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TEN-YEAR CONSOLIDATED STATEMENTS OF INCOME EfEEmEtEE (1055)

(¥ millions/&HM)

Fiscal years ended March 31 3A31BICET L1145/ 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
TITTT ) Netsales b= 915,862 958,662 988,077 1,009,154 997,766 992,255 1,086,770 1,097,589 1,127,633 1,151,824
LOAD Cost of sales bl L] 433,918 461,964 498,548 490,693 477,283 483,813 561,006 561,988 571,929 578,529

Gross profit 5o LFaFaE 481,943 496,697 489,528 518,461 520,483 508,441 525,764 535,600 555,704 573,294

Selling, general and administrative expenses HRIRFEE R U — IR 421,838 429,589 427,365 441,977 448,181 439,208 422,105 424,992 432,409 421,006

Selling expenses HHaARFTE 329,836 340,596 339,500 352,269 350,068 344,675 348,624 353,977 359,999 345,572
General and administrative expenses —EEE 92,001 88,991 87,863 89,706 98,111 94,532 73,480 71,015 72,409 75,434
Operating income HETIE 60,105 67,108 62,163 76,484 72,302 69,233 103,659 110,607 123,294 152,287
Non-operating income SN 7,513 9,170 14,041 6,860 7,877 10,202 8,372 7,605 7,441 9,131
Interest income SEFIS 1,285 578 542 261 182 210 205 187 239 346
Dividend income SZHECHE 1,271 1,291 1,308 1,279 1,182 1,072 1,190 833 849 1,051
Equity in net income of an affiliated company BAIC L DIREF R — — — — — 392 348 310 220 236
Exchange gains REED — — — — 1,381 2,636 — — — —
Miscellaneous revenue and others :AIVONESN 4,957 7,301 12,191 5,320 5,129 5,890 6,629 6,275 6,133 7,498
Non-operating expenses HENER 37,249 38,722 43,182 46,873 37,664 35,716 45,156 37,586 38,780 30,324
Interest expenses XIFIR 13,962 13,095 12,197 8,977 22,393 23,366 22,866 19,274 17,472 14,822
Bond interest expenses HEFS 12,940 14,726 16,401 17,237 — — — — — —
Bond issue cost amortization HERITEEN 199 774 2,609 — — — — — — -
Adjustments of charges for construction of distribution facilities 52 TRIEEERE 7,226 6,978 6,742 7,266 8,546 7,837 6,271 6,827 4,648 4,144
Miscellaneous expenses and others MESZHIED 2,922 3,149 5,233 13,393 6,724 4,512 16,019 11,485 16,660 11,358

Ordinary income frayiliad 30,368 37,556 33,023 36,471 42,515 43,720 66,875 80,626 91,955 131,093

Extraordinary income H5RIFE 2,582 2,588 873 924 750 514 163 4,200 8,699 8,413

Extraordinary expenses $FRER 92 670 1,295 1,134 2,302 496 21,953 1,965 4,771 66,375

Income before income taxes HEE AR SRR 32,858 39,473 32,601 36,260 40,964 43,738 45,084 82,861 95,882 73,131

Income taxes ENEE 21,568 22,524 17,095 18,940 23,498 16,064 25,436 31,507 43,621 44,266

Income taxes—deferred ENBI SRR — — — — — 713 —-8,026 741 —7,244 -16,366

Minority interest in net income and loss of consolidated subsidiaries DERF ISR 218 187 73 78 —298 261 80 184 304 444
Net income ELETlEA 11,071 16,761 15,432 17,240 17,764 26,698 27,595 51,911 59,201 44,787
e Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.

FROMBHERICOVTI(E, SHMENBOBENICEZ > TORBIFRITEDEBA.

THREE-YEAR CONSOLIDATED STATEMENTS OF CASH FLOWS &g+ +vva-70—5EE 3%FD)

(¥ millions/E7HH) (¥ millions/EHH)

Fiscal years ended March 31 3A31BICKT U1 2002 2003 2004 Fiscal years ended March 31 3A31BICET LI 1M 2002 2003 2004
TN} 1. Cash flows from operating activities: EFEHICLDFryya-T0— TN} 2. Cash flows from investing activities: BREEHICLDFryya-TJO—

LOAD Income before income taxes and minority interest LOAD Purchases of marketable and investment securities BIfEESS KUREEMIESOEA -3,711 —7,297 -15,371
in netincome of consolidated subsidiaries e IR B 82,861 95,882 73,131 Purchases of property, plant and equipment BREEEEDREICKDZH —-104,883 —98,148 -101,011
Depreciation TEEE 141,646 137,299 143,128 Purchases of intangible fixed assets EREEEEORSIC KD 7,791 9,014 12,211
Amortization of long-term prepayments REFHLAERENE 3,917 3,727 3,766 Expenditure of long-term prepayment ERFLBEROTH -1,006 -1,799 2,103
Loss on disposals of property, plant and equipment B ETEEREIME 3,576 2,481 3,790 Proceeds from sale of tangible and intangible
Loss on bond redemption HEERE 4,618 6,327 6,574 fixed assets BEEEEDTTHNIC K DUXA 2,527 6,888 1,234
Increase (Decrease) in employees’ severance Other Z DAt 3,044 —773 3,424
and retirement benefits RRAES I HR OIS KU (B —8,661 —4,658 36,912 Net cash used in investing activities BEEEICKDFryYa-T0— -111,820 -110,143 —126,038
Interest and dividend income SZRASSLUEHE -1,020 —-1,088 -1,398 3. Cash flows from financing activities: MEERC LB Fryya-J0—
Interest expense LRI 19,274 17,472 14,822 Increase (Decrease) in short-term bank loans SEHRE A S DFILE GRl) 58 2,788 -809 -11,870
Increase in notes and accounts receivable o LfEHEDREIN —217 -6,777 5,156 Increase (Decrease) in commercial paper aAV—vv)b-RX—/)\—DFE GRS 12,000 —12,000 —
Decrease (Increase) in inventories Tl ENEE DA (1EH0) -1,339 7,633 -1,701 Proceeds from long-term debt HEB KUEEHEARIC LB 45,485 37,340 87,789
Decrease in notes and accounts payable TEAFFEORD -3,674 -1,784 Repayments of long-term debt HESLURBEASOEE &E  -159,069 ~75,449 -131,041
Increase (Decrease) in consumption taxes payable RIHEBIZFDIEM GAZY) 2,748 — -1,551 Cash dividends paid [ ] ~18,236 16,777 -16,425
Other Tt -8,243 10,426 —4,832 Cash dividends paid to minority shareholders DHHENDERYSSDHILE -50 -53 -56
Subtotal st 235,486 266,940 217,797 Purchase of treasury stock and other BOHROREIC L DTS -94 -10,769 -28,141
Cash received for interest and dividends ZHARBLUESEOAE 1,089 1,166 1,380 Net cash provided by (used in) financing activities ~ EAFSEBHC & B+ rva- 70— 117,176 —78,517 —99,744
Cash paid for interest ZINFIB D3I —-19,325 —-18,069 -15,053 4. Effect of exchange rate changes on cash
Cash paid for income taxes SEANBZEDIZIN —25,574 -36,504 -46,516 and cash equivalents RES SVREFASFMICIRDIBEES 6 —2 5
Net cash provided by operating activities EEEHICKDFryya-TO— 191,675 213,532 217,608 5. Net increase (decrease) in cash and
cash equivalents RES SVREFEFYOMIE (&) &8 -37,314 24,869 -8,169
6. Increase due to addition of consolidated subsidiaries EERITDIEMICHESTRED LU
REEEYDIENEE — — —
7. Cash and cash equivalents at beginning of year RES STREASVOHERS 64,575 27,260 52,129
8. Cash and cash equivalents at end of year RESLUVREEASYOBRRES 27,260 52,129 43,960

® Some items in the accompanying financial statements have been summarized to preserve simplicity. Such changes are unaudited.
- LROBMBHERICDOVTIF, HFEIERBEDENCHIc > TDHEEFZIFTBOFEA.



