
Tokyo Gas HRAR (#) The 28th  Domestic unsecured notes due 2027  FE28C#HEFREEME (ESHRR : 20274) 2.29 19,996
Tokyo Gas HRHR () The 29th  Domestic unsecured notes due 2015 SE29OfHBREEAE (EHRHBR - 20154) 1.40 9,995
Tokyo Gas HWRAR (#) The 30th  Domestic unsecured notes due 2015 SE30EfHEREEAE (ERMER : 20154F) 1.658 20,000
Tokyo Gas HREHR () The 31th  Domestic unsecured notes due 2019 5531 CfHERIEAE (ESHARR © 20194) 1.405 30,000
Tokyo Gas ERAR () The 32nd Domestic unsecured notes due 2040 32 EHEFEEHHE (EHREIR | 20404F) 2.135 20,000
Tokyo Gas HRAR (k) The 33rd  Domestic unsecured notes due 2020 5533 EFBREEE (EHEHIR : 20204F) 1.203 20,000
ENERGY ADVANCE Co., Ltd. The 15th Domestic unsecured notes due 2015 515 BRI ELE (EBHAR | 20154) 4. 13,800
() ITRILF—7 RV
Total ast — — 341,492
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Financial Data #1#%7—%

Breakdown of Capital Expenditures (Non-consolidated)  billion)
IR ELEDOAR (Eh) &5m)

150,000

120,000

90,000 [
60,000
30,000

0 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09 10 n 12 13 14 15 16

Estimates FTEIE

B Production Facilities #&3&{% M Distribution Facilities {33%f% W Service and Maintenance Facilities #75:%{% M Incidental Facilities M85

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

107,529 119,435 124,556 138,006 145,929 148,186 150,202 — — — — —
140,271 136,376 133,142 142,421 141,083 146,117 149,336 — — — — —

75,236 85,853 88,776 92,386 106,507 112,308 102,374 122,308 139,664 126,777 119,274 101,970
1,966 5,482 5,930 6,994 8,879 14,007 9,166 25,106 45,633 27,079 17,516 10,147
54,341 56,138 65356 73,264 83,199 78,581 74,208 70,228 75,329 73,057 66,999 62,140
18,485 22,286 17,541 11,648 13,948 18,930 18,192 26,166 18,097 26,158 34,276 29,200
441 1,945 -62 478 480 791 808 808 605 483 483 483
109,327 101,590 98,004 107,240 109,026 112,300 112,828 — — — — —

Durable Years

it F£E 28 g
2005 2006 2007 2008 2009 2010 2011 N =
50,808 51,630 51,629 52310 53,013 53,198 53,855  °° o el Duraple vears 3
240.36 252.75 255.44 268.65 256.33 247.18 249.58 i 2
Gas Pipeline (cast iron) @) 22 Years 22 & S
HREE (Steel/Polyethylene) @& - wUTFL4) 13 Years 13 4
Gas Holder ARSI — 20 Years 20
LNG-LPG Tank LNG - LPG %2 10 Years 10
LNG Vaporizer LNG &ftgs 10 Years 10 £
LNG Carrier LNG #>h— 13 Years 13 £
Loans Annual Maturities of Long-term Debt
BAZHAH HESLIURBEBAZDFECLDOREFERER
As of March 31, 2011 As of March 31, 2011
201143531 8= 201143531 8=
Average Amount Amount
interest rate (¥ million) (¥ million)
HgF= &8 B3AM) =8 (BAM)
Long-term loans due after one year 1.5% 188,239 As of March 31, 2012 20125384 48,688
1 FBRAFTERREAE As of March 31, 2013 2013433H 43,397
Long-term loans due within one year 2.0% 18,688 As of March 31, 2014 20144388 45,631
1FLRREFERREAR As of March 31, 2015 20155438 47,453
Short-term bank loans 0.3% 17,825 As of March 31, 2016 201635 53,486
EHEAE As of March 31, 2017 and thereafter 309,762
Total &&t — 224,753 201753 BHILIE
Total &%t 548,420
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Financial Data ##7—%

FINANCIAL DATA (SEGMENT INFORMATION)

BT —5 (BIXY MER) (&)

Sales Ratio (%)
FTLEEEIE @

2011
2011

65.6% City Gas Sales
MHAR
10.3% Gas Appliances and Installation Work
BERUARTHE
12.8% Other Energies
ZOMIRILF—
1.9% Real Estate
EpE
9.4% Other
Z0Dfth

Operating Income Ratio (%)

EXRARES o

2011
2011 &

*1
Other Energies

82.6% City Gas Sales

#|HAR

1.1% Gas Appliances and Installation Work
BERUARTE

6.8% Other Energies
ZFOMIRILF—

3.6% Real Estate
TEDE

6.0% Other
Z DAt

[ZDMTRILF—] DEBAR

Energy Services
LPG

Power Generation
Industrial Gas

IxRILF—H—ER
BRIEEMAR

BN

EEAA

*2
Other

[ZDfth] DESBRNE

Construction
Information Processing
Shipping

Credit and Leasing

[EBEES

BERILB Y — B
finfigEse

ILIy b - U—REHE

DOWN
LOAD

[»

(CONSOLIDATED)

For the years ended March 31

City Gas Sales (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Gas Appliances and Installation Work (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Other Energies*' (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Real Estate (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Other*? (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Total (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Adjustments (¥ million)
Sales
Operating Income

Consolidated (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Gas Sales (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Gas Appliances Sales (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Installation Work (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Real Estate Rental (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Other Business (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Total (¥ million)
Sales
Operating Income
Operating Income Margin (%)

Elimination or Corporate (¥ million)
Sales
Operating Income

Consolidated (¥ million)
Sales
Operating Income
Operating Income Margin (%)

The scope of consolidation was 63 companies as of March 31, 2011.
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2006

2007

2008

2009

2010

Financial Data #1#%7—%

2011

EHAR @A)
et
el
FLEEEFEE (%)

1,046,166
115,539
11.04

1,137,077
136,181
11.98

RENRUARTE @&HM)
pplietc
el
FTLBERMNEER (%)

169,784
2,184
1.29

177,472
1,872
1.05

ZOMIRILF—"" &AM
pplla=)
[=ESEA
T LEEFEMNEE (%)

157,297
6,874
4.37

221,292
11,166
5.05

TEE (B=5M)
et
l=E =il
FLEEEMNEE (%)

32,784
6,732
20.54

32,797
5,713
17.42

ZOf*? (F5M)
pplietc
S5
FLBERNEER (%)

161,690
6,497
4.02

162,302
9,907
6.10

ait @nm)
FrE
l=E= il
F I SEERNEE (%)

1,667,722
137,828
8.79

1,730,942
164,841
9.52

REEE (mHM)
et

el

-152,004
-52,598

-195,699
-42,389

B (E5M)
et
l=E=ilias
T L EEEMNEE (%)

1,415,718
85,229
6.02

1,635,242
122,451
7.98

AR @&FM)
pplietc)
A
T LEEFEMNEE (%)

910,320
160,020
17.58

999,521
203,566
20.37

1,087,044
111,663
10.27

1,257,574
110,857
8.82

HREE @HM)
Pplin)
l=E=ilia
FLISEENEE (%)

130,825
4,617
3.63

135,407
1,169
0.86

132,326
2,909
2.20

122,363
2,086
1.70

FIETE @AM
et
I=E=ilEa
T L EEERHE (%)

59,746
2,975
4.98

59,229
1,750
2.95

57,325
828
1.44

49,094
-1,099

TEEEE &5M)
plietc]
el
T LEEFEMNEE (%)

34,187
5,459
15.97

34,034
6,731
19.78

35,169
7,963
22.64

35,637
7,442
20.88

ZOMER @=HM)
ppllat=)
=ESlER
T LBEENEE (%)

252,595
9,647
3.82

285,407
13,847
4.85

320,361
12,768
3.99

363,783
13,482
3.71

a5t &5m)
pplintc
ExAE
TELEEENEE (%)

1,387,676
182,719
13.17

1,513,599
227,065
15.00

1,632,228
136,133
8.34

1,828,452
132,768
7.26

HEXE2H @E5M)
pplin=)

S5

-121,175
-70,373

-136,641
—64,750

-144,731
—66,084

-168,290
-67,563

EiE &M
pplin=)
A
T LEEFEMNEE (%)

1,266,501
112,345
8.87

1,376,958
162,315
11.79

1,487,496
70,048
4.71

1,660,162
65,204
3.93

EEFARE. 631, (2011F3BKKER)
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Financial Data ##7—%

FINANCIAL DATA <PROFITABILITY AND GROWTH)
BT —5 @it/ RN

M Consolidated G
M Non-consolidated {&37!

Net Sales (¥ billion)
5EES (+tem)

Operating Income (¥ billion)
EEME e

2,000 200
1,500 150
1,000 100
500 50
0 0
‘02 ‘03 ‘04 05 ‘06 ‘07 ‘08 ‘09 10 " ‘02 ‘03 04 ‘05 06 ‘07 08 ‘09 10 M
Operating Cash Flow  billion) Operating Income Margin (%)
EEtrvryya - JO— +&m EEMTEER %)
250 15
200
10
150
100
5
50
0 0
‘2 03 ‘04 05 ‘06 07 ‘08 ‘09 10 M ‘02 ‘03 04 05 06 ‘07 08 ‘09 10 M
For the years ended March 31 3A31B8ITHE T LI 1 &/ 2002 2003
CONSOLIDATED EE
Net Sales (¥ million) FetE &ERm) 1,097,589 1,127,633
Operating Income (¥ million) SEAE &M 110,607 123,294
Ordinary Income (¥ million) BEAm EHM) 80,626 91,955
Net Income (¥ million) LA (E5M) 51,911 59,201
Operating Income Margin (%) EHEFTE (%) 10.08 10.93
Ordinary Income Margin (%) EEFEHE (%) 7.35 8.15
Return on Sales (%) HHARREEER (%) 4.73 5.25
Operating Cash Flow (¥ million) S¥rvvya - JO— @D 197,475 200,228
Free Cash Flow (¥ million) JU—Fvwa - JO— (@A) 92,178 88,240
NON-CONSOLIDATED {El5Y
Net Sales (¥ million) LS @AM 974,566 992,236
Operating Income (¥ million) =M @R 92,299 100,108
Ordinary Income (¥ million) REAE &) 72,249 79,680
Net Income (¥ million) LEER A (BERM) 48,451 53,633
Operating Income Margin (%) EEMTE (%) 9.47 10.09
Ordinary Income Margin (%) BREFHE (%) 7.41 8.03
Return on Sales (%) HHEF R (%) 4.97 5.41
Operating Cash Flow (¥ million) gEF¥Frvyvya - 70— @M 167,957 168,270
Free Cash Flow (¥ million) JU—Fvvy¥a - J0— @EHM) 75,402 74,500

Operating Cash Flow = Net Income + Amortization of Long-term

Prepaid Expenses + Depreciation

Free Cash Flow = Net Income + Amortization of Long-term Prepaid

Expenses + Depreciation — Capital Expenditures

EFFrya - 0=+ RILE A + R
TU—F v - J0— =R + RATRTLAZ A -+ Bl — SR iNIREER



Financial Data #1#%7—%

Ordinary Income (¥ billion) Net Income (¥ billion)
BEMNE e LR (e
200 120
150 90
100 60
50 30
0 0
02 03 04 05 ‘06 07 ‘08 09 ‘10 ‘11 02 ‘03 04 05 06 ‘07 08 09 10 ‘11
Ordinary Income Margin (%) Return on Sales (%)
BREFEE (% LERREFIREE (%)
15 9
10 6
5 3
0 0
02 03 ‘04 05 ‘06 07 08 09 10 ‘11 02 ‘03 ‘04 ‘05 06 ‘07 ‘08 09 10 ‘11 .
S
K]
E
2004 2005 2006 2007 2008 2009 2010 2011 2
w
1,151,824 1,190,783 1,266,501 1,376,958 1,487,496 1,660,162 1,415,718 1,635,242
152,287 145,349 112,345 162,315 70,048 65,204 85,229 122,451
131,093 132,856 98,689 156,039 66,832 58,337 83,519 121,548
44,787 84,047 62,114 100,699 42,487 41,708 53,781 95,467
13.22 12.21 8.87 11.79 4.71 3.93 6.02 7.98
11.38 11.16 7.79 11.33 4.49 3.51 5.90 7.92
3.89 7.06 4.90 7.31 2.86 2.51 3.80 6.22
191,682 224,318 198,490 233,841 184,908 182,791 199,898 244,803
84,241 116,789 79,057 109,285 46,902 36,862 51,712 94,600
1,013,754 1,013,993 1,078,109 1,172,186 1,268,048 1,448,154 1,210,640 1,329,834
126,954 120,167 90,990 136,778 42,863 42,547 59,124 88,845
115,859 117,192 85,089 139,823 44,376 39,864 58,931 99,107
40,273 78,666 55,299 92,340 29,921 25,087 38,883 67,491
12.52 11.85 8.44 11.67 3.38 2.94 4.88 6.68
11.43 11.56 7.89 11.93 3.50 2.75 4.87 7.45
3.97 7.76 5.13 7.88 2.36 1.73 3.21 5.08
160,048 187,993 156,889 190,344 137,161 134,113 151,153 180,318
73,305 112,757 71,036 101,568 44,774 27,607 38,845 77,944

23
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FINANCIAL DATA <EFFICIENCY AND SOUNDNESS)
t S TEM)

BT —5 GhE

M Consolidated S
B Non-consolidated {83!

Total Assets (¥ billion)
HEE tem)

Equity  billion)
BoER +&m)

2,000 900
1,500
600
1,000
300
500
0 0
‘02 03 04 ‘05 ‘06 ‘07 08 09 10 M ‘02 ‘03 ‘04 05 ‘06 ‘07 08 09 10 M
Total Assets Turnover (times) Equity Ratio (%)
HEELOEER @) Bo&EARLEE (%)
12 60
0.8 40 f—/
7]
B
T
5'1 04 20
0.0 0
@ ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09 0 M 02 ‘03 ‘04 05 ‘06 ‘07 08 ‘09 10 M
©
=3 DOWN
g LOAD A of March 31 3B3188R 2002 2003
2 D CONSOLIDATED &
Total Assets (¥ million) HEE (F5M) 1,702,712 1,676,064
ROA (Return on Assets) (%) ROA (HREEFIHE) (%) 2.97 3.50
Equity (¥ million) HoEA (BEAM) 564,077 579,706
ROE (Return on Equity) (%) ROE (BECEAFHE) (%) 9.30 10.35
Interest-bearing Debt (¥ million) BHTFaEkEs @&nm) 775,894 731,301
Net Interest-bearing Debt (¢ million) xv NEFIFEERS @50 752,854 695,629
Fund-raising Expenses (¥ million) SREA &) 19,274 17,472
Total Assets Turnover (times) HEEDEER (@) 0.63 0.67
Equity Ratio (%) HOEFLE (%) 33.13 34.59
Current Ratio (%) RENELEE (%) 84.57 77.64
D/E (Debt-Equity) Ratio (times) D/E U¥F () 1.38 1.26
Interest Coverage Ratio (times) AVEIVAN - ALY - UIF () 9.9 12.2
Interest Payment Ratio (%) BEFNTFE (%) 2.34 2.32
NON-CONSOLIDATED &5
Total Assets (¥ million) HEE @/M) 1,411,444 1,381,359
ROA (Return on Assets) (%) ROA (HR&EEFIFEE) (%) 3.34 3.84
Equity (¥ million) BEEAR &) 517,070 528,264
ROE (Return on Equity) (%) ROE (BCEAFEER) (%) 9.45 10.26
Interest-bearing Debt (¥ million) BHTaEEs &sM) 605,616 560,047
Net Interest-bearing Debt (¥ million) v NEFIFEEES &5 598,577 545,146
Fund-raising Expenses (¥ million) REEA @M 15,130 12,784
Total Assets Turnover (times) HEEDEER (@) 0.67 0.71
Equity Ratio (%) BoEARLE (%) 36.63 38.24
Current Ratio (%) RENELEE (%) 93.91 81.00
D/E (Debt-Equity) Ratio (times) D/E L7 () 1.17 1.06
Interest Payment Ratio (%) EEFTFR (%) 2.34 2.18

Net Interest-bearing Debt = Interest-bearing Debt — Cash and Deposits
Fund-raising Expenses = Interest Expenses + Interest on Bonds + Amortization of
Bond Issuance Cost
Total Assets Turnover = Net Sales / Total Assets (average)

24 Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100

v hENIFRERS=6TFEE-REN0HREE
ERAER A = STLFR -+ A FR -+ AR TR A
HWEELRE=T L8+ HEE (HhTY)
HOEALE=E0&F R +H&EE H#F) X100



Financial Data ##7—%
ROE & ROA %) Interest-bearing Debt  billion) D/E (Debt-Equity) Ratio (times)
BHFRERS e D/E L¥# ¢
15 1,200 3
10 2
600
5 1
AoA 300 \/\z
0 0 0
‘02 '03 ‘04 05 '06 ‘07 ‘08 ‘09 "10 ‘11 ‘02 ‘03 ‘04 ‘05 ‘06 '07 '08 ‘09 10 ‘11 ‘02 '03 ‘04 05 '06 ‘07 ‘08 ‘09 "10 11
Current Ratio (%) Interest Coverage Ratio (imes)
TMENEEER (%) R 2 A S R INVE SRRV )
150 30
100 20
50 10
0 0
‘02 ‘03 04 ‘06 07 08 0 N ‘02 03 ‘04 ‘05 ‘06 07 09 "0 M ©
a
©
2004 2005 2006 2007 2008 2009 2010 2011 S
©
=
1,666,328 1,668,734 1,693,898 1,692,635 1,703,651 1,764,185 1,840,972 1,829,661 -
2.68 5.04 3.69 5.95 2.50 2.41 2.98 5.20
598,453 648,766 728,231 795,101 769,072 772,365 813,886 858,920
7.60 13.48 9.02 13.22 5.43 5.41 6.78 11.41
682,744 624,105 559,911 525,467 558,716 593,230 555,919 584,169
634,139 570,859 510,890 482,851 512,624 526,325 448,523 493,867
14,822 13,134 11,014 10,369 10,460 10,869 10,303 9,689
0.69 0.71 0.75 0.81 0.88 0.96 0.79 0.84
35.90 38.88 42.99 46.97 4514 43.78 44.21 46.94
78.57 98.02 102.91 112.60 106.76 118.99 120.93 142.26
1.14 0.96 0.77 0.66 0.73 0.77 0.68 0.68
14.5 16.5 15.9 18.6 17.9 14.0 27.3 16.4
2.10 2.01 1.86 1.91 1.93 1.89 1.79 1.70
1,410,023 1,382,265 1,396,728 1,382,259 1,401,464 1,472,344 1,543,535 1,501,164
2.89 5.63 3.98 6.65 2.15 1.75 2.58 4.43
540,217 574,059 642,953 703,173 660,000 662,658 683,995 713,980
7.54 14.12 9.09 13.72 4.39 3.79 5.77 9.66
553,238 501,407 444,208 414,275 465,276 506,876 483,773 518,478
517,119 461,579 379,490 391,134 453,446 483,762 427,400 478,188
11,288 10,349 8,230 7,403 7,858 8,862 8,465 8,324
0.73 0.73 0.78 0.84 0.91 1.01 0.80 0.87
38.31 41.53 46.03 50.87 47.09 45.01 44.31 47.56
80.20 100.07 98.29 109.05 98.82 101.19 99.64 101.47
1.02 0.87 0.69 0.59 0.70 0.76 0.71 0.73
1.98 1.92 1.74 1.72 1.75 1.81 1.69 1.62
Current Ratio = Current Assets (year-end) / Current Liabilities (year-end) x 100 RENEE=REEE (R SREAMB HF) X100
Debt-Equity Ratio = Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end) Tybh - IUOAT 1 - LIF=FFFaE #F -8cEF EF)
Interest Coverage Ratio = Operating Cash Flows / Interests AVIUVAN - WLy Y - LA =8%FvvIa - JO—-FANEE
Interest Payment Ratio = (Interest Expenses + Interest on Bonds) / Interest-bearing BEFFR= GBS +HERR) ~BFFafl EHhFY) X100
Debt (average) x 100 25
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FINANCIAL DATA <PERFORMANCE INDICATORS>

MHT—5 REED

M Consolidated S
B Non-consolidated {83!

Earnings per Share, adjusted for latent shares

EPS (EBEMIUARE 1O IR @

Book Value per Share ¥
BPS (1#HOHHEE) )

40 400

30 300

20 200

10 100

0 0

‘2 ‘03 ‘04 05 ‘06 07 ‘08 ‘09 10 M ‘02 03 04 ‘05 ‘06 07 08 ‘09 10 1

Price Earnings Ratio (imes) Price Book Value Ratio (imes)
PER ¢ PBR @)

60 3

40 2

20 1

0 0

‘02 03 04 ‘05 ‘06 07 08 09 10 M ‘02 ‘03 04 05 ‘06 ‘07 ‘08 09 10 M

As of March 31 3A318ER 2002 2003
CONSOLIDATED S
EPS (Earnings per Share, adjusted for latent shares) (¥ EPS CBTEMRTUIARE 1 MR/ D SAIR) (M) 16.66 19.11
BPS (Book Value per Share) (¥ BPS (1#kH=Ofi&EE) (M) 200.75 208.65
CFPS (Cash Flow per Share) (¥ CFPS (1#&feb+vwvya - JO—) (M 70.27 71.73
DOE (Dividends on Equity) (%) DOE (BCSEARLEE) (%) 3.02 2.92
Total Payout Ratio (%) D ERIED (%) 51.74 75.18
Payout Ratio (%) 414G (%) 32.49 28.33
PER (Price Earnings Ratio) (times) PER () 17.21 17.37
PBR (Price Book Value Ratio) (times) PBR (=) 1.58 1.76
Price Cash Flow Ratio (times) PCFR (%) 4.53 5.13
EBITDA (¥ million) EBITDA &5M) 256,171 264,321
EV/EBITDA (times) EBITDA &% (%) 6.44 6.56
NON-CONSOLIDATED &Rl
EPS (Earnings per Share, adjusted for latent shares) (¥) EPS CEBTERRIUTIRER 1 #RM T 0 HEBTA ) (M) 15.62 17.38
BPS (Book Value per Share) (¥) BPS (1#H/=DfliEE) M) 184.02 189.23
CFPS (Cash Flow per Share) (¥ CFPS (1#&fcb+vva - J0O-) (M) 59.77 60.28
Issued Number of Shares (Common Stock) (thousands of shares) FEATEMRTCHI (ZEKT) (T 2,810,165 2,810,171
Cash Dividends Paid (¥ million) FRIBCMEE ERM) 16,859 16,672
DOE (Dividends on Equity) (%) DOE (BCBEAERHE) (%) 3.29 3.19
Payout Ratio (%) B @ (%) 34.80 31.27
PER (Price Earnings Ratio) (times) PER (&) 18.44 19.18
PBR (Price Book Value Ratio) (times) PBR () 1.73 1.94
Price Cash Flow Ratio (times) PCFR () 5.32 6.11
EBITDA (¥ million) EBITDA (&5Mm) 211,805 214,745
EV/EBITDA (times) EBITDA &% (%) 7.03 7.30
Dividend per Share (¥ 1HREEDEESE () 6.00 6.00
Stock Repurchase BHHIVSE &) — 10,000

Cash Flow per Share = (Net Income + Depreciation + Amortization of
Long-term Prepaid Expenses) / Numbers of Issued Shares (average)
Dividends on Equity = Annual Cash Dividend / Equity (average) X 100

Total Payout Ratio of Year n = [(Dividends from Unappropriated Profit in Year n) +
(Amount of Treasury Stocks Acquired in Year n + 1)]/ (Consolidated Net Income in Year n)

Payout Ratio = Dividends Paid per Share / Net Income per Share x 100

THEEDF vy a - JO—= (HEEFERE -+ RMETENE + RIAATAZRARN) ~ Arh ik

DOE (BC#EARS%F) =FHEXSE+-BoE4A HIhT) X100

nEERDEHE= (nFEF-K

388 + (n+ 1 EEEHRENSER)) + (WERDEE=HR )
B the) = 1 #kM e DECMESTINER + 1 #R T2 D ZFBERIEE < 100
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Cash Flow per Share Payout Ratio (%) Total Payout Ratio (%)
CFPS (1#&ifcb*vyya - 70-) ® Ee4m (%) FEDBCIED (%)
100 150 150
80
100 100
60
0 /\/\/\__
50 50
20
0 0 0
‘02 '03 '04 '05 '06 '07 ‘08 '09 10 11 ‘02 ‘03 ‘04 ‘05 '06 ‘07 ‘08 '09 10 11 ‘02 '03 04 05 '06 ‘07 ‘08 '09 10 11
Price Cash Flow Ratio (imes) EV/EBITDA (times)
PCFR ¢ EBITDA &% o
15 15
10 10 /\/_/\
5 A 5
0 0
‘02 ‘03 04 05 06 ‘07 08 ‘09 10 M ‘02 ‘03 ‘04 05 ‘06 07 08 ‘09 10 M @
a
©
2004 2005 2006 2007 2008 2009 2010 2011 S
©
=
14.98 28.24 21.70 35.69 15.50 15.37 19.86 35.63 =
221.53 244.73 270.46 293.11 289.49 284.72 301.58 320.70
70.44 84.06 75.12 87.08 69.36 68.52 73.82 91.37
3.21 2.98 2.71 2.83 2.72 2.78 3.07 2.88
86.87 45.87 84.29 60.14 73.56 63.35 60.11 60.87
42.58 22.24 29.81 21.33 50.19 51.18 45.32 25.26
23.97 13.73 21.93 17.52 25.28 22.07 20.75 10.67
1.78 1.77 1.90 2.24 1.39 1.21 1.37 1.18
5.59 5.14 6.86 7.55 5.81 5.03 5.58 4.16
299,181 285,619 248,721 295,457 212,469 206,287 231,346 271,788
5.69 6.04 7.67 7.70 7.51 7.15 6.80 5.62
13.62 26.47 19.34 32.74 10.94 9.26 14.36 25.19
199.97 216.54 238.78 259.22 248.43 244.28 253.45 266.58
58.52 70.45 59.38 70.88 51.45 50.27 55.82 67.30
2,810,171 2,810,171 2,810,171 2,810,171 2,741,571 2,717,571 2,703,761 2,684,193
18,908 18,557 18,641 21,556 21,251 21,425 24,343 24,108
3.54 3.33 3.06 3.20 3.12 3.24 3.62 3.45
47.36 23.76 33.49 23.26 71.30 85.11 62.67 35.73
26.66 14.66 24.64 19.10 35.92 36.70 28.69 15.09
1.97 2.00 2.16 2.53 1.62 1.41 1.63 1.43
6.73 6.13 8.67 9.27 7.83 6.86 7.38 5.65
246,728 229,494 192,580 234,782 150,103 151,573 171,394 201,672
6.41 7.00 9.34 9.26 10.15 9.37 8.98 7.42
7.00 7.00 7.00 8.00 8.00 8.00 9.00 9.00
27,837 20,000 20,000 33,717 39,000 10,000 7,983 34,000
PCFR = Share Price (year-end) / CFPS PCFR = Hiz#fi+ CFPS
EV/EBITDA = (Market Capitalization + Interest-bearing Debt + Minority Interests — EBITDA %= (MBl#ER+ B FaEks + O8N - RERs - SHREENEM
Cash and Deposits — Marketable Securities) / (Operating Income + Amortization of ) — (BEMG+ REPIHAEREN - REENE)
Long-term Prepaid Expenses + Depreciation) EHREUSERI IR S ENEA K ZBR U 28R

The amount shown for stock repurchase excludes requests for the purchase of odd-
lot shares. 27
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BALANCE SHEETS (TEN-YEAR CONSOLIDATED)
EfERE (8 - 1059)

DOWN
LOAD  as of March 31 3A31AES 2002 2003
D Assets (BEDER)
Noncurrent assets EE&E 1,450,814 1,411,513
Property, plant and equipment EREEEE 1,249,936 1,217,465
Production facilities BUEERAH 262,026 244,058
Distribution facilities ez 549,416 538,191
Service and maintenance facilities ESCEy 76,154 71,297
Other facilities ZDAbDR 303,141 288,477
Construction in progress EERRENE 59,199 75,442
Intangible assets B EEEE 19,196 20,609
Investments and other assets BREZOMOEE 181,681 173,438
Investment securities SEaMEESS 92,712 71,544
Long-term loans receivable SIS 6,338 10,238
Deferred tax assets RSB 30,083 44,306
Other ZOMDEE 54,208 49,593
Allowance for doubtful accounts EEERS -1,660 -2,243
Current assets TRENEE 251,898 264,551
Cash and deposits HEhUES 23,040 35,672
Notes and accounts receivable-trade SZEFELRUTHE 128,549 132,235
Lease receivables and lease investment assets U—REEROU —RERE — —
Inventories foIsEERE 28,758 21,125
Deferred tax assets BRI 10,049 11,480
Other ZTOMDRENEE 62,434 65,487
Allowance for doubtful accounts EEEERS —932 -1,448
Total assets BESE 1,702,712 1,676,064
DOWN
LOAD  as of March 31 3831 BN 2002 2003
g D Liabilities (BED)
j|— Noncurrent liabilities [Eh==1 836,977 751,572
&g Bonds payable & 253,233 257,633
Convertible bonds It 235,693 182,814
Long-term loans payable RHEAS 191,960 157,875
Reserve for employee retirement allowances B S5 5% — —
s Provision for retirement benefits RGNS 1HE 125,654 120,896
a Other ZOfOBEEEE 30,537 32,354
g Current liabilities =t 297,861 340,746
= Current portion of noncurrent liabilities 1ELACHBREIRDEE & & 40,443 91,239
£ Notes and accounts payable-trade SHLFERUE#E 38,055 37,676
Short-term loans payable SHIfEA S 42,709 41,900
Income taxes payable RIENFE 33,663 41,221
Other ZOfDREIERE 142,991 128,710
Total liabilities Bfisast 1,134,838 1,092,319
Minority interests DR ERFS 3,796 4,039
Shareholders’ Equity (EADER)
Capital stock BAE 141,843 141,844
Legal capital surplus EAREIRS 2,064 2,065
Retained earnings FRIRE 387,430 429,657
Valuation and translation adjustments ikl 32,835 17,002
Treasury stock =, -95 -10,862
Total shareholders’ equity =ZY=H) 564,077 579,706
Total liabilities, minority interests and shareholders’ equity Bff. PRSI RUBEESE 1,702,712 1,676,064
Net Assets (FiEEDER)
Shareholders’ equity HEER — —
Capital stock BAE — —
Capital surplus BARRRE — —
Retained earnings FIESRIRE — —
Treasury stock Sz — —
Valuation and translation adjustments Tl - REEEE — -
Valuation difference on available-for-sale securities ZOfttE M HlZ=RE — —
Deferred gains or losses on hedges HRIEANw DB — —
Foreign currency translation adjustment HEIGERENE — —
Minority interests DERERD — —
Total net assets EESE — —
Total liabilities and net assets BfEHEESE — —
Some items in the accompanying financial statements have been summarized to FEREDMBHRICOVTIE. SEIERBOEN(ICHIc> CORBFZIITEDFEA.
preserve simplicity. Such changes are unaudited. SEREIAFRERADMUEICLD, 2003FE3/MNS [EREHSE] & [EXFERE]
Due to the revision of regulations for consolidated financial statements, “Capital NEEERS| 3 [FEFERS] EUTERULTVET,

reserve” is presented as “Capital surplus” and “Consolidated retained earnings” is
presented as “Retained earnings” beginning in the year ended March 31, 2003.
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Financial Data #1#%7—%

(¥ million /EAMA)
2004 2005 2006 2007 2008 2009 2010 2011
1,407,725 1,382,066 1,391,882 1,371,576 1,376,365 1,352,068 1,405,178 1,390,286
1,170,428 1,159,517 1,140,302 1,130,480 1,124,122 1,110,852 1,108,843 1,120,243
245,284 228,886 216,123 207,751 200,585 193,613 186,467 180,446
533,407 510,727 514,713 503,547 486,845 490,809 475,932 461,109
61,488 59,733 59,461 64,012 60,765 60,510 59,169 62,149
291,753 311,960 299,937 302,380 303,508 297,963 296,238 318,689
38,496 48,311 50,068 52,790 72,419 67,957 91,037 97,850
18,856 22,779 23,649 24,068 23,219 26,049 27,977 41,143
218,440 199,769 227,931 217,027 229,022 215,166 268,357 228,900
108,485 100,601 145,047 144,666 131,443 109,173 139,052 137,456
13,230 4,047 3,653 3,778 18,485 24,839 40,996 21,340
51,251 51,329 36,385 28,043 31,635 46,212 53,087 39,085
47,132 45,503 43,670 41,290 48,073 35,847 36,350 31,928
-1,658 -1,711 —724 -750 -614 -906 -1,130 -909
259,102 286,667 302,016 321,058 327,286 412,117 435,794 439,374
48,605 53,246 49,116 42,616 46,092 66,905 107,391 90,302
125,244 139,722 147,059 166,382 172,889 166,542 156,398 160,128
— — — — — 25,594 25,888 26,789
22,826 25,436 34,597 36,132 38,526 60,758 57,096 48,981
11,587 12,075 12,765 11,989 13,704 13,461 16,606 15,624
52,055 57,150 59,327 64,868 56,591 79,431 73,034 98,096
-1,215 -962 -848 -929 -516 -574 —619 -546
1,666,828 1,668,734 1,693,898 1,692,635 1,703,651 1,764,185 1,840,972 1,829,661
(¥ million/&7AM)
2004 2005 2006 2007 2008 2009 2010 2011
734,345 718,878 661,945 601,454 616,624 633,223 654,319 646,713
283,833 305,500 305,500 305,500 331,489 291,490 301,491 311,492
99,928 89,885 39,700 32,618 — — — —_
162,083 151,753 151,539 127,778 155,648 207,741 186,681 188,239
157,808 141,480 130,222 92,947 93,557 100,734 130,903 96,870 8
30,693 30,260 34,984 42,611 35,930 33,258 35,244 50,112 a
329,770 292,458 293,466 285,135 306,570 346,345 360,362 308,853 g
107,020 51,969 45,597 42,742 63,3569 88,169 53,456 48,765 g
35,747 60,563 76,925 59,728 99,362 103,319 134,946 76,180 uE_
30,029 25,123 17,670 10,954 8,378 5,910 11,348 17,825
39,000 41,690 33,527 43,854 25,150 34,894 34,945 32,795
117,974 113,113 119,747 127,857 110,331 114,053 125,667 133,288
1,064,116 1,011,337 955,411 886,589 923,195 979,568 1,014,681 955,567
4,258 8,630 10,255 — — — — —
141,844 141,844 141,844 — — — — =
2,065 2,067 2,065 — — — — —
437,698 532,500 572,652 — — — — —
35,654 31,500 56,510 — — — — —
-38,808 -59,145 -44,840 — — — — —
598,453 648,766 728,231 — — — — —
1,666,828 1,668,734 1,693,898 — — — — =
— — — 743,997 735,251 772,594 799,310 859,994
— — — 141,844 141,844 141,844 141,844 141,844
— — — 2,065 2,065 2,065 2,065 2,065
— — — 644,652 634,116 631,045 657,387 718,439
— — — —44,564 —42,774 -2,361 -1,986 -2,355
— — — 51,103 33,820 -228 14,575 -1,073
— — — 49,706 31,917 11,466 20,175 14,788
— — — 1,095 424 920 1,690 1,145
— — — 302 1,479 -12,615 —-7,290 -17,008
— — — 10,944 11,382 12,250 12,404 15,174
— — — 806,045 780,455 784,616 826,291 874,094
— — — 1,692,635 1,703,651 1,764,185 1,840,972 1,829,661
The scope of consolidation was 63 companies as of March 31, 2011. EREFRME, 631, (2011 E3FFRER)
Following the enforcement of the new Company Law, the “shareholders’ equity” FEAEDATICRD . 2007FE3BMED [EARDEL HEELESN.
section has been removed and the “net assets” section introduced. [fEEEDEE] MR ENE L.

These changes took effect from the year ended March 31, 2007.
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Financial Data ##7—%

STATEMENTS OF INCOME (TEN-YEAR CONSOLIDATED)

BmstEE (08 - 10569)

For the years ended March 31 3A318ICET LI 14/ 2002 2003
Net sales ple] 1,097,589 1,127,633
Cost of sales ol ol ] 561,988 571,929
Gross profit bl 152 535,600 555,704
Selling, general and administrative expenses HHRARTTE R U— R EIEE 424,992 432,409
Supply and sales expenses fHRERFTE 353,977 359,999
General and administrative expenses —REEE 71,015 72,409
Operating income S 110,607 123,294
Non-operating income EENING 7,605 7,441
Interest income SEFIE 187 239
Dividends income SHEHE 833 849
Equity in earnings of affiliates FFARIC L DIRER 310 220
Foreign exchange gains BEEG — —
Gains from weather derivative transactions KIBETUINT « Dtk — —
Gains from commodity derivative transactions BT UINT ¢ JER — —
Miscellaneous income MU 6,275 6,133
Non-operating expenses ERNER 37,586 38,780
Interest expenses XINF)2 19,274 17,472
Adjustments of charges for construction of distribution facilities =2 THEEEER 6,827 4,648
Environmental maintenance expenses RIZEHE — 5,656
Loss from weather derivative transactions KETUINT 4 TEB — —
Miscellaneous expenses M 11,485 16,660
Ordinary income BRI 80,626 91,955
Extraordinary income HERIFIE 4,200 8,699
Extraordinary loss LR 1,965 4,771
Income before income taxes THEF IR R & 82,861 95,882
Income taxes — current EAFL (ERBINUEER 31,507 43,621
Income taxes — deferred SENRES AR =741 =7,244
Minority interests in income DR IBR 184 304
Net income E LTl 51,911 59,201

Some items in the accompanying financial statements have been summarized to

preserve simplicity. Such changes are unaudited.

MBFERICOVTIE, SHERBOZENICHC S TOERIFRIITEDFHA,

STATEMENTS OF COMPREHENSIVE INCOME (TWO-YEAR CONSOLIDATED)

SPEANRSTEE (8 - 259)

(¥ million./&7HMA)
For the years ended March 31 SA3TBICET UI14[ 2010 2011
Income before minority interests DR IR SR A A AR 54,652 96,070
Other comprehensive income Z DO EHEF
Valuation difference on available-for-sale securities TOfhE M sl =R 8,769 -5,375
Deferred gains or losses on hedges HRIEA v VB8 771 -604
Foreign currency translation adjustment EERERERT 5,065 -7,095
Share of other comprehensive income of associates B EERRMICN T DR N1EZEE 258 -2,554
accounted for using equity method
Total other comprehensive income DO EEFIREST 14,865 -15,630
Comprehensive income THERE 69,517 80,440
Comprehensive income attributable to (RER)
Comprehensive income attributable to A HRE TR D IR 68,584 79,818
shareholders of the parent
Comprehensive income attributable to minority interests DERECHR D EFE 932 622

From the fiscal year ended March 2011, the Company has applied the “Accounting
Standard for Presentation of Comprehensive Income” (ASBJ Statement No. 25, 308) ZEALTLFET,

June 30, 2010). 20103 AHIC DOV TIFHREHEEDBERRFA TIEHDOEIH. S8BEELTERRLTLDD
The said Accounting Standard was not applicable for the previous fiscal year ended DT,

March 31, 2010. However, figures for the previous fiscal year have been restated to

conform with the presentation of the fiscal year ended March 31, 2011 for the sake

of reference.

20116 3RMKD. [RREFHORRICEITDRFTELE] (BRAFTREMESE25S FH2246R



Financial Data

(¥ million /E75F)
2004 2005 2006 2007 2008 2009 2010 2011
1,151,824 1,190,783 1,266,501 1,376,958 1,487,496 1,660,162 1,415,718 1,635,242
578,529 624,722 724,503 799,468 974,110 1,139,791 854,231 974,781
573,294 566,060 541,998 577,489 513,386 520,371 561,487 560,460
421,007 420,711 429,652 415,174 443,338 455,166 476,257 438,009
345,572 346,617 352,388 343,962 370,795 381,177 403,671 374,919
75,434 74,094 77,263 71,211 72,541 73,989 72,586 63,090
152,287 145,349 112,345 162,315 70,048 65,204 85,229 122,451
9,131 12,114 10,863 13,100 18,898 15,675 20,626 16,895
346 144 58 155 446 1,089 1,112 1,215
1,051 941 1,391 1,895 1,613 1,675 1,091 1,541
236 258 693 1,347 3,775 5,529 3,796 3,605
— — — — — — 6,175 2,421
— 2,740 — 1,620 — — — —
— — 2,458 — — — — =
7,498 8,031 6,263 8,083 13,164 7,381 8,450 8,111
30,324 24,607 24,520 19,375 22,114 22,542 22,336 17,798
14,822 13,134 11,014 10,369 10,460 10,869 10,303 9,689
4,144 4,042 3,016 — 3,723 3,257 3,186 2,361
— — — — 2,722 — 3,097 =
— — 5,666 — — — — =
11,358 7,431 4,824 9,006 5,209 8,415 5,747 5,747
131,093 132,856 98,689 156,039 66,832 58,337 83,519 121,548
8,413 5,734 7,601 13,750 5,205 10,775 — 40,653
66,375 5,268 5,443 7,257 2,356 1,076 — 6,707
73,131 133,322 100,846 162,533 69,681 68,037 83,519 155,494
44,266 45,073 35,703 49,335 22,748 27,630 43,419 27,522
-16,366 3,634 2,497 11,711 3,238 2,366 -14,552 31,901
444 667 530 786 1,207 1,064 871 603
44,787 84,047 62,114 100,699 42,487 41,708 53,781 95,467

MBHET—5
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MHT—5

STATEMENTS OF CASH FLOWS (TEN-YEAR CONSOLIDATED)
Frwva - JO-58E (8E - 1059)

Financial Data

DOWN
LOAD For the years ended March 31 3A318ICET L1458 2002 2003
D 1 Net cash provided by (used in) operating activities: EEEEICLDFryya - TJO—
Income before income taxes T SRR A AR 2 82,861 95,882
Depreciation and amortization Pl =val= 141,646 137,299
Amortization of long-term prepaid expenses RERTLERER 3,917 3,727
Loss on retirement of property, plant and equipment BEEEEERINE 3,576 2,481
Loss on bond redemption HEESE 4,618 6,327
Increase (decrease) in allowance for doubtful accounts EGEEIEERD N Z)) — —
Increase (decrease) in provision for retirement benefits BEHANTS B DM CBiLY) —-8,661 -4,658
Increase (decrease) in provision for safety measures REXRS DM CisY) — —
Interest and dividends income SZEAIESRUESE -1,020 -1,088
Interest expenses RIS 19,274 17,472
Decrease (increase) in notes and accounts receivable — trade FELEEDRS (8M) 217 -6,777
Decrease (increase) in inventories foISEEEDORS (80) -1,339 7,633
Increase (decrease) in notes and accounts payable — trade EAEHOEN Gasr) -3,674 -1,784
Increase (decrease) in accrued consumption taxes FUHEREFDOEN G2 2,748 —
Other, net Z DAt -8,243 10,426
Subtotal INEF 235,486 266,940
Interest and dividends income received BB LVEL S DEER 1,089 1,166
Interest expenses paid LSz N -19,325 -18,069
Income taxes paid ENRREDIEE -25,574 -36,504
Net cash provided by (used in) operating activities BEEHCLDFrvya - JO— 191,675 213,532
2 Net cash provided by (used in) investment activities: BEEHICLDFryva - JO—
Purchase of investment securities BEBMEEEDEISIC L DTH -3,711 =7,297
Purchase of property, plant and equipment BREEEEDIREICLDZH -104,883 -98,148
Purchase of intangible assets HIYETEEDIISC KD =7,791 -9,014
Purchase of long-term prepaid expenses EHALAERDZ L, -1,006 -1,799
Proceeds from sales of noncurrent assets BEEEEDTEANC K DINA 2,527 6,388
Other, net ZOAth 3,044 -773
Net cash provided by (used in) investment activities REEEICLDF vy - JO— -111,820 -110,143
3 Net cash provided by (used in) financing activities: BEESICKDFryya - 7O~
Net increase (decrease) in short-term loans payable RERMBEAEZDOMHE O)) 28 2,788 -809
Increase (decrease) in commercial papers OX— v - R—=)(—DfEE ) 28 12,000 -12,000
Proceeds from bonds and long-term loans payable HESRURAEBARICKDIA 45,485 37,340
Repayments of bonds and long-term loans payable HESIURMEAZOEE - R —-159,069 75,449
Cash dividends paid* [ EaOFEN- -18,236 -16,777
Cash dividends paid to minority shareholders* NI EANDIES S DN ER* -50 -53
Proceeds from stock issuance to minority shareholders DERENDHRADILRIC LD — —
Payments to minority shareholders on account DERED S DIIAICKBDINA
of capital reduction — —
Proceeds from sales of treasury stock BOERDFEANC K DA — —
Purchase of treasury stock and other = [ N )E N P N e n -94 -10,769
Net cash provided by (used in) financing activities MERICKDF vy - JO— -117,176 -78,517
4 Effect of exchange rate changes on cash and cash equivalents RESLVIRERAEYICRIIREESE 6 -2
5 Net increase (decrease) in cash and cash equivalents RESIVREAEYM OIS CF) 88 -37,314 24,869
6 Cash and cash equivalents at beginning of year REBLUREEEYOHERS 64,575 27,260
7 Increase (decrease) in cash and cash equivalents FRREREICHESREB LU
from newly consolidated subsidiary REREY OB — —
8 Cash and cash equivalents at end of year REBLUREEAEYORFRES 27,260 52,129

Some items in the accompanying financial statements have been summarized to
preserve simplicity. Such changes are unaudited.

MBRERICOVTE, SHMERBDENCH > TOEEFRIITEDEFLA.

* Different from the amount of cash dividends paid on a fiscal year accounting basis. * FEREN—ADESETIEEFREDET,



Financial Data #1#%7—%

(¥ million /&7F)
2004 2005 2006 2007 2008 2009 2010 2011
73,131 133,322 100,846 162,533 69,681 68,037 83,519 155,494
143,128 136,420 132,300 128,998 138,132 136,899 142,110 145,389
3,766 3,850 4,076 4,144 4,288 4,184 4,007 3,946
3,790 3,388 3,251 3,156 1,568 3,561 3,239 3,248
6,574 2,879 — — — _ _ _
— -1,292 -1,100 — -549 — — —
36,912 -17,455 -11,189 -37,274 621 7177 30,168 -34,104
— — — 5,427 -2,469 -1,507 -1,266 —
-1,398 -1,085 -1,449 -2,050 -1,959 -2,764 -2,204 -2,757
14,822 13,134 11,014 10,369 10,460 10,869 10,303 9,689
5,156 —-7,596 -7,101 -17,369 -3,004 2,585 15,419 -7,095
-1,701 -778 -9,170 -1,535 -2,542 -21,111 19,740 8,181
— 6,057 23,122 -14,075 35,883 6,005 29,482 -52,523
-1,651 -1,139 -2,080 4,450 -4,573 — 5,106 -5,260
—4,832 880 -6,484 -8,618 -13,425 -27,872 —243 —-26,960
277,797 270,585 236,036 238,156 232,112 186,063 339,380 197,248
1,380 1,057 1,445 2,010 2,784 3,421 6,249 6,900
-15,053 -13,003 -11,409 -10,243 -10,196 -10,850 -10,755 -9,840
-46,516 -43,601 -44,542 -39,326 -42,496 -19,073 -40,763 -31,963
217,608 215,037 181,529 190,597 182,204 159,561 294,110 162,345
-15,371 -14,118 7,564 -12,625 -19,111 -15,091 -13,462 -21,737
-101,011 -94,083 -110,993 -124,173 -128,972 -133,629 -136,511 -137,624
-12,211 -12,786 4,950 -8,611 —6,786 -7,120 -8,964 -13,191
-2,103 -2,332 -2,502 -2,471 -3,023 -1,479 -1,599 -2,814
1,234 4,028 6,598 5,985 1,496 828 735 653
3,424 11,916 3,340 10,973 1,031 -7,084 -17,489 2,408
-126,038 107,375 -116,071 -130,922 -155,365 -163,575 -177,290 -172,305
-11,870 -2,690 -8,684 -6,522 -3,235 -2,468 4,931 8,915 %
— — — 6,000 —6,000 — — 15,000 %
87,789 60,565 16,997 14,934 89,579 101,185 43,066 57,339 S
-131,041 -125,702 -52,433 —26,986 -43,162 -36,137 -89,479 -53,541 2
-16,425 -20,068 -18,497 -18,780 -22,823 -21,208 -21,695 -25,524 =
-56 -75 -93 -92 -278 -205 -345 -451
— — — -70 — — 758 —
— — — — — — -907 —
82 63 26 323 302 235 84 23
-28,221 -20,253 -20,357 -34,650 -39,572 -10,470 -b5,788 -8,973
-99,744 -108,160 —83,041 —65,843 -25,189 30,932 —69,375 -7,212
5 -2 4 9 524 -6,570 1,064 -3,716
-8,169 -500 -17,578 —6,159 2,173 20,347 48,509 -20,889
52,129 7,204 50,664 45,633 40,231 43,706 64,009 112,868
— 43,960 12,547 757 1,301 -44 349 68
43,960 50,664 45,633 40,231 43,706 64,009 112,868 92,048
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Financial Data ##7—%

BALANCE SHEETS (TEN-YEAR NON-CONSOLIDATED)

etk (@l - 10559)

As of March 31 3A31EER 2002 2003

Assets (BEDER)

Noncurrent assets BEE&E 1,224,869 1,184,773

Property, plant and equipment BRETEE 974,169 910,530
Production facilities D 262,343 244,370
Distribution facilities HHaER1AH 542,492 532,098
Service and maintenance facilities ES R 73,889 69,044
Facilities for incidental business BhiEE Sl 41,048 5,034
Inactive facilities R IEER 1 5 5
Construction in progress, others SERRRENEIFD 54,392 59,979

Intangible assets EEEEE 15,238 16,138

Investments and other assets BREZOMOEE 235,462 258,103
Investment securities BEAHEES 67,393 45,720
Investments in subsidiaries and affiliates BRARE 87,013 112,133
Long-term loans receivable from subsidiaries and affiliates Bt RESNE 3,595 17,081
Long-term prepaid expenses RERIILAEA 43,517 37,166
Deferred tax assets RSB E 23,202 37,299
Other ZOAt 11,878 10,071
Allowance for doubtful accounts EEIERS -1,136 -1,367

Current assets mEEE 186,575 196,585
Cash and deposits RERUTEE 7,039 14,901
Notes and accounts receivable — trade SNFEROTERE 96,776 102,635
Accounts receivable — other KRINAFE 13,705 7.334
Inventories feIsEHIERE 23,812 15,391
Short-term loans receivable to subsidiaries and affiliates BfattEadE — —
Deferred tax assets R B 8,080 9,099
Other ZDAt 37,824 48,034
Allowance for doubtful accounts EEERERS —661 —-809

Total assets BESs 1,411,444 1,381,359

As of March 31 383188R 2002 2003

Liabilities (&fEDER)

Noncurrent liabilities EE&HE 695,703 610,408
Bonds payable B 246,233 236,833
Convertible bonds BRIt 235,693 182,814
Long-term loans payable REIEAE 88,394 65,998
Reserve for employee retirement allowances EEE 55 A% — —
Provision for retirement benefits RIHGE5 128 116,554 112,020
Other ga%] 8,829 12,743

Current liabilities mEaE 198,670 242,686
Current portion of noncurrent liabilities 1ELINHREISROBEE A & 22,884 74,432
Accounts payable — trade Sl 18,208 19,821
Short-term loans payable GHRAEAR 466 —
Accounts payable — other FihE 33,069 35,124
Accrued expenses FILER 41,216 39,332
Income taxes payable FINEANBE 31,372 36,257
Other ZDfth 51,455 37,720

Total liabilities BafEast 894,373 853,094

Shareholders’ Equity (BEARDER)

Capital stock EARE 141,843 141,844
Legal capital surplus BARRE 2,064 2,065
Retained earnings FRgIRE — 379,668

Legal retained earnings Fs %l 35,454 35,454

Other retained earnings ZOfFIRE 307,428 344,214
Valuation and translation adjustments YR EHlESEE 30,375 15,548
Treasury stock Btk -95 -10,862

Total shareholders’ equity BARGE 517,070 528,264

Total liabilities and shareholders’ equity Bafs - 8565t 1,411,444 1,381,359

Net Assets (FEEEDER)

Shareholders’ equity HEER — —
Capital stock EAE — —
Capital surplus BARRE — —
Retained earnings FIESFRIRE — —

Legal retained earnings F s — —
Other retained earnings TOMFERIRE — —
Treasury stock Bkl — —

Valuation and translation adjustments Tl - REEEE — —
Valuation difference on available-for-sale securities ZOftiE M lELRE — —
Deferred gains or losses on hedges HRIEN Y ViR — —

Total net assets fEESET — —

Total liabilities and net assets afffEESst — —

Some items in the accompanying financial statements have been summarized to IEERICDOVTIE, BIERBOEN(CHIc > TOEEFRIITBDFEA.

preserve simplicity. Such changes are unaudited. Due to the revision of regulations
for financial statements, “Capital reserve” is presented as “Capital surplus”
beginning in the year ended March 31, 2003. “Legal retained earnings” and

FATFETOADMIEICKD, 2003E3/MN'S [EARERE] (& [EARRE] LUTRRLT

BOFT, Fe. [FlEERSE] [ZOMFIRE] & [FERRE] ORNRBBEUTERRLT

HBOFT,

“Other retained earnings” are presented as components of “Retained earnings.”



Financial Data #1#%7—%

(¥ million /EAMA)
2004 2005 2006 2007 2008 2009 2010 2011
1,193,530 1,150,993 1,161,187 1,135,534 1,156,657 1,169,671 1,220,823 1,222,673
869,849 833,782 811,322 789,468 774,608 767,856 759,684 748,391
245,572 229,052 216,309 207,999 200,783 193,833 186,806 180,967
527,829 504,513 499,633 483,764 467,987 471,730 453,947 439,887
59,256 57,224 56,075 60,348 57,638 56,651 54,894 56,986
5,150 4,552 4,984 4,511 4,104 3,612 2,919 2,881
— — 984 874 316 316 742 447
32,042 38,441 33,337 31,972 43,880 41,714 60,376 67,223
14,645 15,160 16,453 17,914 18,079 22,042 23,224 24,029
309,035 302,051 333,411 328,150 363,969 379,771 437,913 450,251
68,891 66,373 101,021 96,967 77,726 48,938 60,054 62,694
123,908 109,756 101,215 107,625 131,741 142,320 168,344 194,655
28,388 47,842 68,880 72,269 91,979 121,482 135,558 136,952
35,495 33,842 31,706 28,981 26,421 23,586 20,482 18,445
43,998 41,039 27,505 18,751 23,415 39,576 46,698 34,137
9,720 3,712 3,692 4,076 13,068 4,363 7,539 4,121
-1,365 -513 —608 -519 -381 -494 -762 -753
216,492 231,272 235,540 246,724 244,807 302,673 322,712 278,491
36,119 39,828 31,688 23,141 11,830 23,114 56,373 40,290
94,675 100,748 107,323 122,622 132,832 132,127 122,295 130,306
10,818 10,075 11,066 10,319 10,716 22,176 29,387 9,507
17,553 19,858 28,461 28,910 31,880 52,926 30,793 31,031
— 18,567 — 15,452 19,296 21,315 25,609 19,528
9,181 9,002 9,660 8,690 10,565 10,286 12,565 8,594
49,073 34,266 48,253 38,471 28,242 41,256 46,218 39,951
-927 -1,072 911 —3881 -554 -527 -528 -716
1,410,023 1,382,265 1,396,728 1,382,259 1,401,464 1,472,344 1,543,535 1,501,164
2004 2005 2006 2007 2008 2009 2010 2011
599,866 577,104 514,148 452,828 493,738 510,575 535,674 512,724
266,033 287,700 287,700 287,700 317,689 277,690 287,691 297,692
99,928 89,885 39,700 32,618 — — — —_
74,367 59,107 56,749 33,704 82,372 133,737 117,450 120,531
— b
149,408 130,844 119,024 81,765 82,143 90,838 120,891 86,677 a
10,130 9,568 10,975 17,041 11,534 8,310 9,642 7,824 K]
269,938 231,102 239,626 226,257 247,725 299,109 323,865 274,459 E
90,465 30,249 27,029 22,984 35,869 66,782 37,394 34,480 =
18,336 27,206 42,360 23,988 69,975 77,097 107,449 50,163 =
— — — — — — — 5,000
27,406 25,089 28,611 35,870 29,066 31,776 35,000 27,771
38,130 35,355 40,412 37,058 35,420 31,801 31,217 33,117
35,015 37,5626 29,353 38,180 18,941 28,615 28,900 19,429
60,586 75,677 71,861 68,177 58,454 63,038 83,905 104,499
869,805 808,206 753,775 679,085 741,464 809,685 859,639 787,183
141,844 141,844 141,844 — — — — —
2,065 2,067 2,065 — — — — —
403,442 461,959 494,930 — — — — —
35,454 35,454 35,454 — — — — —_
367,988 426,505 459,476 — — — — —
31,673 27,332 48,952 — — — — —
-38,808 -59,145 -44,840 — — — — ==
540,217 574,059 642,953 — — — — =
1,410,023 1,382,265 1,396,728 — — — — —_
— — — 659,372 631,614 652,581 664,699 698,350
— — — 141,844 141,844 141,844 141,844 141,844
— — — 2,065 2,065 2,065 2,065 2,065
— — — 560,027 530,478 511,032 522,775 556,795
— — — 35,454 35,454 35,454 35,454 35,454
— — — 524,573 495,024 475,578 487,321 521,341
— — — —44,564 —42,774 —2,361 -1,986 -2,355
— — — 43,800 28,385 10,077 19,296 15,630
— — — 42,597 27,727 9,429 16,791 14,388
— — — 1,202 658 647 2,505 1,242
— — — 703,173 660,000 662,658 683,995 713,980
— — — 1,382,259 1,401,464 1,472,344 1,543,535 1,501,164
Following the enforcement of the new Company Law, the “shareholders’ equity” FIRAEDETICRD. 2007FE3BHELD [EADER] HEEIESN. [HBEEDS] A
section has been removed and the “net assets” section introduced. FaranE Lz,

These changes took effect from the year ended March 31, 2007.
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Financial Data ##7—%

STATEMENTS OF INCOME (TEN-YEAR NON-CONSOLIDATED)

BmstEE (@l - 10559)

DOWN
LOAD For the years ended March 31 3A318ICET LI 14/ 2002 2003
D Net sales froplin =] 974,566 992,236
Gas sales HAFEE 743,347 785,079
Miscellaneous operating revenue EFEMING 194,681 186,270
Revenue for incidental businesses LRGeS 36,536 20,887
Costs EH 882,267 892,128
Cost of sales Fo LR 264,651 288,896
Supply and sales expenses HHIRERFTE 325,989 331,437
General and administrative expenses —REEE 74,222 75,256
Miscellaneous operating expenses HEMBH 186,363 176,891
Expenses for incidental businesses =S 31,040 19,646
Operating income EEAE 92,299 100,108
Non-operating income [=E ST 12,188 12,652
Interest income SEFIR 422 576
Dividends income EENEES 1,709 1,709
Foreign exchange gains REER — —
Rent income SHESR 4,729 4,718
Gains from commodity derivative transactions mmTUINT 4 JER — —
Gains from weather derivative transactions KIBETUINT « D= — —
Miscellaneous income HENA 5,328 5,549
Non-operating expenses ERNER 32,238 32,980
Interest expenses STLFR 3,032 2,666
Interest on bonds HIEFIS 11,963 10,022
Amortization of bond issuance cost HHEFITEER) 135 96
Adjustments of charges for construction of distribution facilities s T SE¥g &% 6,960 4,805
% Loss from weather derivative transactions KETUI\T « =38 — —
7 Environmental maintenance expenses RISREE — 5,656
e Miscellaneous expenses M2 10,148 9,235
Ordinary income BEFIS 72,249 79,680
Extraordinary income HERIFIES 4,200 8,655
© Extraordinary loss HRIIER 665 4,477
§ Income before income taxes 5 R HARF 75,784 83,857
g Income taxes — current ENFE 27,230 37,140
§ Income taxes — deferred TENBI R 102 -6,915
i Net income L HRFE 48,451 53,633
Retained earnings brought forward BEREEF s 31,973 33,839
Interim dividends PRSECEE 8,430 8,338
Unappropriated retained earnings EARILS Fl i 71,995 79,141
Some items in the accompanying financial statements have been summarized to BIHERICOVTIE. SRERBEDENICHEc> TOEBEERFRIFITEDFEA,
preserve simplicity. Such changes are unaudited.
ACCOUNTING COST STRUCTURE OF GAS & BY-PRODUCTS
(NON-CONSOLIDATED)
=2XERM (@Rl
DOWN
LOAD For the years ended March 31 3A31HICHET LI 15/ 2002 2003
D Gas resource costs A - SEMRE 211,385 242,041
Personnel costs B 131,177 129,211
Operation & maintenance expenses (EEE 47,533 46,773
Depreciation costs TRiiEEE 111,125 109,404
Taxes other than income taxes RS EEHRS 36,182 39,650
Other expenses ZDfthEEMA 116,496 116,432
Total a&t 653,898 683,411
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Financial Data

(¥ million/&7AM)
2004 2005 2006 2007 2008 2009 2010 2011
1,013,754 1,013,993 1,078,109 1,172,186 1,268,048 1,448,154 1,210,640 1,329,834
823,509 825,341 896,613 980,869 1,065,839 1,225,737 1,010,891 1,071,635
174,261 170,898 162,086 162,587 155,798 139,963 135,579 144,914
15,983 17,753 19,408 28,729 46,410 82,453 64,169 113,284
886,800 893,826 987,119 1,035,406 1,225,182 1,405,605 1,151,513 1,240,986
310,108 328,910 422,158 474,069 627,297 773,765 523,190 600,665
319,629 307,961 309,710 298,634 324,464 337,000 360,041 329,525
78,257 77,745 80,575 74,607 74,888 75,882 74,558 64,995
163,762 161,819 155,786 160,597 152,461 137,273 132,020 137,900
15,041 17,387 18,888 27,499 46,072 81,685 61,704 107,901
126,954 120,167 90,990 136,778 42,863 42,547 59,124 88,845
14,510 16,302 13,831 15,900 19,396 13,721 17,615 24,157
849 1,019 1,076 1,283 1,614 2,042 2,184 2,146
1,945 1,807 1,836 2,561 2,011 2,117 4,897 10,875
— — — — 4,934 — — o
4,562 4,069 3,969 4,413 4,344 4,249 4,380 4,554
— — 2,458 — — — — —
— 2,740 — 1,640 — — — —
7,154 9,407 6,950 7,643 6,493 5,313 6,151 6,576
25,605 19,277 19,732 12,855 17,883 16,404 17,807 13,895
2,261 1,907 1,595 1,424 1,632 2,304 2,602 2,364
8,778 8,239 6,635 5,979 6,182 6,484 5,754 5,770
249 203 — — 144 74 109 190
4,279 4,229 3,122 — 3,795 3,407 3,270 2,458
— — 5,660 — — — — —
— — — — 2,725 — 3,097 —
10,038 4,699 2,720 5,452 3,605 4,135 2,973 3,111
115,859 117,192 85,089 139,823 44,376 39,864 58,931 99,107
7,915 5,256 5,671 13,604 4,229 — — 5,205
62,215 430 5,887 7,228 2,343 1,062 — 5,651
61,560 122,018 84,873 146,199 46,262 38,801 58,931 98,661
37,220 37,750 28,970 41,210 14,130 19,210 34,520 12,630
-15,933 5,601 603 12,648 2,211 -5,496 -14,472 18,540
40,273 78,666 55,299 92,340 29,921 25,087 38,883 67,491
41,516 43,566 54,231 — — — — —
8,104 9,279 9,218 — — — — —
73,694 112,953 96,567 — — — — —

(¥ million /&HM)
2004 2005 2006 2007 2008 2009 2010 2011
253,949 286,581 385,377 440,614 588,541 734,356 484,266 565,790
117,784 107,093 115,392 87,972 110,259 117,430 128,357 76,410
38,788 36,610 37,305 40,383 35,295 34,670 35,653 35,474
115,265 104,693 96,571 93,106 102,264 104,244 107,605 108,353
36,689 37,350 37,956 39,222 41,337 43,160 40,422 40,867
131,927 130,864 130,104 136,214 138,500 142,250 153,210 159,516
694,402 703,191 802,705 837,511 1,016,196 1,176,110 949,513 986,410

MBHET—5
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Financial Data ##7—%

COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)
B TRILF—RmEREDLE (&)

— Tokyo Gas ERHR
— Osaka Gas KBRAIR
— TEPCO RREN

Operating Income Margin (%) Equity Ratio (%)
EEMEE % BEBALER o)
15 60
v
10 40
5 0 \—/\
0 0
‘07 ‘08 ‘09 10 1 ‘07 ‘08 ‘09 10 "
For the years ended March 31 As of March 31
3R31BICHET LI 14/ 2007 2008 2009 2010 2011 3R31EHR 2007 2008 2009 2010 2011
TOKYO GAS BERmRHR 11.8 4.7 3.9 6.0 8.0 TOKYO GAS BERHRX 47.0 451 43.8 442 46.9
OSAKA GAS  RBR7HA 8.0 6.1 5.0 8.3 7.5 OSAKA GAS  KBR7HA 476 442 422 449 463
TEPCO RREN 10.4 25 1.1 5.6 7.4 TEPCO RREN 224 194 175 187 105
B (%) (%)
ij:_;z?- Operating Income Margin = Operating Income / Net Sales x 100 Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100
5'1 EEARME =M+ EFX 100 BCEALE=A2EAR ) ~HEAR (R X100
by
© .
o Return on Equity (%) Return on Assets (%)
©
s ROE ) ROA %)
£
w
20 6
b v '
0 2
-100 0
‘07 ‘08 ‘09 10 1 ‘07 ‘08 ‘09 10 "
For the years ended March 31 For the years ended March 31
3A3NBICKT L4/ 2007 2008 2009 2010 2011 3A3TBICKT L1 4/ 2007 2008 2009 2010 2011
TOKYO GAS ERAX 13.2 5.4 5.4 68 114 TOKYO GAS BEmHR 5.9 25 2.4 3.0 5.2
OSAKA GAS  RBRHAR 8.2 6.1 5.7 7.6 6.9 OSAKA GAS  KBRHA 3.8 2.8 2.5 3.3 31
TEPCO RRET] 10.3 — — 54 -62.0 TEPCO RREN 2.2 — — 1.0 29
(%) (%)
Return on Equity = Net Income / Average Shareholders’ Equity x 100 Return on Assets = Net Income / Average Total Assets x 100
ROE =LH3#g# 25+ B2 &EA (H#ihT) X100 ROA = ZHfif s~ f0 & (HAhT) X 100

Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.

For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
HiE KRRAR - RREBH=RKT—F. FBRXT—IKDHE. FRAX=B#T—¥

RRENDHNTERALS M2 D10ETHBHIcd. BHDTHHICDERE1/10TRRLTVET .
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Earnings per Share
EPS (1 #%&7ebfl&E) ™

40
20

———

-100

‘07 ‘08 ‘09 10 "

For the years ended March 31
3ABTRICKET LI 14/ 2007 2008 2009 2010 2011

TOKYO GAS  ERAX 357 155 154 199 35.6
OSAKA GAS  KERAX 238 183 16.7 225 216

TEPCO RRES) 221 =111 -6.3 9.9 -84.7

¥/M)
Earnings per Share = Net Income / Average Number of Issued Shares
EPS =4 H#0F %8+ Hi-h gtk

Debt-equity Ratio (times)
D/E LY 7 ¢

‘07 ‘08 ‘09 10 "

As of March 31
3R3188R 2007 2008 2009 2010 2011

TOKYO GAS  FRAX 0.7 0.7 0.8 0.7 0.7
OSAKA GAS  KRBRAX 0.7 0.9 0.9 0.8 0.8

TEPCO RRES 2.4 2.8 3.3 3.0 5.8

(times /%)
Debt-equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)
D/E Ly#=FBFFafE X -B2EEL H#F)

Financial Data

Book Value per Share ¥
BPS (1 #Zfcb#ti&EE) ™)

400

300 _

200

100

As of March 31
3R31E8R 2007 2008 2009 2010 2011

TOKYO GAS =m=/A  293.1 2895 284.7 301.6 320.7
OSAKA GAS  KBr/AA  300.6 300.8 284.2 3104 319.3

TEPCO SRREEJ) 2248 196.7 176.3 1828 97.2

¥/M)
Book Value per Share = Equity / Number of Issued Shares (year-end)
BPS =B2&A -+ HRMIE

Interest Coverage Ratio (times)
AVIVAN - ALY - UIT 48

30

20

For the years ended March 31
3731 HICKT LI 14 2007 2008 2009 2010 2011

TOKYO GAS &ERAX 186 179 140 273 164
OSAKA GAS  KRERAX 103 136 115 23.1 13.9
TEPCO RRES 6.8 3.4 4.2 7.2 7.7

(times /%)
Interest Coverage Ratio = Operating Cash Frows / Interests
AVEVAN - ANy - LVF =EEEBICRDFryya - TO—FHLLE

MBHET—5
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Financial Data ##7—%

COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)

B TRILF—RmEREDLE (&)

— Tokyo Gas ERHR
— Osaka Gas KBRAIR
— TEPCO RREN

Price Earnings Ratio (times)
PER @)

30

‘07 ‘08 ‘09 10 1
As of March 31
3831688R 2007 2008 2009 2010 2011
TOKYO GAS  &ERAX 175 2563 221 207 10.7
OSAKA GAS  KBRAX 192 218 184 149 154
TEPCO RRES 18.2 — — 251 —

(times /%)

Price Earnings Ratio = Share Price (year-end) / Earnings per Share
PER =#z#k{fi+~ EPS

Payout Ratio (%)
Bo4EME (%)

90

60

30

‘07 ‘08 ‘09 10 1
As of March 31
3831 88R 2007 2008 2009 2010 2011
TOKYO GAS HRAX 213 502 512 453 253

OSAKA GAS  KBRAX 294 383 419 356 37.0

TEPCO RRE 31.7 — — 605 —
(%)

Payout Ratio = Dividends Paid per Share / Net Income per Share x 100
Bo M) = 1 4R/ D BECHESTNER + 1 BRE 2 D SR X 100

Price Book Value Ratio (times)
PBR =)

‘07 ‘08 ‘09 10 "

As of March 31
383188R 2007 2008 2009 2010 2011

TOKYO GAS  ERAX 2.2 1.4 1.2 1.4 1.2
OSAKA GAS  KBRAX 1.5 1.3 1.1 1.1 1.0

TEPCO RRES 1.8 1.4 1.4 1.4 0.5

(times /%)
Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=§fz#k({fi+~ BPS

Dividend Yield (%)
EEEFIED (%)

‘07 ‘08 ‘09 10 "

For the years ended March 31

38318 T LIz 148 2007 2008 2009 2010 2011
TOKYO GAS BEmHR 1.2 2.0 2.3 2.2 2.4
OSAKA GAS  KBRAXR 1.5 1.8 23 24 24
TEPCO RREN 1.7 2.4 2.4 2.4 —_

(%)
Dividend Yield = Dividends per Share / Share Price (year-end) x 100
Bo=4#@ 0 = 1#kdpfc D EC + HARAK(T < 100

Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.
For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.

Hig KRRAR - RREBH=RKT—5. FBRXT—IKDHE. RRAX=B#T—¥
RRENDHITTERALF 21D 10 TH DI, FHD1HHZDIERE1/10TRRLTVET.
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LOAD

[»

MAIN CONSOLIDATED SUBSIDIARIES

FEEGTA

Fiscal years ended March 31

3B318(CKT U145/

Company Data

(¥ million /&E7HM)

=itRET—5

Equity owned by
Tokyo Gas (%)

Company Business Capital ~ H#IIL—7
KR FHBEAS 2009 2010 2011 “xE LR (%)
Tokyo Gas Urban Real estate leasing, management, brokerage and non-life Net sales 75 & 33,639 31,782 32,289 11,530 100.0
Development Co., Ltd. insurance agent, etc. Operating income E%7F# 6,655 6,534 5,693
BRRAREHEER () AHESE 55 - BEFRRAEELE Net income 4RI 3,070 3,073 2,610
Ohgishima Power Co., Ltd. ~ Generation and supply of electricity Net sales 75 & — — 39,028 5,350 75.0
%) B8/\D— BEHOHSB. #Ha Operating income B2/ — — 1,777
Net income &%t — — -304
Tokyo Gas Toyosu Real estate leasing and management Net sales 75L& 641 498 507 5,000 100.0
Development Co., Ltd. Tith - BYOEs - B Operating income E7l/# 1563 57 19
RRAZSMEIFE R Net income SRRz 60 4 23,059
Nagano Toshi Gas Co., Ltd.  Gas supply in Nagano Prefecture Net sales 55 & 11,624 11,751 12,783 3,800 89.2
REBAAZ (%) RER(CHIFHHMAARME Operating income &%l 727 781 1,073
Net income 4HRIA#H 591 522 652
ENERGY ADVANCE Co., Ltd. Energy service, district heating and cooling, cogeneration Net sales 55L& 68,437 55,277 61,464 3,000 100.0
#) TRILF—T RITVR orders, and maintenance businesses Operating income =%% 1,189 1,308 1,613
IRIF—T—ER, EAER. I—YTRZE - Net income ZH#EA 7k 190 521 684
AVTFUREE
Gastar Co., Ltd. Production, sales, and maintenance of gas appliances Net sales 75 £ 28,568 28,432 28,103 2,450 66.7
(%) HAR5— HABEDRES - BR5E - AVTFUR Operating income E271/z 791 1,649 1,684
Net income g% 437 974 685
Tokyo LNG Tanker Co., Ltd.  LNG and LPG transportation and chartering of carriers Net sales 75 £& 15,822 16,567 16,813 1,200 100.0
RRIIIXI—HVA— @) LNG. LPG DEErSIUMMMOEE Operating income E%Aliz 2,896 1,307 4,142
Net income 4EF#F % 1,380 469 2,200
Tokyo Gas Energy Co., Ltd.  Sales of liquefied petroleum gas (LPG) Net sales 75 & 36,939 29,329 33,076 1,000 100.0
RRAZIRILF— (#5R) LP A2 D8RS Operating income B2/ 124 779 491
Net income HF#EF it 1,217 482 318
Capty Co., Ltd. Installation of gas supply lines, water supply and drainage ~ Net sales 55t& 55,849 52,194 50,565 1,000 100.0
#) FvIT4 lines and air conditioning systems, new construction, con- ~ Operating income E%7i% 1,245 1,001 871
struction of gas mains and branch lines Net income HAGF# 1,360 473 598
HREE - 465K - 258 - HFETH. HAFZETS
Tokyo Gas Chemicals Sales of gas for industry and chemical products and Net sales 75 k& 20,671 15,370 15,151 1,000 100.0
Co., Ltd. development of LNG cryogenetic utilization technology Operating income %z 750 570 496
RRAZTZHIL (#) EEEAR, ALRRDIRTE. LNG/AEF BT Net income =R 510 358 330
Park Tower Hotel Co., Ltd. Management of Hotel “Park Hyatt Tokyo” and restaurants ~ Net sales 55 t& 8,299 7,387 7,097 1,000 100.0
=05 T—RFIV () RTI I—T)\ APy bRR] - RBEORE Operating income E%Allzt  -944 760 ~ -995
Net income HERGF A -1,021 -775 -1,040
Tokyo Gas Yokosuka Power  Independent Power Producer for TEPCO Net sales 55 & 11,424 8,003 7,585 980 75.0
Co., Ltd. BEREN (M) ~DEHHMLE Operating income =37 540 446 610
() RRAABHEE)(T— Net income HERIA#H 98 57 150
Chiba Gas Co., Ltd. Supply of gas to Yachiyo City, Narita City, and Net sales 7 L& 18,254 15,774 16,499 480 100.0
FEAZ #) surrounding cities Operating income E%Fx 1,186 1,219 1,060
J\TFALH. AR ERmEMR BT DEH AR S Net income 4Rz 733 1,004 688
Tokyo Gas Lease Co., Ltd. Leasing of information equipment, gas appliances, and Net sales 55L& 8,682 8,614 8,392 450 100.0
ERAZAU—Z (&) office equipment, and credit administration connected Operating income Bz 428 542 482
with installations Net income XHA#TFz 5,627 314 289
BRIEES. HAMER. BHEDI LYY MEBESUIC
HEU-EE
TG Information Information processing services, software development, Net sales 55L& 18,210 18,972 18,648 400 100.0
Network Co., Ltd. and sales of computer equipment, etc. Operating income &E3Al& 510 -128 73
#) T4 —I—1ER BB —ER, V7T MR, JVE 21— IHEROIRTTIEE Netincome ZiHBGA & 446 -318 422
Ry D=2
Tsukuba Gakuen Gas Supply of gas in Tsukuba City and Tsukubamirai City Net sales 75 & 8,999 7,248 7,816 280 100.0
Co., Ltd. OLIE - DLEHSVFICHIF BEHHRAMEHE Operating income E%Fli 477 515 394
FREEAHR (#%) Net income 8507 it 308 319 203
Tokyo Gas Engineering Comprehensive engineering services with a particular Net sales 55 £& 33,363 40,287 42,054 100 100.0
Co., Ltd. focus on the energy-related field Operating income E%f& 1,425 2,487 2,415
FRAX - TVIZFUVY (#) IRF—EhEREmIERDE UtRa Iy I=7Uv Y Net income SRz 894 2329 1,379
Capty-Livelic Co., Ltd. Gas facilities construction, gas appliance sales, Net sales 55 £& 7,747 8,208 8,620 50 100.0
#) FvIT+4 - S54A4JUwo  and maintenance Operating income E#fl% 116 47 193
HABERRDIRTE - RE - B, R, TESXVTEE Net income LA i 205 50 110
Nijio Co., Ltd. Procurement and sales of natural gas and electricity Net sales T L& 14,071 13,275 40,603 47 100.0
) —IF FKIAHR - BHOFEE - 5t Operating income E%F# —2,989 861 4,775
Net income 4HAFGF i -3,022 1,787 3,033

The scope of consolidation was 63 companies as of March 31, 2011.
EfEFatid. 634t (2011F3FKER)
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Company Data =#BEET—%

MILESTONES

VAN
/a
1885
Oct. 108 Tokyo Gas established.
RREDSEHEBDILN I 7ZR(T.
RREMEARIL
1893
Jul. 78 Following the enactment of the Commercial Code,
name changed to Tokyo Gas Co., Ltd.
BEMTICHUVRZRRERA Rt EE
1944 —1945
19 companies, including Kanto Gas Co., Ltd. acquired.
Production and supply facilities severely damaged in
air raids.
BASRELET LIS 191t Z & IR
ZERICKD., RS - HHIGRMEICERNIREZR(TD
1962
Sep. 98 Caloric value in the Tokyo Head Office service area
raised from 3,600 kcal to 5,000 kcal.
A HXEEZFEENE (3,600kcalh*55,000kcal~N)
1966
May 58 Negishi works (later re-named Negishi LNG Terminal)
went into operation.
RETHHE
1969
Nov. 118 LNG (Liquefied Natural Gas) imports from Alaska
started.
PSAALNG CRIERAAR) EABHE
1972
June 68 Caloric value conversion to natural gas started.
RARHANDASZEBEERA
1973
Feb. 28 Sodegaura LNG Terminal went into operation.
o R TS5
1976
Jan. 18 High-pressure looped pipeline from the Negishi
Terminal to the Sodegaura Terminal went into
operation.
KARAAEHREHR (o B~ RFE) BEFERS
1977
Dec. 128 Tokyo Bay Underwater High-pressure pipeline went
into operation.
RREBRFREREFSG
1988
Jan. 18 Adjustment of gas charges, introduction of multiple
two-part charging system
HABEZUE, EH BRI AEREA
Oct. 108 Caloric value conversion to natural gas completed.
KAHANDASEEEET T
1995
Mar. 38 The amended Gas Business Law came into force.

(Deregulation of Gas & Electric industries started.)
BUEAREZEMT (HR - BIREIIERSY— )

1996
Jan. 18

1998
Oct. 108

1999
Nov. 118

2002
Oct. 108

2006

Feb. 28

Jul. 78

2007
Sep. 9H

2008
Apr. 48

2009
Jan. 18

Oct. 108

Introduction of Gas Rate Adjustment System
REVERFEHEEA

Ohgishima LNG Terminal went into operation.
BELHEE

Formulated Group medium-term management plan for
the period FY0O0 — FY04.
2000FE~2004FE HEARESTEIRE

Formulated Group medium-term management plan
“Frontier 2007" (FY03 - FYOQ7).

J)L—TJrhEiREstE [0 7 1772007
(2003FE~20074EF) *RE

Formulated Group medium-term management plan for
the period FY06 — FY10.
[2006~2010FEJ)L—JhEiRE5tHE] RE

Standard caloric value lowered from 46.04655MJ/m? to
45MJ/me.

ERES | T (46.04655MJI/m*Hh545MI/m3~)
Transferred Nagano business area (43,715 households)
to Nagano Toshi Gas Co., Ltd.

RETIUY (43,715¢F) ZREESBHAAGIEHEAEE

Exceeded 10 million customers. (Tokyo Gas,
Non-consolidated)
BEIFHE1,000 5420 ERRAXER])

Start-up of new regional energy service
provider - “LIFEVAL."”
P TR LF—37tt [RRARSA /L] BRIZBEA

Formulated Group medium-term management plan for
the period FY09 - FY13.
[2009FE~2013FEJ)L— TR ESTE] HKE
Completion of new regional energy service

provider —"LIFEVAL."”

[RRARSA 7)) Hilze T
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Corporate Name: Tokyo Gas Co., Ltd. #%& : ERAZAGAS4E

Head office:

1-5-20 Kaigan, Minato-ku, Tokyo
105-8527, Japan

AHHERR

RREBXIEF1-5-20

Date of establishment:
October 1, 1885
RIFARA
18851081H

Capital:
¥141,844,398,888

(As of March 31, 2011)
BAE
141,844,398,888M
(201143A31H)

Aggregate number of shares
issuable:

6,500,000,000
FATOTREMTURSEY
6,500,000,000%k

Aggregate number of shares
issued and outstanding:
Common stock 2,684,193,295
(As of March 31, 2011)
FATAMRIUEEL

@t 2,684,193,295%
(2011 &3H31H)

Stock price:

¥380 (As of March 31, 2011)
73

380M (201143831 H#&1E)

Rating: (As of July 1, 2011)
AA+ (R&)

Aa2 (Moody's)

AA- (Standard & Poors)
AAA (Japan Credit Rating
Agency, Ltd.)

&t Q01ME7B1H)
AA+ (BRRERREYY—)
Aa2 (L—F+4—2X)

AA- (RFVH—RITP7—X)
AAA (BAHEITFFPT)

Number of shareholders:
150,978 (As of March 31, 2011)
HRER

150,978 A (20114£3831H)

Stock listings:

Tokyo Stock Exchange,
Osaka Securities Exchange,
Nagoya Stock Exchange
_HISERESES PR :

RR. ABR. BEE

Independent auditors:
KPMG AZSA LLC
JRIIETEA :

BREE HFSHEBEA

Agent to manage
shareholders’ registry:
The Chuo Mitsui Trust &
Banking Co., Ltd.

3-33-1 Shiba, Minato-ku,
Tokyo 105-8574, Japan
MEBESEA
FRR=HEFEIRITHR A
T105-8574
RRMWEXZ=THIIE1S

Further information:

IR Section, Finance &
Managerial Accounting Dept.
TEL:+81-3-5400-3888
FAX:+81-3-5472-3849
E-mail:tgir@tokyo-gas.co.jp
Corporate website URL:
http://www.tokyo-
gas.co.jp/index_e.html
BEVEDEE !

RRAR (%) HESIRIIL—T
TEL: 03-5400-3888

FAX: 03-5472-3849
E-mail:tgir@tokyo-gas.co.jp
R—L~—3 URL:
http://www.tokyo-gas.co.jp

Stock Breakdown by Percentage of Total Shares (%) FFE&EBIEAHEKREEE %)

As of March 31 38R
100

Company Data =#BET—%

Overseas offices:
TSNS

New York Representative Office
Za—3—URHM

1540 Broadway, Suite 3920
New York,

NY 10174, U.S.A.

TEL: +1-646-865-0577

FAX: +1-646-865-0592

Paris Representative Office
JNUSEHE

102, Avenue des
Champs-Elysées,

75008 Paris, France

TEL: +33-1-45-62-00-59
FAX: +33-1-42-25-96-85

Kuala Lumpur Representative
Office

OS5I T—) VBT

Level 30, Menara Standard
Chartered

No. 30 Jalan Sultan Ismail,
50250 Kuala Lumpur, Malaysia
TEL: +60-3-2144-2928

FAX: +60-3-2144-2930
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Appendix SE&E#

LNG TERMINALS IN JAPAN
HADLNGE it

LNG Terminals in the Planning Stage or Under Construction
(Presented According to the Chronological Order of Expected Commencement of Operation)
B - STEPOLNGEH ) (EHFEERDRVIE)

Annual Amount of LNG

Expected Commence-

Name Owner Handled ment of Operation
2¥ aE FRIEURE BETEEH
@ Yoshinoura Thermal Okinawa Electric Power Approx. 0.40 million ton FY2012 and thereafter
Power Plant FREEES #4075 b 2012FELE
EORNSIFER
€ Joetsu Thermal Power Chubu Electric Power Approx. 2.00 millionton 2012 and thereafter
Plant PEREES #1200 b 201245 LIk
A FEERT Tohoku Electric Power
H=itES
€ Ishikari LNG Terminal Hokkaido LNG TBD 2012/12
EFLNGEM JLEELNG KIE 20124128
@ Naoetsu LNG Terminal INPEX TBD 2014
ETRLNGRAEH EE RO KE 20144
@ Hibiki LNG Terminal Hibiki LNG (Saibu Gas, TBD 2014/11
VUELNGEH Kyushu Electric Power) KRIE 2014118
OUEIN - IR - I—
FEEBAR. NMNES)
@ Hitachi LNG Terminal Tokyo Gas TBD FY2015
HIZLNGEtt RRHAR KE 20154E
€ Hachinohe LNG Terminal JX Nippon Oil & Energy Approx. 0.75 millionton ~ 2015/4
J\FLNG%—=F/L JXBSEAETIRLF— #7575 b 2015448
€ Shinsendai Thermal Tohoku Electric Power
Power Plant sItENH
FALENIFER
€@ Toyama Shinminato Hokuriku Electric Power TBD FY2018
Thermal Power Plant JebEES KRE 20185E
SUEENSFER
@ Wakayama LNG Terminal The Kansai Electric Power TBD FY2021 and thereafter
FFLLNGE iy ESriEEval KE 2021 FELRE
Secondary LNG Terminals for Domestic Vessels gomm.encemem of
PIRAAIC & B LN G2 B el
Hakodate Minato LNG Hokkaido Gas Approx. 0.056 million ton  2006/2
Terminal BENR #95.673 b/ 2006424
RS E TS
Hachinohe LNG Terminal JX Nippon Oil & Energy 0.06 million ton 2007/3
J\FLNGEH JXBSEEAIR)LF— 675~ 2007434
Okayama Gas Chikko Okayama Gas 0.057 million ton 2003/8
LNG Terminal LR 5.7H kY 2003487
AILAREETIS
[42] Shikoku-Gas Takamatsu  Shikoku-gas 0.104 million ton
LNG Terminal TUEHR 10475 K>
MEARSWTS
[43 Shikoku-Gas Matsuyama  Shikoku-gas Approx. 0.024 million ton  2008/11
LNG Terminal TUEHR #2.47 K> 20081173
POEARNLTS

Secondary LNG Terminals for Domestic Vessels
(In the Planning Stage or Under Construction)
PIRARIC K DLNG2E M Gesxd - stEd)

Expected Commence-
ment of Operation

BETEER
Kushiro LNG Terminal JX Nippon Oil & Energy Approx. 0.10 millionton ~ 2015/4
SR LNGEi JXBSEAETIRLF— #1055 b 2015448

The figures are not available for the Gas Bureau of the City of Sendai and Tohoku Electric Power,

which were affected by the Great East Japan Earthquake.

REFABEK TR UIAIETARB. RILENISZH
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LNG Terminals (Operating)

LNGEits ()

LNG Terminals (In the Planning Stage or
Under Construction)

LNGEity (5t - i255h)

Secondary LNG Terminals for Domestic
Vessels (Operating)

PIRARIC KB LNG2 Bt (BREh)
Secondary LNG Terminals for Domestic
Vessels (In the Planning Stage or Under
Construction)

PIRRAIC KD LNG2 B (5l - i25&H)
Main Pipelines

FE) (TS

= Pipelines in the Planning Stage or Under

Construction
BHE - BRPD)I\ATSA

As of June 2011
201146 RIRE

Source: Data are calculated from materials
by GAS ENERGY NEWS Co., Ltd.
HER L ARTR)VF R K O L4t {ER

Appendix SE&EFR

LNG Terminals in Japan (Annual Amount of LNG Handled in the Year Ended March 31, 2011)
BHADLNGE (FREREE2010EEEE)

Annual Amount of LNG Commencement

Name Owner Handled of Operation

E2)] FAE FRIEURE BHFH

(1 Gas Bureau City of Sendai City 1997/6
Sendai LNG Terminal e 1997461
WEHARBEETS

@ Nihonkai LNG Niigata Nihonkai LNG (Tohoku Electric 3.39 million ton 1984
Terminal Power, Development Bank of 3397 kv 19844
BABLNGIuEEH Japan, Niigata Prefecture, etc.)

BABIIL - IX - I— (FILBES.
BHABSRIRERIT. FREL)

@ Futtu Thermal Power Plant TEPCO 9.015 million ton 1986/11
EERNSIFEN RRES 901.5% b~ 1986118

@ South Yokohama Thermal ~ TEPCO, Tokyo Gas (TEPCO) 0.764 million ton. 1969/11
Power Plant Negishi LNG ~ ®RREEH, ERHRZ (Tokyo Gas) 3.22 million ton 19694118
Terminal (RREBA) 76.4T73 h,

FRENNFEERN RETS ERHR) 3227~

(® Sodegaura Thermal Power TEPCO, Tokyo Gas (TEPCO) 5.276 millionton, ~ 1973/10
Plant Sodegaura LNG RREH. RRAR (Tokyo Gas) 4.50 million ton 19734108
Terminal (RRE) 527.675 b
#ho BN FERBR #H TS (GRRAR) 4507 >

(6 East Ohgishima Thermal TEPCO 5.733 million ton 1984
Power Plant RREN 573.37 k> 19844
REBNNIFHER

(@ Ohgishima LNG Terminal ~ Tokyo Gas 2.97 million ton 1998/10
BETS BRAX 2975 b 19984108

® Shimizu LNG Sodeshi Shimizu LNG (Shizuoka Gas, 1.146 million ton 1996/7
Terminal TonenGeneral Sekiyu) 114658 1996478
TEKLNG #iEmiE it BRI - IR -

EERAAR. WAL S)VER)

@ Chita LNG Joint Terminal Chubu Electric Power, Toho Gas  (Chubu Electric Power) 1978/2
HZ LNGHEEH hERES). EFHHR 6.01 million ton, 1978%2H8

10 Chita LNG Terminal Chita LNG (Chubu Electric (Toho Gas) 2.58 millionton ~ 1983/5
HZ LNGZ=ZRT Power, Toho Gas) (FrEBREES]) 60175 b 1983458

LTIV - IR - I— (GRFBAHR) 2587 h>
(FPBREES. SFBAHR)

@ Chita Midorihama LNG Toho Gas 2001/11
Terminal RHARX 200141178
HERETS

(2 Yokkaichi LNG Terminal Toho Gas 0.46 million ton 1991/10
PIEM TS FFBHR 465 b 19914108

13 Yokkaichi LNG Center Chubu Electric Power 1.80 million ton 1988/2
WHEMBLNG 25— ERES 18075 v 1988428

14 Kawagoe Thermal Power Chubu Electric Power 2.64 million ton 1997/6
Plant LNG Facilities hEfES 26475 1997468
A FEEEFT LNG 31

@ Senboku | Terminal Osaka Gas 6.80 million ton 1972/12
RILRSSHE—T15 KBRAZ 68075 b 19724128

@ Senboku Il Terminal 1977/8
RIBISE_TH 1977488

@ Himeji Terminal 1984/3
YERRESET 1984438

@® Himeji LNG Terminal The Kansai Electric Power 5.29 million ton 1979
IEEELNGEH BIFEE 52975 b 19794

19 Sakai LNG Center Sakai LNG (The Kansai Electric 2006/1
BLNG Y5 — Power, Iwatani, Cosmo Oil, Ube 2006417

Industries)
B]IL-IX - I— EIEEH. 56
EEE. JREOM, FEREE)

20 Hatsukaichi LNG Hiroshima Gas 0.38 million ton 1996/3
Terminal IRSHX 387~ 1996438
HHBTES

@) Fukuoka LNG Terminal Saibu Gas 0.327 million ton 1993
EELNGEH FEERSIA 327/~ 19934

@ Nagasaki LNG Terminal Saibu Gas 0.078 million ton 2003/9
RIGLNGEH, FEERAIA 787K~ 2003498

23 Kagoshima LNG Terminal ~ Nihon Gas 0.134 million ton 1996/4
BRE1H HAARX 1347 K 199644

25 Yanai Thermal Power The Chugoku Electric Power Approx. 1.60 million ton 1990/11
Plant hEEH #1607 b/ 1990118
WIHFER

2 Oita LNG Terminal Oita Liquefied Natural Gas 1.70 million ton 1990/10
K LNGEH (Kyushu Electric Power, Oita Gas) 17075 k> 1990108

KBTIV - IR - I—
CUNEBA. KHHR)

2 Tobata LNG Terminal Kitakyusyu Liquefied Natural Gas ~ 2.032 million ton 1977/9

=t iE=si) (Kyushu Electric Power, Nippon 203.27 b~ 19774998
Steel)
ANV - IR - I—
CUNES, FTEARE)

@) Mizushima LNG Terminal ~ Mizushima-LNG-Group (The Approx. 0.70 million ton 2006/4

KELNGEH Chugoku Electric Power, JX 707 b 20064483
Nippon Oil & Energy)
KBTIV - IR - I—
(PEEAH, IXEIEEIRILF—)

2 Sakaide LNG Terminal Sakaide LNG (Shikoku Electric 0.355 million ton 2010/3
IRHELNGE ity Power, Cosmo Oil, Shikoku-Gas) ~ 35.575 h>/ 2010434

RETIL - IX - I—
(OEEH. JXEEM. OEAR)

45

=3
©
[=4
[
aQ
Q
<




1 I ANE—-T7urT4T

1-6-20 Kaigan, Minato-ku, Tokyo 105-8527, Japan
T 105-8527 RRESEX BF1-5-20

TEL: 03-5400-3888 FAX: 03-5472-3849
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©IL INK This brochure is printed on the recycled paper from Tokyo Gas offices.
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