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At the Frontier of Change
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2001 2000 1999 1998 1997 1996 2001
OO0 ot ¥1,086,771 ¥ 992,255 ¥ 997,767 ¥1,009,155 ¥ 988,077 ¥ 958,662 $ 8,835,537
D000 wueeeineenaannnn. 740,731 672,070 674,997 686,649 663,066 633,253 6,022,203
D000 wueeeineeaannnn. 145,435 126,747 132,749 126,840 134,174 135,669 1,182,398
D000 wueeeineeaannnn. 67,611 63,949 63,630 66,695 69,966 68,825 549,683
00000 cweeeeeennn... 15,602 14,959 15,617 16,495 18,423 18,468 126,846
OO0 oeeeeieeeann, 117,392 114,530 110,774 112,476 102,448 102,447 954,407
D000 veueeeieeennn. 103,659 69,233 72,303 76,485 62,163 67,109 842,756
00oo000o0oooO ....... 45,085 43,738 40,964 36,261 32,601 39,473 366,545
O0000 e, 27,595 26,698 17,764 17,241 15,432 16,762 224,350
O0000 e, 146,420 136,214 132,568 114,893 123,569 120,569 1,190,407
O0000 e, 109,899 121,806 142,030 159,433 162,282 180,080 893,488
1000m 00000
0000mMO00.......... ¥ 9.82 ¥ 9.50 ¥ 6.32 ¥ 6.14 ¥ 5.49 ¥ 5.97 $ 0.08
0OD00MOoO0O0DoOo 9.13 8.84 5.94 5.76 5.37 - 0.07
00000 «weeeeeenne... 6.00 5.00 5.00 5.00 5.00 5.00 0.05
ooooo
D000 veueeeieeennn. ¥1,797,669 ¥1,805,086 ¥1,707,446 ¥1,720,684 ¥1,772,132 ¥1,657,176 $14,615,195
100000000000
D000 «eneieaeenn, 708,329 843,634 820,753 765304 878,674 743,177 5,758,772
D000 oo, 552,790 484,239 421,442 417,755 414,906 413,725 4,494,228
000 1.000000000MR0I03031000000000000100001230000000000
2.0000001997030310000000000000000000009980303100000000000000000000
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20010 0002000003031000

ooooooao
oooooo oo1o
OO 2001 2000 2001
00000 MmO3160
OOOD o+ttt e ¥ 702,146 ¥ 669,151 $ 5,708,504
OOOD o+ttt e 1,772,491 1,696,315 14,410,496
OOOD o« ettt 203,473 207,957 1,654,252
O000000000 «wu e 587,183 583,642 4,773,845
DOOOD ettt e, 96,121 123,954 781,472
3,361,414 3,281,019 27,328,569
OOO00000 et (2,069,235) (1,947,467) (16,823,049)
1,292,179 1,333,552 10,505,520
OO0O0D0 « ettt et 19,252 19,820 156,520
0Do00O00O0D0DOo
O00000000000000 e een e, 14,009 11,661 113,894
O0000M 04060 .« u et 111,632 20,521 907,577
OO0000O90 ettt e 19,359 41,560 157,390
OOO000D0 « ettt e 62,068 65,289 504,619
DOOOD ettt e (1,145) (1,382) (9,309)
205,923 137,649 1,674,171
gooa
O000000000 «uuee e, 64,575 97,328 525,000
OO0 040 et 332 2,310 2,699
oooo
OO0 ettt e 127,037 125,512 1,032,821
D000 « ettt e (1,098) (1,505) (8,927)
OO0OM OS50 et et e 27,419 27,060 222,919
OO0000O90 ettt e 8,260 7,560 67,154
OOO000000 .« ettt 53,790 55,800 437,318
OOOO000 t ettt 280,315 314,065 2,278,984
¥ 1,797,669 ¥ 1,805,086 $ 14,615,195
gooo
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0O oooo 2001 2000 2001
00000000060 et ¥ 708,329 ¥ 843,634 $ 5,758,772
OO0O00MOBO « vttt e 134,216 106,393 1,091,187
O0000000000 +wuee et 3,324 3,341 27,024
OO0O00000D0 «uuee et 28,363 49,162 230,593
oooo
D000 O60 . ettt e 39,921 41,642 324,561
100000000000 0o0oD0Doo0ma6en. .o 121,874 71,810 990,846
goono
i u = 43,286 39,285 351,919
OOOO0D0 « ettt 44,290 54,416 360,081
O0O00I 090 ettt et 22,009 14,733 178,935
DOODO ettt et 45,034 45,085 366,130
O0000000 «uuee et 50,576 47,727 411,187
OOO00D0 «tu e 366,990 314,698 2,983,659
0000000000MmoOo130
OOO00D0 « .ttt ettt 3,657 3,619 29,732
Omao1t1o0
ooad
O000MmDOODSs00
00000 — 6,500,000,000 O
000000 —2,810,012,006 0 «.ovoeeeenannn.. 141,817 141,817 1,152,984
OOOOD « ettt e e e 2,038 2,038 16,569
OOOOD0 « ettt e 353,794 340,387 2,876,374
000000000000 «ueuneeee e, 55,140 - 448,292
O0000000 «uuee et 4 - 33
552,793 484,242 4,494,252
DOODO ettt et (3) (3) (24)
OOOD ettt e e 552,790 484,239 4,494,228
¥1,797,669 ¥1,805,086 $14,615,195
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oo0o0mog&iog
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O0000000000 e, 422,106 439,208 3,431,756
983,112 923,022 7,992,781
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00000mMmOoo
O000000000 «uueeueeeaeaennn.. 1,396 1,283 11,350
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O0000000 wuueeeeee ... (6,272) (7,838) (50,992)
0000000000000 ... ee.eeeaa.... (21,777) - (177,049)
OOO000 et (1,265) 2,637 (10,285)
0000000000 «w.eneeeaeaann... 349 393 2,837
O0000MO00 e e, (8,138) 1,396 (66,161)
(58,574) (25,495) (476,211)
00000000000 e eeneeanaenan. 45,085 43,738 366,545
000090
D000 e 25,436 16,064 206,797
OO0 et (8,027) 714 (65,260)
27,676 26,960 225,008
O0000000 «uuene e (81) (262) (658)
OOO0D e ettt e e e ¥ 27,595 ¥ 26,698 $ 224,350
0 ooo goooomolo
2001 2000 2001
1000000
D000 O20. e, ¥9.82 ¥9.50 $0.08
000000000000 ..., 9.13 8.84 0.07
OO0 et 6.00 5.00 0.05
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Jooouoogoogo
Report of Independent Public Accountants

To the Stockholders and the Board of Directors of TOKYO GAS CO., LTD. :

We have audited the accompanying consolidated balance sheets of TOKYO GAS CO., LTD. (a Japanese corporation) and subsidiaries as of March 31, 2001
and 2000, and the related consolidated statements of income, stockholders’ equity and cash flows for the years then ended, expressed in Japanese yen.
Our audits were made in accordance with generally accepted auditing standards in Japan and, accordingly, included such tests of the accounting records
and such other auditing procedures as we considered necessary in the circumstances.

In our opinion, the consolidated financial statements referred to above present fairly the consolidated financial position of TOKYO GAS CO., LTD. and
subsidiaries as of March 31, 2001 and 2000, and the consolidated results of their operations and their cash flows for the years then ended in conformity
with accounting principles generally accepted in Japan applied on a consistent basis during the periods, except as noted in the following paragraph.

As explained in Note 2, in the year ended March 31, 2001, TOKYO GAS CO., LTD. and subsidiaries adopted not only new Japanese accounting standards
for financial instruments and employees’ severance and retirement benefits and the revised accounting standard for foreign currency translation.

Also, in our opinion, the U.S. dollar amounts in the accompanying consolidated financial statements have been translated from Japanese yen on the basis
set forth in Note 1.

Tokyo, Japan
June 28, 2001

Aot & (o

Statement on Accounting Principles and Auditing Standards

This statement is to remind users that accounting principles and auditing standards and their application in practice may vary among nations and there-
fore could affect, possibly materially, the reported financial position and results of operations. The accompanying financial statements are prepared based
on accounting principles generally accepted in Japan, and the auditing standards and their application in practice are those generally accepted in Japan.
Accordingly, the accompanying financial statements and the auditors’ report presented above are for users familiar with Japanese accounting principles,
auditing standards and their application in practice.
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