Financial Data ##7—%

COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)
B TRILF—RmEREDLE (&)

— Tokyo Gas ERHR
— Osaka Gas KBRAIR
— TEPCO RREN
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For the years ended March 31 As of March 31
3R31BICHET LI 14/ 2007 2008 2009 2010 2011 3R31EHR 2007 2008 2009 2010 2011
TOKYO GAS BERmRHR 11.8 4.7 3.9 6.0 8.0 TOKYO GAS BERHRX 47.0 451 43.8 442 46.9
OSAKA GAS  RBR7HA 8.0 6.1 5.0 8.3 7.5 OSAKA GAS  KBR7HA 476 442 422 449 463
TEPCO RREN 10.4 25 1.1 5.6 7.4 TEPCO RREN 224 194 175 187 105
B (%) (%)
ij:_;z?- Operating Income Margin = Operating Income / Net Sales x 100 Equity Ratio = Equity (year-end) / Total Assets (year-end) x 100
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For the years ended March 31 For the years ended March 31
3A3NBICKT L4/ 2007 2008 2009 2010 2011 3A3TBICKT L1 4/ 2007 2008 2009 2010 2011
TOKYO GAS ERAX 13.2 5.4 5.4 68 114 TOKYO GAS BEmHR 5.9 25 2.4 3.0 5.2
OSAKA GAS  RBRHAR 8.2 6.1 5.7 7.6 6.9 OSAKA GAS  KBRHA 3.8 2.8 2.5 3.3 31
TEPCO RRET] 10.3 — — 54 -62.0 TEPCO RREN 2.2 — — 1.0 29
(%) (%)
Return on Equity = Net Income / Average Shareholders’ Equity x 100 Return on Assets = Net Income / Average Total Assets x 100
ROE =LH3#g# 25+ B2 &EA (H#ihT) X100 ROA = ZHfif s~ f0 & (HAhT) X 100

Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.

For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
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Earnings per Share
EPS (1 #%&7ebfl&E) ™
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For the years ended March 31
3ABTRICKET LI 14/ 2007 2008 2009 2010 2011

TOKYO GAS  ERAX 357 155 154 199 35.6
OSAKA GAS  KERAX 238 183 16.7 225 216

TEPCO RRES) 221 =111 -6.3 9.9 -84.7

¥/M)
Earnings per Share = Net Income / Average Number of Issued Shares
EPS =4 H#0F %8+ Hi-h gtk

Debt-equity Ratio (times)
D/E LY 7 ¢
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As of March 31
3R3188R 2007 2008 2009 2010 2011

TOKYO GAS  FRAX 0.7 0.7 0.8 0.7 0.7
OSAKA GAS  KRBRAX 0.7 0.9 0.9 0.8 0.8

TEPCO RRES 2.4 2.8 3.3 3.0 5.8

(times /%)
Debt-equity Ratio =Interest-bearing Debt (year-end) / Shareholders’ Equity (year-end)
D/E Ly#=FBFFafE X -B2EEL H#F)

Financial Data

Book Value per Share ¥
BPS (1 #Zfcb#ti&EE) ™)

400

300 _

200

100

As of March 31
3R31E8R 2007 2008 2009 2010 2011

TOKYO GAS =m=/A  293.1 2895 284.7 301.6 320.7
OSAKA GAS  KBr/AA  300.6 300.8 284.2 3104 319.3

TEPCO SRREEJ) 2248 196.7 176.3 1828 97.2

¥/M)
Book Value per Share = Equity / Number of Issued Shares (year-end)
BPS =B2&A -+ HRMIE

Interest Coverage Ratio (times)
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For the years ended March 31
3731 HICKT LI 14 2007 2008 2009 2010 2011

TOKYO GAS &ERAX 186 179 140 273 164
OSAKA GAS  KRERAX 103 136 115 23.1 13.9
TEPCO RRES 6.8 3.4 4.2 7.2 7.7

(times /%)
Interest Coverage Ratio = Operating Cash Frows / Interests
AVEVAN - ANy - LVF =EEEBICRDFryya - TO—FHLLE
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Financial Data ##7—%

COMPARISON WITH OTHER ENERGY UTILITIES (CONSOLIDATED)

B TRILF—RmEREDLE (&)

— Tokyo Gas ERHR
— Osaka Gas KBRAIR
— TEPCO RREN

Price Earnings Ratio (times)
PER @)
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As of March 31
3831688R 2007 2008 2009 2010 2011
TOKYO GAS  &ERAX 175 2563 221 207 10.7
OSAKA GAS  KBRAX 192 218 184 149 154
TEPCO RRES 18.2 — — 251 —

(times /%)

Price Earnings Ratio = Share Price (year-end) / Earnings per Share
PER =#z#k{fi+~ EPS

Payout Ratio (%)
Bo4EME (%)

90

60

30

‘07 ‘08 ‘09 10 1
As of March 31
3831 88R 2007 2008 2009 2010 2011
TOKYO GAS HRAX 213 502 512 453 253

OSAKA GAS  KBRAX 294 383 419 356 37.0

TEPCO RRE 31.7 — — 605 —
(%)

Payout Ratio = Dividends Paid per Share / Net Income per Share x 100
Bo M) = 1 4R/ D BECHESTNER + 1 BRE 2 D SR X 100

Price Book Value Ratio (times)
PBR =)
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As of March 31
383188R 2007 2008 2009 2010 2011

TOKYO GAS  ERAX 2.2 1.4 1.2 1.4 1.2
OSAKA GAS  KBRAX 1.5 1.3 1.1 1.1 1.0

TEPCO RRES 1.8 1.4 1.4 1.4 0.5

(times /%)
Price Book Value Ratio = Share Price (year-end) / Book Value per Share
PBR=§fz#k({fi+~ BPS

Dividend Yield (%)
EEEFIED (%)
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For the years ended March 31

38318 T LIz 148 2007 2008 2009 2010 2011
TOKYO GAS BEmHR 1.2 2.0 2.3 2.2 2.4
OSAKA GAS  KBRAXR 1.5 1.8 23 24 24
TEPCO RREN 1.7 2.4 2.4 2.4 —_

(%)
Dividend Yield = Dividends per Share / Share Price (year-end) x 100
Bo=4#@ 0 = 1#kdpfc D EC + HARAK(T < 100

Source: Data for Osaka Gas and TEPCO are calculated from official data. Data for Tokyo Gas are based on in-house sources.
For comparison purposes, per share figures for TEPCO are reduced to one-tenth of the actual figures, since its share trade unit is ten times that of the other two companies.
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